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“The property identified as: ~PIN: 30-32-103-004-0000
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Street:

Street line 2:
City: LANSING

3341 178TH STREET

State: IL

Lender: AMALGAMATED BANK OF CHICAGO

Borrower: MACK INDUSTRIES, LTD

Loan / Mortgage Amount: $97,500.00

et seq. because the application was taken by an exempt entity.
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This property is located within the program area and the transaction is exempt from the requiremsnts of 765 ILCS 77/70

Execution date: 12/2/2015
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WHEN RECORDED MAIL TO:
AMALGAMATED BANK OF
CHICAGO
30 K. LASALLE STREET
CHICAGO, I 80602

FOR RECORDER'S USE ONLY

This Mortyzye prepared by:
NICUIE L\ EVON
AMALG/ M e.TED BANK OF CHICAGO
30 N. LASA'cE “TREET
CHICAGO, IL '/0€02

L/ D OA Q-Lj/t\/[, ’gi MORTGAGE

MAXIMUN LIEN. At no time shill the principsl amount of Tedebtedness secured by the Mortgage, not
inchuding sums advanced to protect the security of the Mortgage, exteed $97,500.00.

THIS MORTGSAGE dated December 2. 201F. %, made and exgcuted betwesn MACK INDUSTRIES, LTD.
{teferred to below as "Grantor™) and AMALGA 4 »1ED BANK OF CHICAGO , whose address is 30 N. LASALLE
STREET, CHICAGO, i 60602 [referred to below a3 "Loder™).

GRANT OF MORTGAGE. For valuable consitieration., Grantor montgages, warrants, and conveys to Lender all
of Grantor's right, title, end interest in and to the followi)g ¢ ascribed real property, together with all existing or
subsequently erected or affived buildings, improvemerts, and fixtures: all easements, rights of way, and
appurtenances: all water, waler rights, watercourses and dira “ghts {including stock in utilities with ditch or
irrigation fights); and all other rights, royaities, and profits feliov, o the real property, kicluding without
haitation afl minsrals, olf, gas, geothermal and similar matters, [the "Aesl Property”) located in Cook County,
State of Plinois:

LOTS &, 7 AND & IN BLOCK 1 IN LANSIRG TERRACE, A SUBDIVISICN OF PART OF THE WEST HALF OF
THE NORTHWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORTh, RMGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINDIS

The Real Propefty or its address is commonly known as 3341 178th Street, Laasica. L 60438, The Real
Property tax idenification number is 30-32-103-D04-0000 and 30-32-103-003-005-0C30. 30-32-103-003

REVOLVING LINE OF CREDIT, This Mortgage secures the Indebtedriess including, without lmitation, a
revolving line of credit and shall secure not only the amount which Lender has presently adyeiced to Grantor
under the Note, but alse any future smiounis which Lender may advance to Grantor under the Tin*> within
twenty (20} yaars from the date of this Morigage to the same axtent as if such future advance wrie “we as
of the date of the exscution of this Mortgage. The revolving line of credit obligates Lender to make d”vances
to Grantar so fong as Grantor complies with all the terms of the Note and Related Documents.
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Grantor presently assigns 1o Lender all of Granter's fight, title, and intdrest in #and to ol prassnt and future
leases of the Property and ail Rents from the Property. In 2ddition, Grantor grants to Lender & Uniform
Commercisl Code security interast in the Persorial Property and Rents.

THIS MORTGAGE. INCLUDING THE- ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND 1B)
PERFORMANCE DF ANY AND ALL OBLIGATIONS UNDER THE NDTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE |5 INTENDED TO AND SHALL BE VALID AND HAVE PRIOGRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES. INCLUDING STATUTURY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mertgage, Grantor shall pay 1o Lenders
all amounts secured by this Morigage as they hecome due and shalt strictly perfarm ali of Grantor's obligstions
upier this Mertgage.

POSSFSSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the follawing provisions:

Posser;ion and Use. Until the occurrsnce of ao Event of Default, Grantor may (1) remain in [OSSesson

and egntrol ot the Property; (2} use; operate or manage the Property; and (3} sollest the Rents from the
Property.

Duty 1o Maintals. /Grantor shall maintain the Property in tenentabls condition and promptly perform all
repairs, replacen.cie, and maintenance necessary to preserve jts value.

Compliance With Environr.ess) Laws. Grantol represents and warrants 1o Lender that: (1} During the
period of Granior's ownarinip of the Property, there has been no use, generation, manufatture, storage,
treatment, disposal, reiease or threitened release of any Mazardous Substance by any person on, under,
about or from the Property; (2} Grantor has np knowledge of, or reason to befieve that there hag been,
except as previously disclosed to (nd acknowledged by Lender in writing, (al any breagh or viclation of
any Environmental Laws, {b) any uga, gensration, manyfaciure, storage, treatment, disposal, releass or
threatened release of any Hazsrdous Suustanes on, under, about or from the Property by any prior owners
or occupants of the Property. or {c) any a:tual or threatenad inigation or claims of sy kind by any persen
relating to such matters; and {3 Except a petously disclosed to and acknowledged by Lender in
writing, {(a) neither Grantor nor any tenant, confractar, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose ti of release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity sball he conducted in compliance with all applicable
federgt, state, and local laws, regulgtions and ordinaises) ncluding without limitetion all Environmenal
Laws. Grantor authorizes Lander and its 8gents to enter upun (ae Property 10 make such inspections and
tests, ot Grantor's expense, as Lendar may deem upproprista e etermine compliance of the. Property with
this segtion of the Mortgege. Any inspections o1 tasts made &, Lender shall be far Lender's purposes only
and shail not be construed to create any responsibility or liability ori /18 purt of Lender 1o Grantor of to any.
other person. The representations and warranties contained herein a hacid on Grantor's due diligence i
investigating the Property for Hezardous Substances. Grantor hereby {7} re'eases and waives any future
claimg against Lender For indamnity or cantribution in the event Grantor besanes lizble for cleanup or other
costs under any such lews; and (2} agrees to indemnify, defend, and holg ha#nless Lender against any
and afl claims, logses, Giabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from 2 breach of this section of the Morigage or 85 8 CON EYURNGce of any use.
genefation, manufacturs, storage, dieposal, release or tweatened release otcurring prizto Grantor's
ownarship of interest In the Property, whether or not the same was or should have been [ ntwr to Grantor.
The provisions of this section of the Morgage, including the ebligation to indemnify .l guard, shall
survive the payment of the ndebtedness and the satisfaction and reconveyance of tha lien of ‘i Morigage
and 'shall not be affected by Lender's acquisition of any interest in the Propenty, whether by forectisureror
otherwisd.
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Muisance, Waste. Grantor shall not cause, comtiet o permit any nuisence nor commit, permit, or suffer
any stripping of or wasté on Of (o the Preparty or any portion of the Property. Without limiting the
generality of the fotegoing, Grantor will ngt rémove, of grant 1o any other party the right to remove, any
timber, minerals {including oil and gas}, cod. clay, scoria, soil, gravel or rock products without Lénder's
prios written consent.

Removal of Improvements. Grartor shall nat démolish or remove any Improvements from the Real Propany
without: Lendar's prior written conseénl. As a condition to the removal of any lmprovements, Lender may
require Grantor to make arrangements satisfactory to Lender io replace such Improvements with
Improvements of at leest squal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasoneble times to attend to Lender's interssts end to inspect the Resl Property fof purposes of
Grantor's complience with the terms and conditions of this Morgage.

Canpliance with Governmental Requirsments. Grantor shall promptly comply with all laws, ordinances,
anr regulations, now or hereafter in effect, of & govemmental awthorities applicable to the use or
ocerpency of the Property, including without limitgtion, the Americans With Disabilities Act. Gramor miay
contrst ' guod feith any sych law, ordinance, or regulation and withhold compliance during any
sroesdirg, ncluding appropriate sppaals, so long as Grantor has notfied Lender in writing prier to doing
50 arid s 'ur a8, in Lender's solg opinion, Lenders interests in the Property are not jeopardized. Lender
may tequira Grartor to post adequate security or & surety hond, ramsonably satisfaciory e Lender, 10
protect Lenders nTrest

Duty to Protect. Grerior agrees neither to-abandon or leave unattended the Praperty. Grantor shall do all
other acts, in addition to <hase acts.sét forth above in this section, which from the charscter and use of the
Property are reasonably nerss ary 16 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDZn:. Lender may, at Lender's uption, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's ptior written consent, of all or
any part of the Real Property, or any int<rest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or iriersst in the Real Proparty; whether jeqgat, beneficisl or equitable;
whether voluntary or Involuntary; whethe: b, Zotright sale, deed. instaliment sale contract, land contract,
contract tor deed, lsasehold interest wih a tern greater than three (3) years, lease-option contracy, ar by sale,
essignment, or tranaiet of any bensfigial interasy in o i any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in tha Resl Property. If any Gramtor is a corporation,
partnershin or fimited! limbility company, transfer aisc wcludes any change in ownership of more than
twenty-five percant {25%) of the voting étock, pertherchiy Yiterests or limited liability company iritafests, @5
the casa may ba, of such Granidr. However, this dption (hel rot be exercisedt by Lender # such gxercise is
prohibited by federal law er by Hlinols faw.

TAXES AND LIENS. The following provisions relating to the tax(s sind Fens on the Property are part of this
Mortgage:

Peyment. Grantor shall pay when due (and in all events prior to lelingurneyl all taxes, payroll taxes,
speciel taxes, assessments, water cherges and sewer service charges iev'ad.against or on account of tha
Property, and shall pay when due ail ctaims for work dorie on or for services wendered or matarial furnished
1o the Property. Grantor shali maintein the Property free of any liens having priovity oves or equal Yo the
interest of Lander under this Mortgage, except for thoss Hens spacifically agreca to i writing by Lender.
and axcept for the lien of taxes and sssessments not due as further spetified in e Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any. tax, asseéssment, of dlaim in connec fdon with a
good taith dispute over the obligation to pay. so leng as Lender’s interest in the Property is ot Foprrdized.
It a fien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15} days fte the lien
srises o, it & lien is filed, within fifteen [15) days sfter Grantor has notice of the fling, secure the Sirinirge
of the lien, or if requested by Lendur, deposit with Lender cash of a sufficient corporate surety band(ur
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other security satisfactory 16 tendsr i an ambunt sufficiant 1o discharge the fien plug any costs and
attorneys' fees, Or other charges that could acorie as 2 result of a foreclosure or saie under the lien. In
any cortest, Grantor shall defend itself and Lander and shall satsfy any adverse judgment before
entorcement against the Property. Grantor shall name Lender a3 an additional obliges under any surely
bond fumnished in the contest proceedings.

Evidence of Payment. Grantor shall upon gemand fumish to Lender satisfactory gvidence of payment of
the taxes or sssessments and shall authiorize the appropriate governmantal official to deliver to Lender at
any time & written statement of the taxes end assessments against the Praperty,

Notice of Construction. Grantar shall notify Lender &t least fifieen (15) days belors any work is
commenced, any services are furnished, or any meterials ars supplied to the Property, if any mechanic’s
lisn, materialmen’s lien, or other lien could be asserted on ‘aceount af the work, services, or materials.
firartor will upon request of Lender furnish {0 Lender advance assurarices satisfactory to Lender that
Grontar can and will pay the eost of such improvements.

PROPEATY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
Mortgae:

Maintran‘e of Insurance. Grantor shall procure and maintain policies of fire inswance with standard
extendsa Lowirage endorsernents on a repiacement basis for the full insurable valus covering all
Improvernests 4o 1he Real Property in an amount suffisient to avoid application of any coinsurance clausse,
and with a sterderd mortgapes clause in favor of Lender. Grantor shail alsy procure and maintain
comprehansive ge'ieral Niability insurance in sueh coveragd amounts a3 Lender may rquest with Lender
being named & additior Insureds in such fiabliity insurance policies, Additionally, Grantor shall maintain
such ether insurance. inrie’ing but nat linited 1o hazard, business intemliption end boiler Insurance. as
Lender may retuirs. Pofaes Bhall be writtén by such insurance companies #nd in such form a5 may be
reasonably acceptabie to Lencsr. Lranzor shall deliver 16 Lender certificates of uavérage from sach insurer
containifig a stipulation that cuveraa will fiot be canselled or diminished without a minimum of thirty {30}
days' prior written notice to Lend(r 2.d not contalning any discleimer of the insurer's lishility for feiture to
give such notige. Each insurance pofly ¢lse shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any voas” Bv any act, omigsian or default of Grantor or any other persen.
Shouldl the Raal Froperty be located in an area designated by the Administrator of the Federsl Emergency
Management Agency as a speclal flood hezar). are.), Grantor egrees to obtain and maintain Fedaral Flood
Insurance, if available, for the full unpaid prinuieat balance of the lean and any prior liens on the proparty
securing the ioan, up to the maximum policy limits set under the Natonal Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insirarce for the term of the loan.

Application of Proceads. Grantor shall promptly notity/cerder of any loss of demiage 19 the Properiy.
Lender may make proof of loss if Grantor f4ils to do so withinuftzen {15} days of the casualty. Whather or
not Lender's securlty is impaired, Lender may. at Lender's eleciinn, feceive and ratain the proceeds of any
insurance and apply the proceeds to the reduction of the incebtednr.s, payment of any lien affecting the
Property, pr the restoration and repair of the Praperty. if Lender ele:ts te anply the preceeds to resteration
end repair, Grantor shall repair or replace the damaged or destroyed ltnipriyemants in-a manner satistactory
to Lender. Lender shall, upen satisfectory proof of such expenditure, piy o reimburse Granor from the
proceeds for the reasonable cost of repair or restoretion if {3rantor is pot ip/defualt under this Morigage,
Any proceeds whigh have not been disbursed within 180 days after their receizt and which Lender has not
committed to tha repair or restoration of the Property shall be used first to pay (ny amount owing 1o
Lender under this Mortgage, then to pay ascruad interest, and the remainder, if any.. s hall be applied 0 the
pringipal balance of the Indebtedness. IF Lender holds eny proceeds after paymeat i fuil of the
Indebtedness, such proceeds shall be paid to Granter as Grantor's interests may appear.

Grantor's Report on nsurance. Upon request of Lender, howsver not more than once @ year, &lantor shall
furnish to Lender a raport on each exigting policy of insurance showing: {1} the name of the insies (2)
the risks insursed; (3} the amount of the policy; {4) the property insured, the then current replesenant
value of such proparty, and the manner of determining that value; and {8 the expiration dare of tae
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policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to lender
determine the cash value réplacement cost of the Propérty.

LENDER'S EXPENDITURES. if.any action or proceeding is commenced that would materfally affect Lender's
interest in the Froperty or If Grentor fails to comply with any provision of this Morigsge or any Retated
Documents, including but not limited to Grantor's faflure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Releted Documents, Lender on Grantor's. behelt may
{but shall not be obligated to} take any action that Lendsr dsems appreprists, including but not lirnited to
discharging or paying all taxes, liens, securily interests, encumbrances and other claims, at any time fevied or
placed onh the Property and paying all costs for insuring, maintaining and preserving the Property, All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the dete incurres or paid by Lander to the date of repayment by Granter. All such expenses will
became a part of the Indebtedness and, at Lender's opfion, will {A) be payable on demand; (Bl beadded to
the balance of the Mote and be apportiohad among and be payable with any installment payments 10 become
dus Fivieg either (1) the term of any applicable insurarice pofioy; or {2} the remaining term of the Note; or
{C) ba-ceated as a balloon payment which will be due and payable at the Note’s maturity.. The Morigage also
will secrce paymant of these amounts. Such right shall be in addition to all other rights and remedies 1o which
Lender may £ 2 entitled upon Default.

WARRANTY, DF 7ENSE OF TITLE. The fellowing provisions relating 1o ownership of the Proparty are a part of
this Mortgage:

Title. Grantor wvarriats that: {a) Grantor holds good and marketable title of record to The Praperty in fee
simple, free and ‘clear_of all liens and encumbrances other then those set forth in the Resl Property
description or in sy title insurange policy, tite report, o final titie opinion fssued in favor of, and actepted
by, Lerider in connectior’ with his Mortgage, and {b) Grantor has the full right, power, and autherity to
execute and defiver this Mot age 1o Lerdar..

Dsfense of Tie. Subjest to Yie siception in the paragraph above, Grantor warrarits and will farever
defend the titde to the Property.sgs~st the lawf claims of & persons. in the event any action or
proceeding is commenced that quisticas Grantor's title or the interest of Lender under this Morigage,
Grantor shall defend the action at Craniar’s expense. Grantor may be the nominal party In such
proceseding, but Lender shail be entivled t participete in the proceeding and to be represented in the
proceeding by counse! of Lender's own choic e, and Grantor will defiver, or causa to be delivered, to Lender
such instrumenis as Lender may request from tin'e-to ‘ime 1o permit such participation.

Compliance With Laws, Grantor warrants that tie ironerty and Grantor's uge of the Property complies
with all existing applicable laws, ordinances, and regu!~i«@'s of governmental authorities.

Survival of Representations snd Warranties. All represinmaions, warranties, and agreements made by
Grantor in this Morigage shall survive the execution and deliier, of this Mortgage, shall be continuing in
nature, and shall remain in full force and éffect until such time: a. Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The faliowing provigions relatibg to condemnation proc eedings are & part of this Mortgage:

Proceedings. [F any proceeding in condemnation is filad, Grantor shall greiapily notify Lender in writing,
and Grantor shall promptly take such steps as may be necesssry to defuno i3 action and olsein the
award. Grantor may be the nominal party In such proceading, but Lender shall bo antitted to. participate in
the progeeding and to be represented in the procsading by counsel of its own thoirs. and Grantor will
dellver or ceuse to be delivered 1o Lender such instruments and documentation as (myy be requested by
Lender fram time to time 1o permit such perticipation.

Application of Net Procesds. If all or shy pamt of the Property Is condemned by eminin’ domain
proceedings or by any procesding or purchase in lieu of condemnation, Lender may at its elgtugr require
that ail or any portion of the nat proceeds of the award be appliéd to the Indebladnass or the ripsic or
restoration of the Property. The net proceeds of the award shall mean the award after paymen: of all
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reasonable costs, expenses, and attorneys' feas incurréd by Lendér in cohnection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial taxes, fees and tharges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to this Mortgage and teke whatever other action is requested by Lender to perfect and continue
Lender's lisn on the Real Propirty. Gramtor shall reimburse Lender for all taxes, a5 described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including withput
limitation all taxes, feas, documentary stamps, end dther charges for recording o¢ registering this Morigage.

Taxes. The foilowing shall constitute taxes to which this section apblies: (1) e specific tex upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: {2) 2 specifie tax on
Grantor which Grantor is authotized or required o deduct from payments on the Indebtedness secured by
this vype of Morigage: (3) 3 tax on this Type of Mortgage chargeable against the Lender or the holder of
(e Xote; and [4) @ specitic tax on all or any portion of the indebtedness or on payments of principal #nd
interr st mads by Grantor.

Subsatwe d Taxes. I any tax 16 which this section applies is enacted Sublequent to the date of this
Martgage, thiv. event shall have the sare effect 2§ an Event of Default, and Letidér may exercise any o all
of its availabk 1 vedias for-an Event of Default as pravided below unless Grantor either {1} peys the tax
before it bacones detnquent, or (2] contests the tax as provided above in the Taxes and Liens section
and deposits with Lerder cash or a sufficient ‘corpotate surety bend or othier security sotisfactory to
Lender.

SECURITY AGREEMENT; FIN/NC NP STATEMENTS. The foliowing provisions relating to this Mortgage as a
seturity agreement are a part o this Morrgage:

Security Agreement. This instrment shell constitute a Security Agresment 1o the extent any of the
Property constitutas fixtures, and L=nfzx shell have all of the righte of 8 secured party under the Uniform
Commercial Code as amended from tiine 7o fime.

Security Interest. Upon request by Leno=r C/antor shall take whatever action is reguested by Lender to
perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender /a2y, at any time and without further authorizetion from
Grantor, file executed counterperts, copies or rejroductions of this Mortgege as a finanging statement.
Granter shall reimburse Lender for all expehses incurad 'n perfacting or continuing this security interest.
Upon default, Granter shall not remove, sever or detssli “ite Personal Property from the Property. LUpon
default, Grantor shail assemble any Persosial Property not 2 xet to the Property in @ manner and at a place
reasonably convenlent to Grantor and Lender and make it tvaifib'z to Lender within three {3) days after
receipt of writtén demand from Lender to the extent permitted by ap slicable law.

Addresses. The mailing addresses of Grantor (dabtor} and Lence: (securs party} from which information
concerning the security interest granted by this Mortgege may be (biained (each as reguired by the
Uniform Commercial Code} are as stated on the first page of this Mortgags.

FURTHER ASSURANCES: ATTOBNEY-IN-FACT. The following provisions reletizg .o further assurances and
attomey-in-fact are 2 part of this Mortgage:

Further Assurances. Al any time, and from time to time, upon reguest of Lend:r, Trantor will make,
execute and déliver, or wili cause to-be made, executed or delivered, to Lender ar to Laiwr's designee, and
whieri reguested by Lender, ‘Saimse te be filed; recofded, refiled, or rerecarded, 46 the vase mry by, at such
times and in such offices and places as Lender riray desm approprize, any and all sucth mo tgao.s. desds
of trust, security deeds, security agreemerits, finaricing staternents, dontinuation statemients. INSuy” wnts
of further ssurance, certificates, and other documents as may, in the sole opinion of Lender, be rniceigary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Grantor's obligeions
urder the Note, this Mortgage, and the Related Documents, and (2}  the liens and security intereg
created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired
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by Grantor. Unless prohibited by law or Lender agrees 1o the coatrary in writing, Geantor shall reimburse
Lender for all costs and expenses incurred in connaction with the matters refarred 1o in this paragraph.

Attorney-in-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nemve of Grantor and &t Grantor's expense. For such purposes, Grantor heraby
irrevocably sppoints Lender a5 Grantor's attotpey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things 2s may be necessary of desirable, in Lendér's sale opinion, to
accomplish the matters referred 1o in the preceding paregraph.

FULL PERFDORMANCE. Jf Grantor pays afi the indebtedrisss when dus, and otherwise performs all the
obfigations imposed upon Grantor urider this Mortgage, Lender shail execute and deliver to Grantor & syitable
satlsfaction of this Mortgage end suitable statements of termination of any financing statsment on file
avidencing Lender's security interest in the Rents and the Parsorial Propasty. Grantor will pay, if permitied by
applicable law, eny reasonable termination fee 45 determined by Lender from time to fime,

REINSTATEMENT OF SECURITY INTEREST.  payment is made by Grantor, whether voluntarily or otherwise,
or Ly garantor or by any third party, on the Indebtedness and thereafter Lender is forced to rermit the amount
of that rayment {A} to Grantor's trustee in bankruptey or 7o any similai persen under eny federal or siate
bankruptcy Yav or law for the refief of debtors, (B) by reason of any judgment, decree or prder of ahy vourt or
administratve sudy having jurdsdiction ovar Lemder or any of Lender's property, or (C) by reason of any
settiement w1 sarmoromise of any chim made by Lender with any claimant fincluding without fimitetion
Grantor), the Ind wbi~dness shell be considered unpaid for the purpose of enforcement of this Mortgage and this
Morigage shall corinu to be effective or shall be reinstatetf, as the case may be, notwithstanding any
canceltation of this. MUttpag# dr-of any note or other instrument or agretwment evideticing the Indabtedness and
the Property will continie o secure the arpount repaid or recovered to the samie extertt as if that amount naver
had been originally. received Yy Lsnder, and Grantor shall be bound by any judgment, decres, order, settfement
or tompromise relating to the Wdrinedness or 1o this Morigage.

EVENTS OF DEFAULT. Each of the folliwing, st Lender's option, shall constitute an Event of Defauit under
this Mortgage:

Payment Default. Grantor fails to ma®r 2wy payment when due under the Indebiadness.

Default on Other Payments. Failure of Srsitnr within the tirme required by this Mortgage o make any
payment for taxes o¢ insurance, or any other payment necessary Lo prevent filing of or 1o effect discharge
of any lien.

Other Defauits. Grantor fails to comply with o *& perform any other tarm, cobligation, covenant or
condition contained in this Mertgage or in any of the Peried Dosuments or to comply with or 10 perform
any term, obligation, covenant or condition contained in (nv ather agreement between Lender and Grantor.

False Statements. Any warranty, representation or steiement mide or furnished to Lender by Granter or
on Grantor's behalf under this Morigage or the Related Docwients ig false or misleading in any matetial
respect, sither now or 81 the time made or furnished or becomss.fase or misleading at any time thereafter.

Defactive Colizteralization, This Martgage or any of the Retated Documents reases to be in fult force and
effect [inciuding failure oF any colfateral document to create a valid ang perectsd security interest or lien)
at any time and for any reason.

Insolvency. The dissclution or termination of Grantor's existenge as a going Buriness, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assigment for the benefit of
creditors, any type of creditor workout. of thie cornmencement of any proceeding unde any bankruptey or
insolvancy laws by or against Grantor.

Creditor or Forfeiture Proceadings. Comnencement of foreclosure or forleiture procgedings, ~vhither by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor/or Ly any
governmerttal agency against any property securing thé Indebtedness. This includes & garnishment of any
of Grantar's sccounts, including deposit accounts, with Lender. However. this Event of Defeult shell it
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apply 1f thare is a good fdith dishute by Grantor as 16 the validity or reasonablerress of the claim which is
the basis of he oreditor ar forfelture procesding end if Grantor gives Leénder wrilten notice of the crediter
or foHalture proteeding and deposits with Lender monies 6+ a suréty bond for the eredtior «r forfeiture
procesding, in an amount determined by Lender, in its sole diseretion, as being an adequate reserve of bond
for the dispute.

Breach of Diher Agresment. Any breach by Grantor under the terms of any other agreement bstween
Grantor and Lender that is not remedied within any grace period provided therein, incitding without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or \ater.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Gusrantor of any of
the Indebtedness or any Guarantor dies or becores incompatent, of revokes or disputes the validity of, or
Pability under, any Guaranty of the Indebtedness.

Moverse Ciiahgs. A material sdverse chenge ccours in Grantor's finangial condition, or Lender believes the
prispect of payment or performance of the Indebtedness is umpaired.

Rigi:t *5 ure, {f any dafault, gther then a defsult in payment, Is curable and it Grantor has not been given
a notie ¢° a breach of the same provision of this Morigage within the preceding twelve (12} months, it
may be cued f Gramior, sfter Lender sénds writieni hotice to' Grantor demandinig eure of such defadlt; {1}
curas the uefidii within thirty (30} days; or (2) if the cure requires more then thirty {30} days,
immediately initiites steps which Lender daerns in Lender's sole discretion to be suffitient ta cure the:
default and theres~w continues and completes ali reasonable and necessary steps sulficient fo produce
compfissice as soon as russenably practical.

RIGHTS AND REMEDIES ON UTFAULT. Upon the ocourrence of an Event of De.fault and at any time thereafter,
Lender, at Lender's option, may evariise any one or more of the following rights and remedies, in. addition to
any other rights or cemedies proviled by law:

Accelerate Indebtedaass. Lender hal. have the fight at its option without notice to Grantor to declare the
entire Indebtedness immexiataly due /nd »avable, including any prepayment pensity that Grantor would be
required to pay.

UCC Remediss, With respect to afl or any part 21 e Personal Property. Lender shall have afl the rights and
remedies of a secured party under the Uniform! Cominerciat Code.

Coflect Rents. Lsnder shall have the right, witho(it nitice to Giantor, to take possession of the Property
and collect the Rents, including amounts past due and/unraid. and -apply the net proceeds, over end above
Lender's costs, against the Indebtedness. In furtheranie Ui, this right, Lender may require any tenant or
ather user of the Property to make payments of rent or use fees directly to Lender. [f the Ranis arg
coliected by Lender, then Grantor jrtevocably designates Lendrr as Grantor's attoiney-in-fact to endorse
instruments recelved in payment therect in the name of Grantu end tn negotiste the seme and collect the
pioceeds. Payments by tenants or other users to Lander in responfe 1o ‘ender's demand shall satisfy the
obligations for which the payments are made, whether or net any pyaner groungs for the demand existed.
Lender may exercise fts.rights under this subparagraph eithier in person, Ly gent, or through 2 receiver.

Mortgages in Possession.. Lender shall have the right to be placed as mortgas,ee i possession or to have a
revoiver appoincad 1o take poksession of all or ‘any part of the Property, witli Je powar 1o protect and
preserve the Property, 10 operate the Property preceding foreclosure or sele, ana to Cullect the Rents from
the Property and apgly the praceeds, ovet and abova the cost of the reoeivership, agsistthe Indebtedness.
The mortgages in possession or receiver may serve without bond it permitted by law. Le der s right 1o jhe
appointment of a ressiver shell exist whether or not the spparant value of the Properiy miceeds the
Indsbtedness by a substantial amount. Empleyment by Lender shall net disqualifty a parson frum Lsring @3
@ receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any-pr 1
tne Property.
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Defigiency Judgment. If permitted by applicable taw, Lender may obtain  judgment for any detitienoy
remaining in the indettedness due 1o Lendar gfter epplication of all amounts recsived flom the exercise of
the righits provided in this section.

(Other Remadiss. Lender shall hava all ather rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granter hereby waives sny arid all right to
have the Property marshalied. In exercising its rights and remedies, Lender shali be free to sell all or any
part of the Property together of separgtely, in one ‘sale or by seperate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Froperty.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private. sale or other intended disposition of the Personal
Property is 10 be made. Reasonsbie notice shall maan notice given a1 least ten {10) days before the time of
th e or disposition. Any sale of the Persenal Propsrty may be made in conjunction with any sale of the
Aes'” roperty.

Elecdor of Remnedies, Election by Lender to. pursye any remedy shall not exclude pursuit of any. other
remedy._~n an election to make expenditures or to take acton to perform ah obfigation of Grantor under
this Morroags, after Grantar's failure to parform, shalf not affect Lenider’s right to declare a defatlt and
exercise its reeries. Nothing under this Mortgage or etherwise shall be construed so as to limnit or restrict
the rights and veresies available to Lender following an Event of Default, of in any way to imit or restrict
the rights and abifiy of Lender to proceed direotly against Grantor and/or against any other co-maker,
guarantor, surely or mGorser andfor to proceed apainst any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. U Lender institutes any sult or action 1o enforce any of the terms of fhis
Mortgage, Lender shall be entitler/w ecover sueh sum as the court may adjudge reasonable as attorneys’
fees at trial and upan any apped. Whether or not any court action s involved, and to the axtent not
prohibited by law, alf reagonsbiv expeiises Lander Incurs that in Lender's opinion are necessary at any time
tor the protection of its. interast or tho sninrcement of its rights shall become a part of the Indebtedness
paysble on demand and shall bear Interust st e Note rate from the date of the expenditure until repaid.
Expenses covered by this paregraph inchia:, without firmitation, however subject to aay limits under
applicable law, Lender's attorneys' fees and Lensar s legal expensss, whather or not there is a lawsuit,
including attomeys' feas and expenses for bankiuptey progesdings (inchiding efforts to madify or vacate
any automatic stay or mjunctiony, appeals, and any #.acpated post-fudgment collection $ervices, the cost
of gearching records, obtaining titke reports:including = eriosure reports}, SUTVeYors’ 1aports, and appraisal
jees and title insuranca, to the axtent perritted by epplicabls Irw. Grentor glse will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any potice required to be given under this Morigage, insluding without limitation any natice of
default and any notice of sale shall be given in writing, and shall b effective when actually delivered, when
actually recaived by telefacsimile {unless otherwise required by law), /whei deposited with a nationally
recognized overnight courist, or, if mailsd, when deposited In the United Sites rall, as first class, certified or
registered mail postage prepaid, dirscted to the addressas shown near the Ler aiing of this Mortgage. Al
copies of notices of foreelosure from the holdar of any lien which has prority ovar -l Mortgage shall be sent
1o Lender's address, as shown near the beginning of this Mortgage. Any party insy rhange its address for
notices under this Martgage by giving formal written notice 1o the other parties, specify ing that the purpose of
the notice is to change the panty's address. For notice purposes. Grantor agrees to keep leidar informed at all
timas of Grantor's current address. Unless otherwise provided or required by law, If there is miuwa than one
Grantor, any notice given by Lender to any Grantor is deemed 10 be notice given 1o all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgage, together with any Related Documents, constitutés the entire undercrriding
and agreement of the parties as to the matiers set forth in this Mortgaga. No alteration of or amendme s
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to this Morigage shall be etfeptive unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration of amencment.

Annusl Heports. if the Property is used for purposes other thas Grantor's residence, Grantor shall furnish
to Lender, upon raquest, a certified statement of het opgrating Inpome regeivad from the Property during
Grantot's previous fiscal year in such form and detall as Lender shall require, “Net operating income™ shall
mean all cash raceipts from the Property less all cash expenditures made in connection with the operation
of 1the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are ot 1o be
used 1o interpret or define the provisions of this Mortgage.

Governlng Law. This Mortgage will be governed by feders! ldw applicable to Lender and, to the sxtent not
preempted by foderal law, the laws of the State of Hihiols without regard to its conflicts of law provisions.
Thi7 Wortgage has heen dvcepted by Lender in' the State of {llinols.

Cheice of Venue. I there is a8 lawsit, Grantor agrees upon Lender’s request to submit 1o the jurisdiction
of thecructs of CODK County, State of Hlinois.

No Wanor 2y Lander. Lender shall not be deemed to have waived any fights under this Mortgage unless
sueh wein s oiven in writing and signed by Lender. Mo delay or omissien on the part of Lender in
exercising any nga1 shall operate as -z walver of sugh right or any other right. A walver by Lender of &
provision of this Yiorf age shall not prejudice or sonstitute a waiver of Lender's right otherwise 1o demand
strict sompliance with/that provision or any other provision of this Morigags. Mo prior waiver by Lender,
nor any course of deviing between Lender and Gramor, shall constitute 2 waiver of any of Lander’s rights
or of any of Grantor's ohngations as to any future transactions. Whenever the consent of Lender is
required undes this- Mortgagz, 12 granting of such consent by Lénder in any instance shall not constitute
continuing consent to subsequent Tistances where such consent i required and in &l cases such consent
may he granted or withheld in the sole Jiscretion of Lender.

Severablfity. If a court of competent urirdigtion finds any piovision of this Mortgage to be illégal, invalid,
or unenforeesble as to any circumstance, wna: finding shall not make the -offending provision illsgal, invalid,
or unenforcaabie as to any other cirgumsianie. If feasible, the offending provision shall he considered
modified so that it becomes legal, valid and er forceabls, If the offending provision cannct be so madified,
it shall be considered deleted from this Mortgrge. Unless otherwise required by law, the illagafity,
invalidity, or unenforcesbility of any provision ol .this Mortgage shall not affect the legatity, velidity or
anforceability of any other provision of this Morigage.

Merger. There shall be no merger of the interest or estate crrated by this Mortgage with any other interest
or estate in the Property st any time heid by or for the oreb. of Lender in any capacity. without the
written-consent of Lender.

Successors and Assigns. Subject to any limitatiens steted in ius Mortgage on trensfer of Grantor's
intergst, this Mortgage shall be binding upon and inure to the benefit ¢! the parfies, their successors and
assigns. !f ownership of the Property becomes vested in a person oier thin Grantor, Lender, witheut
notica to Grantor, may deal with Grantor's successors with reference o) this Mortgage and the
Indebtedness by way of Torbearance or extension without releasing Grantor fruri-the obligations of this
Mortgage or liebility under the lhdebtedness. '

Time is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hersby waive the right to any jury trial in any action prosseding,
or countarclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefis 7« the
homaestead exemption laws of the State of insis as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitelized words and terms shali have the following meanings when used ir,thiz
Mortgage, Unless specifically stated to the contrary, alt references to dollar amounts shall mean amounts \n
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lawiul money of the United States of America. Words and terms used in the singutar shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed 10 such terms in tha Uniform Commercial Code:

Bomower. The word "Borrower” mesns MACK INDUSTRIES, LTD. and includes all co-signers end
co-makers signing the Note and alf their successors and assigns.

Default. The word "Default® meanis the Defauit set forth in this Mortgage in the section titled " Default”,

Environmental Laws. The words "Environmental Laws™ mean any and alf state, federal and focal statutes,
regulstions and ordinances relating 1 the protection of human health or the environment, including without
limitation the Comprehensive Envirgnmental Response, Compensation, #nd Liabitity Act of 1280, as
amended, 42 11.5.C, Section 9601, 6t seq. {"CERCLA™), the Superfund Amendments and Reauthorization
Act of 1988, Pub. L. No. 99:-499 ("SARA®), thte Hazardous Matericls Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Sectign 6901, et seq., or
otie: applicable state or Tederal laws, rules, or regulations adopted pursuant theieto,

Bvent of Default. The words "Event of Default® msan any of the: events of default set forth in this
Maiige < in the events af defaylt setion of this Mortgaga.

Grantois” Toe word "Grantor” means MACK INDUSTRIES, LTD.,

Guarantor. T, word "Guarantor™ meens any gusrantor, sufety, of accommodation party of any or alt of
the Indebtednscs,

Gueranty. The wo'd JGuaranty” means the guaranty from Gusrantor to Lendar, Including without limitation
a guaranty of all oipart of the Note.

Hazardous Substances, | Tre.words "Hazardous Substances” mean materisls that, because of their
guantfty, concentration or physical, chemicel or infectiovs characteristics, may cause or pose & pregent of
potential hazard to human health or 1o environment when improperly used, weated, stored, disposed of.
generated, menufactured, transpurted nr otherwise handled. The words "Hezardous Substances™ are used
In their very broadest sense and includz without Hmitation any and ali hazardous of toxic substances,
maerials or waste as defined by or ustxd under the Environmental Laws. The term “Hazardous
Substances” also ingludes, without limitasin netroleum and petroleum by-produets of any fraction thereof
and asbestos.

Improvements. The word “lmprovements” means’ alf existing and future improvements, buildimgs,
structures, mobile homes affixed on the Real Tonwty, facilities, additions, replacemeants aod other
construsction on the Real Property.

Indebtedness. The word “Indebtedness” means all prinuirdl, interest, and other amounts, COSts ang
expenses payable under the Note or Related Documents, torjefer with all renewals of, extensions of,
modifications of, sensolidations of and substitutions for the Neie r Related Documents and any amounts
expended or advanced by Lander to discharge Grantor's oblig=’.gns or_expenses incurred by Lender to
entorce Grantor's obligations under this Mortgage, together with inter st o)) such amounts as provided in
this Mortgage.

Lendar. The word "Lender™ mieans AMALGAMATED BANK OF CHICAGO , i's's1 ccessors and assigns.
Murtgage. The word "Morigage® means this Mortgage between Grantor and Leade.

Note. The word “Ngte” means the promissory hote dated December 2, 2015, in ¥ eriginal pencipal
amount of $6,000,000.00 from Grantor to lender, together with all renswals f, extensidns of,
modifications of, refinenmings of, consolidations of, -and substitutions for the promissary otr or cgreemsnt.
The interest rete on the Note is @ veriable interest rate based ugon an index. The jnusx rurantly is
3.250% per anpum, lhtersst on the unpaid pringipal balance of the Note will be ealculated usiny 8 (ate of
2.000 percentage points over the Index, adjusted ¥ necessary for any minimum and maxitiwre rate
limitatiors described below, resulting in an initial rate of 5.250% besed on a year of 360 days. Paymeiits
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on thé Note are to be made in sctofdance with the following payment sehedule: In one payment of all
outstanding principal plus al} a¢cruéd unpait interast on Desember 2, 2016. In addition, Grantor wiil pay
regulat monthly payrments of all 2cérued unpaid interest due as of each payment date, beginhing January 2,
2016, with alt subsequent Interest paynents to be dug on the same day of each month after that. If the
index increases, the payments fied to the index, and therefore the total amount secured hergunder, will
increass. Any variable interest rate tied to the Indsx shall be caloulater as of, and shall begin on, the
commencemant date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on This Nots be less than 5.250% per aonurm of meose than the maximurn rate allowed by
applicable law. NOTICE TO GRANTOR: THE MOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words *Personal Property™ mean &l squipment, fixtures, and other articles of
psrsonal property now or hersafier owned by Grantor, and now or heresfter sttached or affixed to the Real
Property; together with all accessions, parts, and additions o, all replacemnents of, and alt substitutions for,
#is of such property; and together with all procesds (including without limitation af insurance proceeds
ane refunds of premiums) from any sale or other disposition of the Property.

Prope-yy. The word "Property” means collectively the Real Property and the Personal Property.

Real Moraty. The words "Real Property” mean the real property. interests and rights, as further described
in thig/aoronge.

Related Doceme/ts. The words "Reiated Documents® maean ail promissory notes, credit agreernants, loan
agresments, envi/ormental agresments. guaranties, sacurity agreements, morigages, deeds of trust,
security deaeds, collatzial mortgeges, and all other instruments, agreements and documents, whether now
or herestter existing, exenvted In.comnection with the Indebtedness.

Rents. The word "Rems® means all present and future rents, revenues, income, issues, royaities, profits,
and other benefits derived mom *>wc Property,

GRANTOR ACKNOWLEDGES HAVING R7AD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TC ITS TERMS,

GRANTOR:

- NW LM
BY .

-
.mm7/l. MCCLELLAND, President SFTACK INDUSTARES,

LT
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CORPORATE ACKNOWLEDGMENT

stz et N0 :

1S5

COUNTY OF Q OO K }
On this Q.JD day of DE‘—C.F H@EK 2/0 ’(before me, 1he undersigned Notary

Public, personally appsared JAMES K. MCCLELLAND, President of MACK INDUSTRIES, LTD. , and knewn 10
me 10.be an suthorized agent of the tcorporation that executed the Mortgage and acknowledged the Mortgage
to * ths free and voluntary act and deed of the corporation, by authority of its Bylaws of by resvlution of its
Board of directors, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized (o execute thi k’onga_ge and in fact executed the Mortgage on behalf of the corporation.

BVWJLLI Residing at [M!L’L’ COU’JTL'('

-—— ot

Notary Public in....‘u; wi the State of:l:t-}‘l MO lS L
Ny comiumission expires !gx’ig_ &)l{ ’
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