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DEFINITIONS

Words used in multiple sections of this cocument are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regardive 202 usage of words used in this document are also provided in
Section 135.

(A) "Security Instrument™ means this document, which is dated December 9, 2015 | together with
all Riders to this document.

(B) "Borrower™is Jason Galvin and Stephanie’Galvin, husband and wife

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation-that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee ander this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has a1’ address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is QUicken Loans Inc.

Lender is a COrporation

F3H330864420
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organized and existing under the laws of ~the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note"means the promissory note signed by Borrower and dated December 9. 2015 The Note
states that Borrower owes Lender Two Hundred Sixty Five Thousand One Hundred
Nine and 00/100
Dollars (U.S. $ 265,109, 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not laterthan ~ January 1, 2046 .

(F) "Property"means the property that is described below under the heading "Transfer of Rights in the
Proveity.”

(G) "Lounumzans the debt evidenced by the Note, plus interest, and late charges due under the Note, and all

sums duz vader this Security Instrument, plus interest.

(H} "Riders"melmz all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be‘exsented by Borrower [check box as applicable):

L] Adjustable Raic Rider [_] Condominium Rider [_1 Planned Unit Development Rider
Other
Rehabilitation Loan Kider,

() "Applicable Law" means all controlliiig “pelicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders «at have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessirents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy a condominium association, homeowners
association or similar organization.

(K) "ElectronicFunds Transfer" means any transfer of funds, other 4idn a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eizctretic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auchurie a financial institution to
debit or credit an account, Such term includes, but is not limited to, pont-of sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire fransfers, and antomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or piosieds paid by
any third party (other than insurance procecds paid under the coverages described in Sectior! 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part ¢f ile
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "MortgageInsurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

FHA Mortgage With MERS-IL
Bankers Systems™ VMP ®
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(0) "PeriodicPayment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.¥.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mertgage loan” under RESPA.

{(Q) "Seeretary"means the Secretary of the United States Department of Housing and Urban Development or
his derignee,

(R) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RQICHTS IN THE PROPERTY

This Sceurity Instrumer't s2enres to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and £:i) the performance of Borrower's covenants and agrcements under this
Security Instrument and the NatZ, Tor this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lenderaid Lender's successors and assigns) and to the successors and assigns
of MERS, the following described pronerty located in the
County of Cook
(Type of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND#ADE A PART HERFOF .
SUBJECT TQ COVENANTS OF RECOKD,

Parcel ID Number:13-07-220-001-0000 which currently has the address of
5357 N Neenah Ave A (Street)
Chicago (Cizy), Wlinois 60656-2222 (Zip Code)

("Property Address"):

FHA Morigage With MERS-IL

Bankers Systems™ VMP ® I” l ll ” ' II'” IIII |III ! VMPdN(IL)?';:;%%?ag
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Tnstrument, but, if neeessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgzye, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record Dorrower warrants and will defend generally the title to the Property against all ¢laims and
demands, subscet to any encumbrances of record,

THIS SECURJZ Y .NSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAR 5. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal inisrast, Escrow items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall atso pay funds for E'crow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall bewde, in U.S. currency. However, if any check or other instrument
received by Lender as payment undci 4, Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseoriont payments due under the Note and this Security Instrument
be made in one or more of the following forms. 2 selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedra! agency, instrumentality, or entity; or (d) Electronic
Tunds Transfer.

Payments are deemed received by Lender when received ath location designated in the Note or at such
other location as may be designated by Lender in accordance “with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymen: or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pay ment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights w2afhse such payment or
partial payments in the future, but Lender is not obligated to apply such pavients at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled diie date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unt:*Rorrower makes
payment to bring the Loan current. If Borrower does not do so within a reasenable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, suck funds will
be applicd to the outstanding principal balance under the Note immediately prior to foreclosiic, No
offset or claim which Borrower might have now or in the futurc against Lender shall relicve Geirower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Applicationof Payments or Proceeds.Cxcept as expressly stated otherwise in this Security

Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Mordgage With MERS-IL 3012014
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthty
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Amvapplication of payments, insurance procceds, or Miscellaneous Proceeds to principal due under the
Notesnall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds'tor Fscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note., unti. the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dus for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance oninz Property; (b) leaschold payments or ground rents on the Property, if any; (c)
premiums for any an-atl insurance required by Lender under Scction 5; and (d) Mortgage Insurance
premiums to be paid by Jender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurancs premiums. These items zre called "Escrow Ttems." At origination or at any
time during the term of the Loah, Lénder may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt be an Escrow
Item, Borrower shall promptly furnisiv i Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds tor Zserow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lepdei may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when ard svhere payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived Ly Leader and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time pariod as Lender may require. Borrower's
obligation to make such payments and to provide receipts snall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as #ie phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Lscrow Items dizectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may e¥s1cise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to L=nder all Funds, and in
such amounts, that arg then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendor.to apply
the Funds at the time specificd under RESPA, and (b) not to cxceed the maximum amount 4 'enider can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current azis #nd

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentzlity,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Morigage With MERS-IL 9/30/2014
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
und<1 RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay t¢ Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly peyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notly iorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the-deiiviency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment iu fili of all sums secured by this Sceurity Instrument, Tender shall promptly refund to
Borrower any Funds ~zid by Lender.

4. Charges;Liens.Borrovzer shuil pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can aitain priority over this Security Instrument, leasehold payments ot ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [ter1s. Borrower shall pay them in the manner provided in Section 3,

Borrewer shall promptly discharge any-tie4 which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payrient =& +he obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Bortower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of {ae lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while (hese proceedings are pending, but only until such
proceedings are concluded; or () secures from the holder 21 *he lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender dztermines that any part of the Property is
subject to a lien which can attain priority over this Security instrumicnt, Lender may give Borrower
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in tiis Section 4,

5. Propertylnsurance.Borrower shall keep the improvements now existing ¢+ hereafier erected on the
Property insured against loss by fire, hazards included within the term "exterdec coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Leuder =equires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the veriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dariig the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subje<t ‘v Lender's
right to disapprove Bortower's choice, which right shall not be exercised unreasonably. Lender «iay
require Bertower to pay, in connection with this Loan, either: (a) a one-time charge for flood zoue
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might attect such determination or certitication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage With MERS-IL 913042014
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It Botrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ot coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Atl misurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapracye such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagec 2uc/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1t 2 ender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Dorrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dustruction of, the Property, such pelicy shal! include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrowsi shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made jromptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whather or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ofn< Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During séch repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lendar hoshiad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisiaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the répairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unlels =i agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procéeds, “ender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees fir nublic adjusters, or other third parttes,
retained by Borrower shall not be paid out of the insurance proceess and shall be the sole obligation of
Borrower. If the testoration or repair is not economicatly feasible or Lezider's security would be
lessened, the insurance proceeds shall be applied to the sums secured't g Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such'irSurdnce proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availablz-insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Linde: that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the siaiia. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properiy aider
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any instiarse
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

LLEL T o
VMPAN(IL) (1 506).00
50233 672 0716 Page 7of 16

233 67

FHA Morigage With MERS-IL
Bankers Systems™ VMP ®
Wolters Kivwer Financial Services

q0334834746

St A 0 A T A S = § a7 ot e




1534516049 Page: 9 of 19

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determings that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
regtotation is not economically feasible, Borrower shall promptly repair the Property if damaged to
avola further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with dariaye to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender pas released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration w1« single payment or in a series of progress payments as the work is completed. If the
insurance or cuvicronation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrover's obligation for the completion of such repair or restoration.

If condemnation proceeds aie naid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then t) payment of principal. Any application of the proceeds to the principzal
shall not extend or postpone the Gu date of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonabl¢ ¢ntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such aa Zierior inspection spectfying such reasonable canse.

8. Borrower's Loan Application.Borrower shall be (n_defaylt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate iniornation or statements to Lender {or failed to
provide Lender with material information) in connection with the Zzan. Material representations include,
but are not limited to, representations concerning Borrower's occunancy of the Property as Berrower's
principal residence,

9. Protectionof Lender's Interest in the Property and RightsUnder thic Sacurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Se ity Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Prorerty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for cordemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumén or to enforce
laws or regulations), or (¢) Berrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights uud<r this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
lnstrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mort, With MERS-IL
Wolters Kluwer Financial Services Page Bof 16
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shatl be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

[fnis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender‘agrens to the merger in writing.

10. Assignmeiitar MiscellaneousProceeds;Forfeiture. All Miscellancous Proceeds are hereby

assigned to and shai! te paid to Lender.

If the Property is dar:aged, such Miscellancous Procecds shall be applied to rostoration or repair of the
Property, if the restoraticn or repair is economically feasible and Lender's security is not lessened.
During such repair and reste¢ation period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ¢n opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratior ina single disbursement or in a serics of progress payments as the
work is completed. Unless an agreement *¢ made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender sitail not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If tie restoration or tepair is not economically feasible or
Lender's security would be lessened, the Miscellanesos Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with in» excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order proviaed for in Section 2.

In the event of a total taking, destruction, or loss in value cf e Pronerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, ‘vhet.aer or not then due, with the
¢xcess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property /' which the fair market
valug of the Property immediately befere the partial taking, destruction, or I¢ss in_value is equal to or
greater than the amount of the sums secured by this Security Instrument immedia‘ely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ'ng, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous 2 roceeds
multiplicd by the following fraction: (a) the total amount of the sums securcd immediatcly béfore the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Proper:y

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is autherized to collect
and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc. "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Beitoyer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender'siudgrnent, could resolt in forfeiture of the Property or other material impairment of Lender's
interest'in ths Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration bas occurred, reinstate as provided in Section 18, by causing the action or proceeding te be
dismissed wita a.cvling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendit's interest in the Property or rights under this Sccurity Instrument. The procecds of
any award or claim f>r Uamages that arc attributable to the impairment of Lender's interest in the
Property are hereby assigaes! and shall be paid to Lender.

All Miscellancous Proceeds that-aie not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released;ForbeaiasicaBy LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the stir<sscured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borronvers shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lende- shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to. 2xiend time for payment or otherwise modity
amortization of the sums secured by this Security Tnsrmaent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's ac centance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts fess thaiithe amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Jointand Several Liability;Co-signers;Successorsand Assigns 32und, Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and several, Hoswever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest iu the Property under the
terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Securify
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modifv] forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note wiit:out the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release

93012014
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in writing, The covenants and agreements of this Security Instrument shalt bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. LoanCharges. Lendzr may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is firally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
peimitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
chargew the permitted limit; and (b) any sums already collected from Borrower which exceeded
permittid Yumits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal swed inder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wili be treated as a partial prepavment with no changes in the due date or in the monthly
payment amount uricss the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direr*-payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of surh overcharge.

14. Notices. All notices given by Ruivawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowe: in conncction with this Security Instrument shall be deemed to have
been given to Borrower when mailtd Lv first class mail or when actnally delivered to Borrower's notice
address if sent by other means. Notice'to.ury one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice acdres:. by notice to Lender. Borrower shall promgptly
notify Lender of Borrower's change of address. i7 Zender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 4 znange of address through that specified procedure.
There may be only one designated notice address under #iis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailir & 11 by first class mail to Lender's address
stated herein unless Lender has designated another address hyaotice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to Fave been given to Lender until actually
received by Lender. If any notice required by this Security Instrumicnt 1-also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reaturement under this Security
Instrument.

15. GoverningLaw; Severability;Rulesof Construction.This Security Instrurment shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations w£Auplicable Law.
Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it mugit be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the cvent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, tuch
conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be given effect
without the conflicting provision.
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As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'oc any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a aatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousent, Lender may require immediate payment in full of al] sums secured by this Security
Instrumeit. Ticwover, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less ihan 30 days from the date the notice is given in accordance with Section 14
within which Borrower muist pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraticn ot this period, Lender may invoke any remedies permitted by this
Sccurity Instrument without furtiic siotice or demand on Borrower,

18. Borrower's Rightto Reinstate Aft¢r Arceleration.If Borrower mects certain conditions, Borrower
shall have the right to have enforcement 6t this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property'pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speciiy for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this serarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would e dus under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of 24y other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument,.irciuding, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees theurred for the purpose of
protecting Lender's interest in the Property and rights under this SecuricrInstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest ii, the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured oy-this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencemertof foreclosure
proceedings within two years immediately preceding the commencement of a curren' for sclasure
proceeding; (if) reinstatement will preclude foreclosure on different grounds in the futues; o) (iii)
reinstatement will adversely affect the priority of the licn created by this Sccurity Instrumesit-Tender
may requirc that Borrower pay such reinstatement sums and expenses in one or more of the foilswing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an mstitution whose deposits are
insured by a federal agency, nstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration wnder Section 17,
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19. Sale of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortpage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Sortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuwied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither 2oriwver nor Lender may commence, Join, or be joined to any judicial action (as cither an
individual litég<iit or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrurieri or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sceyrity Instrument, until such Borrower or Lender has notified the other party (with
such notice given it compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a réasipzule period after the giving of such notice to take corrective action. If
Applicable Law provides a ime priod which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be 4eZmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Borrower Not Third-PartyBeneficiaryto Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for Cerain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees naf the Borrower is not a third party beneficiary
to the contract of insyrance between the Secretary and Lendes; nor is Borrower entitled to enforce any
agresment between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. HazardousSubstances.As used in this Section 21 (a) "Hazarcous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Livicenmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm produgts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde. <nd radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where 19¢ Property is located
that relate to heaith, safety or environmental protection; (c) "Environmental Cleaiup”includes any
response action, remedial action, or removal action, as defined in Environmental Lavs; ard id) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise rizzcr an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardotis
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to de, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Horrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by axy governmental or regulatory authority, or any private party, that any removal or other remediation
of any dazardous Substance affecting the Property is necessary, Borrower shal) promptly take all
necessary temedial actions in accordance with Environmental Law, Nothing herein shall create any
obligaticn o< Lender for an Environmental Cleanup.

NON-UNIFORM C.OVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

25,

26.

Acceleration;Reine dies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breacii-of anv covenant or agreement in this Security Instrument (but not prior to
acceleration under Sect.or 17 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Bor.-ower, by which the default must be cured; and {d) that failure to
cure the default on or before the (1at. specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for esiosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe " of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non exis'ence of a default or any other defense of Borrower
to acceleration and foreclosure, If the defauli-is ot cured on or before the date specified in the
notice, Lender at its option may require immedizie payment in full of all sums secured by this
Security Tnstrument without further demang and neav tcreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all exper.ses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to. r:asonable attorneys' fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Security Instrumieri. V.ender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may chdrge Borrower a fee for
releasing this Security Instrutment, but only if the fee is paid to a third party Tor services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees, As used in this Security Instrument and the Note, attorneys' fees shal. include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding,

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, groceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.
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27. Placementof CollateralProtectioninsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is madc against Borrower in connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the inswrance may
bewdd:d to Borrower's total owtstanding balance or obligation. The costs of the insurance may be more
than th¢ cost of insurance Borrower may be able to obtain on its own.

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ang 1wary Rider executed by Borrower and recorded with it.

%/ e k 12709/2015 (Seal)

/Jason Galvin -Borrower

_/\Q—falﬂ/m 12092014 (Seal)

Stgphanie GaTvin -Searower

(Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of [ 111n015

County/City of CO0K

This instrument was acknowledged before me on  December 9, 2015 by Jason Galvin and
Stephanie Galvin, husband and wife

T
f%ta}y Public ~—"

My commission expires; ,” 1 &;"’ I é-(\

Loan Origination Organizatioruicken | o0ans Inc.
NMLS ID: 3030

Loan Originator:Kristen Kulinczenko

NMLS ID: 1043073
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Lot 53 In Block 2 In Walter G. Mcintosh's Foster Avenue Addition To Chicago, Being A Subdivision Of The
Southeast Quarter Of The Northeast Quarter Of Section 7, Township 40 North, Range 13, East Of The Third
Principal Meridian, In Cook County, Iltinois.

Note for Information: The Property is Commonly Known As:
5357 N. Neenah, Chicago, IL 60656

Permanent Index Number: 13-07-220-001-0000

Legal Description 15-000878/51
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[llinois Fixed Interest Rate Rider 3348347465

This ILLINOIS FIXED INTEREST RATE RIDER is made this 9Lh  day of December, 2015 andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note™) to
Quicken Loans Inc.

(The "Lender™) of the same date and covering the property described in this Security Instrument and located at;

5357 N Neenah Ave

Chicago, IL 60656-2222
(Property Address)
The Securrsy instrument is amended as follows:

The words "ai i vate of 3.75 %." are added at the end of the sentence that begins with the words
"Borrower owes Leiasr the principal sum of.”

By signing below, Borrowsr accepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower
- //
_ 12/09 2015
Jason Galvin Date
(Seal)
/ ‘ , 100092015
Steghanie Galvin Date
(Seal)
Date
(Seal)
Date
{Seal)
A e L L
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