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This instrument was prepared by:

Name:
THE PRIVATEBANK AND TRUST COMIPANY

Address:
7103 W, 111TH STREET
WORTH, ILLINOIS 60482

After Recording Return To:

[Space Above This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words use ir' multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certal rulr 5 regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrvrien*” means this document, which is dated December 8, 2015 | topether with all Riders to
this document, :

B) “Borrower”is
LARRY DICKSTEIN AND JOC P«CKSTEIN AKA JODY HANDLER-DICKSTEIN,
HUSBAND AND WIFE

Bomower is the montgagor under this Security Instrument.

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPA’«Y _ .
Lenderis a ILLINOIS CORPORATION organized and existing under
the laws of THE STATE OF ILLINOCIS . Lender’s address is
7103 W. 111TH STREET
WORTH, ILLINGIS 60482

. Lender s the mortgarze under this Security Instrument.

(D) “Note” means the promissory note signed by Bomower and dated December 8, 2015 . The Nole states that
Bomower owes Lender One Million, Two Hundred Forty Thousand and No100———- -

Doitas (U.S.3 1,240,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the devt in full not later than
Japuary 1, 2046

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Propeity”

ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due nnder his Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable):

Adjustable Rate Rider [ Condominium Rider {7] Second Home Rider
D Balloon Rider D Planned Unit Development Rider [:I VA Rider
f_] 14 Family Rider [ Biweekly Payment Rider [ Otben(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local stammes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(M _“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that ate
intposed or Borrower or the Property by a condominium association, homeowners association or similar organization.

) “Electrovuis Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or sirnilar
paper instrumoat, » /hich is initiated through an electronic terminal, telephonic instroment, compuler, or magnetic taps 5o as
to order, instruct, (1'% thorize a financial institution to debit or credit an account, Such term includes, but is not limited to,
point-of-sale transfers. ameraated tetler roachine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

() “Escrow ltems™ means these s that are described in Section 3,

(L) “Miscellaneous Proceeds” means sy compensation, settlernent, award of damages, or proceeds paid by any. third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i} condemnation or other takirz of all or any part of the Property; (iif) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as {0, U~ var: and/or condition of e Property.

(M) “Mortgage Insurance” means insurance protectis g Lender against the nonpay ment of, or default o, the Loan
£-ait )

) “Periodic Payment” means the regularly scheduled arconnt Aue for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA™ means the Real Estate Settlernent Procedures Act (12 U500 § 260) et seq.) and ils implementing regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended from time o 2uv2, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrumzat, “RESPA” refers w all requirenients and
restrictions that are imposed in regard to a “federlly related morigage loan” even if G T.oan does not qualify as a “federally
related mortgage loan” under RESPA.

(B} “Successor in Interest of Borrower” means any party thal has taken title to the Prineiy whether or not that party has
assumed Borower’s obligations under the Note and/or this Security Instrument,

TLLINOIS—Singlc Family—Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the perfonnance of Borrower’s covenants and agreements ander this Security Instrument and the Note. For
this purpose, Bomower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns he fol.lowmg

described property focated in the COUNTY of COOK
[Type of Recording Junisdiction) [Name of Revording Jurisdictiog)

SEE ATTACHED EXHIBIT "A™

which currer i has the address of 354 WASHINGTON AVE
[Street]

GLENCOE  Miinois 60022 (“Propenty Address™:
i) [Zip Code]

TOGETHER WITF ali the improvements now or hereafter erected on the property, and all easements, appuncnance§ and
fixtures now or hereafter art of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the foregoing is referred te/m tis Security Instrament as the “Property.”

BORROWER COVENANTS that Brarower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that Cye Property is vnencumbered, except for encumbrances of record. Bomower warrants
and will defend generally the title to the Propety ¢ zainst all claims and demands, subject to amy encumbrances
of record.

THIS SECURITY INSTRUMENT combines nnif yrm covenants for national use and non-uniform covepants with limited
variations by jurisdiction to constifute a uniform security ins'curne 1t covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam an” asree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepa) mesii Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate :nd any prepayment charges and late charges due
under the Note. Bomower shall also pay funds for Escrow ltems pursuant«o Section 3. Payments dve under the Note and this
Security Instrurnent shall be made in .S, currency. However, if any check or rihzi instrument received by Lender as payment
under the Nole or this Security Instrument is returned to Lender unpaid, Lender may teui= that any or all subsequent payments
du¢ under the Note and this Security Instrurnent be made in one or more of the following forrs, as selected by Lender: (a) cash;
(&) money onder, {¢) certified check, bank check, treasurer’s check or cashier’s check, provided-any such check is drawn upon an
instimtion whese deposits are insured by a federal agency, instrumentality, or entity; or (d) Zleccmnic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the/Nor< or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may 1 :tum any payent or partial
payment if the payment or partial payments are insufficient lo bring the Loan cuvent. Lender may accepyaty payment or partial
paynent insufficient to bring the Loan current, without waiver of any rights herewnder or prejudice to 1ts righes i refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the tire such 1 ayments are
accepted. If each Periodic Payment is applied as o its scheduled due date, then Lender need not pay imterest on unarpi=G funds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower doss o do o
within a reasonable period of time, Lender shail either apply such funds or return them to Borower. If not applied earlicr, such
funds will be applied to tlie outstanding principal balance under the Note immediately prior to foreclosure, No offset or ¢l
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which Borrower might have now er in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal due under
the Nole; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
becarme due. ATy remaining amounts shall be applied first 1o late charges, second 10 any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perfodic Payment which includes a sufficient araount ©
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Pericdic
Payment is outstanding, Lender may apply any payment received from Bomower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any fate charges due. Volantary prepayments
shall be applied first to any prepayment charges and then as described in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Pay ments. ‘

3. Funds for Escrow ltems. Bonower shall pay to Lender on the day Periodic Payments are due under the' Note,
until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (2) taves and assessments and
atherteins which can attain priority over this Security Instrament as a lien or encumbrance on the Property; (b) leasehold
paymens or ground rents on the Propetty, if any; (c) premins for any and all insurance required by Lender under Section 5,
and (d) 2Mor:zage Insurance premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Morigage
Insurance preridrms in accordance with the provisions of Section 10. These items are called “Escrow lems.” At origination
or at any time’furi.i the term of the Loan, Eender may require that Comuunity Association Dues, Fees, and Assessménts, if
any, be escrowed by Sosrower, and such dues, fees and assessments shall be an Escrow Item. Bomrower shall promptly furnish
to Lender all notices of am-ants 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower s ouligation to pay the Funds for any or ali Escrow Tiems. Lender may waive Borrower’s obligation
to pay to Lender Funds for'aay or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Jtems for which payment of
Funds has been waived by Lenderans; " Lender requires, shall firnish to Lender receipts evidencing such payment within such
time period as Lender may require. Bomroyier o obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreemont contained in this Security Instrument, as the phrase “covenant and agreement” is
used in Section 9. 1f Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may excrise)its rights under Section 9 and pay such amount and Bomower shal) then
be obligated nnder Section & to repay to Lender ary-sor i amoumt. Lender may revoke the waiver as to any or all Escrow Items
at any time by a nolice given in accordance with Sectior. 15 and. upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Sectio’s 3.

Lender may, at any time, collect and bold Fueds in ar.amosar (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maxinium armount a lender can require under RESPA, Lendet shall
estimate the amount of Funds due on the basis of current data and reasordble estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Fands shalt be held in an institution whosc deposits are insured by a f-deal agency, instrumentality, or entity (including
Lender, if Lender is an inslitution whose deposits are 5o insured) or in any Fellezai Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lend<r shall not charge Bomrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Es row it-ins, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless 2:ragreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to poy Domower any interest o earnings
on the Funds. Bomrower and Lender can agree in writing, however, that interest shall be paid o4 the Funds, Lender shall give 10
Bomower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to B rvower for the excess
funds in accordance with RESPA, If there is 2 shortage of Funds lield in escrow, as defined under RESFA, L ziger shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoi 'age i/ accordance
with RESPA, but in 10 more than 12 monthly payments. If there is a deficiency of Funds held in escrow, 2s d-ir-< mnder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendet the amount necessary. - make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. .

ILLENOIS—Single Family—Fannic Mae/Freddie Mac UNLFORM INSTRUMENT TForm 3014 1/01

ILUNOIS GraatDocs?
VTEM 187614 (111913} (Paga 40l 12



1534956160 Page: 6 of 18

UNOFFICIAL COPY

Upon payment in full of all sums secured by this Security Instrumnent, Lender shall promptly refund to Bomower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can auain priority over this Security Instrument, feasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Itemns, Borrower shall
pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wiiting o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so fong as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the Lien in, legal proceedings
which in Lender’s opinicn operate to prevent the enforcement of the len while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Secarity Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Bomrower 10 pay a one-time charge for a real estale tax verification and/or reponting service used by
Lender in connection with this Loan, '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
again. 1uss by fire, hazands inchuded within the term “extended coverage,” and any other hazards including, but not limited to,
cannquancs and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {including
deductibie l2ls) and for the periods that Lender requires. What Lender requires pursuant to the preceding seniences can change
during the terr. of the Loan. The insurance carrier providing the insurance shall be chosen by Bommower subject to Lender's
7ight to disapr;ove Borrower’s choice, which sight shall not be exercised unreasonably. Lender may require Borrower fo pay,
in connection with uvis Loan, efther: (a) a one-time charge for flood zone determination, certification and tracking services, or
(b) a one-time charge v 1i~od zone determination and certification services and subsequent charges each time Temappings o1
similar changes occur which easonably might affect such determination or certification. Bosrower shall also be responsible for
the payment of any fees imused by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting fror an sbjection by Bormower. 7

If Borrower fails to maintawi-an of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is 2zaier 5o obligation to purchase any particular tvpe or amount of coverage. Therefore,
such coverage shail cover Lender, but nught or might not protect Borrower, Bomrower’s equity in the Propeny, or the contents
of the Property, against any risk, hazard or ualit’ and might provide greater or lesser coverage than was previously in effect,
Bormower acknowledges that the cost of the insuiarce voverage so obtained might significantly exceed the cost of insurance that
Bomower could have obtained. Any amounts disberecu by Lender under this Section 5 shall become additional debt of Bostower
secured by this Security Tnstrument. These amounts $nz i bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to B rrow = requesting pay ment.

All inswance policies required by Lender and renewaiz of suoh policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard morigage clause, and shall nare Lender as mongages and/or as an additional loss payee.
Lender shall have the right to held the policies and renewal certificates  If Lendder requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower ¢tais any form of insurance coverage, not otherwise
required by Lender, for damage 1o, o1 destruction of, the Property, such polily <!l include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to Ue insurance carrier ard Conder. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Bommower otherwise agres inv riting, »ay insurance proceeds, whether or
not the undetlying insurance was required by Lender, shall be applied to restoration or Tejai=f the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During sach repair and restoration petiod, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity 1o inspect Zich “roperty to ensure the work
bas been completed to Lender’s satisfaction, provided that such inspection shall be undertaken pro nptly. Lender may disburse
procesds for the repairs and restoration in a single payment or in a series of progress paymenis as the viosk 's completed. Unless
an agreement is made in writing or Applicable LLaw requires interest to be paid on such insurance proceeds, Louder shall not be
required to pay Bomrower any interest or eamings on such proceeds. Fees for public adjusters, or other third artier, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the resiontion repair
is not econoruically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the $vins secured
by this Security Instument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceedsshal be
applied in the order provided for in Section 2,

ILLINOIS—Single Fainily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If Borrower abandons the Propesty, Lender may fiie, regotiate and setile amy available insurance ¢laim and related mauers.
If Borrower does not respond within 30 days to a votice from Lender that the insurance carrier has offered to seitle a claim,
then Lender may negotiate and setile the claim. The 30-dav period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Bomower’s rights to any
insurance proceeds in an amourt not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other
of Borrower’s nights (other than the right to any refund of uneamed premiums paid by Borsower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amouats unpaid under the Note or this Security Lostnrment, whether or
not ten due.

6. Occupancy. Borrower shall occupy, establish, and use (he Property as Borrower’s principal residence within 60 days
after the execution of this Security Lnstrument and shall continue to occupy the Property as Bomrower’s principal residence for at
least one year after the date of occupancy, unless Lender othenwise agrees in wiiting, which consent shall not be umeasdnably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destray, damage or
impair the Property, allow the Property to deteriorate or commit waste ox the Property. Whether or not Borrower is residing in
the Froperty, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing in value due
(0 its condition. Unless it is determined pursuant (o Section 3 that repair or restoration is pot economically feasible, Bormower
shall Groinptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paia'in conpection with damage to, or the taking of, the Property, Borvower shall be responsible for repairing or restoring the
Property ont;f Lender has refeased proceeds for such purposes. Lender may disburse proceeds for the repairs and reslorauon in

asingle pa, meat.or ina series of progress payments as the wosk is completed. If the insurance or condemnation proceeds 3 are not
sufficient to 7 air or restore the Property, Bomower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its ager m-v make reasonable entries upon and inspections of the Property. If it has reasorable cause, Lender
may inspect the interior of (F2 improvements on the Property. Lender shali give Borrower notice at the time of or prior to such
an interior inspection speci’ing such reasonable cause.

8. Borrower’s Loan Apic.tion. Barrower shall be indefault if, during the Loan application process, Borower or any
persons or entities acting at the direvaniu of Borrower or with Bormower’s knowledge or consent gave materially false, misleading,
or ipaccurate information o statements to. Zender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, b vl are not fimited to, representations concerning Borrower’s occupancy of the Property
as Borsower’s principal residence.

. Protection of Lender’s Iniercst in<h< Fyoperty and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contzn= in this Security Insirurnent, (b) there is a legal proceeding that.might
significantly affect Lender’s interest in the Property | nd/or rights under this Secunity Insuument (such as a procceding in
bankruptcy, probate, for condernnation or forfeiture, for e'dozcement of a lien which may attain priority over this Seturity
Instrument or to enforce laws of regulations), or (c) Borroveer hac.abandoued the Property, then Lender may do and pay for
whatever is reasonable or appropriate (0 protect Lender’s inter:st i the Property and rights under this Security Instrument,
including protecting andfor assessing the value of the Property, an: sevaring and/or reparing the Property. Lender’s actions
can include, but are not limited to: (2) paying any sums secured by ‘a Yen which has priotity over this Security Instrument;
() appearing in court; and (c) paying reasonable attorneys’ fees 1o protect i 1erest in the Property and/or rights undér this
Security Instrument, including its secured position in a bankrupicy proceeding. Seuring the Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace orboard up doors and y-iwinws, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have wtilities turned ¢ or off*Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation-t do so. It is agreed that Lendcr
incurs no lizbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Eorrower secured by this Security
Instrzment. These amounts shall bear interest at the Note rate from the date of disbursement and shait be payable, with such
interest, upon notice from Lender to Bommower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the l-use. If Borrower
acquires fee litle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the i zrger, n writing.

10. Mortgage Tnsurance. If Lender required Morgage Insurance as a condition of making the Loan Brirerser shall
pay the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insuranie roverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Forre wer
was required to make separately designated payments toward the preminms for Mongage Insurance, Borrower shail pay

ILLINOIS—3imgl: Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the premiums required Lo obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent (o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insuzer selected by Lender. If substantially equivalent Morntgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insumnce coverage ceased to be in
effect. Lender will accepl, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mongage
Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was required to ‘make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss 1eserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or untit
termipation is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Inswance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

*aorigage insurers evaluate their tofal risk on all such insurance in force fiom time 1o time, and may enter into agreements
with otir parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactury *o-(he mortgage insurer and the other party (or parties) to these agreements, These agreements may require the
mortgage Lsurer o make paymems using amy source of funds that the mortgage insurer may have available (which may inchude
funds obtaines’ tror. Mongage Insurance premiums). _

As a result of a2 : agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the freg-ng, may receive (directly or indirectly) amounts that derive from (or might be charcterized as) a
portion of Borrower’s pa: me ats for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such 207 Cinent provides that ag affiliate of Lender takes a share of the insurer’s risk in exchange for a shars
of the premiums paid (o the insur_r, e arrangement is ofien termed “captive reinsurance.” Further:

(a) Any such agreements i d)uot affect the amounts (hat Borrower has agrecd to pay for Mortgage Tnsu rance, or
any other terms of the Loan. Such agres.vests will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not enfitle Borrower to ary refund.

(b)  Amy such agreements will not artet @ rights Borrower has—if any—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1554 4r any other law. These rights may include the right to receive certain
disclosures, {0 request and obtain cancellation vf<p- Mortgage Insurance, ¢o have the Morigage Insurznce terminated
automatically, and/or to receive a refund of any Mo| tgage Insurance preminms that were unearned at the time ul‘ such
cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeivire. AN Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender. ;

If the Property is damaged, such Miscellancous Proceeds shal’ te upplied to restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender's security is a0l lei sened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untl Lend.r Xas had an opportanity to inspect sach Propérty to
ensure the work has been completed to Lender’s satisfaction, provided that such /sepection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of prosi<s: payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be pai 1 on such Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower any interest or eamnings on such Miscellaneous Procers. If the restoration ot repair is not
economically feasble or Lender’s security would be Jessened, the Miscellaneous Proceeds shali bz applied to the sums secured
by this Security Instrumen, whether or not then due, with the excess, if any, paid to Borrow<r, Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total waking, destruction, or 10ss in value of the Property, the Misceilaneous Procu=cs shall be applied 10
the sums securcd by this Security Instmment, whether or not then due, with the excess, if any, paid (o Bomowes;

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market va ue of the Property
iminediately before the parial taking, destruction, or loss in value is equal to or greater than the amount of Gse suns sacured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower 4nd Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscelanesus
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial i
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss invalue, Any balance shall be paid to Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
irmmediately before the pantial taking, destruction, or loss in valoe is less than the amount of the surus secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanesus
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellzneous Proceeds either to testomation or
repair of the Property of to the sums secured by this Security Instrument, whether or pot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of 2ction in regard to
Miscellaneous Proceeds. :

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can core such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights vader this Security Instrument The proceeds of any
award or claim for darnages that are attributable to the impairment of Lender’s interest in the Property are bereby assigned and
shalt be paid to Lender, :

Allidisz2Vaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
forin Sectivn 2.

12. Bor.ow: r Not Released; Forbearance By Lendey Not a Waiver. Extension of the time for payment or modification
of amortization of 'ue s 1ms secured by this Security Instrament granted by Lender to Borrower or any Successor in [mefesl of
Bomower shall not operate ' release the lisbility of Borrower or any Successors in Interest of Borrower, Lender shall not be
required to commence procer.dings against any Successor in Interest of Bormower or to refuse to extend time for payment or
otherwise modify amortizat’zu of the sums secured by this Security Instrament by reason of any demand made by the onginal
Bormrower or any Successors in Irierest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptanrc of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, sh2li wt be a watver of or preclude the exercise of any right or remedy.

13. Joimt and Several Liability; Co-siyners; Successors and Assizns Bound. Bomower covenants and agrees that
Borrower’s obligations and liability shall be jrnt 1nd several. However, any Bomrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (ay 17w signing this Security Instrusnent only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms.of 173 Security Instrament; (b} is not personally obligated to pay the sums
secured by this Security Instrament, and (c) agrees that _ender and any other Borower can agree to extend, modify, farbéa: or
make any accommodations with regard o the terms of this S curn: Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor v Interst of Bormower who assumes Borrower's obligations under
this Security Instrument in wniting, and is approved by Lendes] she.l obtain afl of Borower’s rights and benefits under this
Security Insttument. Bormower shall not be 1eleased from Bomower’s obligations and iiability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agr.er.enis of this Security Instrument shalf bind (exéept as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services peiforme2 in connection with Borrower’s defaule, for
the purpose of protecting Lender’s interest in the Property and rights under tus Secur®iy-Tnstrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fe(s, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a pro’ubition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by [Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finall; in*Crpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the penmicte d licaits, ther: (2) any such
loan charge shall be reduced by the amount necessary to veduce the charge to the permitted limit, and (0) any sums already
collected from Bomrower which exceeded permitted limits will be refunded to Borrower. Lender may chuuse tonoke this refund
by reducing the principal owed under the Note or by making a dircct payment to Borrower. If a refund reduc :s principal,
the reduction will be treated as a partial prepayment without amy prepayment charge (whether or not 2 prepuyineia charge is
provided for under the Note). Borrower’s acceptance of amy such refund made by direct payment to Bomower will zon-itute 2
waiver of any right of action Borrower might have arising out of such overcharge.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 /01
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13. Notices. All notices givenby Borower or Lender in connection with this Security Instrument must be in writing, Any
notice 1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when matled by
first class mail or when actally delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1o all Borrowess unless Applicable Law expressly requizes otherwise. The notice address shall be the Property
Address untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify Lender
of Borrower's chauge of address. If Lender specifies a procedure for reporting Borrower's change of address, then Bormower
shall only report a changs of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any ope time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in cormection
with this Security Instrument shall not be deersed to have been given o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sausfy the
corresponding requirement under this Security Instranent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal law
and the law of (he jun'sdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Appliczble Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agréement
by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
suchomlict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflichug provision.

Azgsed-in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding nevter words
oF words of th: fminine gender, (b) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives <. le A.scretion without any obligation to take any action

17. Borrowar’s Copy. Bomower shall be given one copy of the Note and of this Security Instrument,

18, Transferof ine "coperty or a Beneficial Interest in Borrower. Asused in this Section 18, “Interest in the Property”
raeans any legal or beneltcisd interest in the Property, including, but not limited o, those beneficial interests transferred in a
bond for deed, contract i deed, installment sales contract or escrow agreement, the mtent of which is the transfer of title by
Bormower at a future date to a purchaser.

If all or any part of the Propert, or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest im Borrow<r 15 sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums .ecured by this Security Instrument However, this option shall not be exermsed by
Lender if such exercise is prohibited by Applicably Law.

If Lender exercises this option, Lender sial’ gne Bormower notice of acceleration. The notice shall provide 2 period of
not less than 30 days from the date the notice is givcii 54 accordance with Section 15 within which Borrower must pay ali sums
secured by this Security Instmument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Jurthe - notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Rorrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinusd 2. 20y tire prior to the eartiest of (a} five days before sale
of the Property pursuant to Section 22 of this Security Instrument; /0) sich other period 25 Applicable Law might specify for
the ermination of Bormower’s right to reinstate; or (¢) entry of a judgnieri er forcing this Security Instrument. Those conditions
are that Bomower: () pays Lender all summs which then would be due wad<r this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreerienis; () pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable altorneys’ fees, propeaty inspection and valwation fees, and
other fees incurred for (he purpose of protecting Lender’s inlerest in the Property ‘and righis under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interes: i=the Property and rights under this
Security Instrument, and Bomower’s obligation to pay the sums secured by this Security Isuumznt, shall continue unclianged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay #uch reinstatemnent sums and
expenses in one or more of the following fonms, as selected by Lender: (a) cash; (b) mozey ord:r; (¢) cemified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instimution whese deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrowes, this Sécurity
Instrusment and obligations secured bereby shall remain fully effective as if no acceleration had occurred. Ho weve:, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Nrie flozether
with this Security Instryment) canbe sold one or more times without prior notice to Borrower. A sale might result in  chinge
in the entity (known as the “Loan Servicer”) that collects Periodic Payments dve under the Note and this Security Instra/aeni
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and performs other morigage loan servicing obligations under the Note, this Secunity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unselated 0 a sale of the Note. If there is a change of the Loan Servicer,
Bormower will be given written notice of the change which will staic the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may comruence, join, or be joined to any judicial action (as either an individoal huganl or
the meanber of a class) that arises from the other party”s actions pursuant to this Security instrument or that alleges that thé other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party {with such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party Lereto a reasonable period afier the giving of such notice to take comective action, If Applicable Law
provides a time period which must elapse before centain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant fo Section 22 and
the notice of acceleration giver to Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take
comrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: (2) “Hazardous Substances” are those substances cleﬂned as
toxic T hazardous substances, pollutants, or wastes by Environmental Law and ihe following substances; gasoline, kerfosene,
other flainmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldciyd:; and radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction whé’re the
Property is locued that relate to health, safety or environmental protection; (¢) “Exvironmental Cleanup” includes any r&e'ponse
action, remedid acion, or removal action, as defined in Ervironmental Law; and (d) an “Environmental Condition™ means a
condition that can <aus, contribute to, or otherwise wrigger an Environmentat Cleanup,

Bomower shall o’ cavee or permit the presence, ase, disposal, storage, ot rlease of any Hazardous Substances, or threaten
to release any Hazardou: Syostances, on or in the Property. Bomower shall not do, nor allow amyose else 1o do, anything
affecting the Property (2).4.at is in violation of any Envirorunental Law, (b} which creates an Emvironmental Condition, or
(c) which, due to the presence, ure, o7 release of 2 Hazardous Substance, creates a condition that adversely affects the value of
e Property. The preceding two scafraes shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generall; recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, ha-ardous substances in consumer products),

Borrower shall promiptly give Lender wriien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental ot regulatery agency or privale pa:gy «mvolving the Property and any Hazardous Substance or Exwirommental Law
of which Borrower has acrual knowledge, (b) any Exvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous £ ubstance, and (c) any condition caused by the presence, use or reléase of
aHazardous Substance which adversely affects the value of fae Property. If Bomower learns, or is notified by any governmental
or regulatory authority, or amy private paxty, that any removalor other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptiy take all necessiuy » emedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environrient=i Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fasther coverar: ard agree as follows;

22, Acceleration; Remedies. Lender shalk give notice to Borrower »-or to acccleration following Borrower's
breach of any covepant or agrecment in this Secerity Instrument (but not prior 2 acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b, the actan required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result-in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Proper:y. The notice shall farther
inform Borrower of the right o reinstate after acceleration and the right to assert in the rectosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosore. If the C~tault is not cured on
or before the date specificd in the notice, Lender at its option may require immediate payment in tufl of i zums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by ju licial proceeding,
Lender shall be entitled to collect al) expenses incurred in pursaing the remedies provided in this Section 22, 1o Guding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument,

Bomower shalt pay any tecordation costs. Lender may clarge Borrower a fee for releasing this Security Instrament, but only if
the fee is paid to a third party for services rendered and the charging of the fec is penninied under Applicable Law.
24, ‘Waiver of Homestead. In accordance with Nllinois law, the Bommower bereby releases and waives all rights under and

by virtee of the Mlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bormower provides Lender with evidence of the insurance
coverage required by Bomower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borower’s collaterzl. This insurance may, but need not, protect Bormower’s interests, The covemge that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Bomrower in conuection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Eender with evidence
that Borrower has obtained insurance as required by Bomower's and Lender’s agreement Tf Lender purchases insurance for

the collateral, Borrower will be responsible for the costs of that insurance, including inlerest and any other charges Lender

may inipose in connection with the placement of the insurance, until the effective date of the cancellation or ¢
insurance. The costs of the insurance may be added to Borrower’s total eutstanding balance or obhg,éuon

insurance may be more than the cost of insurance Borrower may be zble to dyain on its own,

BYSiG YW, Borrower acCepisiand agrees 1o the terms and
Secur’ o b i i

/W

LARRY DICKSTEIN

recorded wil.h; ; !
"-J\[ \i\ LN {
S

= (Seal) (Seal)
-Bomowsr -Bortower
i
(Seal) (— (Seal)
~Bomrower -Borower
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County of COOK

This instrament was acknowledged before me on December §, 2015 (date) by

JODY HANDLER-DICKSTEIN
and LARRY DICKSTEIN ~
AR
Y
(name(s) of person(s)). (‘\ g
A y
‘\ Nomn" Public

, .J';E_.L"s_ﬂ}' SE
JOSL"? R, #\UHNEN

1y Fublis, Stats of lingis B
oy :"’"‘"”‘"‘”“Eﬂ% 04126119 §
. POSOUE e
Originator Naumes and Nationwide Viortgage Licensing System and Registry IDs: PSS LR R S TN
Organization: THE PRIVATEBAHK AND TRUST COMPANY NMLSR ID: 619317 -

Individual: SUSAN MUNDY NMLSR ID: 630734

ILLINOIS—Single Family —Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

LUNOS GreatDocs?
ITEM 1876L1Z (111913 Page 170012



11534956160 Page: 14 of 18

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Jonrnal}—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  8th dgay of December, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust, o1 Security
Deed (the “Security Instrument”) of the same date givenby the undersigned (“Bormower™) to secure Bormower’s
Fixed/Adjustable Rate Note (the “Note™)} to
THE PRIVATEBANK AND TRUST COMPANY
(“Lender”y of the same date and covering the property described in the Security Instrument and located at:

354 WASHINGTON AVE, GLENCOE, IL 60622
[Propenty Address)

“HF NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST
RAT£.J0 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORX(Y'¥L™'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THF M. XIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Le:aer further covenant and agree as follows:

A. ADJUSTABLE RATE A1™D MUNTHLY PAYMENT CHANGES
The Note provides for an initial ixxe interest rate of ~ 3.2500 %, The Note also provides for a change
in the initial fixed rate to an adjustable iinsees? rate, as follows:

4. ADJUSTABLE INTEREST RATE AN) MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will <hane= to an adjustable interest rate on the first day of
January, 2023 , and the adjustable interest rate Ewill pay may change on that day every 12th
month thereafter. The date on which my initial fived imterest r2%e changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change, is pade a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rae ‘wi'Z e based on an Index. The “Index”
is the average of interbank offered rates for one-year U.S. dollar-denominate aenosits in the London market
(“LIBOR™), as published in The Wall Street Journal The most recent Inde: figur: ~vailable as of the date 43
days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thut 159a5ed upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Far ly—
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
One-Quarter  percentage points ( 2.2500%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be tay nesv interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at ray
new interest rate in substantially equal payments. The result of this cakenlation will be the new amount of my
monthly payrent,

(D} Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than  8.2500 % orless
Uvan  2.2500 %, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest 1 bave been paying for the preceding
12 months, My interest rate will never be greater than~ 3.2500%,

- Effective Date of Changes

ufly ew interest rate will become effective on each Change Date. I will pay the amount of my mew
monthly yaym ent beginning on the first monthly payment date after the Change Date until the amount of oy
monthly payrcnt »ianges again.

(F) Notice o’ Changes

The Note Y<icer will deliver or mail to me a notice of any changes in ny ipitial fixed interest rte w
an adjustable interest r2ie ad of any changes in my adjustable interest rate before the effective date of any
change. The notice will uchue the amount of my monthly payment, any information required by law to be
given to me and also the title ard teizphone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPER (¢ GR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed izwer st rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant ' 8 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficia! Intsrest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or bencficiul nterest in the Property, including, but not
limited o, those beneficial imerests transferred in a tond {or deed, contract for deed, installment
sales contract or escrow agreement, the intent of whica s th2 transfer of title by Borower at a
future date to a purchaser.

IF ali or any pan of the Propenty or amy Interest in the P esiy is sold or transferred (or if
Borroweris not a nateral person and a bereficial interest in Bommower is sond or transferred) without
Lender's prior writien consent, Lender may require immediate payme.ut in fo?” of all sums secured
by this Security Instrument. However, this opticn shall not be exercised by Lrnder if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bommower notice of accelcration. The notice
shall provide a period of not less than 30 days from the date the notice is given in atcordance
with Section 13 within which Borrower must pay all sumns secured by this Security W trament.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Fan ily—
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If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedies permitied by this Security Instrament without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes w0 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 sbove
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Propecty or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the intent of which is the transfer of title by Bosrower at a
future date fo 2 purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transferred (or if
Formwer is not a natura) person and a beneficial interest in Bomower is sold or transferred) without
_:nd r’s prior writien consent, Lender may require immediate payment in foll of all sums secured
by th's Ze curity Instrument. However, this option shall not be exercised by Lender if such exercise
is prohunized 17 Applicable Law. Lender also shall not exercise this option if; (a) Borrower causes
to be subm'ted to Lender information required by Lender to evaluate the intended transferee as if
a pew loan e being made to the transferee; and (b) Lender reasonably determines that Lender’s
secunity will not be imp: ired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Secani’y instrarment is acceptable to Lender.

To the extent permitoa vy Applicable Law, Lender may charge a reasondble fee as a
condition to Lender’s conscot to the loan assnmption. Lender also may require the transferee to
sign an asswmplion agreement ‘nat ls acceptable to Lender and that obligates the transferee o
keep all the promises and agreement; mode in the Note and in this Security Instrument Bormower
will confinue to be obligated under &i Mate and this Security Instrument unless Lender releases
Boiower in writing.

If Lender exercises the option to requre immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall nroride a period of not less than 30 days from the
date the notice is given in accordance with Sectiol: 15 within which Borower mast pay all sums
secured by this Security Instrument. If Borrower fails (0 py these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ~ais Security Instrument without further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LYBOR—Single Fam. ty—
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Y 4 (Seal) {Seal)
-Bomower -Bormower

(Seal) {Seal)

-Bomower -Bomower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ Umv -Viar LIBOR—-Single Family—

Fannie Mae Uniform Instrumext Form 3187 6/01
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  150195778K

For APN/Parcel iR(s): 05-07-406-043-0000 and 05-07-406-043-0000

THE EAST 15.0 FEET OF LOT 4, ALL OF LOT 5, THE WEST 4.89 FEET QF LOT 6, THE SOUTH 4.0
FEET OF LOT 6 (EXCEFT THE WEST 4.89 FEET) AND THE SOUTH 4.0 FEET OF THE WEST HALF
OF LOT 7 TOGETHER WiTH THE NORTH 1/2 OF THE VACATED ALLEY SOUTH OF AND ADJOINING
SAID PORTIONS OF LOTS 5AND 4, ALL IN BLOCK 2 IN HARTWELL'S ADDITION TO GLENCOE,
BEING A SUBDIVISION OF PARY CF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.



