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Licmonse yA 13125

FHA Case Nuinb/r: 137-8354577-962
Loan Number: 420196

State of Illinois
SECOND ADJUSTABLE RATE MORTGAGE
{Home Equity Conversion Mortgage)
THIS MORTGAGY,. SECURES A REVERSE MORTGAGE LOAN

FHIS MORTGAGE ("Security [nstrument” o7 *Seeond Sceurity Instrument” is given on November 20, 2013, The
mortgagor is MATTHEW D. KING , TRUSTSE OF THE MATTHEW D. KING DECLARATION OF
TRUST DATED JULY 31, 2004 AND RITA ). KING, TRUSTEE OF THE RITA J. KING DECLARATION
OF TRUST, DATED JULY 31, 2004. whosc address_is 262 PRAIRIE VIEW LN. Wheeling, 1L 60090
("Borrower™), The term “Borrower™ does not include( the -Borrower's successors and assigns. This Sceurity
Instrument is given to the Secretary of [ousing and Urbatt_D¢velopment. whose address is 451 Seventh Street,
S.W.. Washington. DC 20410 ("Lender” or "Seerelary™). Borrawe: has agreed to repay Lo Lender amounts which
Lender is obligated to advance. including [uiure advances. underCthe torms of a Home Equity Conversion Loan
Agreement dated the same date as this Seeurity Instrument ("Loan Agreement”). The agreement to- repay is
evidenced by Borrower's Adjustable Rate Second Note dated the same Jate as this Security Instrument { "Seeond
Note™). This Sceurity Instrument seeures Lo Lender: (a) the repayment of the deit evidenced by the Second Note.
ineluding all future advances. with interest. at a vale subject o adjustmene: ana 2l renewals, extensions and
modifications of the Second Note, up to 4 maximum principal amount of Foursrundred Five Thousand and
00/100 Dollars (1.8, $405,000.00): (b} the payment of all other sums. with inferest. adyeneed under Paragraph 5 to
protect the seeurity of this Security Instrument or etherwise due under the terms of this Securitv-Instrument; and {(c)
the performance of Borrower's covenants and agreements under this Sceurity [nstrument and the Second Note and
the Loan Agreement. The Tull debt. including alt amounts described in (a). (b). and (¢) above. 19ne0naid carlier. is
due and payable on October 09, 2089, For this purposc. Borrower does hereby mortguge. grand and convey 10
Lender and Lender's successors and assigns. the following deseribed property located in Cook Couriyy Ilinois.
which has the address of:

262 PRAIRIE VIEW LN. Wheeling, 1L 66090. and is described more fully on Ixhibit A attached o and hereby
incorporated into this Maortgage (*Property Address™).

FOGETTIER WITH alt the improvements now or herealier erecled on the property. and all easements. rights.
appurtenances. and fixtures now or herealter a patt of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregeing is referred o in this Seeurity [nstrument as the "Property.”

Live Well Financial. Ine. Loun Originator: Bretl Breckearidge
Company - NMILS #1177 [oan Originator NMLS #: 1202491
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BORROWER COVENANTS thal Borrower is law (ully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given hy
Borrower and dated the same date us this Security Tnstrument ("First Security Instrument™). Borrower warrants and
will defend generally the title 1o the Property against all claims and demands. subject o any cncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform cosenants Tor national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform seeurity instrument cov ering real propetty,

UNIFORM COVENANTS. Borrower and Leider covenant and agree as follows;

1. Paymentof Principal and Interest. Borower shall pay when due the principal of. and interest on. the debt
evidenced by 1hie Second Note,

2. Payment of Freperty Charges. Boreower shali pay all property charges consisting of property taxes. hazard
insurance premiums, fledd;isurance premiums, ground reats. condominium fees. planned unit development fees.
homeowner’s association less, and any other special assessments that may be required by local or state law in a
timely manner, and shaii provide evidence of payment to Lender. unless Lender pays property charges by
withholding funds from monthl} pavsiienis due to the Borrower or by charging such payments to a line of credit ag
provided for in accordance with thd Toan-Agreement,

3. Fire, Flood and Other Hazard Insu/ance. Borrower shall insure all improvements on the Property. whether
now in existence or subsequently crected. sgainst any havards. casualtics. and contingencics. including but not
limited 1o fire and Nood. for which fLender requicas-insurance. Such insurance shall be maintained in the amounts
and for the periods that Lender requires: Lender hasthe diseretion o increase or decrease the amount of any
fsurance required at any time provided the amoeunt is cqual 1o or greater than any minimum required by the
Seeretary of Housing and Urban Development ("Secretiry). Whether or nol Lender imposes a [food insurance
requirement. Borrower shall at 2 minimum insure all improcerents on Lhe Property. whether now in existence or
subsequently erected. against loss by loods 1o the extent requited by the Secretary. All insurance shall be carried
with companics approved by Lender, The insurance policies and dm’ rencwals shall be held by fender and shall
include loss payable clauses in faver of. and in a lorm acceptable ot ender

In the event of loss. Borrower shall give Lender immediate notice by mail. Yesder may make proof of loss if not
made promptly by Borrower,  Tach insurance company concerned is herelv: ontherized and dirceted to nuake
payment for such loss to Lender. instead of 1o Borrower and Lender jointly. Tnsurasic proceeds shall be applied 1o
restoration or repair of the damaged Properiy. it the restoration or repair is cconomicitly feasible and Lender's
security is not lessened. 11 the restoration or repair is not ceononmieally leasible or Fendesssecurity would be
lessened. the insurance proceeds shali be applied tirst to the reduction of any indehtedness linde. the Second Note
and this Security Instrument and then to the reduction of the indebtedress under the First Note/aps First Security
[nstrument. Any excess insurance proceeds over an arount required to pay all outstanding indebtedness under the
Seeond Note and this Seeurity Instrument and the First Note and First Security Instrument shall be paid 1 the entity
legally entitled thereto.

In the event of foreelosure of this Sceurity Instrument or other transer of title to the Property that extinguishes the
indebtedness. all right. title and interest of Borroyer in and to insurance policics in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Botrower shall occupy. establish. and use the Property as Borrower's Principal Residence after the
exceudion of this Sceurity Instrument and Borrower (or at least one Borrower, it initially more than one person are
Borrowers) shall continue to oceupy the Property as Borrower's Principal Residence for the term of the Security

Live Well Financial, Ing, Loan Ouginator: Brett Breckenridge
Company - NM1.S #1177 Loan Oniginator NMES £ 1202491
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Instrument.

Borrower shall not commit waste or destrey. damage or substantiatly change the Properly or allow the Property to
deteriorate, reasomable wear and tear excepled.  Borrower shalt also be in default il Borrower. during the loan
application process. gave materially false or inaccurate information or slatements to Lender (or (aifed 1o provide
lender with any material information) in connection with the loan evidenced by the Note, including. but not limited
lo. representations concerning Berrower's occupaney of the Property as a Principal Residence. 11 this Security
[nstrument is on a leasehold, Borrower shall comply with the provisions of the lease. 11 Borrower acquires fee tite
to the Property. the Teaschold and fee title shall not be merged unless Tender agrees ta the merger in writing.

5. Charges to Borrower and Protecticn of Lender's Rights in the Property. Borrower shall pay all
governmantal or nsunicipal charges. fines and impositons that are nal included in Paragraph 2. Borrower shall pay
these obligatizns on time direetly o the eaiity which is owed the payment. I failure (o pay would adversely affeet
Lender's intepcst in the Property. upon Lender's vequest Borrower shafl promptly furnish o Lender receipts
evidencing these/payments. Borrower shall promprly discharge any lien which has priority over this Sceurity
Enstrument in the mednor provided in Paragraph 14C),

I Borrawer fails o make these payments or pay the properly charges required by Paragraph 2., or fails to perform
any other covenants and apreemants contained in this Security Instrument. or there is a legal proceeding that may
signilicantly affect Lender's rights 23 the Property (such as a proceeding in bankruptey. for condemnation or to
enforee Taws or regulations)., then Lendcirmay do and pay whatever is necessaiy to protect the value of the Property
and Lender's rights in the Property including payment of praperty taxes, hazard insurance and other ilems
mentioned in Paragraph 2,

Te protect Tender's sceurity in the Property. Léner shall advance and charge to Borrower all amounts duc to the
Seeretary for the Mortgage nsurance Premiam ("M e detined in the Loan Ageeement as weli as all sums due to
the foan servicer lor servicing activities {"Seevieing=tec') as defined i the Loan Agreement.  Any amounts
disbursed by Lender under this Paragraph shall become anvgetditional debt of Borrower as provided for in the Toan
Agreement and shall be seeured by this Security Instrument.

6. Inspection. lLender or its agent may enter on. inspect or me«< uppraisals ol the Property in a rcasonable
manner and at reasonable times provided that Lender shall give the Borrolver notice prior to any inspection or
appraisal specilying & purpose for the inspection or appraisal which must e related o Lender's interest in the
Property. Il the Property is vacant or abandoned or the loan is in default. Kender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borow?r,

7. Condemnation. The proceeds ol any award or claim for damages. direct or conseghiential. in connection with
any condemnation or other taking of any part of the Property. or for conveyuaee in place of/condemnation. shall be
paid to Lender. The proceeds shall be applied first to the reduction of any indebledness undes4wSecond Note and
this Sceurity Instrument and then o the reduction of the indebledness under the First Notd pad-Tirst Security
Instrument. Any excess proceeds over un amount required to pay all outstanding indebtedness under'the Second
Note and this Sceurity Insteument and the First Note and First Security Instrument shall be paid to the ¢ ity legally
entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Seeretary,

9. Non-Borrowing Spouse. Borrower. N/A. is marricd under the Jaws of N/A 1o N/A (*Non-Berrowing Spouse™)
wha is not a Borrower under the terms of the “Note.,” “Loan Agreement” or this Security Instrument.

£l

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identitied by the Borrower who meets. and

Live Well Financial. Inc. Loan Ongmator: Brett Breckenridge
Company - NMLS #: [177 Loan Originator NMLS #. 1202491
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continues to meel. the Qualifving Attributes requirements established by the Seeretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Delerral Period,

(B) Ineligible Non-Borrowing Speuse. A Non-Dorrowing Spouse who does nol meel the Qualifying
Altributes requirements established by the Seerctary that the Non-Borrowing Spouse must satisly in order 10 be
cligible Tor the Delerral Period.

10. Grounds for Acceleration of Debt,
(A) Due and Payable — Death.
(i) Lixceptas provided in Paragraph 10(AMii). Lender may require immediate payment in full of all sums
seeured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
IZass one surviving Borrower. or

(i) beeapler shall defer the Due and Payabie requirement under Paragraph LO{A)() above for any period of
time ¢ 1elorral Period™) in which a Non-Borrowing Spouse identilicd in Paragraph 9 qualilies as an
Fligible New-Rorrowing Spouse resides in the Property as |histher] Principal Residence and all of the
lollowing eonditices are. and continue W be. met:

€. Such Thigibla- Non-Borrowing Spouse remained the spouse of the identified Borrower for the
duration ol zedn Borrower’s liletime;

b. . Such Lligible"Nop-Barrowing Spouse has occupied. and continues to oceupy. the Property
securing as [histhes] Principal Residence:

¢ Such Eligible Non-Barrewing Spouse has established legal ownership or other ongoing legal
right to remain in the Propeny:

d. Al other obligations of the” Borrower under the Sccond Note. the Loan Agreement and this

Security Instrument continge to bt satizlied: and

The Second Note is not eligible to e saited due and payable for any ofher reason.

.(‘,

This sub-paragraph (iiy is inapplicable or null widAwid it an Eligible Non-Borrawing Spouse is or
becores an Ineligible Nor-Borowing Spouse at any’ e, Furller. during a deferral of the due and
payable status. should any of (he conditions for defibad cease 0 be met such a delerral shall
immediately cease and the Note will beeome immediately duchand pavable in accordance with the
provisions ol Paragraph 7(A)) of the Note.

(B} Due and Pavyable - Sale. Lender may require immediate payment 10710 of all sums sceured by this
Security Instrument if all of'a Borrower's title in the Property (or his or her benalicial interest in a frust owning
ait or part of the Property) is sold or otherwise transterred and no other Borrower rétaits title 1o the Property in
fee simple. or retains a leaschold under a lease for not fess than 99 years which is renewdble b a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the yednzeet Borrower, or
retainy a Fife estate (or retaining a beaelicial interest in a trest with such an interest in the Progerty). A deferral
of due and payable statws is ot permitted when a Lender reguires immediate payment in Gull bnder this
Paragraph.

(C) Due and Payable with Secretary Appraval. |.ender may require immediate payment in futl of all sums
sceured by this Security Instrument. upon approval ol the Seeretary. if:
(i} The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence ol at least ene other Borrower: or

(i Fora period of longer than twelve (12) consceutive months. a Borrower fails (o oceupy the Properly
because of physical or mental iliness and the Property is nol the Principal Residence of at least one other

Live Well Pinanciaf. Inc Loan Onginator: Brett Breckenridge
Company - NMLS #1177 Loan Originator NMLS #: 1202491
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Borrower: or
(i) An obligation ol the Borrower under this Security Instrument is not perlormed

A defersal of due and payable is nat permitted when a Lender reguires immediate payment in full under
Paragraph 10iC",

(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an ansual
basis a certification. in a form preseribed by the Lender, stating whether the properly remains the Borrower's
principat residence and. i applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identificd a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
quali‘iesias an Eligible Non-Borrowing Spouse. the Borrower shall also complete and provide to the Leader on
an annup®hasis an Ehgible Non-Borrowing Spouse certification, in a form preseribed by the Leader. certifying
that all rejuiiements for the application el a Deferral Period continue w apply and continue to be met. During a
Deferral Pesiod sthe annual Principal Residence ceitification must continue to be completed and provided to the
Lender by the Viigible Non-Borrowing Spouse. The Borrower shall alse netify Lender whenever any of the
events listed in Papagroph 10683 - (O oceur,

(E) Notice to Borrower. Lender shall notify Borrower whenever the foan becomes due and payable under
Paragraph JO(B) (C). Lengen'shall not have the right to commence foreclosure until Borrower has had thirty
{30) days after notice to either:

(1) Correet the matter which'resulied in the Sceurity [nstrument coming due and payable: or

(1) Pay the balanee in full: or

(i) Sell the Property for the lesser of the heltane or ninety-five pereent (93%) of the appraised value and
apply the net proceeds ol the safe toward the balesce: or

(iv} Provide the Lender with a deed in licu of foreclonur
(F) Notice to Secretary and Eligible Non- Borrowing Spouse. /iider shatl nolify the Seerctary and any

I:figible Non-Borrowing Spouse whenever any event listed in Paragre)in 10(13) and (C) oceurs during a Deferral
Period.

(C) Trusts. Conveyance of a Borrower's interest in the Property to a trust wihick meets the requirements of the
Seerctary. or conveyanee of a trust's inferests in the Properly to a Bortower. shall not be considered a
conveyance for purposes of this Paragraph 10, A trust shall not be considered an beeupant or be considered as
having a principal residence lor purposes of this Paragraph 10,

1. No Deficiency Judgments. Borrower shall have no personal liability for payment of the dedt secured by this
Seeurity nstrument. Lender may enforee the debt onfy through sale of the Property. Lender shall not beanermitted
to obtain a deficiency judgment against Borrower if the Security Instrument is oreclosed.

12. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in full. This
right applies cven after foreclosure proceedings are instituted. To reinstate this Seeurity Instrument. Borrower shafl
correct the condition which resulted i the requicement for immediate payment in [ull.  Foreclosure costs and
reasvnable and customary attornes”’s fees and expenses properly associated with the foreclosure proceeding shall be
added to the Principal Balance. Upon reinstatement by Borrower. this Seeurity [nstrument and the obligations that it
secures shatl remain in effect as it Leader had not required immediate payment in full. However, Lender is not
reguired to permit reinstatement if: ¢ Lender has aceepted reinstatement after the commencement of foreclosure

Live Well Fimancual, In., Loan Originator: Brett Breckenridge
Company - NMIS# 1177 Loan Originator NMLS #: 12024691
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proceedings within two {2) vears immediately preceding the commencement ol a current loreclosure proceeding. {ii)
reinstalement will preclude foreclosure on diffecent grounds in the [utuee. or (iii) reinstatement will adversely aflect
the priority of the Securily Instrument.

13. Deferral Period Reinstatement. 1575 Delerral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satislies the Qualifying Attributes for o Deferrat Period and has beecome an Incligible Non-
Borrewing Spousc. neither the Delereal Pevied nor the Security Instrument may be reinstated. In the event a Deferral
Period ceases because an obligation of the Noze. the Loan Apreement or this Securily Instrument has not been met
or the Note has become efigible (o be called due and pavable and is in default for a reason other than death. an
Pigible Non-Borrowing Spouse nay have a Deferral Period and this Security Tnstrument reinstaled provided that
the condition which resulted in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
reguire the”Lligible Non-Borrewing Spouse o pay for foreclosure costs and reasonable and customary attorney's
fees and expenses properly associated with the loreclosure proceeding. such costs may not be added to the Principal
Balance. Upon-ecinstaiement by an Eligible Non-Borrowing Spouse. the Deferral Period and this Sceurity
Instrument and-the‘ebligations that it seeures shall remain in effect as if the Deferral Period had not ceased and the
Lender had noteeauired immediate payment in full. However, Lender i not required to pesmit reinstatement il (i)
the Lender has aceepteq ereinstatement ol cither the Delrral Period or this Sceurity Instrument within the past two
(2) years immediately preceding the current notification to the Eiigible Non-Borrowing Spouse that the mottgage is
due and payable: (i) reinstzcment of either the Deferval Period or this Sccurity Instrument will preclude foreclosure
in the future, or (i) reinstatenieny ol either the Deferral Period or Seeurity nstrument will adversely alfect the
priorily of the Security Instrament,

14. Lien Status.

(A) Modification. Borrower agrees-icitend this Seeurity Instrument in accordance with this Paragraph
HHA). 1T Lender determines that the originai lien status of the Security (nstrument is jeopardized under state
law {including but not limited to situations \wherathe amount seeured by the Security Instrument cquals or
exceeds the maximum principal amount stated (r the maximum period under which loan advances retain the
sume lien priority initially granted to foan advances kas xpired) and state taw permits the original lien status to
be maintained for future loan advances through the exeZution and recordation of one or more documents. then
Lender shall abtain title evidence at Borrower's expense,” 1 the title evidence indicates that the Property is not
cacumbered by any liens (except the First Seeurity Instrumaen? deseribed in Paragraph 13(A). this Second
Security Instrument and any subordinate Hens that the Lender-diermines will atso be subordinate 1o any future
loan advances). Leader shall request the Borrower to execute any doduments necessary o protect the priority of
the tien status of future {oan advances,  Borrower agrees to exceute srch-documents.  [f state law does not
permit the original lien status 1o be extended to future loan advances. Borresverawill be deemed to have failed 1o
huve perlormed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participale in a real estate tax deferral-program. if any liens
created by the tax deferral are not subordinate to this Sceurity Instrument,

(C) Prior Liens. Borrower shail promptly discharge any lien which has priority over this Seedrity; Instrument
unfess Borrower: (a) agrees in writing to the payment of the obligation sceured by the lerin s manaer
aceeptable to Lender; (by contests in good faith the lien by, or defends against enforcement of the Tien in. fegal
proceedings which in the Lender's opinion operate o prevent the enforcement of the lien or forfetture of any
part of the Property: oe {¢) seeures from the holder of the Fien an agieement satisfactory to Lender subordinating
the lien to alt amounts seeured by this Seeurity Tnstrament. 11 Lender determines that any part of the property is
subject to a lien which may attair priority over this Seeurity Insteument, Lender may give Borrower a notice
identitying the lien, Borrower shall satisiy the lien or take one or more of the actions set forth above within ten
(1) days ol the giving of notice.

I5. Relationship to First Security Instrument.

Live Well Financial. Ine Loan Originalor: Breit Breckenridge
Company - NM1.8 #1177 Loan Oniginator NMLS # 120249
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(A) Second Sceurity Instrisment. In order W sceere payments which the Seeretary may make to or on behalf
of Borrower pursuant to Section 23514 A) of the National Housing Act and the Loan Agreement. the
Secretary has required Borrower 1o exeeute a Secend Note and this Second Security Instrument. Borrower has
also exeented a First Note and First Seeurity Instrument,

(B) Relationship of First and Second Security Instruments. Pavnients made by the Scerctary shall not be
included in the debt under the First Note unless:
{i) The First Security Instrument is assigned to the Secretars : or

(ii) "The Seeretary aceepts reimbursement by the older of the 1irst Note for all payments made by the
Sceretury.

1w circumstances described in (i) or (i1) oceur. then all payments by the Secretary. including interest on
the peinents. but excluding fate charges paid by the Seeretary. shall be included in the debt under the First
Note.

(€ Effect on Borrower. Where there is no assignment or reimbursement as described in (B)() or (i) and the
Secretary makes payiacits.to Borrower, then Bortower shail not:
(i) Be required W pay 2mounts owed under the First Note. or pay any rents and revenues of the Property
under Paragraph 24 toube fGlder of the First Note or a receiver of the Propesty. until the Secretary has
required payment in Tull of all asstanding principal and acerued interest under the Second Note: or

(i} Be obligated to pay interest Or shored appreciation under the First Note af any time. whether acerued
before or ufter the payments by the Segetary, and whether o not acerued interest has been included in the
principal balance under the First Note.

(D) No Duty of the Secretary, The Seeretary hasae-luty 1o the holder of the First Note to enforee covenants
of the Secord Seeurity Instrument or to take actions-preserve the value of the Property. even though the
holder of the First Note may be unable to collect amouris’ovsed under the First Note because of restrictions in
this Paragraph 15,

16. Restrictions on Enforcement. Notwithstanding anything clse in this Steurity Instrument. the Borrower shall
not be obligated to comply with the covenants hereof, and Paragraph 24 shalVhave no force and effect. whenever
there is no outstanding batance under the Second Note,

17. Forbearance by Lender Not a Waiver. Ary forbearance by Lender in exercising.any right or remedy shall
not be awaiver of. or preclude the exercise of. any right or remedy .

18. Successors and Assigns Bound: Joint and Several Liability. Borrower may not assign.any rights or
obligations under this Security Instrument or the Second Note. except to a trust that meets the requitements of the
Seeretary. Borrower's covenants and agreements shall be joint and several,

Notwithstanding anything to the contrary herein. vpon the death of the last surviving Borrower. the Borrower's
successors and assigns will be bound 1o perform Barrower's obligations under this Security Instrument.

19. Notices. Any notice to Borrower provided for in this Sceurity Instrument shalf be given by delivering it or by
mailing it by first class mail unless applicabic law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Anv notice to the Secrctary shall be given by
first class mait o the TRID Vicld Office with jurisdiction over the Property or uny other address designated by the
Seerelary. Any rolice to Non-Borrowing Spouse provided for in this Security Instrument shall be given by

Live Well Fiancial, Tne Loan Origmator: Breu Breckenridge
Compary - NMIS #1177 Eoan Originator NMLS #: 1202491
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delivering it or by nuailing it by (irst class mail anles, apphicable law reguires use of another method. The notice
shall be directed (o the Property Address. Any notice provided for in this Sceurity Tnstrument shall be deemed to
have been given to Barrower o Lender. or Non-Borrowing Spouse when given as provided in this Paragraph 19,

20. Governing Law; Severability. 'This Sceurity Instrument shall be governed by Federal law and the law ol the
urisdiction in which the Property is Jocated. [n the event that any provision or clause of this Securily Instrument or
the Second Note conflicts with applicabic jaw. such conflict shail noi atfect other provisions of this Security
Instrument or the Sccond Note which can be given effeet without the conflicting provision. To this end the
provisions of this Security Instrument and the Second Note are declared to be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Sceurity
Instrumernc.

22. Third-Padty Beneficiary. Fxeept as sel {orth in Patagraph T0(A)I) and only for an cligible Non-Borcowing
Spousc this Securiy)lInstrument dows not and is not iniended to conler aay rights or remedies upon any person other
than the parties. Tsonrfavser agrees that it 3s not o third-party beneficiary to the Contract of Insurance between HUD
and the holder of the Tirat Bote,

23. Capitalized Terms. Capitalized terms not defined in this Security lnstrument shall have the meanings ascribed
to them in the Loan Agreement.

NON-UNIFORM COVENANTS, Boirower and Lender further covenant and agree as follows:

24. Assignment of Rents. Borrower unconitingally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Tonder's agents o eotlect the rents and revenues and hereby direets
cach Lenant of the Property to pay the remts 1o Lenber or Lender's agents. However. prior to Lender's notice 1o
Borrower ol Borrower's breach of any covenant or agreemant In the Securily lastrument. Borrower shall collect and
receive all rents and revenues ol the Property as trustee fordnd benefit of T.ender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignmenttoradditional security anly.

I Lender gives notice of breaeh to Borrower: {a) all rents reccived by Borrower shail be held by Borrower as trustee
for benefit of Lender only. 1o be applied to the sums seeured by this Security Tnstrument; (b) Lender shall be entitled
to collect and receive all ol the rents of the Property: and (¢} each tenant s£tb¢ Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's weitten demand to the tenant,

Borrower has not executed any prior assignment ol the rents and has not and will not petform any act that would
prevent Lender from excrcising its rights under this Paragraph 24, exeept as provided in the First Security
Instrument.

Lender shall not be required o enter upon. take control of or maintain the Property before or aflee aiving notice of
breach to Borrower. However. Lender or a judicially appointed recciver may do so at any time thire 1s.a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lenger. This
assignment of rents of the Property shall tezminate when the debt seeured by this Security Instrument is paid in full.

25. Foreclosure Procedure. if Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited to, reasonable
aftarneys’ fees and costs of title evidence.

26. Lien Priority. The [ull amount sceured by this Security Instrument shall have a lien priority subordinate only

Live Well Financial. Inc Loan Origmator: Brett Breckenridge
Company - NMIS #1177 L oan Originator NMLS #: 120249
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to the full amount sceured by the First Seeurity Instrument,

27. Adjustable Rate Featurc. Under the Note. the initial stated interest rate of Three and 686/1000's percent
(3.686%) which accrues on the unpaid principal balance ("Tnitial interest Rate™) is subject to change. as described
below.  When the interest rale changes. the new adjusted interest rage will he applied (o the tolal outstanding
principal balance. Bach adjustment to the interest rate will be based upon the One-Ycar London Inerbank Offered
Rate ("LIBOR™) as made available in the "Money Rates” seetion ol the Wall Street Journal ("Index™y plus a margin.
rounded to three digits 1o the right of the decimal point.. 1§ the Index is no longer available. Lender will be required
o use any index preseribed by the Department of Tlousing and Urban Development.  The new index will have a
historical movement substantially similar to the original index. and the new index and margin will result in an
annual pereentage rate that is substantially similar 1o the rate in effect at the time the original index becomes
unavailah'c.

Eender will pertorm the caleulations described belfow (o determine the nev adjusted interest rate. The interest rate
may change on'the Trst day of 12-01-2016 and on that day of each succeeding year. (“Change Date”) until the
loan is repaid in tunl, “Change Date™ means cach date in which the interest rate could change.

‘The value of the Index wil ve.determined. using the moest reeent index fraure available thirty (30) days belore the
Change Date ("Current tndex™), ~Before cach Change Date. the new interest rate will be caleulated by adding a
margin to the Current Index. Tho'saim of the margin plus the Current Index. subject 1o the rate limitations below.
will be called the "Caleulated Interest Paw! for cach Change Date. The Caleulated Interest Rate will be compared
to the interest rate in effect immediatel: prior to the current Change Date (the "Existing Interest Rate™).

The interest rate will never inerease or deerease ny” more than two pereentage points (2.0%) on any single Change
Date. The interest rate will never be more than five pereentage points (5.0%) higher or fower than the initial interest
rate stated in Paragraph 2 of the Note,

The Calewlated Tnterest Rate will be adjusted if accessany @ somply with the rate limitation(s) deseribed above and
will be in effect umtil the next Change Date. At any Change Datelif the Caleulaied Interest Rate equals the [xisting
Interest Rate. the interest rate wilt not change,

28. Release. Upon payment of all sums secured by this Sceurity Instrdment. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge #opawer a fee for releasing this Sccurity
Instrument. but only i the fee is paid to a third party [or services rendered anf the charging of the fee is permitted
under applicabie law.

29. Obligatory Loan Advances. L.ender's responsibilily 10 make Loan Advances uboer the terms of the Loan
Agreement. including 1.oan Advances of principal to Borrower as well as Loan Advarices for interest. MIP,
Servicing I'ees. and other charges shall be obligatory,

30. Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and whives.all rights
under, and by virtue of. the [llinois homestead exemption laws,

31. Placement of Collateral Protection Insurance. Unless Dorrower provides Lender with evidenee of the
insuranee coverage required by Borrower's agreement with 1Lender. Lender may purchase insurance at Borrower's
expense (o protect Lender’s interests in Borrewer’s collateral. This insurance may. but need nrot. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and |.ender's agreement. 1 Lender purchases insurance for the collateral, Borrower will be responsible

Live Well Financial. Ing, Loan Originator: Brell Breckenridge
Company - NMLS #: 1177 Loan Origimator NM1LS & [202491
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[or the costs of thal insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance. until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added o Borrower’s Lotal outstanding balance or obligation. The costs of the insurance may
be more than the cost ol insurance Borrower may be ahle o obtain on its own.

32. Riders to this Security Instrument. 11 one or more riders are eaccuted by Borrower and recorded together
with this Security Instrument. the covenants amd agrecnents of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreerments 6l this Security Instrument as i1 the rider(s) were a part of this
Seeurity Instrument. [Cheek all riders that are applicable].

Condominium Rider N PUD Rider
Shared Appreciation Rider Other

BY SIGNING l’r‘j OW. Borrower aceepts and agrees Lo the terms and covenants contained in this Security
lnstrument ai anywider(s) executed by Borrower and recorded with it.

//‘ ZO - R /5=
Date

S

S B ~RD Jom

RITA J. KING, AS TRUSTEH Date
Iive Well Fimngial, ne. Loan Origimator: Brett Breckenridge
Company - NMLS #: 1177 Loan Origimator NMLS #: 1202491

fllimons « 20 Security Insirament (Adfistable] Page 1o 12 & Bav Docs, LLC 633012015
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State of Hlinois
County of )

! b p
] \{\fbn V1€ {/ t’ ’ t&ﬂﬁ‘ . a Nodary Public in and for said county and state do hereby certify that
MATTHEW D, KING and RITA J. KING and MATTHEW D. KING, as Trustee and RITA J. KING, as
Trustee, personally known 1o me (or proved to me on the basis of satislactory evidence) to be the person whose
names is {or arc) subscribed to the foregoing instrament. appeared before me this day in person. and acknowledged
that he (she or they) signed and delivered the said instrument as his ¢her or their) free and voluntary act. for the uses
and purposes therein set forth.

Dated: November 20, 2015

Name: ......_..._%_f.aﬂ_ﬂ_ e MJ i/ Jo s
Fitle: NG 1"&

"OFFICInL o

'l SEAL

voran VONNE WiLljap 2

o é\ﬂY FUBLIC, STATE UF (LLINOIS
OMMISSION EXPIRES §l2001;

Live Well Financial . Ine. Loan Originator: Brett Breckenridge
Company - NMILS #1177 Loan Originator NMLS #: 1202491
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EXHIBIT A

Iixhibit A 1o the Mortgage given on Nevember 20, 2015. by MATTHEW D. KING , TRUSTEE OF THE
MATTHEW D. KING DECLARATION OF TRUST DATED JULY 31, 2004 AND RITA J. KING,
TRUSTEE OF THE RITA J. KING DECLARATION OF TRUST, DATED JULY 31, 2004 ("Borrower") to
the Seeretary of Tlousing and Urban Development, and whose address s 451 Seventh Street. S.W.. Washington.
D.C 20810, ("Lender” or "Seeretary ). The Property is located in the county of Cook. state of EL, and is described

as follows:
Deseription ol Property

Fegal destription attached hereto as Tshibit A and by this reference made a part hereol

Live Well Financial. Inc Loan Originator: Brett Breckenridge
Company - NMIS #1177 Loan Originator NMLS # 1202491
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Order Number: 2301-229017

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of lllinois, County of Cook, described as
follows:

The Easterly 26 feet of the Westerly 54.33 feet of Area 3 of Lot 2 in Equestrian Grove
subdivision; being a subdivision of part of Section 2, Township 42 north, Range 11, East of the
Third Princigal Meridian, according to the plat thereof recorded in the Cook County Recorder’s
Office on Novérmoer 6, 1995 as document no. 99761684, in Cook County, illinois.

APN: 03-02-201-045-0500
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PLANNED UNIT DEVELOPMENT RIDER

FEHA Case Number: 137-8354577-962 Loan Number: 4001396
MIN: 100877800040013964

THIS PLANNED UNIT DEVELOPMIENT RIDER is made on November 20, 2015, and is incorporated into and
shalt be deemed w amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Seeurity Instrument”
or "Second Sceurity [nstrument”) of the same dote given by the undersigned ("Borrower") to sceure Borrower's
sceond Note to the Seerctary of Housing and Urban Development ("Lender™) of the same date and covering the
Property deseribed in the Security Insteument and located at:

262 PRAIRIE VIEW LN, Wheeling, 11 60090
he Property s a/part of a planned unit development (PUHD)Y Known as:
EQUESTRIAN GROVE

PUD COVENANTS. In sadition to thee covenants and agreements made in the Security Instrument,
Borrower and Lender further <ovenant and agree as follows:

AL So long as the Owners' Association {op equivalent entity holding title to common areas and facilities. acting as
trustee for the homeowners, mailtainaswith o generally accepted insurance carrier, a "master” or "blanket"
policy insuring the properly located intha2UD, including all improvements now existing or hercatler erected
on the mortgaged premises. and such pelicsAs satisfactory o Lender and provides insurance coverage in the
amaunts, for the periods. and against the hazardsLender and the Seeretary require. including fire and other
hazards included within the term "estended chverage. and loss by flood. to the extent required by the
Secretary. then: (i) Lender waives the provision in Pargzraph 2 ol this Sceurity Instrument {or the payment of
the premium Tor kazard insurance on the Property. and (i) Borrewer's obligation under Paragraph 3 of this
Sccurily Instrument o maiatain hazard insurance on the roperty s deemed satislied to the extent that the
required coverage is provided by the Owners' Association patidy ) Borrower shall give Lender prompt notice of
any lapse in required havard insurance coverage and of any Jois occurring from a hazaed, In the event of a
distribution of hazard insurance proceeds in licu of restoration or repaiv following a loss to the Property or to
common areas ard lacilities of the PUD. any proceeds payabie to Borteiwer are hereby assigned and shall be
paid to J.ender for application o the sums seeured by this Sceurity Instrumieni. suith any excess paid to the entity
lepatly entitled thereto.

B, Borrower promises to pay all dues and assessments imposed pursuant to the legad ingtsuments creating and
governing the PUD.

€. 1Y Borrower does net pay PUD dues and assessments when due. then Lender may pay thém? <Any amounts
dishbursed by Lender under this paragraph C shall become additionai debt of Borrower secured ay e Securtty
Instrument. Unless Borrower and Lender agree 1o other terms of paymient. these amounts shall cear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender o
Borrower requesting payment..

Live Well Financial. In¢ Loan Origmator. Brett Breckenridge
Company - NMIS #1177 Loan Originalor NMLS #: 1202491
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisiens contained in this PUD Rider
exceuted on November 20, 2015,

B ému 3. KlNé(BORR%%WER&) 8

Tt O S, TTE

RITA J. KING, AS TRUSTEE(]

Live Well Financial. Ine Loan Originator: Bred Breckenridge
Company - NMLS # 1177 Loan Oviginator NMLS #: 1202491
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