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DEFINITIONS
Wonds used in miltiple sections of this document are defied below and other words are defined in

- Settions 3, 11, 13, 18, 20 and 21. Certain rules regarding tue *.5>ge of words used in this document are
also provided in Section 16.

(A) *Security Instrumient” means this document, which is dated Decesber %, 2015 .
* together with all Riders to this document.
(B) *Bortower” is MICHAEL C: CAFFERTY and KAREN CAFFERTY, Pasband and Wife As

Tenants By The Enitirety

Barrower is the morigagor urider this Security Instrument. -

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender’s suiccessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS,
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(D) "Lender" is Citibask, N. A,

' Lmderisacorpomﬁon

and existing under the laws of the United States

7 ‘Lender's address 5 1000 Technology Drive O'Fallon , MO 633682240

() "Note* mieans the promissory noie signed by Borrower and dated December 8, 7015 S
The Note: states that Borrower owes Lender Two Hundréd Bightean Thousand Six Hundfed

{U.S. $218.600.00 ). plus Interest. Borrower has promised to pay this debt in regular Periodic

Paymenis an¢ topaythedehlinfullnotlaterthanlanwyl 2046

(F)"Propert; means the property that is described below wder the heading Transferoleghtsinthe
Property.”

(G) "Loun" mess 1.e debt evidenced by the Nole, plus inteest, any prepayment charges and Late

due under the Note, 49 all sums due under this s Insu‘umentyplm mm e chargs
(H) "Riders® means al) g7 erstoﬂlisSecurit{oInsu'memdntmexemtedbyBomwer The followirig
Riders are to bé execited oy Borrower [check

X as applicable]:
Adjustable Rate Rider [30 Condominium Rider Second Home Rider
alloon Rider _J *Vamed Unit Development Rider | | 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

AT U
F;xgp ARTE R1DER_
(M "Applicable Law" means all controllhig -onlicable federal, state and local statules, regulations,-
ordinances and sdministrative rulesandorders (hat P=ve the effect of law) as well as all dpplicable final, |
non-appealable judicial opinions.

'(J) "Communify Association Dues, Fees, and Assessrienls” meansail dues, fees, assmmenlsandother‘

charges thial are imposed on Borrower or the Property bv a condominium assocfation, homeowners
asgociation or similar organization.

(K) "Electronic Funds Transfer" imeais any transfer of funue, rzher than a transaction originated by
check, draft, or similar paper instruiment, which is initiated thecagh an electronic terminal, telephonic

- instrunient, -computer, or magnetic tape so as to order, instruct, or authsrize a financial institution to debit

or credit ain account, Such ferm includes, but is not limited to, point-vi-cute transfers, automated teffer
machlne transactions, transfers initiated by telephone, wire transfers, ' automated clearinghouse

(L) "Esuowltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damigos, or proceeds paid
byanythirdparqv(oﬂmthaninsmanoe paid under the coverages described in Section 5) for: (1)
damiage to, or destruction of, thePropﬂ'ty (ii) condemmiation or other taking of all ot ary jast of the
Properly; (ill) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions 8 to, the
value and/or condition of the Property.

(N) "Mortguse Insurance® means insurance protecting Lender against the nonpayment of, or defarit o,

(O) "Pdiodic Payment” means th ly scheduled amount due for () principal and interest under the
Note, plus @) any amounts under tion 3 of this Secuity Instrimient.

(F) "RESPA" means the Real Estate Seftiement Procedures Act (12 U.S.C. Sectioni 2601 et seq.) and its
iniplementing ré n, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
timie, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sewrity Tnstrument, "RESPA" refess to all requirements and restrictions that are imposed in regard
}o a "m W morigage loan" even if the Loan does not qualify as a "federally related mortgage
oan" under:

001124212660 Citibank 3.2.97.09 V2
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‘ nﬁ) Suooesminlntermoflsorrow means any pm&thathastakentitletothel’ropeny whether of
that party has assuméed Bofrower's obligations under the Note and/or this Security Instrumen '

TRANSFER OF RIGHTS IN THE PROPERTY

" This Securliy Instrument sécures to Lender: () the repayment of the Loan, and all renéwals, extensions and .

: lifications. of the Note; and (i) the performance of Bofrower's coveiants and agreements under .

" this Securlty Instramest and the Note. For this purpose, Bomwerdoeshmbymortgage granf and

. convey to MERS (solely as nominee for Lender and Lendér's successors and assigiis) aiid
to the successors and assigns of MERS, the following described property located in the .

County - [Type of Recording Jurisdiction] -
‘of Cook (Name of Recording Jurisdiction):. -
Parcel ID Number: which currently has the address of
1155 W Madison St, Unit 212 ‘ [Street]

) _ CHICAGO iyl Minois  60607- [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectadon the property, and all
easememsﬁrummnm and fixtures now or hereafler a part of the ,rtVAllreplacememsand
additions shall also be covered by thisSewﬂngnsmunentAﬂoftheﬂg%ﬁq {s referred to in this

Security Instrument as the "Property.” Borrower understands and xlds only legal title
to the interests by Borrower in this Security mstrumem,but lfnecessarytomr.fwtthlawor
custom, MERS (as nominee for Lender and Lender's successors and ) has the right: to evercise any
or all of those interests, » but not limited to, the right to and sell l'ro,er, and to

take any acﬂonrequiredof rincluding but not limited to, releasingandcanceling taie” Sacurity

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ag s

to morigage, Fraul and convey the Property and that the is lmenmmbered except for
encwnggtanm of record. Borrower wm)'(ants and I\lr;i";lydefend genmlly e litle to the Property ag:gtst all

claims and demands, subject to %
‘ THIS SECURITY NT oombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

plIopﬁﬂPORM COVENANTS. Bomrower and Lender covenant and agree as follows:
. L P of Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, andimeman,:hedebteviden I;{theNoteandany
prepaymient charges and late charges due under-the Note. Borrower shall also pay for Escrow Items

001124212660 Citibank 3.2.97.09 V2
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puisuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
~ currency. However, if any check or other instrument received by Lender as payment under the Note or this -
* Security Instrument s returned to Lender wipaid, Lender mdy require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasvrer's check. or
cashier's check, provided agy such check is drawn upon an institution whose depsits are insured by a
* federal agency, instrumentality, or entity; or (d) Eléctronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in sccordance with the notice provisions in Section 15. -
' Lendermayremmanypaymntorpamupaymemlfthepaymentorparﬁalpaymemsmimulﬂdemw
bring the Y,an current. Lender may accept any payment or partial payment insufficient to bring the Loan .
current, without waiver of any rights herexinder or prejudice to its rights to refuse such payment or partial
payments ir. th--future, butLenderls not obligated to apply such payments at the time such payments are
accepted. If early Derlodic Payinent is applied as of its scheduled due date, then Lender need not pay
iiiterest on unappies fnds. Lesider fiay hold such unapplied funds until Borrower miakes payinient to bring
the Loan current. If Burrawer does nOtdoso within a reasonable period of time, Lender shall either apply
such fands or réturn then « Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under th:-iNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu’e :gainst Lender shall relieve Borrower from making payments due under
the Note and this Seuuﬁylmtrunvntorperformingthewvenantsmdagreemmtssemedbythis Security
Instrument.

2. Application of Payments or Proseads, Except as otherwise described in this Section 2, all
payments accepted and applied by Leider s'ail be applied in the following order of priority: (a) interest .
due under the Note; (b) principal due under ¢+ Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any nther amouits due under this Securiy Instrument, and
then to teduce the principal balance of the Note. ‘

If Lendér receives a payment from Borrower for a delirquent Periodic Payment which includes-a
sufficlent aniount to pay any late charge due, the paymerit niay oc applied to the definquent payment arid
the late charge, If imore than one Periodic Payment is outstanding, .énder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th; cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ayolied io the full payment of one or
more Periodic. Payments, such excess may be applied to any late charges dur. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note.

Aty application of payments; insurance proceeds, or Miscellanegus Proceecs tv principal due under
the Note.shall niot extenid.or postpone the due date, or change the amount, of the Perfoic Payments.

3. Funds for Escrow Items, Bomershalipaytol.enderonthedayPeriodicT‘ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: 27 s.aouits due
for: (a) taxes and assessments and other items which can attain priority over this Security h:s*mem asa
lien or ericiimbrance on the Property; (b) leasehold payments or ground rents on the Property, i’ av: (¢)
premiums for any and all insutance required by Lender under Section 5; and (d) Morigage Insmzace
premiinis, if any, or any sums payable by Borrower to Lender in leu of the paymient ofMortgage
Insurance premifums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Communify
Association Dues, Fees, and Asséssments, if any, be escrowed by Boirower, and such dues, fees und
assessmenss shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be. paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Mems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oaly be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the ameoints
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, ifLenderrequhes
shallfumishthendermcelpwevldenctngsuchpaymentwiﬂﬂnsuchﬂmepeﬂodasl.endermayreq
- Borrower's obligation to make such payments and to provide reuiptsshal!forallpurposesbedeembdw
be & covenant and agreement contained in this Securlty Instriment, as the phrase “covenant and agreement”
- is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and -
Borvower fails to pay the amount due for an Escrow Item,. Lender may exercisé ifs righits under; Section 9 -
. and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
*amouit, Lender may revoke the waiver as to atty or all Escrow ltefiis at any time by a notice given in
* accordance with Sectlonls and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amours, that are then required under this Section 3.
Lecaer may, af any timg, collect and hold Funds in an amoust (a) sufficient to permit Lender to apply
the Funds # the time specified under RESPA, and (b) not 1o exceed the: maximuni amount a lender cani
require under RISPA, Lender shall estimate the amount of Funds due on the basis of current data and

reasonable éstiruate, of expenditires of futuré Escrow Items or otherwisé in accordance with Applicable -

Law.

The. Funds shali bc held in an institution whose deposits are insured by a federal agency,
instruimentality, or entity ('=<iuding Lender, if Lender is an institution whosé deposits are so insured) of in
anly Federal Home Loan Bank. Lender shall apply the Funds to pay the Esceow Items no later than the time
speciﬁed under RESPA. Lender <iall not charge Borrower for holding and applying the Funds, annually

the escrow account, or ver'syiny the Escrow Items; unless Lender pays Bortower intérest on the
Funds and Applicable Law permis Leqd=ito make sisch a charge. Unless an agreement is made n wilting
or Applicable Law requires interest to be jw'd ni the Funds, Lender shall niot be required to. pay Bortower
any interest or earnings on the Funds, Bortuw:r and Lender can agree in writing, however, that interest -
shall be paid on the Funds, Lender shall give w0 Bricawer, without charge, 2n annual accounting of the
* Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ¢s sefined under RESPA, Lender shall accourit to -
Borrovier for the excess finds in accordance with RESPA J¥ there is a shoriage of Funds held in escrow,
as defiried uader RESPA, Lender shall notify Borrower as requi.e? by RESPA, and Borrower shall pay to
Lender the amount necessary to make. up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficlericy of Funds held in escrow, as rsined under RESPA, Lender shall
notify Borrower.as required by RESPA, and Borrower shall pay to Luader e amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 momia’;’ yayments.

Upori payment in full of all sums secured by this Security Instrument, lcnocr shall promptly refund
to Borrower any Funds held by Lender.

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flns, and impositions
attributable to the Property which can aitain priority over this Security Instrument, leasiold paynmts or
ground rents on the Propesty, if any, and Commuity Association Dues, Fees, and Assessizcofs, ¥ any. To
the extent that these ftems are Escrow Items, Borrower shall pay them in the manner provided % Section 3,

Borrower shall prompily discharge any lien which has priorily over this Security Instrumant ‘unfess
Borrower:: (a) agrees in writing to the payment of the obligation sectired by the lien in a manner acc3pt.ble
to Lender, but only so long as Borrower is performing such agreeineit; (b} coiitests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opesate to
preveat the enfoicement of the lien while those proceedings are peding, but only until such proceedings
aré contluded; or (¢) secires from the holder of the Heri an agreement satisfactory to Lender subordinating
the Tien to this Security Instrument. If Lender determines that any pait of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Wiihin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
- more of the actions.set forth above in this Section 4.
Lender may require Borrower to pay 4 one-time chaige for a reaf estaie tax verification and/or -

* reporting service uséd by Lender in connection with this Loan,

_ smwwhmamBommshaﬂkwpmemWowMNwemﬂngahemﬂererwedm

the Property insured against loss by fire, hazards included within the term "extended coverage;” and any
other hazardy including, but siot limited to, earthquakes and floods, for which Lender requires insurance,
This insurance: shall be maintainied i the amounts (including deductible levels) and for the periods that -
-~ Lender requires. What Lender requites pursuant to the preceding sentenices can charige during the term of
the Loan. The insurance cairier providing the insurance shall be chosen by Borrower subject to Lender's
right to alsaprove Borrower's choice, which right shall not be exercised uniréasonably. Lender may
require Borriwet to pay, in connection with this Loan, either: {a} a one-ime charge for flood zone
determination, ce.tification and tracking services; or (b) a one-time charge for flood zoiie determination
andcerﬁﬁcaﬂor sersces and subseqiient charges each time remappings or similar changes occur which
~ reasonably might affec. such determination or certification. Borrower shall also bé responsible for the
payment of any fees imrius>d by the Federal Emergency Management Agency in connection with the
review of any flood zone.dr ‘semination resulting from an objection by Borrower,

If Borrower fails to mainiali any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Boirower's expense, Lender is under no obllgation to purchase any
particular typé ot -amiount of coverag(, Thevefore; such coverage shall cover Lender, bist wight. or milght
not prolect Borrower, Botrower's equily ¥ the Property, or the contents of the Property, against any risk,
hazaiid or Hability and might provide: greaie: or Iesser coverage than was. previously in'effect, Bomower
acknowlédges that the cost of the insuranice vov2rige so obtained might significantly exceed the cost of
insuraince that Bortower coild have obiained. Avny aruits disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instriment. These amounts shall bear interest
it the Note rate from the date of disbursement and shal: b. nayable, with such intesest, upon notice from
Lendér to Borrower requesting payriient

All insirance policies required by Lender and renewals of wuzh policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgig» clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have té righi i hold the policies and renewal
ceitificates. If Lender reqiiires, Borrower shall promptly give to Lende. all receipts of paid premiums and
refiewal notices, If Borrower obtains any form of insurance coverage, noi raherwise required by Lender,
for daniage to, or’ destruction of, the Property, such policy shall include a swids:d mortgage clause and
' shannammderasmbrtgageeand/orasanaddiﬁonallmpayee

In the event of loss, Borrower shall give prompt notice to the insurance carrice Jid Lender. Lender
may make proof of loss if not made promptly by Bosrower, Unless Lender and Borrower oth®rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 5y - ader, shall
be applied to restoration of repair of the Property, if the restoration or repair is economically feorible and
Lender's security i nof lessened. During such repair and restoration périod, Lender shall have the rizht lo
hold such Insirance proveeds until Lender has had an opportiinity to inspect such Property to ensure ihe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompdly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a sérles
of ‘progress. payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be sequired to pay Botrower any
inierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Iustrument, whether or not then due, with
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dneexcess,ifany.paidtoBomwer.Suchinsmnoemeee(bshaﬂbeapplledintheorderprovidedforin ‘
Section, 2. :
If Bomrower abandons the Propeity, Lender may file, negotiate and seitle any available insurane
claim and related natters. If Borrower does riot respond within 30 days fo a nofice from Lender that. the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day -

‘ peﬂodwillbeginwhenﬂlenoﬂeelsgiven.Ineltherevent.orifLenderachﬂtherWmdﬂ

Sectlon 22 or otherwisé, Borrower hereby assigins to' Lender (a) Borrower's rights to any :
" proceeds in an amouni ot to exceed the amoints unieid under the Note or this Security Instrument, and

(b) any other of Borsower's righis (other than the righi to any refiind of unearned premivms paid by
Borrower) vader all jnsurance policies covering the Property, insofar a3 such rights are applicable to the
coverage of the Property. Lender may use the insirance proceeds eithér to repair or restore the Property of
" to pay amouy’s asipaid under the Note or this Security Instrument, whether or not then due.

6. Occujar,v, Borrower shall occupy, establish, and use the Property as Borrower's principal
reskdence within (0 -Jays after the execution of this Security Instrament and shall continueé to occupy the
Property as Borrowe.'s grincipal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees ini wirtig. which consent shiall not be unreasonably withheld, or unless extenuating
circuriistances exist which % beyand Borrower's control.

7. Presetvation, Mainteranse and Protection of the Propesty; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Propesty. Whether or niot Borrower i res'ding in the Property, Botfowet shall maintain the Property ln
order to prevent, the Property from dewijsiating or decréasing in value due to ifs condition, Unless it ks
determined. pursaant to Section 5 that repair or restoration is not econoinically feasible, Bortower shall

promptly repair the Property if damaged w <unid further deterioration or damage. If insurance or
condennation proceeds are paid in connection with dizvage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ploperty onily if Lender has. released proceeds for such
pitrposes. Lender may dishurse proceeds for the repairs :nd réstoration In a single payment or in a serles of
progress paymerits as the work is completed. If the insurar.ce or condemnation proceeds are not sufficent
to repair or restore the Property, Borrower is not relieved of Bozewer's obligation for the completion of -
such repair or restoration,

Lender or its agent may make reasonzble enries upon and inspriiions of the Propeity. If it bas
reasonable cause, Lender may inspect the interior of the improvements n the Property, Lender shall give
Boirower notice at the time of or prior to such an interior inspection specif}mg such reasonable cause,

. 8. Botrower's Loan Application. Borrower shall be in defailt if, Gbzing the Loan application
process, Borrower or any persons or entitles acting at the direction of Borrower o with Borrower's
knbwledge or consent gave riaterially false, misleading, or inaccurate information or s'aements to Lender
(or failed to provide Lender with material information} in connection with the Loan. Material
representations include, hut are not limited to, representations ooncerning Borrowersm ey of the
Property as Borrower's principal residence.

9. Protection of Lender' sIntereﬁinthePropeﬂyandRightsUnderthisSemﬁyInstmmm i
() Borrower fails to perform the covenants and agreemeats contained in this Security Instrument, (b) tivreé
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security listrument {such as a proceeding in bankruptcy, probate, for condemnation or foifeiture, for
eaforcement of a lien which may attain priority over this Security Instruméent or to enforce laws or
regulations), or () Boirower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in. the Property and rights under this Security
Instrutient, including protecting and/or assessing the value of the Property, and securing and/o¢ repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (<) paying reasonable
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attorneys' fees to protect its interest in the Property and/or underthisSemrltylnstrment incl
_ itssecuredposlﬂoumabankmmcypmceedig?y%mrlngdﬁ i

. plges eliminate batlding or other code violations or dai coriditions, and have utilities turised
o or 0

Although Lender may take action under this Section 9, Lender does not bave to do-so-and is not -
, ofobllgationtodoso ltisagreedtlthenderincursnoliabmtyfornottaklnganyorall ‘

athorized under this Section 9,
_ Au{yamounts disbutsed by Lender under this Section 9 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate. from the date of

actlo

disbutsememandshallbepayable with such interest, uponnoﬁcefrombendertoBorwwermqmﬁng

Property includes, but is not Hmited to, "
Property to make repairs, change locks, replaceorboardupdonrsandwindom,,drainwater'

T
L
i

| paymietg:ﬂﬁ Security Instiuinent is on a leasehold, Bolrowershalleom with all the provisions of the .

lease. If Bozzower acquires fee tte to the Property, the leasehold and the fee title shall not merge uniess
Lender agre’s 1~ the merger in writing,

~ 10. More» 2 Insurance. If Lender required M Insurance as a condition ofmklngﬂle Loan,
" Boivower shall vy fi premiuns tequired to mainain the urtﬂgelnmmcelneffect If, for any reaspn,
the Morigag Inwmwcovgragereqtﬂredbyl.aenderoeasesto

toward mmium&rMmgageInﬂmnce.BomershaﬁpaymememﬁmMmmdtoobtam
cove ‘ﬂ::Fe P substantially equivalert to the Morigage Insurance previously in effect, at a cost substantially

enttothecosttoBomv&ofthe rtgage Insurance previously in effect, fromi an aliernate
rigage insurer selected by Leader € substanﬁally equivalent Mortgage Insurance coverage is not
Mﬂiﬁe;Bomershallmnﬁuuetooawaenﬂerﬂleamountofthe“ arately desigriated payments that
wef¢ due when the insurance coverage seaed to be in effect. Lenderwillact:et,useandretamthm

fs- a5 a non-refudable loss resétve in) lieu of Mort

requimdlo yBormweran inierest or-earnings an euch loss reserve, Lender can nio longer require loss
Pa ylnamram;ec;wemge(IathcamountandfortlaepmodthatLendes'reiqu!res)
insurer selected _____ Lender again bornmis available, is obtained, and Lender requires
sepmtely yments tuward the premhunts for i dgage Insurance. If Lender required Morigage
Imuranceasacondi n of making the Loan and Borrowe: "**requlredtomakeseparatelyd&ﬁgnated
payments toward the premidms for Morigage Insurance, Botrowcr shall pay the premiums required tp
maintain Mortgage Insurance in effect, or to provide a non-rm--'dable lm reserve, untif Lender's

reqmrement for Mortgage Insurance ends in accordance with any writter aﬁreement between Borrovier and -

iling for such termination or until termination is required Ly p',licable Law. Nothing in this
Section 10 affects Borrovvet's obligtion to pay interest at the rate provided i e Note.

‘ M . Insurance rejmburses Lender (or any entity that purchiases. the *atz) for certain losses it
miay incut Borrowerdoesnotrepaythel.oanasagreed Borrower is not < party to the Morigage

Mortgagehmmsevahxatetheirwtalriskonallsuchimumnceinforoeﬁomdmtoﬂme and may
enter into agreemients with other partiés that share or modify their risk, or reduce losses. hes: agreemens

ontermSandcondlﬁonsthataresaﬂsfactorytothemo rigage insurer and the other pary- (o> varties) to
these ents. Thweagreememsmayrequirethemommsurertomke iymenis ushig by source
of that the morigage insurer may have available { may include obtained from szigage
Insurance premiums),

As ap:gult of these a ents, Lender, any purchaser of the Note, another insurer, any refnsurer,
any other entlty, or any ofany of the foregoing, may recejve (direcuy or indireclly) amouiils that
deﬂvefrom(otmightbecharacteﬁzedas)aporﬂon Borrowerspayments or mﬁge
exchange for or modifying the morigage insurer's risk, or.reducing k such agremnem
provides' that an ofLendertakﬁashareoftheimrersnskinexclmn forashareofthe

paid fo the Insurer, the arrangement is often termed "captive reinsurance."
- (a)AnymchagreementswillnotaffecttheamoumsthatBorrowuhasagreedtopayfor
Mortgage. Insurance, of any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b)Anymchwmentswﬂlnotaﬂ’ecttheﬁghtsBorrwm if any - with respect to the

. Mortgage Insarance under the Homeown¢rs Protection Act of 1998 or any other law. These rights =~

may inclade the right to recefve certain disclosurés, to request and cbtain cancellation of the
Mortgage Insurance, to have the Mortgage Insuranice terminated -aytoniatically, and/or to receives
M&uMMOﬂaahmw@pmmimmtwemmdmmmneofmhmmnw .

eous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby -
m@# Mbe_‘_dtol.ender B
the Pro v siich Miscellancous Proceeds shall be applied. to restoration or repair of -

Propegr “the mﬂoraﬂbti or repair is economically fedsible and Leuder s securlty is not lessened.
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

-'"Dnmfeud,nhashadano rtmﬁlytoinspectsuchPro fo ensure the work has been completed to
- Lender's suttafaction, that such inspection shall be undertaken promptly. Lendet may pay for the

and‘w\raﬁonina ngle disbursement or in a series of progress payments as the work is
! madeinwﬂﬂngorApplicableLmreqtdresinteresttobepaidonsudn.'
us Proce s, Lendershallnotbereqﬁredto an‘{intmctoreamingsonsudl
WscellaneousProoea,s Jf the mtoraﬂonor isnoteconomicallyf le or Lender's security wonld
be lessened, the Miscellansous Proceeds shall p to the sums secured by this Security Instrument,
whe!herornetthendne.w’xhtheexcws,lfany, dtoBorrowerSuchMiscellaneousProceedsshai!be
appliediatheorder %mviued for.in Section 2,

In the evenit of a total (aki.ig destruction, or loss in value of the l;?mty the Miscellaneous
Procee 'shallbeappltedtothesmmmdbythisSecm'ltyInsu'ument,w or not then due, with

thie excélm, if siny; paid to'B
In the event of a parﬂal faldng, umaion, of loss int valye of thié Property in which the fair market

value of the Property imimedjately befors %2 partial taking, destruction, or loss in valye is e&e
than the amount oflhesumssecuwlﬁ"dﬂsSecumy Instrament immediately before
taking, destruction, or loss in value, unless Bojrower and Lender otherwise agree in writing, the sums.
sécumdbythlsSecuﬁ Instrument shall be redrced by the amount of the Miscellaneous Proceeds
multlplied by the fo]lowlng fraction: (3) the total amoxnt of the sums secured immediately before the
, destruction, orloasinvah:edividedhy(b' t'e fair market value of the Property immediately

.,d&suucﬁon.aﬂomnvalue larce shall be paid to
destruction; or'Joss vmo’tﬁePrg;]myinwhichthefairmarket

vahwoftherpertyimmediatelybefomﬂwpalﬂaltaldng desicy Aion, or loss in value is less than the
amount of the sums secured immediitely before the partial taking, destruction, or loss in value, unless
orroweraud Lender otherwise agree i writing, theMiscellaneous Prceeds shall be applied to the sums
Semtt));lnstmment whether or noi the sums are then due.

abandonped by Boirower, or if, efter notice by Louder to Borrower that the

OpposlngParty (as defined in the next sentence) offers io make an award (0 setr’e a claim for damages,
Borrower fails.to respond to Lender within 30 days after the date the notice is giv.m, Lender is. anthorized
to- collect and apply the Miscellaneous Proceeds either to restoration or repair of thy .?roperty or to the
suims secuired by this Seciuiity Instrument, whether or not then due. "Opposing Party” mearss e third party
that owes Borrower Miscellaneous Proceeds or the party agairist whom Borrower has a iight of action in

regard to Miscellaneous Proceeds.

Borrower shall be in default if ariy action or t'l)xe g, whether civil or crininal, is begrs that, in
Lender's judgment, could result in forfeiture of Property or other miaterial impairment of er;':r s
interest in the Property or rights under this Security Instrumient. Borrower can cure Such a default und, if
acceleration’ has occurred, re : a5 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, inbendersjudgment recludwforfeitm‘eofthe Propesty or other material
impairinent of Lender’s interest in the Property o righrsunderthisSecurityhlsmem The of
anyawsrﬂorclaimfordanngwthatareatuibutable to the impairment of Lender's interest in the Property

assw&g shall be paid to Lender. .
that. are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Bortower Not Released; Foibearance By Lender Not a' Waiver. Extension of the time for
payment or modification: of amortization of the sums secured by this Security Instrument granted by Lender
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toBorroweroranySuccessorinlntemtofBorrowershallnoloperatetoreleasethellabﬂityofBorrWer ‘

SumorslnlnterestofBormwerLendershallnotbe iured to cominence proceedings againsi
any uccessor in Interest of Borrower or to refuse regme
amorﬂzaﬁonofthesumssecmedbythisSemrltyInstmmembyrmonofanydmndmadebythe rigl
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lenderlnexercisingany ‘

reinedy without limitation, Lender's accep eofpaymemsfrom persons, entifles or
SumrslnlnteimtofBomerormﬂmwntSless theemeuntthendue.shaﬂnotbeawaiverofer

predudetheexerciseefanyﬂghtbrremedy
13, Joint and Several Liability; Co-signe
. and agreeethatBon‘owersobligadom and. liabiity

"‘s,SucomsandAssimBand Bortower. covenants
shall be joirit anl several. However, aity Borrower: who

ecurity Ipcumenit only 1o mortgage, grant and conyey the co-signer's interest
terms of dus Gecurity Instrument; ) is niot personally obligated to pay the Sums secured

Instrument; <ad {c) agrees that Lender and any other Borrower can io extend, modify, forbear or ‘

make any accotndations with regard 1o the terms of this Security Instrument or the Note without the

er's ConseuL,
ubject to. the lmvisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations und.: this Security Instrurnent in writing, and is appfoved by Lender, shall obtain

all of Borrower's rights aadleneﬂtstmderthisSemmylnstrument Borrower oot be released from
Bonewersobhgaﬁomanuﬁabiﬁwunderthissmylns&memmm s to such release in.
writing. The covenants and agrelssiuits of this Security: Instrument” shall bind (except as provided in
~ Section 20) and benefit the successors a2 assigns of Lendér.

14, Loan Charges, Lender mia; charge Bartower fees for services performed I coninection with
Borrower's default, for the purpose of ate:tlngl.endersinterestiathe pertyandrigmsunderﬂﬂs
trument, tcluding, but nof limiva i, attotneys' gro inspection and valuation fees.
‘regard fo; any other fees, the ahsence of expie=: euthority in this Security Ins!rumentto charge a specific
feetoBorrmrsball notbeoonstruedasaprohiliﬂov on the charging of such fee. Lender may not charge
fees that are expressly prohihited by ﬂxisSecurﬂyInsnmkmorbyApplimbe

If the Loan. is suibjéx malawwhichsets it 1047 , anid that law is finally interpreted so
thattheinterestorotherlean eeeollectedortobewﬂ’ connecﬂonwithﬂlel.oanexceedthe

chargeto permitted limil; and (b)an sums afready collected mmBorrowerwhichexceededpermitted

limits will be refunded to Borrower, L{ndermayc(lllyoosetomaneihs refund by reducing th

owed under the Note or by making a direct payment to Borrower. I’arefundreducwmncipa] the

teduction will. be treated as a .fa yment without any prep.vmep: charge (whether or not a

prepayment charge is provided for under the Note). Borrower's acceptance i any such refund made by
Cfayment to Borrower will constitute a waiver of any right of aclion Bo."ov ¢z might have arising out

such overcharge.
15, Notices. All siofices given by Borrower or. Lender in connection with this Socurity Instrumient

must be in writing. Any notice to Borrower in connection with this Security Instrument sha? he deemed to -

have been given. to Botrower when majled by first class mail or wiien actually delivered to Borrower's
notice address if sent by other means, Notice to. any one Borrawer shall constiiuie notice to-af! +rowers
unless Applicable Law expressly requires othérwise, The notice address shall be the Properiy Address
unless Bofrower has designated a substitiite notice address by notice to Lender. Borrower shall yroior

notify Lesder of Borrower's change of address, If Lender specifies a procedure for reporting Borrcws

change of address, then Borrower shall only report a dlanﬁ:f address through that specified prooedui‘e
There may betml ‘one designated notice' address under this Security Instriment at any one tme. Aty

notice all be venbyde it or by mailing it by first class mail to exsaddress'
stated herein unless r has designated another aildress by notice to Borrower. Auy nofice iri -

wnnecﬁonwlththlsSecuﬁtyInstrmnmtshalInotbedeemedto have béen given to Lender until actually
recelved by Lender. If any notice required by this Security Instruiment is also required under Ap llcable
m Applimble Law requirement will satisfy the corresponding requirement under this

ent.
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GovemingLaw'Severab ; Rules of Construction, This Secwity Instrument shall be

gomedbyfedemlhw%dwlaw thejuﬂsdlcﬂoninwhichthef'wpmyis ocated, All tights and

obligat ntalned in Security Insifument dre subject to requirements mq\limitgt_iom of
Applicable Law. Applicable Law 1 ticitly or implici {lyallawa%e parties to agree by contract or it
ligh besilent but such silence shall not oomu'ued as a prohibition 3

this Security Instrument or the Note

17, Beerower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,
18 'I‘tmsf-'tofthel’topertyot a Béneficial Interest in Borrower, As used in this Section 18,

"Interest in the Pronérty” means any legal or beneficial intérest in the Propesty, including, but not limited -

to, those benefic’;t I7terests transferred in a bond for deed, contract for deed, ir jerit §ales confract or
:ﬁreemmt ke tent of which is the transfer of title by Borrower at a futare dale to a purchaser.
el th; P"’""'&i’”“ y Interest.in the Property is sold or transferred (or if Borrower

isnotanamralpersmandnlwneﬁ interest in Borrower is sold or transferred) without Lendersprlm' -

wiitien consent, Lender way require immediate payment in full of all suins secured by this
m L;-I;wwer this optor <%all not be exercised by Lender if sich exercise is prohiblted by
P
If Lender exercises this aption, Leiider shiall give Bortower notice of dcceleration. The nptice §
whWOﬂofnot!essﬂlan 30daysamﬁledateﬂlenoﬂceis given in -'withSecﬂoa
Boirower inast &allsumw,wmdmissm """"“‘tIfBorrowerfailstopay
thsesums prior to the expiration of this psivid ¢r may invoke any remedies permitted by this

.~ Security Instrummt withont further notice or demand on Bosrower.
19. Bortower's Right to Reinstate Afiér /coclration, If Borrower meets ceriain conditions,

Barrower shall have the right to have énforcement or #ius Security Instrument discortiated at any tive
prior to the earkiest of: (a)ﬁvedayshefomsaleofthe.mpet% ttoSecﬁonzzofﬂﬁsSmn'ity
nent; (b) such other period as Applicable Law might specaty for the. termination of Borrawer's r

; of (c) m
Borrower: (3) ¥ all siims which then would be due under is Security Instrument and the Note

‘a5 if o acmlera ion-had occured; (b} cures any default of any other covensnis or agreements; () pays all

inciirred in enforcing this Security Instrument, including, but st linr'ted to, reasonable attorneys'
on and valuation fees, and other fees incurred for the prapost of protecting Lender’s

interest m Property and rights under this Security Instrument; and (d) tak«s sich actlon as Lender may -

nably require to assure that Lender's interest in the Prop gios- rnder this Security

Instrumenl. Borrower's obligation to pay the suins secured by Security trifaieht, shall continue

ged wnless as otherwise provided under Applicable Law, Lender may require’ that Borrower
statemerit syms and in one or more of the following forms, as selecm by Lender: P?)'
cash; (&) money order; (c) ed check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon. an instifuition whose deposits are insured by a federal agency, instrur.erality or
enity; or (§) Electronic Fands Transfer. Upon reinstatement by Borrawer, this Security Instrimien: and
obligations secired herehy shall remain fully effective as if no acceleraﬂon had occurred. However, s
right to reinstate shall notapplyin the case of acceleration under Sectioni 18.

20, Sale of Nots; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security
Borrower, Asalemlghtmultinachangeintheeuﬂty {known as the "Loan Servicer' thatcollects
Periodic Payments due under the Note and this Security Instrument and perfoimis other miorigage loan
setvicing obligatioiss under the Note, this Securlty Instrumet, and Applicable Law. There also t be
one or moré esoftheLoanServioerunrelatedtoasaleofﬂzeNote If there is a change of the Loan
Servicer, Borrower will be wﬁttennoﬁceofﬂ:e which will state the name and address of the.
new Loan Servicer, the address to which payments should be made and any other information RESPA
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- vision orclauseafthls Instmment th Note oonfli cable
e A A o Begs Ao Nstr 3 wmci"n be '

: eﬂ‘eci out the confli provision,
m Wﬂh in this Securitycung rusient: (@) words of the masculiie gender shall mean and include

. r;espo neutuwordsorwonlsofﬂxefminme gender; (b) words in the singular shall mean and -
include the plural and vice versa; and (¢} the word "may" gives sole discretion withoiit any obligation o

* take any actiod.

.v mnmnent Those conditions are that -

Instramerit) can be sold ohe or more times without prior notice to
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a. Loan Servicer other than the purchaser of the Note, the mortgage loan seérvicing obligatiosis
to- Borrower- will remain with the Loan Servicer or be traiisferred 0. a suicessor Loan Servicer amd are not
assumed by the Note purchaser unless othérwise provided by the Note purchiaser. .
Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party's actions pursuant to this -
. Seauﬂylmumnmtmthatanegﬁihattheoﬂmparqhasbwachedanypmmionof oranyduiyowedby _.
reason of; this Security Instruiment, unti! such Borcower or Lender bas notified the other party (with such -

notice given in comipliance with the réquiréments of Section 15) of sitch alleged breach and afforded the -

other part; hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which muist elapse before certain action can be taken, that tirse
period will be acemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporturity to crce given to Borrower pursuant to Section 22 and. the notice of acceleration given to
Borrower pursuant to Saction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz S<citon 20,

21, Hazardous Subsizaces. As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as foxic or lazdaus substances, pollutants, or wastes by Eavironmeéntal Law and the -
following substances: gasoline, kirosene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volaifle solvenits, mat rials conitaining asbestos or formaldehyde, anid radioactive miaterials;
(b) "Environmental Law" means federal Jiw= and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (¢) "Environmental Cleanup® includes any response
action, remedial. action, or removal actlon, as difined in Environmertal Law; and (d) an "Environmental
Condition" means a condition thal can cause, c(ntritute to, or othetwise trigger an Environmeital
Cleanup,

Borrower shall not cause or permit the presence, use; disposal, storage or release of any Hazardous
~ Substances, or thréaten (o release any Hazardous Substanices, un ~r ' the Property. Borrower shall not do,

nor allow-anyone else to do, anything affecting the Property (a) thut ’s in violation of ariy Environmental
Law, (b} which credtes an Environmental Condition, or {c) which, due 5 tis presence, use, or release.of a
Hazardous Substance, creafes a condition that adversely affects the vaize of the Property. The preceding
two sentences shail not apply to the presence, use, or storage on the Piopurty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noime! residential uses and to
maintenance of the Property (including, but not Himited to, hazardous substances in corsimer products).

Borrower shall promptly give Lender writtén notice of (a) any investigation, cluim, #:mand, lawsuii -
or-other action by any governmental or regulatory agency or private party involving the Prorecty and any
Hizardoas Substance or Environmental Law of which Borrower has actual knowlecge, () any -
Euvironmerital Condition, inchiding but not limited to, any spilling, leaking, discharge, release ur'cw2at of
release of any Hazardous Substance, and (c) any conditioh caused by the presence, use or releas: o'd -
Hazardous Substance which adveisely affects the value of the Property. If Borrower learns, or is notified
by any goveramiéntal or regulatory authority, or any private party, that any removal or other remediation
of :any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary
reinedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

RINGAZL280, iy - Fannie MasiPreddle Mac UNIFORM INSTRUMENT Wit i CHivaak 3.2.97.09 V2
@-GA(IL) (1302).00 Page 12 0f 15 Initials: Form 3014 1/01

e




o TG

1534908010 Page: 14 of 21

e A R L

UNOFFICIAL COPY

—te

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Accgleration; Remedics. Lender shall give notice to Borrower prior towoleraﬁonfommg _

, erm‘nmchofanyoovmntoragceemominthisswnritylnstrument(bntnotpriotto :

n under Section 18 unless Applicable Law provides otherwise). The niotice shall specify: (@)

f, thcdefauli, (b) the action required to curé the default; (c) a date, niot less than 30 days from the daté - NER
the nofice 1§ given to Borrower, by which the defanlt must be cured; sind (d) that failure to cursthe
: d@fanltonorbeforcthedmapeciﬂedinthenoticemaymltinacoemmonofthnummedby;

this' Security Instrumeiit, foreclosure by judicial procesding and sale of the Property. The noticé shall
furthier inform Botrower of the right to reinstate after acceleration and the right to assert i the
foreclosw: 2 b 'oceading the non-existence of 2 default or any other defenge of Bortower 10 agoeleration
and foreclognic. If the défault is ot cured on or before the date specified in the notice, Lender at its
option may yegr.ire immediate payment in full of all sums secured by this Security Instrument
withiont firther ‘mnandandmnyforeclosethis Secarity Instrument by judicial procesding, Lender
shall be entitled to (o ﬁﬁmﬂ&unﬁhpmmmgm:mpmmmmn
inclnding,butnotlimw o, reasonablnattorneys'feesandcostsoftitkwidenoe.

23. Release, Upon paymeit of all sums secured by this Security Instrurent, Leader shall release this

Security Instrament. Borrower sazit pay mg recordation costs. Leider may charge Borrower a fee for

releasing this Security Instrimhent, buf onl if the feé is paid to a third party for servicés rendered and the
charging of the fee is permiued under h,.r.mble Law.

A, WaiverofHomesmd In accordance 7<ith Illinois law, the Borrowerherebyreleamandwaim
all’ rights under and by virtue-of the Hllinois homestead cremption faws.

25, Placement of Collateral Protection Insurancs. Vnless Borrower provides Lender with evidence -
of the insurance coverage required by Borrower's agreeme:t v.ith Lender, Lender may purchase insurance
at Borrower's expense lo protect Lender's interests in Borrow.r's cllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jw chases may not pay any claim that
Barrower makes or any claim that is made against Bortower in onnectica with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence thaf
Borrowér has obtained Insurance as required by Borrower's and Lender's agsevment. If Lender purchases
insuraice for the collateral, Borrower will be responsible for the costs of thai Irsuszace, including interest
and any other chargés Lender may impose in connection with the placement oi (e insurance, until the
effective date of the cancellation or expiration of the insuranice. The costs of the insuraice may be added io
Borrower's total outstanding balance or obligation. The costs of the insurance may be morv. thay the cost of
imuraneeBorrowermaybe able to obtain on its own.

QORIBAZ1290, Farmiy - Fannie Mae/Fredie Mao UNIFORM INSTRUMENT Wi Mepg  Citibaak 3.2.97.09 V2
@ -4a0) 030200 Page 130115 wis [\ Fom 3014 ti0s
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- BY SIGNING BELOW, Borrower acoepts and agress to the terms and covenants contained ln this
Secury Instrunent and in any Rider exgeded by Borrower and recorded with it

ICHA T GAPFERTY |
Codp g, (Sea)
Borrower

KAREN CAFFERTY U
(8ign Origital Only)

001124212660 Citibank 3.2.97.09 V2
ILLINOIS - Single Family - Fannle Mae/Fracdie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, | cook  Coumtyss:
L, SHet LouTK + @ Notary Public in and for said county aid
* state da hereby cestify that '

PIChnel & EnFletTy
,(‘,'qﬁfw EAHerTy

*persomllyknowntolmtobethesamepmon(s)whosemnw(s)subscribedmﬂleforegoingins&umm _
- appeared before me this day in person, and acknowledged ihat he/shie/they signed and delivered the sad
instrafiiér.s 2 histher/their free and volimtary act, for thie uses and purposes thérein set forth. e

: 0

Given vrider my hand and officlal seal, this g dayof D&C

My Comimission Expuv:. S5/ 8

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator Lestie Harris

NMLS ID 738312

TOMZEZLLE: Famay - Fannie MawFredle Mec UNIFORM INSTRUMENT WiTH MgRs  CHtibask 3.2.97.09 V2
@-u‘ml.) (1302).00 Page 15 of 15 —y " Form3014 1/01
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CONDOMINIUM RIDER

THIS 'CONDOMINIUM RIDER is made this 8 day of Dedember, 2015 '
and is incorpgrated into and shall be deemed to amend and supplement the Mortgage, Deed
of Ttist, or Security Deed (the "Security Instrurnent”) of the sarie date glven by the

) unidersighed the "Borrower") to secure Bomower's Note to- Citibank, N.A.

| (the
“Lender") of the wure date and covering the Property desciibed in the Security Instiument
and located at: _ _
1155 W MADISON ST, Link 212, CHICAGO, IL 60807

[Property Address]
The Property includes a unit in, tugether with an undivided interest in the common elements
of, a condominium project known as;
Madison. Club Gondos '
[Name oi Crndominitm Project] _
(thie "Condominium Project”). If the ownurs association or other entity which acts for the
Condofinium Project (the "Owiiers. Associaticn"} nolds title to property for the benefit or use
of its meiribérs or shareholders, the Property alst inchides Boirower's interest in the Owners
Association and thé uses, proceeds and benefits of Forrower's interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the

ecurity Instrument, Borrower and Lender further covenar and #5ree as follows:

A, Condominlum Obligations. Borrower shall perform all cf Borrower's obligations under
the Condominium Project's Constituent Documents. The “Constituei Documents” are the: (i)
Declaration or any other document which creates the Condominiurz Pioisct; (i) by-laws, (ui) '
code of regulations; and (iv) other equivalent documents. Borrower shci prumptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurmeais.

B. Property Insurance. So long as the Owners Assoclation maintains, wii-a generally

accepted insurance carrier, a "master” or "blahket" policy on the Condominiun: Prjest which

is . satisfactory to Lender and which provides insurance coverage in the amounts fuiciuding
deductible levels), for the periods, and against loss by fire, hazards included: within '@ term
"extended coverage,” and any other hazards, Including, but not limited to, earthquake:; aid
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

001124212360 Citibank 3.2.97.09 V2
STATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMH\IT
Fomi 3140 1/01
Wolters Kiuwer Financial Services

VP ®.8R (0810) o
Page 1 of 3 Initials:_ ¥
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Section 3 for the Periodic Payment to Lender of the yearly pmmium installments for property -

insurance on the Property; and (Ii} Borrower's obligation under Section § to maintain property
insurance coverage on the Propérty is deemed satisfied to the extent that the required

" coverage is provided by the Owners Associatiori policy.

What Lander requires as a condition of this walvér can change during the teim of the. ~

- loan,

Borrower chall give Lender prompt notioe of any lapse in required property insurarice
coverage proviced by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in tieu of restoration or
repair following & luss v the Property, whether to the unit or to commion elements, any
proceeds payabie to Bor.cwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrumenit, whether or not then due, with the excess, if
any, paid to Borfower.

C. Public Liability Insurance, Boirower shall take such actions as may be reasonable to:

- insure that the Owners Associaticn miaintains & public liability insurance policy acceptable in

form, amount, and extent of coverage -« Lender,

D. Condemndtion, The proceeds of any award or claim for damages, direct or -
consequential, payable to Borrower in connacticn with any condenination or other taking of all
of any part of the Property, whether of the unit or of the comimon elements, or for any
conveyance in. lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sucured by the Security Instrument as
provided in Section 11. _ |

E Lendes's Prior Consent. Borrower shall not, excap’. after notice to Lender and with
Lender's prior written consent, either partition or subdivide the “‘ﬂperty or consent to: (i) tha
abandonment or tenmination of the Condominium Project, except for abandonment” or
tennmatlon required by law in the case of substantial destruétion r fire or other casualty or
in’ the case of a taking by condemnation or eminent domain; (Iu zay-amendment to any
provision of the Constituent Documents if the provision is for the expiess enefit of Lender;
(iii} termination of professional management and assumption of self-management of the
Owners Assoclation; or (iv) any action which would have the effect of rendering, the public
Habifity insurance coverage maintained by the Owners Association unacceptable to Lrader.

F. Remedies. If Borrower doss not pay condominium dues and assessments vion due,
then Lendér may pay them. Any amounts disbursed by Lender under this paragrapn F 'shall
become additional debt of Borrower secured by the Security Instrument. Unless Bortowe( 3.id
Lender agrée to other terms of payiment, these amounts shall bear Interest fror the date of
disbursement. at the Note rate and shall be payable, with interest, upon notice from Lender to
Botrower requesting payment,

001124212660 Citibank 3.2.97.08 V2
MLI.TIST,ATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM .
\yMP -8R (0810) Page 2 of 3 Initials: Form 3140 1/01

ke




1534908010 Page: 19 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts axd agrees to the terms and covenants conmined

in this Coridominium Rider. _
M ya . (Seal) -
mcfmz:. C. CAFFERTY -Bortower
mmcmnw
001124212660 ‘ ' Cittoank 3.2.97.09 V2

MULTISTATE CONDOMINIUM RIDER - Singk Family - Fannie Mas/Fredd'e Mac UNIFORM .
INSTRUMENT Forii 2140 1/01
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Illlnms leed Interest Rate Rider
. MELINOISFIXBDH\ITERESTRATERIDERismadeﬂﬂSSth layofDMbﬂ,ZOlﬁ andlag
' incorporatedintomdshallbedeemedtomnendandsupplementthemrtga e (the "Security Instrument") of: .
the. same date given by the tndersigned (the "Borrower”) to secure de Bonowers Note (the "Note") W

Citibank, N,A.

- (The "Leiidei") of the same date and covering the property described in tis Security instrument and localed at:
1155 W MADISON §T, Unit 212, CHICAGO, IL 60607

' (Property Address)
The Security lu¢rument is amended as follows:

The words "at thargnof  3.875%." are added at the end of the second sentence in the definition of
"Note" in the DEFINT.YONS section:
By signing below, Borroweer »:cepts and agrees to the terms and covenans contained in this Fixed Rate Rider.

M S L

MICHAEL C. CAFFERTY
RAREN CAFFERTY
(Siga Original Only)

3%

[ Refer to the attached Signature Addendur for additional parties andignatures.

od_iJz‘ité;aé?.'“ et Citlberk 3.2.97.09 V2
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- ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Sulte 180, Hofman Estates, {L 60189

AS AGENT FOR
Fidelity National Title Insurance Company

Commitmeant Number: 2015100316
SCHEDULE A
PROPERTY DESCRIPTION

The land referrsd to in this Commifment is describad as follows:

Paroef 1: Units 212 and PHC-1 in the Madison Club Condominiums ey delineated on a survey of the following
described real estate: ‘.m 14, 15, 18, 17, 18, 19, 20 and 21 In Hayes' Subdivision of Block 2 in the Canal
Trustea's Subdivigion 7 e Waest half and the West half of the Northeast 1/4 of Section 17, Townghip 39
Novth, Renge 14 East oi-105 Third Principal Meridian (Except from sald property, taken as a trect, that part
thereof lying above a horizéntui rlane of 15.20 fest above Chicago City Datum and lying below a horizontal
plane 28.02 feet abové Chicego City Dstum and falling within the boundardes of the following described
property: Commencing at the 'wrthwast comer of said tract thence North 90 Degrees, 00 Minutes, 00
Seconds East along the North line ﬂsemo‘ew Fest to the point of beginning; Thence South 00 Degrees, 15
Minutes, 54 Seconds East 38.0 Feet; “nenne North 90 Degrees East 146.0 Feet; Thence North 00 Degrees,
15 Minutes;, 54 Seconds West 380 Feiti Thence North 90 Degrees West 148.0 Feet to the point of
boginning) in Cook County; Hinois; Which suney is attachad as Exhibit "D” to the Declaration of Condominium
which is recorded as Document Number 00113073150 togather with their Undivided percentage interest in the
common elements, all in Cook County, lliinois.

Parcel 2. Easements for the benefit of Parcel 1 for Ingrass, Egréss, uss and enjoyment as created by
Operating Agreement and Declaration recorded December <0, 2001 as Document Number 0011163149, in
Cook County, lllinois.

PIN: 17-17-200-026-1108 and 17-17-200-026-1011

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND 1S COMMONLY KNOWN AS:
1155 West Madison Strest, Unit 212

Chicago, IL 60807

ALTA Commitment
Scheduls C (2015100316 PFD/2015100318/2)




