UNOFFICIAL COPY

— : Doc#. 1534849330 Fee: $100.00
lllinois Anti-Predatory Karon Avarbrough

: Gook County Recorder of Deed
Lending Database Date! 121472015 0135 PN Pg- 1 of 27
Program
Certificate of Exemption

1112015110182
ACQUEST TITLE SERVICES, LLC

Report Mortgage ii~.ud
800-532-8785
i
The property identified as. PIN: 02-08-407-026-0000 +
Address: S~
Street: 1742 West Ethans Glen Drive
Street ling 2:
City: Palatine . State: IL ZIP Code: 60074 -

Lender. Wintrust Morigage,a division of Barrington Bark ana 7riét .

Borrower; Scoft Campbell and Aimee Campbell, husband and wile, 4s Tenants by the Entirety

Loan / Mortgage Amount: $225,570.00 ’

This property is located within the program area and the transaction is axempt from the requireinuts of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: 08DCBCF2-ABES-4E82-8E67-260D186E98F8 Execution date; 12/4/2015 ¢




 Instrument Prepared and Recording Requested by:

Wirgrust Mongage, a division of

Barrington Bank and Trust Co., N.A,

9700 W, Higgins Road Sulte 300
Rosemont, IL 606018

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., NA.

9700 W Higgins Road Suite 300
Rosemeort, Ll 60018

Send Tax Notices to;

Wintrust Montgage, a division of
Barington Basv: and Trust Co., NA
9700 W Higgns Soad Suite 300
Rosemaont, IL 5061°

1534849330 Page: 2 of 27

UNOFFICIAL COPY

[Space Above This Line For Recording Data)

PARCEL TAX iD#:32-08-407-026-0000

Pl CASER

Loan No, 001270427

MORTGAGE

MIN 1000312-0001270427-3

DEFINITIONS

Words used in multiple sections of this docume'f are defined below and other wards are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rv'es regarding the usage of words used in this
document are also provided in Section 16.

(A)  “Security Instrument” means this document, which s daied December
logether with all Riders to this docunent.

(B) "Borrower"is SCOTT CAMPBELL AND AIMEE CAM#SS L , hushand and
wile as tenants by the entirely

4th . 2018

Barrower s the morigagor under this Security Instrument.

(C)  "MERS" is Morigage Electronic Registration Systems, Inc. MERS i a smcate
corporation that i acting solely as a nominee for Lender and Lender's successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and

under the laws of Delaware, and has an address and tele
MI 48501-2026, tel. {888) 679-MERS.

existing
phone number of P.O. BOx 2026, Flint,

ILLINOIS -~ Single Family ~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

MG3014-01 (03/11)

(Page 1 of 18)
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(@)  "Lender” is Wintrust Mortgage,  division of Barrington Bank

and Trust Co., N.A.
Lenderisa a National Bank orgenized and existing under the
laws of THE UINITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, I 60018

(B)  "Note" means the promissary note signed by Borrower and dated December 4th
215 . The Note states that Borrower owes Leader
A0 HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED SEVENTY AND NO/100

Doilars (1.5, $ 225,570.00 ) plus interest. Borrower bas promised to pay this debt
in reguia Periodic Payments and to pay the debt in fall not Jater than
January 151, 2065

(F)  “"Prope.ty" means the property that is described helow under the heading “Transfer of
Righis in fhe ¥ropert;.”

(G)  "Loan" meass e debt evidenced by the Note, plus interest, any prepaymesit charges
and late charges due undrd Ge Note, and afl sums due under this Security Instrument, plus
interest.

()  "Riders" means all Ride= to this Security Instrument that are executed by Borrower.
The following Riders are to be excutad by Borrower fcheck box as applicable]:

[x] Adjustable Rate Rider [ ] C(adowinium Rider []  Second Home Rider
(] Balloon Rider L] Biweekly Payment Rider [—] -4 Family Rider
[J Other(s) [specify] [X3 Pianned sm Development Rider -

i) "Applicable Law” means all controiling api.cable federal, state and local statutes,
regulations, ordinances and administrative rules and viders (52¢ have the effect of law) as well
as all applicable final, non-appealable judicial opinions. :

1)) "Community Association Dues, Fees, and Assesir.cyts® means all dues, fees,
assessments and other charges that are imposed on Barrower or ti Troyerty by 2 condominium
association, homeowners association or similar arganization.

(K)  "Electronic Funds Transfer" means amy transfer of funds, o'hor than a transaction
originated by check, draft, or similar paper instrument, which is initiated thrrigh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, insivvz. G authorize
@ financial instimtion to debit or cvedit an account. Such term includes, but fs ne? JFamited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by felephone,
wire transfers, and automated clearinghouse transfers.

(L)  "Escrow ltems" means those items that are described in Section 3.

)  "Miscellaneous Proceeds” means any compensation, settfemerit, award of dantages, or
proceeds paid by amy third party {other than insurance proceeds paid under the coverages
described in Seciion 5) for: (i) damage to, or destruction of, the Property; (i) condemmation or
other laking of all ur any part of the Property; (iif) conveyance in lieu of condeinnation; or Gv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

()  “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defauli on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)
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(0)  "Periodic Payment" means the regularly scheduled amount due for () principal and
Interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P)  “RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulatioa X (12 C.F.R. Part 1024), as they might be
amended from time (o time, ar any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
. requirements and restrictions that are imposed in regard to a "federally related mortgage loan”

- even [f the Loan does ot qualify as a "federally related morigage loan” ander RESPA.

) “Successor in Interest of Borrower® means smy party that has taken tille to fhe
craperty, whether of not that party has assumed Borrower's obligations under the Note and/or
it Socurity Instrument.

TRAISTFR OF RIGHTS IN THE PROPERTY

This Securi*y j:strument secures o Lender: () the repayment of the Loan, and afl renewals,
extensions and riodifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under thi: Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, pruof and convey 0 MERS (solely as nominee for Lender and Lender's
successors and assigns) 74 ) the successors and assigns of MERS the following described
property located in the

COUNTY

I ~=of Recording Jurisdiction)
of COOK

[Name «f Recording Jurisdiction]

SEE ATTACHED LEGAL

which currently has the address of 1742 W ETHANS GLEN DR

fSuoei}
PALATINE , llincis 60067 ("Promuty Address):
iy} 1Zp Cod}

TOGETHER WITH all the improvements aow or hereafter erected on the pro seriv. and
aﬂeasemens,appunenances,andﬁxmresmorhem&erapaﬁofthepmpu\y. Al
replacements and additions shall also be covered by this Security Instrument. AN of the
foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and
agrees thai MERS holds only legaltillemiheintemﬂsgrmedbmemverindﬁsSemﬁly
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of (hose interests,
Including, but not limited to, the right fo foreciose and sell the Property; and to take any action
requhedofLendmmduding,bmmﬁmitedm,rdeasmgandmﬁngﬁﬁsSemﬁty
Instrumen,

ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby
conveyedmdhastheﬁghtogmﬂmﬂmnveyt&?mpaﬂymdﬂn!&e?mpeﬂyis
unencumbered, except for encumbrances of tecord. Borower warrants and will defend

generally the title to the Property against all claims and demands, subject @ any encumbrances
of record. : _

THIS SECURITY INSTRUMENT combisies uniform covenants for pational use and
nog-uniform covenants with Yimited variations by jurisdiction to constitte a uniform security
Lustrument{ covering real property. '

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late
Charges " borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note an”l 2 prepayment charges and late charges due under the Note. Borrower shall also
pay fimds for Fscrow ltems pursuant to Section 3. Payments due under the Note und this
Security Insirument 5ol be made in U.S. currency. However, if any check or other instrument
received by Lender iz payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requice thal any or all subsequent paymenis due under the Nofe and this
Security Instrument be mads ir-cpe or more of the following forms, as selected by Lender: {a)
cash; (b) money order; (¢} curtificd check, bank check, treasurer’s check or cashier's check,
provided any such check is drawz vzon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or ) Flactronic Funds Transfer.

Payments are deewed received by Lender when received at the location designated in
the Note or at such other Jocation as may be derignated by Lender in accordance with the nofice
provisions in Section 15. Lender may return aiy jayment or partial payment if the payment or
partial payments are insufficient to bring the Loax ouzont. Lender may accept any payment or
partial payment insufficient o bring the Loan current; wibout waiver of any rights bereunder ar
prejudice to dts rights to refuse such payment or partial paymezts in the future, but Lender is not
obligated fo apply such payments at the time such paymats r2 accepted. If each Periodic
Payment is applied as of its scheduled due date, ther Lender ncesl not pay interesi on unapplied
funds. Lender may hold such unapplied funds until Borrower make; peyment to hring the Loan
current. If Borrower does not do so within a reasanable period of fime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such fuads will be applied
o the outstanding principal balance under the Note Immediately prior to foreciosie. No offset
or claim which Borrower might have now o in the future against Lender shall =% ¢ Borrower
ﬁnmnmkingpaymenbdmumdermeNmmdthlsSemﬁwInsuumemmpedommgthe
tovenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described o diis
Section 2, all payments accepted and applied by Lender shall be applied in the foliowing order
of priorily. (a) interest due under the Noie; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first o Jate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note. :

ILLINOIS -~ Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/0]

G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay amy late charge due, the payment may be applied to the
delinquent payment and the Jate charge. ¥ more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and (o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds @
prizcipal due under the Note shall not extend or posipone the due date, or change the amount, of
the r'evindic Payments.

7. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic
Payment: or: due under the Note, until the Note is paid in full, a sum (the “Funds") to provide
for paymen’ of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as 2 lien or encumbrance on the Praperty; (b) leasehold
paymenis or ground ients on the Property, if any; () premiums for any and all insurance
required by Lender uadec Section 5; and {d) Martgage Insurance premiums, if any, or any sums
payable by Borrower to Yend>r in lieu of the payment of Morigage Insurance premiums in
accordance with the provisfops-of Section 10. These ifems are called "Escrow Items.” At
origination or at any time dwizg-dw term of the Loan, Lender may require that Community
Association Dues, Fees, and Assezsorents, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item, - Borvower shall promptly furnish 1o Lender all notices
of amounts io be paid under this Sectice. Borrower shall pay Lender the Funds for Escrow
Biems unless Lender waives Borrower's obligati/p to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligaiion 10 pa tr 1 ender Funds for any or all Escrow liems at
any time. Any such waiver may only be in writing, 7. the event of such waiver, Borrower shall
pay directly, when and where payable, the amouxss dve for any Escrow Items for which
payment of Funds has been waived by Lender and, il Lender requires, shall furnish to Lender
receipts evidencing such payment within such fime period s Lerder may require. Borrower's
obligation to make such payments and to provide receipts shall 4. 5\l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 2 V¢ phrase "covenani and
agreement” Is used in Section 9. ¥ Bormower is obligated to puy Escrow ltems directly,
pursuant to a waiver, and Borrower fails 1o pay the amowunt due for an Escrow liem, Lender may
exercise ifs rights under Section 3 and pay such amouni and Borrower shall inen be ohligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wzivir as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ane; »pon such
revocation, Borrower shall pay to Lender ail Funds, and ia such amounts, that are thei! reodred
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds at the tme specified under RESPA, and (b) not to exceed the
maximum amount 3 lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Fanaie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
v - 'l
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The Funds shall be held in an instiwtion whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so nsured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interesi on the Funds and Applicable Law permits
Lender to make such 2 charge. Unless an agreement is made in writing ar Applicable Law
requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower any
iteresi or eanings on the Funds. Borrower and Lender can agree in writing, however, thal
tuf~test shall be paid on the Funds, Lender shall give to Barrower, withoul charge, an annual
accownting of the Funds as required by RESPA.

T there is @ surpius of Funds held in escrow, as defined under RESPA, Lender shall
account 5 Porrower for the excess fonds in accordance with RESPA. I there is a shortage of
Funds heid i oscrow, as defined uader RESPA, Lender shall notify Borrower as required by
RESPA, and Bcrower shall pay to Lender the amount necessary (o make up the shoriage in
accordance with RFSPA, bul in ao more than 12 monthly paymenis. ¥ there is a deficiency
of Funds held in esi=ow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sheil yay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, Lt ir-no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shal}
prompily refund io Borrower any Furds held by Lender.

4. Charges, Liens. Borrower <hall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whica can attain priority over this Security Instrument,
leasehold payments or ground rents on the Froyesty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent (at ‘hese items are Escrow liems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any Yca which bas priority over this Security
Instrument uniess Barrower: {a) agrees in writing to-Gie payment of the obligation secured by
the lien in 2 manner accepfable to Lender, but only so ling as Borrower is performing such
agreement; (h) contests the lien in good faith by, or defends ago's: enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eiyrcement of the len while
those proceedings are pending, but only until such proceedings are’conciuded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subardinuting the lien to this
Security Instrumeni. If Lender determines that any part of the Property is stiiect to a lien
which can attain priority over this Security Instrument, Lender may give Borrover a notice
identifying the lien. Within 10 days of the date on which hat notice is given, Bozcrwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verl/ic='ion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the ferm
“extended coverage.” and any other hazards including, but mot limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounis

ILLINOIS-Single Family-Fannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1701
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding seniences can change during the term of the Loan. The insurance
carrier providing the insurance shafl be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time eharge for fiood
zope determination, certification and tracking services; ar (b} a pne-fime charge for flood zone
-determination and certification services and subsequent charges each time remappings or simifar
changes occur which reasonably might affect such determination or certification. Borrower shall
210 be respansible for the payment of any fees imposed by the Federal Emergency Management
Arzacy in comnection with the review of amy flood zome deermination resulting from am
objcban by Borrower.

17 Borrower fails to maintain amy of the coverages described above, Lender may obtain
insurance vrerage, a1 Lender's option and Borrower's expense. Lender is under no obligation
to purchase any narticular type or amouni of coverage. Therefore, such coverage shall cover
Lender, but adps'-or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Propraty, against any risk, hazard or liability and might provide greater or lesser
coverage than was picviously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh: significantly exceed the cost of insurance that Borrower could have
obtained. Any amousts disbursed by Lender under this Section § shall become additional debt
of Borrower secured by this Sezuriy Instrument. These amounts shall bear interest a¢ the Note
rate from the date of disbursemex: 7-ad shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Leader and renewals of such policies shall be subject
to Lender’s right to disapprove such policies  sbull include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additime! loss payee. Lender shall have the right to
hald the policies and renewal certificaies. ¥f Lender (equires, Borrower shall promptly give te
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for larage to, or destruction of, the
Property. such paolicy shall include a standard mortgage clausz and shall name Lender as
mortgagee and/or as an additional loss payee. .

In the event of loss, Borrower shall give prompt nofice + thé insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Baritwes. Unless Lender and
Borrower otherwise agree in writing. amy insurance proceeds, whether oo aof the underlying
insurance was required by Lender, shall be applied to restoration or repair of thz Pinperty, if the
restoration or repair is economically feasible and Lender’s security is not Jessencd.” Taring such
repair and restoration perind, Lender shall have the right to hold such insurance procrads until
Lender has had an opportunity 1o inspeci such Property to ensure the work hias been completed
io Lender's satisfaction, provided that such inspection shall be underteken prompily. [ .ecder
may dishurse proceeds for the repairs and restoration in 2 single payment or in 2 series of
progress payments as the work is completed. Unless an agreement b made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G301407 (05/11) Page 7 of 18)
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or other third parfies, refained by Borrower shall aot be paid out of the insurance proceeds and

 shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie

or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Barrower abandons the Property, Lender may file, negofiate and sette any available
insurance claim and related matters. If Borrower does not respand within 30 days 10 a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
i ! ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o
Leuae- (a) Borrower's rights 4o any insurance proceeds in an amount sol to exceed the amounts
unpay” wder the Note or this Security Instrument, and (b) any other of Borrowes's rights {other
than the vight to amy refund of unearned premiums paid by Borrower) under all insurance
policies coverir.y the Property, insofar as such rights are applicable to the coverage of the
Property. Lead.r may use the insurance proceeds either to repair or restore the Praperty or w
pay amounts unpaid ~der the Note or this Security Insirument, whether or not then due.

6. Occupancy: Borrower shall occupy, establish, and use the Property as Borrawer's
principal residence withip 60\ days after the execution of this Security Instrument and shall
continue o occupy the Properf;as Borrower’s principal residence for af least one year after the
date of occupancy, unless Lomier otherwise agrees in writing, which consent shall ot be.
unreasonably withheld, or unless -auating circumstances exist which are beyond Borrower’s
control. '

. 7. Preservation, Maintenan'e aad Protection of the Properiy; Inspections.
Borrower shall not destroy, damage or impair 0 Property, allow the Property to deteriorate or
commit waste on the Property. Whether of not Brisower is residing in the Property, Borrower
shall maintain the Property in order 1o prevent th Pruparty from deteriorating or decreasing in
vaiue due to its condiion. VUnless i is defermined prrsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shaii prom 3y repair the Property If damaged
to avoid further delerioration or damage. If insurance or conae:anation proceeds are paid in
connection with damage fo, or the taking of, dw Property, Boriawer shall be responsible for
repairing or restaring the Property only if Lender bas released pioizeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single paymeni or In a series of
progress payments as the work is compleied. If the insurance or condemna‘ion proceeds are not
sufficient lo repair or restore the Property, Borrower is not relieved of Borrowrs s nbligation for
the completion of such repair or restoration.

Lender or its agenl may make reasonable eatries upon and inspections of e Croperty.
If it has reasonable cause, Lender may inspect the inierior of the improvements on the froperty.
Lemiershallgiveﬁorrmvernoﬁceaﬁwtimeef-arpﬁortowchminleriorhq*edon
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrowes or amy persons or entities acting at the direction of Borrower or
with Borrower's knowledge or conseni gave materially faise, misleading, or inaccurate
information or staiements to Lender {or failed 10 provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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conueciion with the Loan. Maferial representations include, bt are mot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Profection of Lender's Interest in the Property and Rights Under this Security
Instrument. ¥ (a} Borrower fails to perform the covenanis and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
Interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or Forfeiture, for enforcement of a lien which may attain
piority over this Security Instrument or ® enforce laws or regulations), or (¢} Borrower has
an-ndoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to uro'ect Lender’s interest in the Property and rights under this Security Instrument, including
protertuy, and/or assessing the value of the Properly, and secuing and/or repairing the
Property 1.:nder’s actions can include, but are not limited o: {s) paying any sums secured by a
lien which %as priority over this Security Instrument, {b) appearing in court; and (¢) paying
reasonable atturreys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not lio’ed to, entering the Property to make repairs, change locks, replace or
board up doors and wiriows, drain water from pipes, eliminate building or other code
violations or dangerous coadifizas, and have utilities turned on or off. Although Lender may
take action under this Section ¢, Lender does not have to do so and is not under any duty or
obligation to do so. 1t is agreed ihus i ender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any ampunts disbursed by Lender uuder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumen(. ‘These amounis shall bear interest at the Note raie
from the date of disbursement and shafl be pay:ole; with such interest, upon notice from Lender
to Borrower requesting paysment.

If this Security Instrument is om a leasehdd, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee iitle @ the Praperty, the leasehold and the fee
title shall nol merge unless Lender agrees io the merger in witing

10. Mortgage Insurance. I Lender required Morigase Insurance as a condition of
making the Laan, Borrower shall pay the premiums reguired fo mairiio the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requiied by Lender ceases to be
available from the mortgage insurer that previously provided such insarence and Borrower was
required to make separately designated payments toward the premiums for Mritgaze Insurance,
Borrower shall pay the premiums required to obtain coverage substantially seivident 10 the
Morigage Insurance previously in effect, at a cost substantially eguivalent (o . cost to
Borrower of the Mortgage Insurance previously in effect, from ap aliernate mortgage isurer
selected by Lender. If substantally equivalent Mortgage Insurance coverage is not aviticole,
Bosrower shall continue to pay to Lender the amount f the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and relain
these payments as a non-refundable loss veserve in liew of Martgage Insurance. Such loss
teserve shall be nop-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shalt not be required to pay Borrower any inierest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage @n the

ILLINOIS-Single Family-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Leader again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated paymenis foward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required & maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Anplicahle Law. Nothing in this Section 10 affects Borrower's cbligation o pay interest at the
ra> provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certa. losses it may incur if’ Borrower does not repay the Loan as agreed. Borrower is not a
party to foc Varigage Insurance,

Mciigrge insurers evaluate their total risk on all such insurance in force from time to
time, and may eyes into agreements with other parties that share ar modify their risk, or reduce
losses. These agrepzucnts are on termns and conditions that are satisfactory to the mortgage
insarer and the othes i1y (or parties} to these agreements. These agreements may require the
morigage insurer to make rdylvent using any source of funds that fhe morigage insurer may have
available (which may inciule frads obtzined from Mortgage Insurance premiums).

As a resull of these agzecments, Lender, any purchaser of the Note, another insurer,
any reinsuser, any other eatity, oz o, affiliate of any of the foregoing, may receive (directly ar
indirectly) amounts that derive from (or might be characterized as) 2 portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing Josses. If such agreement orovides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the oreipiums paid to the insurer, the arrangement is
often termed "caplive reinsarance.” Further:

{a) Any such agresments will not affect the “mounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms ur the Zoan. Such agreements will not
increase the amount Borrower will owe for Mortgage Tusuraroe, and they will ot entitle
Borrower to any refund.

(b) Amy such agreements will not affect the rights Brctower has «if any- with
respect to the Mortgage Insurance under the Homeowners Protedion Act of 1998 or any
other law. These rights may include the right to receive certain discnies, to reqoest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insu-ancs terminated
automatically, and/or to receive a refund of any Morigage Insurance prewi=o:: that were
unearned at the time of such canceliation or termination.

1L Assignment of Miscelianeous Proceeds; Forfeiture, All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the resioration or sepair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
i hold such Miscellaneous Proceeds uniil Lender bas had an opporiunity o inspect such

Property io ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken prompfly. Lender may pay for de repairs and restoraticn in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
niscellaneons Proceeds, Lender shall not be required to pay Borrower amy inferest or earnings
o0-such Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or
Leraer's security would be fessened, the Miscellaneous Proceeds shall be applied o the sums
secure’ by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for In Section 2.

In “ge event of a total taking, destruction, or loss in vahe of the Property, the
Miscelianeous Froceeds shall be applied o the sums secured by this Security Instrument,
whether or nol then fuz, with the excess, if any, paid to Borrower.

In the eveni uf @ partial taking, destruction, or loss in value of the Property in which
the fair market value of th: rioperty immediately before the partial taking, destruction, or loss
in value is equal to or grecter han the amount of the sums secured by this Security Instrument
immediately before the partial +2%ing, destruction, or Ioss in value, unless Borrower and Lender
otherwise agree in writing, the sur secured by this Security Instrument shall be reduced by the
amount of tie Miscellaneous Proceed; muMinlied by the following fraction: (a) the toial amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property i.anizdiately before the partial faking, destruction, or
loss in value. Any balance shall be paid to Borrowss. :

In the event of a partial taking, destructiun, ‘o loss in value of the Property in which
the fair market value of the Property immediately be’or: the partial taking, destruciion, or loss
In value is less than the amount of the sums secuted immdiately before the partial taking,
destruction, or foss in valve, unless Borrower and Leadsr oherwise agree in writing, fhe
Miscelianeous Proceeds shall be applied to the sums secured by chis Security Instrument whelher
or not the sums are then due,

If the Property Is abandoned by Borrower, or if, after notics By Lender to Borrower
that the Opposing Party (as defined in the next sentente) affers to make 82 award fo sette a
claim for damages, Borrower fails to respond to Lender within 30 days after fie date the notice
Is given, Lender is authorized to collect and apply the Miscellaneous Pines either to
restaration or repair of the Property or tu the sums secured by this Security Instruma¢; whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceliuneous
Proceeds ar the party against whom Borrower bas a right of action in regard to Miscellaurous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
G3014-11 (O5/11) (Page 11 of I8)

it



e

1534849330 Page: 13 of 27

UNOFFICIAL COPY

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or ofher material
impairment of Lender’s interest in the Property or cights under this Security Instrumeat.
Borrower can cure such a default and, f acceleration has occwred, reinsiate s provided in
Section 19, by causing the action or proteeding to be dismissed with a ruling that, in Lender's
Jjudgment, precindes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. ‘The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's Inferést in the Property are hereby
azsigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
sh2%i be applied in the order provided for in Section 2.

'2. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the time ™ payment or modification of amortization of the sums secured by this Security
Instrument graried by Lender tv Borrower or any Successor in Interest of Barrower shall mot
operate to releate the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required i commence proceedings against any Successor in Interest of Barrower or
to refise {0 extend e wor payment or otherwise modify amorfization of the sums secured by
this Security Instrument %y season of any demand made by the original Borrower or any
Successors in Interest of Rarower. Any forbearance by Lender in exerdising amy right or
remedy including, withowt Lwiption, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Burrower or in amounts Iess than the amount then due, shall
not be 2 waiver of or preclude the exercise »f any right or remedy.

13. Joint and Several Liatility, Co-signers; Successors amd Assipns Bound.
Borrower covenants and agrees that Borrcwe:'s obligations and liability shall be joint and
several. However, any Botrower who co-signs i Securify Instrument but does not execute the
Note @ "co-signer”): () is co-signing this Secvsitv Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under ‘e terms of this Security Instrament; () is
not personally obligated to pay the sums secured by iy Secr=ity Instrument; and {(c) agrees that
Lender and amy other Borrower agree to exten(, modify, forbear or make any
accommodations with regard o the terms of this Security Invioccont or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in twerest of Borower who
assumnes Borrower's obligations under this Security Instrument in writirg, und is approved by
Lender, shali obwmin all of Borrower's rights and benefits under this Seruriy Instrument.
Borrower shall not be released from Borrower's obligations and liability under #'ds Security
Instrument unless Lender agrees to such release in writing. The covenants and ‘arierments of
this Security Instrument shall bind (except as provided in Section 20) and benefit the “uccessors
and assigns of Lender,

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
conntection with Bomrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Insirument, including, but ziot limited to, atiorneys' fees,
property inspection and valuation fees. In regard io any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall ant be constreed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by ¢his Security Instrument or by Applicable Law.

H the Loan is subject fo a law which sets maximum foan charges, and that law is finally
inferpreted so thal the interest or other loan charges collected or o be collected in connection
with the L.oan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
drpunt mecessary to reduce the charge to the permitted limit; and (b) any sums already collected
frow Lorower which exceeded permitted limits will be refunded to Borrower. Lender may
choose w make this refund by reducing the principal owed under the Note or by making & direct
payment i so-rower. H a refund reduces principal, the reduction will be treated 2s a partial
prepayment with.om any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Barrower's acceptance of any such refund made by direci payment to
Borrower will consiirice' s waiver of any right of action Borrower mighi have arising omt of such
ovextharge. '

15, Notices. AW Nntices given by Borrower or Lender in conneciion with this
Security Instrument must be i v riting. Any notice to Borrower in connection with this
Instramem shal! be deemed te hove Feen given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notire address if sent by other means. Notice to any one
Borrower shall coastinate notice fo al Borsowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Zriperty Address unless Borrower has designated
substituie notice address by notice to Lende:. - Borrower shall prompily notify Lender of
Barrower's change of address. If Lender specifies a prncedure for reporting Borrower's change
of address, then Borrower shall only report a ‘cliage of address through that specified
procedare. There may be only one designated notico-atdres< under this Security Instrument at
any one Ume. Any notice to Lender shall be given by dsliveiing #t or by mailing it by first
dlass mall to Lender's address stated herein unless Lender s designated another address by
notice {o Berrower. Any notice In connection with this Security Tas%urent shall not be deemed
to have been given to Lender until actually received by Lender. If wy potice required by this
Security Instrument is also required under Applicable Law, the Applicable Caw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Svevrit Instrument
shall be governed by federal law and the Jaw of the jurisdiction in which the Propert; s tocated.
All rights and obligations contained in this Security Instrument are subject to any rerair2ments
and limitatfons of Applicable Law. Applicable Law might explicitly or implicidy allow’ the
parties to agree by contract or it might be silent, but such silence shall rot be construed 2s a

ILLINOIS-Single Faniily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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probibition againsi agreement by contracl. In the eveat that any provision or clause of this
Security Instument or the Noie conflicts with Applicable Law. such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision. _

As used in this Security Instrument; (a) words of the masculine gender shall mean and
include corresponding neuter words or werds of the feminine gender: (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to fake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note amd of this
Serurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seciiows 18, "Interesi in the Property” means any legal or beneficial interesi in the Property,
includhag, o1t not limited to, those beneficial interests éransferred in a bond for deed, contract
for deed, inwai'ment sales contract or escrow agreement, the inient of which Is the transfer of
title by Borrose. af a future date to a purchaser.

I ali or anv-pari of the Property or any Interesi in the Property is sold or transferred
{or if Borrower is ot ‘2 natural person and a beneficial interest in Borrower is sold of
transferred) without Lende:"s prior writien consent, Lender may require immediate paymeni in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is proldhited by Applicable Taw.

If Lender exercises this onura, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of o less than 30 days frem the date the uotice Is given in
accordance with Section 15 within whic) Bo.tower must pay all sums secured by this Security
Instrument. If Barrower fails to pay these suns prior to the expiration of this period, Lender
may invoke any remedies permitted by this Seouifv Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Asceleration, If Borrower meets certain
conditions, Barrower shall have the right to have zuforcement of this Security Instrument
discontinued at any time prior to the earliest of: (@) fine days before sale of the Property
pursuant to asy power of sale contained in this Securlty Insourzoni; @) such other period as
Applicable Law might specify for the termination of Borrower's i3gi! 29 seinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are Gia* Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ud the Note as if oo
acceleration had occurred; (b) cures any default of any other covenants or agr-wents; {¢) pays
all expenses incurred in enforcing this Security Instrument, including, bt put limited o,
reasonable attorneys’ fees, property insgection and valuation fees, and other fees iucvied for the
purpase of protecting Lender's interest in the Property and rights under this Security irstriment;
and (d) takes such action as Lender may reasonably require to assure that Lender's interesi o the
Property and rights under this Security Instrument, and Borrower's obligation o pay the sums
secured by this Security Instrument, shall confinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in oue or more of the following forms, as selected by Lender: (&) cash; () money -
order; {c) certified check, bank check, treasurer's check or cashier’s check, provided sny such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall ot apply in tre case of
acceleration under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Gricvance, The Noe or a
partial interest in the Note (together with this Security Instrumeni) can be sold one or more
times without prior notice to Borrower. A sale might resuli in a change in the entity (known as
the "LoanSenricu")thaleoﬂeds?eﬁodicPaymemsdmundertheNo(eand!hisSemmy
Instrument and performs other mortgage loan servicing abligations under the Note, this Security
Instrament, and Applicable Law. There also mighi be one or more changes of the Loan Servicer
uprelafed to 2 sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servirct, the address to which payments should be made and any other information RESPA
requircs In “onnection with a notice of transfer of servicing, I the Note is sold and thereafier
the Loan is ~evviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
serviciag obligrdens o Borrower will remain with the Loan Serviver or be wansferred to @
successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided
by the Note purchaser,

Neither Borrowes aoc Lender may commence, joia, or be joined to any judicial action
(as either an individual Lticart or the member of a class) that arises from the other party's
actions pursuant to this Security Jestrument or that alleges ihai the other party has breached any
provision of, or any duty owed b r.ason of, this Security Instrument, unsil such Borrower or
Lender has notified the other party (1vith snch notice giver in compliance with the requirements
of Section 15) of such alieged breach zud aYorded the other party hereto a reasonable period
after the giving of such notice to take corevive action. ¥ Applicable Law provides a time
period which must elapse before certain action (ap be taken, ihaf time period will be deemed to
be reasonable for purposes of this paragraph, The @0'irs of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the aciice of acceleration given to Borrower
pursuant 10 Section 18 shall be deemed to satisfy the-unfice ~nd opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 2%, (2) *Hazardous Subsiances”
are those substances defined as loxic or hazardous substanccs “prilufants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc, ot flammable or foxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials coniaining
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Ly'4™ ueans federal
laws and Iaws of the jurisdiciion where the Property is located that relate to hedl, safety or
environmental protection; (¢) "Eavironmental Cleanup” includes any respense actira. - remedial
action, or removal action, as defined in Esvironmental Law; and (d) an “Envionnental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardons Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecling the Property (a) that is in
violation of any Eavironmental Law, (b) which creates an Environmental Cordition, or {c)
which, due o the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two senfences shall not apply to the
presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are
generally recogaized to be appropriate io normal residential uses and o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation. claim,
demand, lawsuil or other acfion by agy governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Esvironmental Condition, including but wot limited to, any
spllling, Jeaking, discharge, release or thireal of release of any Hazardous Substance, and (¢) amy
condition caused by the presence, use or release of a Hazardous Substance which adversely
aff-ct: the value of the Property. If Borrower learns, or is notified by any governmental or
reguiriory authority, or amy privafe party, that any removal or other remediafion of amy
Hazaraos Substance affecting the Property is necessary, Borrower shall prompdly take all
necessary reinetial actions in accordance with Environmental Law. Nothing herein shall create
any obligatior, o1 Lender for an Environmental Cleanup.

NON-UNI'CR,Wi COVENANTS. Borrower and Lender further covenant and agree as
foliows:;

22, Acceleration; 2«ncdies. Lender shall give notico to Borrower prior to
acceleration following Borrows:'s breach of any covenant or agreement in this Security
Instrument (but not prior to accele ation under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: '(a) the defauli; (b) the action required to cure the
default; (c) a date, not less than 30 days frora the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may resull in acceiccasic of the sums secured by this Security
Instrument, foreclosure by judicial proceeding sn's sale of the Property. The notice shall
further inform Borrower of the right to reinstate uiter arc2leration and the right to assert
in the foreclosure proceeding the nom-existence of a ‘defart or any other defense of
Borrower to acceleration and foreclosure, If the default is i cured on or before the date
specified in the notice, Lender at its option may require immoriaie payment in foll of all
sums secured by this Security Instrument without further demard and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt nst limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Relcase. Upon payment of all sums secured by this Security Instrumer:, Lender
shall release (his Security Instrument. Borrower shall pay any recordation costs. Lradir may
charge Borrower 2 fee for releasing this Security Instrument, but only if the fee is paid to'a tiird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinols homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the Insurance coverage required by Borrower’s agreemeni with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's imierests in Borrower's
collateral. This insurance may, but need not, profeci Borrower's interests, The coverage that
Lenﬂerpmchasesmynolpayanydaimthathuwermakesormydaimﬂm is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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against Borrower in connection with the collaeral. Borrower may Iater cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender"s agreement. I Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and
any other charges Lender may impose in conrection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the insurance
may be added io Borrower's total outstanding balance or obligation. The cosis of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and coveuants
cantained in iaic Security Instrument and in any Rider execufed by Borrower and recorded with

it .
> Z o

SCOIT-CAMPBELL -Bomrower

.@ngz(/%é) (Seal

AIMEE CAMPBELL i : A -Borrawer

4

(Seal
+Borcower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF Codle } 3S

L. Bl f\Swﬁﬂ—fW}_j_Tw‘ed‘k , a Notary Public
in and for said mtmty‘dandsmedo hereby certify that e

STOTT CAMPBELL AND AIMEE CAMPBELL , husband and wile as tenants by the
sidirety

personatly ¥aown fo me to be the same person(s} whose name(s) subscribed to the foregoing
Instrurnent, «pr-ared before me this day in person, and acknowledged tha they

signed and desivared the said instrument a5 their free and voluntary act, for the uses
and purposes thereip st forth.

Given under my Fana and official seal, this
December , 2015

My Commissi : -~
’ R 0%) 29l %

OFFICIAL SEAL.

AMILYN SWEENEY TWEDT

NOTARY PUBLIC.- STATE OF Lol |

4 MY COMMISS) EXPIRES:08/720/15
AL AAAANAN N

PR 2 e
W N RANRPPNAANANADL

P

NMLSR I 449042
NMLSR {L.0.) ID: 559869 {(Pater Froehlich)

Loan Originator:  Wintrust Mortgage, 2 division of Barrington Bank and Trust Co., N
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FIXED/ADJUSTABLE RATE RIDER
. (LTBOR One-Year Index (As Published In The Waf Street Journal = Rate Caps)

LOAN# 001270427 '

THIS FIXED/ADJUSTABLE RATE RIDER is made this ath day of
December , 2015 , and is Incorporated into and shall be deemed to
arend and supplement the Morigage, Deed of Trest, ar Security Deed {the "Security
insument”) of the same dale given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Noie”) o
}fqﬁﬁuus! ~icigage, a division of Barrington Bank and Trust Ce.,

(*Lender”) of the ame date and covering the property described in the Security Instrument and
located at:
1742 W ETHANS Gic* DR PALATINE, IL 60067

. [Properly Address]
THE NOTE PROVIESS FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO- 2N ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMNUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CEANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY,
.~ ADDITIONAL COVENANTS. In additton 20 the covenants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PA'MENT CHANGES
The Note provides for an initial fixed interest vaic of 3875 %. The Note also
provides for a change in the initial fixed raie io an adjustabl intecest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The initial fixed interest rate I will pay may change to an adjustable ivterest rate on the First
day of January . 2023 ,and the adjusiable interrst vwte 1 will pay

may change on that day every 12th month thereafier. The date on which my iuéti! Faed interest
rale changes o an adjustable interest rate, and each date on which my adjastabie intsrest raie
could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of inferbank offered rates for ome-year U.S.
doliar-denominated deposits in the London markel ("LIBOR"), as published in The Wall Smreet
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upan comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXEDVADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mas Unlforn Insirment Form 3187 6/01
6318701 (4/10) Page 1uf4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percenfage points ( 2.250 %)
to the Current Index. The Note Holder will then round the resulf of thic addition to the neares(
one-elghth of one percentage point (0.125%). Subject o the limits stated fn Section 4(D)
velow, this rounded amount will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be
sufiicient {o repay the unpeid principal that I am expected io owe af the Change Date in full on
the Wiawrity Date at my new inferesi zate in substantially equal payments. The resull of this
calculaura: viill be the new amount of my monthly payment.

(D) Lim's on Interest Rate Changss

The interect rate T am required 1o pay at the first Change Date will not be greater than

8875 %orlessthan 2250 %. Thereafter, my aljustable interest raie
will never be intscasal or decreased on amy single Change Daie by more than two
percentage points from fe i3ie of interest I have been paying for the preceding 12 months.
My interest rae will never he gropter than 8875 %.

{E) Effective Date of Churges

My new interest rate will becene effective on each Change Date, Iwill pay the amount of
Dy new monthly payment beginning on fhe first monthly payment date afier the Change Date
until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to/me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of azy cV.2nges in my adjustable interest rate before
the effective date of any change. The notice will inciu/e the amount of my monthly payment,
any information reguired by law fo be given to me aii also ‘5o title and ielephone number of 2
person who will answer any question I may have regarding t v notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 157 ZATST INBORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustavle inferesi rate under
the terms stated in Section A above, Uniform Covenant 18 of the Secarity Ins’zunent shall read
as follows: '

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in
this Section 18, "Interest in the Property" means any legal or beneficial interest in e
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales conivact or escrow agreement, the intent
of which Is the transfer of title by Borrower at a future date to a purchaser,

If all or any pari of the Property or amy Tnterest fn the Property is sold or
transferred {or if Borrower is mot 2 natural person and a bemeficial interesi in
Borrower is sold or iransferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEDVADJUSTABLE RATE RDER :
WSJ ONEYEAR LIBOR - Single Family - Fannie Mae Uniform tnstrument Form 3187 801
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

- I Lender exercises this option, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of a0t less than 30 days from the date
the notice is given in accordance with Section 15 within whick Barrower must pay all
sums secured by this Security Instrument. i Borrowes fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by ¢his
Secrity Instrument without further notice or demand on Barrower.

2.

Vine:: Borrower’s initial fixed interest rate changes to an adjustable tnerest rate under

the terms staied ir-Section A above, Uniform Covenant 18 of the Security Instrument described
In Section B1 above shall then cease to be in effect, 2nd the provisions of the Uniform Covenant
18 of the Security huztviaent shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, "Interest in e Property” means any legal or beneficial interest in the
Property, including, but no! Y.orited to, those beneficial interests transferred in a boad
for deed. contract for deed, ins'allment sales contract of escrow agreement, the intent -
ofwhiﬁhisthemnsfe:ofﬁﬂebyformmatafmmch!zmammhaser.

all or any part of the Progerly or any Inieresi in the Property i sold or

transferred {or if Borrower &s not a wiural person and a beneficial interest in
Borrower is sold or transferred) withowt Lerder's prior written consent, Lender may
require immediaie paymenl in fall of all sums secured by this Security Instrument.
However, this option shall not be exercised by T.cader if such exercise ks probibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submited to Lender information reguired by Leistsr % evaluate the infended

transferee as if 2 mew loan were being made to the traasTeec; and (b) Lender
reasonably determines that Lender's security will mot be Lojaized by the loan
essumption and that the risk of 2 breach of any covenant or agreemesi! in this Security
Instrument Is acceptable to Lendes.

To the exient permitted by Applicable Law, Lender may charge a reaesostle fee

a 2 condition to Lender’s consent to the loan assumption. Lender also may sequire
the transferee to sign an assumption agreement that is acceptable to Lender and thu
obligates the transferee to keep all the promises and agreements made in the Note a0
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security lostrument unless Lender releases Borrower in writing,

MULTISTATE FIXEVADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR INDEX - Singie Famiy - Fannie Mae Uniform Inefrument Form 3167 6101
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If Lender exercises the option fo require immediate payment in fall, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of ot less
than 30 days from the daie the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails io pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

#1)SIGNING BELOW, Borrawer accepts and agrees to the ferms and covenanfs contained
in this ¥ized/Adjustable Rate Rider.

o ZZ

(Seal}
SCOVT.CAMPBELL -Borrower
%M d

(Seal)
= {Seal)
Porrowsr
a {S2al)
-Borrower

MULTISTATE FIXEIVADJUSTABLE RATE RIDER
WEJ ONE-YEAR LIBOR - Single Famlly - Fannie Mas Uniform Instrument Form 3187 6/0%
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PLANNED UNIT DEVELOPMENT RIDER

LOANZ 001270427
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4t

of December . 2015 +and i Incorporated into and shall be

teemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (ihe "Security

werument”) of the same date given by the undersigned (the "Borrower"} to secure Bomrower's

Neewn

guxrﬂ Mongage, a division of Barrington Bank and Trust Co., @
e

“Lender") of tp: same date and covering the Property described in the Security Instrursent and

locaied at:

1742 W ETHANS G'.cN DR PALATINE, IL 60067

{Property Address]

The Property includes, but is 2o’ Himited @, a parcel of land improved with a dwelling, together
with other such parcels and certair cozamon areas and facilities, as described in

Protective covenants, conditions, and restrz ons of sald
developments.

{the "Declaration"). The Property is pari of a planred unii development known as

ETHANS GLEN

{Nanx of Planned Uit Develgpmeis?
{the "PUD"). The Property also includes Borrower's interest 7 %> homeowners assoclation or
equivalent entity awning or managing the common areas and facilitie; o* the PUD (the "Owners
Association”) ami the uses, benefits and proceeds of Borrower's intercsi.
PUD COVENANTS. In addition {o the covenants and agreement: riade in the Security
[nstrnment, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrowes's b'izations
under the PUD's Constituent Documents. The “Constituent Documents® ar e (i)
Declaration; (ii) articles of incorporation, trust instrument or any equivalent docament
which creates the Qwmers Association; and (i) amy by-laws or other rules or regniations
of the Owmers Association. Borrower shall promplly pay, when due, all dues and
assessments imposed pursuant to the Coastituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted lusurance carrier, a “masier” or "blanket” policy insuring the Property
which is satisfaciory to Lender and which provides insurance coverage in the amounis

MULTISTATE PUD RIDER - Single Fauufly - Brapic Mae/Freddia Mac UNIFORM INSTRUMENT Form 3150 /01
G3150-01 (04/10) (Pago 1 of 3)
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not Limited
fo, earthquakes and fioods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance an the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed saiisfied to
ior eytent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loun.

Bor.ower shall give Lender prompt notice of any lapse in required property
insurance coversje provided by the masier or blanket policy.

In the evcat of a distribution of property insurance proceeds in lieu of restoration
or repair following a Irss i the Propesty, or @ comumon areas and facilities of the PUD,
any proceeds payable o Pocrower are hereby assigned and shall be paid to Lender.
Lender shall apply the procecs to the sums secured by the Security Instrument, whether
or noi then due, with the excess; $ any, paid io Borrower.

C. Public Liability Inturar=e, Borrower shall take such actions as may be
reasonable fo insure that the Qwner Associafion maintains a public liability insurance
paolicy acceptable in form, amount, and e:des.t of coverage to Lender.

D. Condemnation. The proceeds of wny award or claim for damages. direct or
consequential, payable {o Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common ar.as and facilities of the PUD, or for
any conveyance in lieu of condemmnation, are herel;y assiprod and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums stcured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall mot, exceyi 7lter notice to Lender
and with Lender's prior writlen consent, either partition or subavice the Property or
consent to: {i) e abandonment or termination of the PUD, except for abandonment or
termination required by Law in the case of substantial destruction by fire or Gwr casualty
or in the case of 4 taking by condemnation or eminent domaln; (i) any amexdrir:q to any
provision of the “Constituent Documents™ if the provision is for the express hepziit of
Lender;  @iil) termination of professional management and assumpiica | of
self-management of the Owners Association; or  (iv)  amy action which would Yav,
the effect of rendering the public lability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Siagle Faniis + Fanmic Mae/Freddio Maz UNZYORM INSTRUMENT Form 3150 1/01
Q315002 (0008) (Page 2 of 3)
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F. Remedics. If Borrower does not pay PUD dues and assessments when due,
then Leader may pay them. Any amounts dishursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Barrower and Lender agree to other terms of payment, these amounts shall bear inferest
from the date of disbursement at the Note rate and shall be payable, with inferest, upon
autice from Lender to Borrower requesting payment.

BY SIGHVG BELOW, Borrawer accepls and agrees o the terms and covenanis contained in

this PUD Rider
_é; % | (Seal)
SCOTT CAMPBELL -Barrawer
o ) s
AMEE C/MPBELL w -Borrower
o~ (Seal)
-Borrower
S (Seal)
-Borrower
MULTISTATE PUD RIDER - Sagle Fuudiy - Fuzmia Muc/Freddie Maz LIFORM INSTRUMBNY Foem 3130 1701
G3150-03 (04/10) (Page 7 of 3
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estaies, IL 60169

AS AGENT FOR
Fidelity National Title insurance Company

Commitment Number: 2015110162

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 92 in Flhan's Glen West Subdivision being 2 part of the Southeast 1/4 of Section 8, and the Southwest 1/4
of Secticns 2, Township 42 North, Range 10, East of the Third Principal Meridian, according to the Plat thereof
recorded September 23, 2002, as document 0021038629, in Cook County, Hiinois.

PIN: 02-08-407-02¢-0020

FOR INFORMATION PLIFZ0OSES ONLY:

THE SUBJECT LAND 1S COMMOMLY KNOWN AS:
1742 West Ethans Drive

Paiatine, IL 60074

ALTA Commitmant
Schedule © (201510162, PFDI20151101627)



