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FIRST MODIFICATION AGREEMENT

‘THIS MODIFICATION made as of Octolzx i 2015 by and between RCN FUNDING CAPITAL,
LLC, a Connecticut limited hability company haviig s principal place of business at 75 Gerber Road East,
South Windsor, Connecticut {“Lender”), GLACTER. PROPERTY GROUP, LLC, an Ilinois limited
Lability company having a principal place of bustesear 1950 N. Elston Avenue, Chicago, IL 60642
(“Borrower™), and DANE M. VUKASINOVIC oi *350 N. Elston Avenue, Chscago, IL 60642

{(“Cruarantor”).

WITNESSETH

WHEREAS, on October 6, 2014, Lender extended to Borrower 4 commercial loan in the original
principal amount of One Hundred Thirty Three Thousand and Five riuudred and 00/100 Dollars
($133,500.00) (the “Loan”) as evidenced by a promissory note {the “Note”) executed by Borrower in favor of
| .ender; and

WHEREAS, Borrower and Guarantor (defined hereafter) executed and delvered to Lender two
cerrain mortgages which mortgage encumbers three premises known as 738 W. 116 Street, Chicago, 11; 311
W. 107 Place, Chucago, IL; 1627 Prnceron Drive, Dayton, OF; and

WHEREAS, to secure the Note, Borrower executed and delivered to Lender, an Open-Fnd
Commercial Mortgage, Security Agreement and [ixture Filing dated October 6, 2014 (the “[llinois Security

Instrument”) and two Collateral Assignment of lLeases and Rents dated October 6, 2014 (the “Ilinois +
Assignments”), both encumbering certain properties as described therein, located at 738 W. 116t Street,
Chicago, IL and 311 W. 107% Place, Chicago, IL, which Illinois Security Instrument is recorded as

Document no. 1428034058 in the Cook County Recorder of Deeds’ Office, and Illinois Assignment is
recorded as Document no. 1428034059 in the Cook County Recorder of Deeds’ Office; and

WHEREAS, (o further secure the Note, Borrower executed and delivered to Lender, an Open-End

Commercial Mortgage, Secunty Agreement and Fixture Filing dated October 6, 2014 (the “Ohio Security
Instrument”) and a Collateral Assignment of Leases and Rents dated October 6, 2014  (the “Ohio
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applicable law, payments will be applied first to any accrued unpaid interest; then to principal; then to late
charges; and then to any unpaid collection costs.

3 The Note, the Secunty Instrument, the Assignment and all other Loan Documents are
hereby modified in such a manner to be consistent with all modificanons and agreements contained herem.

4. Except as specifically modifsed by the terms of this Modification Agreement (the
“Modification™), the Note, the Securty Instrument, the Assignment and all other Loan Documents shall not
be affected by this Modification and each shall remain 1n tfull force and effect. Nothing herein contamned shall
be construed to impair Lender's securiry under the Security Instrument or the remaining Loan Documents
nor to limit or imparr any rights or powers that Lender now enjoys or may hereafter enjoy under the Security
Instrument o other Loan Documents for recovery of the indebtedness sccured thereby.

5. The Note, the Security Instrument, the Assignment and all other Loan Documents are
hereby ratified “27d) confiomed by Borrower and Lender and every provision, covenant, warranty,
representation, condion, obhgation, nght and power contained n and under the Notes, the Security
Instrument, the Assignrier< and all other Loan Documents as amended and modifted, shall continue in full
force and effect, affectea by this Modification only to the extent of the amendments and modifications set
forth above. Without limiting th generality of the foregoing, Borrower and Lender hereby raufy and confirm
that as of the date hereof, there ¢xists no Event of Default (as defined in the Note or the Security Instrument
or any of the Loan Documents) and o arcumstances exist which could constitute an Evenr of Default after
the giving of notice or the passage of wn<, or both.

6. ‘Ihe Borrower does hereby revanfirm that it has previously and hereby does agamn grant and
convey to Lender, its successors and assigns, tne “rremises”, as defined by the Securtity Instrument, to have
and to hold the Premises unto Lender, its successars and assigns, forever, in accordance with the Note, the
Security Instrument and the other Loan Documents, as‘orodified by this Modification, such that if such sums
due thereunder be paid and all other obligations of Borrowes under the Note, the Security Instrument and the
other Loan Documents, as modified by this Modification, shal» b2 fully kept and performed, then the Security
Instrument, as modified by this Modification, shall be null 2nZvoud: otherwise to remain in full force and
eftect.

7. The covenants and agreements herem set forth shall sindand inure o the benefit of the
parties hereto, their hetrs, successors and assigns.

8. The consummation of the transactions hereby contemplated and ine performance of the
obligations of Borrower under and by virtue of the Loan Documents will not resel' s any breach of, or
constitute a default under, any mortgage, security deed, deed of rrust, lease, bank loan s1 tredit agreement,
trust agreement or other instrument to which Borrower 1s a party or by which it may be bouid o« affected.

9. ‘There are no actions, suits or proceedings pending, or to the knowledge of Borrower,
threatened, agamst or affecting Borrower, or the Premises, or mvolving the validity or enforceability of any of
the Loan Documents or the priority of the lien thereof.

10. ‘There has been no matenal adverse change i the financial condition of Borrower since the
date of the last financial statements delivered to Lender. No bankruptcy or msolvency case or proceedings of
any kind have been filed, threatened or are outstanding by or against Borrower, and Borrower 1s current with
regard to payment and performance of all loans, contracts and other agreements or obligations affecting
Borrower.

11. Thus Modification shall be governed by and construed m accordance with the laws of the
State of Connecticut.
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IN WITNESS WHEREOF, the parties have caused this Fist Modification Agreement o be duly executed as
of the day and year above wnitten.

Signed in the Presence of: Borrower:
2 GLACIER PROPERTY GROUP, L1.C
"\ﬁlmess Name e jjlﬂ-\ﬂ- PEPe

YA

20d Wigness 2 ame:

o gt e

Signed 1n the Presence 4t Guarantor:
DANE M. VUKASINOVIC

1tness Namé:

e

2nd Witness Name:

2

-

Signed 1 the Presence of: L;Ild,cr, »
RCN FUNDING CAPITAL, L1
By: RCN Capitar LIC, its Maniafer

B Witness Name:jﬁ{m' A Ha e

/A» s A f‘ . ai’mfff\

204 Wititess Name: Teors [

)
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SCHEDULE A
PROPERTY DESCRIPTION

THE EAST 15 FEET OF LOT 52 AND LOT 53 (EXCEPT THE EAST 30 FEET) IN
SHARPSHOOTERS PARK. A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

738 W. 1)6TH STREET, CHICAGO, 1L 60688 & 2&

25-21-300-017-9000

LOT 4 IN BLOCK 21 HAZEKAMP'S SUBDIVISION OF THE NORTH % OF
LOT 39 (EXCEPT THE'WEET 192 FEET THEREOF) IN THE SCHOOL
TRUSTEE'S SUBDIVISION OF, SECTION 16, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIX) PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

31 W. 107" PLACE, CHICAGO, IL 6(63%. Lo .'%
25-16-401-012-0000
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