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MORTGAGE

MIN: 10019635900873138U MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13. 18. 20 and 21. Certain rules regarding the usage of words used in this document are alse provided in Section 16.

(A) "Security Instrument" means this document, whichiedried  DECEMBER 9, 2015 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL DALE VAN VREEDE AND JAHAILA SING VAN

VREEDE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the n.ortzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adldiess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 2940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 5, 2015 _
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-ETGHT THOUSAND AND
00/10% Dollars (U.S. $ 278,000.00 ) plus interest.
Borrower has promiised to pay this debt in regular Periodic Payments and to pay the debt in fulk not later than
JANUARY 1, 2046 .

(F) "Property” means the property that is described below under the heading "Transfer of Riglts in the Property.”

I[LINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PrS—
Form 3044 1701 Page 1 of 14 ﬁf’f’ggg&agkmm
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(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus intercst.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be execuled by Borrower [check box as applicable]:

] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider [ Second Home Rider

[] Condominium Rider [] Other(s}) [specity]

(I) "Applicable Eaw’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ana.oiders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Associatiz,i Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or (he Property by a condominium association, homeowners association or simitar
organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by check, drafi,
or similar paper insttument, which is initiatedt through an electronic terminal, telephonic instrument, compuler, or
magnetic tape so as to order, instruct, or authoyize a financial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L} "Escrow Items" means thosc ilems that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking oi att' ox any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrcpresentations of, or omissions as tg, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agamst theaioapayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for () prisicipal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2fUL <t seq.} and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from tiin: to’time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used ia slis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally, Celai=d mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, ‘whiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT - MERS Do
cMagic ERprrns
Form 3014 1/01 Page 2 of 14 www. docmagic. com
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CFE [ECAT, DESCRTPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-21-211-011-0000

which curreaily yas the address of 145% 8 Clark St
[Street]
Chicago , Illinois ~ 606C5 ("Property Address"):
wity] [Zip Code)

TOGETHER WITH all‘tive improvements now or hercafler crected on the property, and all easements,
appurtenances, and fixtures now or fercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. .all of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS Lolds only legal title Lo the interests granted by Borrower in this Security
Instrument, but. if necessary to comply withiaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aii 51 those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requires of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is la vfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the(Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o lie Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenante fo! national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security insumep: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreatag follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges; a7 Viate Charges. Borrower shall
pay whern duc the principal of, and interest on, the debt evidenced by the Note and ary piepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuant (¢, Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, it"any check or other
instrument reccived by Lender as payment under the Notc or this Security Instrument is returnes to-Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insinanent be made i
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified cher, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposi(s arz insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERnrme
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applicd to the outstanding principal halance under the Note immediatcly prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amouris due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
{0 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav.any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than sne Feriodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of th¢ Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists after.the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any laie clarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payrients, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Nole
shall not extend or postpone 12 due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ftems. JBorrower shall pay to Lender on the day Periodic Payments are due under the
Note, untit the Note is paid in full, #/sum (thc "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can a/tain priority over this Security [nstrument as a lien or encumbrance on the
Property; {b) leaschold payments or ground ients on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mrigage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Tiisunince premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origination oratany time during the term of the Loan, Lender may require
{hat Comnunity Association Dues, Fees, and Assessments. if any, be cscrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Item. Borrower shall proinpfly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds dor Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow ltems. Lendermay.svaive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dte for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to makesuch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecment contained in thiz S¢eurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esciow items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenuer any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, (hat «ce then required
under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to appiy the Funds
at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Fscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender, if Lender is an institution whose deposits arc so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
§2 monthly payments.

Upon payment in full of all sums secured by this Security Insrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, charges, fines, and impositions allributable to
the Property wlhich.can attain priotity over this Security Instrument, leaschold payments or ground rents on the
Property, if any, ‘apu Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Zorzower shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pryment of the obligation securcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfesiimg such agreement; {b) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal procezdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pending /out only until such proceedings are concluded: or {c) secures from the holder
of the ken an agreement satisfactory t Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property fssubjeet to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifylig Qe lien. Within 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or muieaf.the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time cherga for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the imrrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withinthe'term "extended coverage.” and any other hazards
including, but not limited to, earthquakes and floods, for whichLerdar requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the seriods that Lender requires. What Lender
requires pursuani to the preceding sentences can change during the t¢rin of thedoan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' schoice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, 1 conneltion with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or{b¥a-one-time charge for flood zone
determination and certification services and subsequent charges each time remappings bt similar changes occur which
reasonably might affect such determination or certification. Botrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone
determination resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulas typs or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower Sorrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lendcr under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intercst at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right Lo hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obfains any

ILLINGIS—_Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o
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form of insurance coverage, not otherwise required by Tender, for damage to, or destruction of, the Property. such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice o {he insurance carricr and Lender. Lender may make
proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2.single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 10 be paid on such insurance procecds, Lender shall not be
required to pay. Sorrower any intercst or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrcwacshall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Tfthe restoration or4=nar is not economically feasible or Lender's scourity would be lessened, the insurance procceds
shall be applied to the stm secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
1o Borrower, Such insurancs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons.t¥eProperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does/mol respond within 30 days to a notice from Lender that the insurance carrier has
offered Lo sctile a claim, then Lende! may negotiate and scttle the claim, The 30-day period will begin when the
nolice is given. In either event, or if Leuder 1cquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights (Gaay insurance procecds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, atii /7),any other of Borrower’ s rights (other than the right to any refund
of unearned premiums paid by Borrower) undet al“insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance procceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, ard use the Property as Borrower's principal residence
within 60 days after the execution of this Securily Instirument 2 (d shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, viless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirej.mstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; \nspeetions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasic on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property it-orger.to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pud'ruani to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properly, it damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dumage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only.if Lender has released
proceeds for such purposes. Lender may disbursc proceeds fot the repairs and restoration in a gingie payment or in
a series of progress payments as the work is completed. If the insurance or copdemnation proceedsdrc 1,0t sufficient
{0 repair or restore the Property, Borrower 1s not relieved of Borrower' s obligation for the completion od such repair
or restoration.

[_ender or its agent may make reasonable cntries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons o entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate informalion or statements to Lender (or failed to provide Lender with
material information) in conncction with the Loan. Material representations inciude, but are not limited io,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS—Single family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doﬂagic&?@m
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails o perform the covenants and agrecments confained in this Security Tnstrument, (b) there is a legal
procceding that might significantly affect Lender’s interest in the Property and/or rights under this Security nstrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations}, or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c} paying rcasonable
attorneys' fees lo protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, <hange locks, replace or board up doors and windows, drain watcr from pipes, eliminate building or
other code violzaians or dangerous conditions, and have wtilities turned on or off, Although Lender may take action
under this Sectiot. 9/ Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no Liaoi%owfor not taking any or all actions authorized under this Section 9.

Any amounts disharser by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These snrounts shall bear intercst at the Note rate from the date of disbursement and shall be
payable, with such interest, arpon notice from Lender to Borrower requesting payment.

If this Security Instrument /s 0n 2 leaschold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the leaseliold estate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall not, without the express wril'en consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leaseheid and the fec title shall not merge unless Lender agrees 0 the metger
in writing.

10. Mortgage Insurance, 1fLender requis ¢ Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reasor, the Mortgage
Insurance coverage required by Lender ceases to be avai able from the mortgage insurer that previously provided such
insurance and Botrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtin <overage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent‘io tne cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurer selected ty Lender. 1f substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay tu Lender-the amount of the separalely designated
payments that were due when the insurance coverage ceased 1o be in effec. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in licu of Mortgage Insurance. Sueil'oss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shati-notserequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
hecomes available, is obtained, and Lender requires scparatcly designated payments toward, the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.oar. and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Berrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs 1gserve, until
Lender's requirement for Morlgage Insurance ends in accordance with any written agreement betweenr Barrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity (hat purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their Lotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losscs. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may requirc the morigage insurer to make payments using any source of funds that the mortgage nsurer
may have available (which may include funds obtained from Morlgage Insurance preniiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliatc of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliate of Lender takes a share
of the insurcr's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive <crt2in disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insyrance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearaed 2t the time of such cancellation or termination.

11. Assignmeit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lendur,

If the Property is dantagcd; such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is fesonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall fave the right to hold such Miscellancous Procecds until Lender has had an
opportunity to inspect such Property.to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promotly. Lender may pay for the repaits and restoration in a single disbursement
of in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misci'anizous Proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellancous P-aneeds shall be applied to the sums sceured by this Security
instrument, whether or not then due, with the excess, {7 any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument. whethe' o not then due, with the excess, if any, paid to
Borrower.

Tn the cvent of a partial taking, destruction, or loss in value ol ine Property in which the fair market value of
the Property immediately beforc the partial taking, destruction, ot loss in value is.cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partizi taxing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seodrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: iy ibe total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b)*he fair market value of the
Property immediately before the partial taking, destruction, or foss in value. Any balance sha't b= paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faiv-market valuc of
the Property immediately before the partial taking, destruction, or loss in value js less than the @mount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lesder otherwise
agrec in writing, the Miscellancous Proceeds shall be applicd to the sums sccured by this Security Instrunen: whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if; aftcr notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settic a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procceds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Tnstrument. Borrower can cure such a default and, if accelcration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender io Borrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to.extend time for payment or otherwise modify amorlization of the sums secured by this Security
Instrument ¥y-reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lénder in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from thard persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be asaaiver of or preclude the exercise of any right or remedy.

13. Joint and Severa Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Seeurity
Instrument but does not execui>+iic Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums.secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower can agree to extend, modify, fotbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note without the co-sigiser’s consent.

Subject to the provisions of Section 35 7dny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriiiitg_and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shatlnot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forservices performed in conncetion with Borrower's
default, for the purposc of proteeting Lender's interest in the Ploperty and rights under this Security [nstrument,
including, but not limited to, attorneys’ fees, property inspection ant yaluation fecs. Inregard o any other fees, the
abscnce of express authority in this Security Instrument to charge a specificfee to Borrower shall not e construed
as a prohibition on the charging of'such fee. Lender may not charge fees thut are expressly prohibited by this Security
nstrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that lap"13 finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loat crceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chirge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be #éfunded to Borrower.
Iender may choose to make this refund by reducing the principal owed under the Note or by niakinge direct payment
to Rorrower, If a refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowel" 3 atceptance of
any such refund made by dircel payment to Borrower will constitute a waiver of any right of action Borjcwer might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Secusity Instrument shall be deemed to have been given to
Rorrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender.
If any nofice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limilations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢lause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shail not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As usedin his Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orwords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the ward "may" gives sole discretion without any obligation to take any action.

17. Borrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th¢ 2roperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any fegai or beneficial interest in the Property, including, but not limited to, those beneficial
intercsts transferred in a bond /=1 deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Soirower at a future date to a purchaser.

T all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower isnota
natural person and a beneficial interest i Bolrower is sold or transferred) without Lender's prior written. consent,
Lender may require immediate payment in Tal* ¢ all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise iz prohibited by Applicable Law.

If Lender cxercises this option, Lender shali nive Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securcd by this Security Instrument. 'f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. 1f'Boirawer meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument discentiaued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sccuriry-Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reirstate, or (¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lencer<all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurrea; (K vures any default of any other
covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security/1astrament, including, but not
limited to, reasonable attorneys' fces, property inspection and valuation fees, and other feesincurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () wkes such action as
Lender may reasonably require to assurc that Lender's intcrest in the Property and rightz nader this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Sccurity Instrument, shall corapue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingiatement sums
and expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's aclions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice o take corrective action. Tf Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and’opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiar: to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this S<zticn 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardoug sthstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or feimaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherehe Property is located that relate to health, safety or cnvironmental protection;
(¢} "Environmental Cleanup" includes @ny iresponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmeaal Condition" means a condition that can cause, contribute to, or
otherwise Irigger an Environmental Cleanup.

Borrower shall not cause or permit the prescies. nse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in.th= Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in “iolaion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the preserve use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. (Ihe nreceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Faz=rdous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintenance ¢r fae Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Traperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmersital Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirdcus Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or aily\private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesses v Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heieix shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security
nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protcction Insurance. Unless Borrower provides Lender with evidence of the
insurance covarsge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect L ender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i cormection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and
Lender's agreement.  If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including infer®si'and any other charges Lender may Impose in connection with the placement of the
insurance, until the effective date 4f the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower' s total outstandiiig balance or obligation, The costs of the imsurance may be more than the cost
of insurance Borrower may be able to oltainion its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LETT RLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

A1 .
7 ; A 1 i . /
/}Q/ML) Y Lmﬁé (Seal) : ,.-’/,/'-‘_.Pf"%(t,« ”&,» L g l\./{.,\ i\/-‘i(m‘» (Seal)

R . 7

Michael Dale Van Vreede -Borrower JHATLA éIﬁG VAN VREEDE -Borrower

- A/ (Seal) (Seal)
-Borrower -Borrowet

2(Seal) (Seal)

-Roirower -Borrower

Witness; Witness:
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[Space Below This Line For Acknowledgment]

State of TLLINOTS

County of Cook

The foregoing instrument was acknowledged before me this DECEMBER 8, 2015

by Michael Dale Van Vreede AND JAHAILA SING VAN VREEDE

— & | \ YN j

-

&
£
1
¥

(Seal) Serial Number, if any

Loan Originator: Rudy.Logez, NMLSR ID 575505
Loan Origlnator Organizallon: Guaranteed Rate, Inc, NMLSR ID 2611
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Anna Shilov Sterk
As an Agent for Chicago Title Insurance Company

210 S. Clark Street, Suite 2025 Chicago, lllinois 60603

Commitment Number: PT15_04438AA6
SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as:
1459 S. CLARK STREET
CHICAGO, 1L 60605

Cook County

The land referred tc in this Commitment is described as follows:

PARCEL 1:

LOT 4 IN DEARBORN PRAIRIE TOWNHOMES SUBDIVISION OF PART OF BLOCK 7 IN DEARBORN PARK
UNIT NUMBER 2 BEING A RESUBP!VISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS
IN PART OF THE NORTHEAST 1/4.0FSECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK-COQUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESSAND PUBLIC UTILITIES INCLUDING SEWER, WATER, GAS
AND DRAINAGE: THAT PART OF BLOCK 7 Il PEARBORN PARK UNIT 2 BEING A RESUBDIVISION OF
SUNDRY LOTS AND VACATED STREETS ANDA_LEYS IN PART OF THE NORTHEAST 1/4 OF SECTION
21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF SAID-5i:OCK, 71.66 FEET NORTH OF THE
SOUTHWEST CORNER THEREOF; THENCE SOUTH 90 DTGREES, 00 MINUTES, 00 SECONDS EAST
PERPENDICULAR THERETO FOR A DISTANCE OF 189.83 FZF1T TO THE EAST LINE OF SAID BLOCK;
THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS FASTALONG SAID EAST LINE 14.50
FEET: THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS/WEST 57.20 FEET, THENCE NORTH
45 DEGREES, 00 MINUTES, 00 SECONDS WEST 7.07 FEET, THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST 124,97 FEET, THENCE NORTH 34 DEGREES, 37 MINUTES, 01
SECONDS WEST 28.16 FEET; THENCE NORTH 00 DEGREES, 00 MINUT=3700 SECONDS EAST 39.31
FEET THENCE NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS EAST 2068 FEET, THENCE NORTH
90 DEGREES, 00 MINUTES, 00 SECONDS EAST 64.08 FEET TO THE EAST LINZ OF BLOCK 7
AFORESAID: THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS EAST 27.76 FEET, THENCE
NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 63.51 FEET, THENCE NUR F.45 DEGREES,
00 MINUTES, 00 SECONDS WEST 21.57 FEET, THENCE NORTH 00 DEGREES, 00 MINL"LES, 00
SECONDS EAST 37.22 FEET. THENCE NORTH 33 DEGREES, 10 MINUTES, 17 SECONDs EAST 25.59
FEET THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST 37.12 FEET, THENCE NORTH
45 DEGREES, 00 MINUTES, 00 SECONDS EAST 14.14 FEET, THENCE NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS EAST 55.06 FEET TO THE EAST LINE OF BLOCK 7 AFORESAID; THENCE
NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS EAST ALONG SAID EAST LINE 14.0 FEET TOA
LINE DRAWN PERPENDICULAR TO THE WEST LINE THEREOF THROUGH A POINT THEREIN 456.25
FEET NORTH OF THE SOUTHWEST CORNER THEREOQF; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS WEST ALONG SAID PERPENDICULAR LINE 190.76 FEET TO SAID POINT ONTHE WEST
LINE THEREOF 456 25 FEET NORTH OF THE SOUTHWEST CORNER; THENCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST ALONG SAID WEST LINE 14.0 FEET, THENCE NORTH 90 DEGREES,
00 MINUTES, 00 SECONDS EAST 55.67 FEET, THENCE SOUTH 45 DEGREES, 00 MINUTES, 00
SECONDS EAST 14.14 FEET: THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST 43.24
FEET: THENCE SOUTH 54 DEGREES, 02 MINUTES, 19 SECONDS EAST 24.71 FEET, THENCE SOUTH

ALTA Commitment {PT15_04438AAB. PFD/PT15_04438AA6/40)
Schedule C
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Anna Shilov Sterk
As an Agent for Ticor Title Insurance Company

210 S. Clark Street, Suite 2025 Chicago, Hlincis 60603

Commitment Number:PT15_04438AA6

SCHEDULE C
(Continued)

00 DEGREES, 00 MINUTES, 00 SECONDS WEST 32.0 FEET: THENCE SOUTH 45 DEGREES, 00
MINUTES, 00 SECONDS WEST 32.88 FEET, THENCE NORTH 90 DEGREES, 00 MINUTES, 0C
SECONDS WEST 62.42 FEET TO APOINT IN THE WEST LINE OF BLOCK 7 AFORESAID 319.24

FEET NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00
SECONDS WEST-ALONG SAID WEST LINE 24.0 FEET, THENCE NORTH 90 DEGREES, 00 MINUTES,
00 SECONDS EAST £2.43 FEET, THENCE SOUTH 45 DEGREES, 00 MINUTES, 00 SECONDS EAST

32 .87 FEET: THENCE SQUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST 32.56 FEET, THENCE
SOUTH 45 DEGREES, **MINUTES, 03 SECONDS WEST 30.99 FEET THENCE SOUTH 00 DEGREES,
00 MINUTES, 00 SECONDS ‘W/EST 126.44 FEET, THENCE SOUTH 45 DEGREES, 00 MINUTES, 00
SECONDS WEST 7.07 FEET/ THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST 58.67
FEET TO A POINT IN THE WEST LINE OF BLOCK 7 AFORESAID 86.16 FEET NORTH OF THE
SOUTHWEST CORNER THEREC(; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST
ALONG SAID WEST LINE 14.50 FEET TO.THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

17-21-211-011-0000

ALTA Commitment {PT15_04438AA6.PFD/PT15_04438AA6/40)
Schedule C
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T,0an Number: 151360528

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th dayof DECEMBER .
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to sccurc Rorrower’ s Fixed/ Adjustable Rate Note (the "Nole") to GUARANTEED RATE, INC.,
A DELAVARE CORPORATION
("Lender" of the same date and covering the property deseribed in the Security Instrument and located at:

1459 § Clark St, Chicago, Illincis 60605
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLY. INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA(E LORROWER MUST PAY.

ADDITIONAL COVENANTS. “ip‘addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coyinant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.375 %. The Note also provides
for a change in the initia! fixed rate to an adiustable intesesy rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate 1 will pay will change {o an adjustable/interest ratc on the first day of
JANUARY, 2023 . and the adjustable interest pate 1 will pay may change on
that day every 12th month thercafler. The date on which my initial fixed piierest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate coula charige, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ex’a% index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated dépssils in the
London market ("LIBOR"), as published in The Wall Street Jowrnal. The most recent Index figu'e available
as of the date 45 days before cach Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR o
Single Family - Fannie Mae UNIFORM INSTRUMENT DacMagle &g
Form 3187 6/01 Page 1 of 4 . gre:
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2,250 %) 1o the
Current Index. The Note Holder will then round the resuht of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected to owe at the Change Date in full on the Maturity Date at my
new intercst rate in substantially equal payments. The result of this calculation will be the new amount of
my monily payment.

(D) Limits on Interest Rate Changes

The iriciest rate 1 am required to pay at the first Change Date will not be greater than

8 .975 % or less than 2 .250 %. Thercafter, my adjustable intcrest rate will never
be increased or decressed on any single Change Date by more than two percentage points from the rate of
interest | have beefi maying for the preceding 12 months. My interest rate will never be greater than

8.375 %!

(E) Effective Date of Changes

My new interest rate will‘oitome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti] the amount of ny
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail tp e a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 11my adjustable interest rate before the effective date of any
change. The notice will include the amount of my raonthly payment, any information required by law to be
given 1o me and also the title and telephone numbes-0fa person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY CR A BENZFCIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to i adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnterest in the Property™ means any legal or beneficial interest in <he “roperty, including,
but not limited to, those beneficial interests transferred in a bond for decd, centract for deed,
installment sales contract or escrow agreement, the intent of which is the \ransfer_of title by
Borrower at a future date 1o a purchaser.

if all or any part of the Property or any Interest in the Property is sold or trausfarsed (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or trarsforred)
without Lender's prior written consent, Lender may requirc immediate payment in full 5f all
sums secured by this Security Instrument. However, this option shall pot be exercised oy
Lender if such excrcise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBCR EForme
Single Family - Fannie Mae UNIFORM INSTRUMENT DocMagic Ermis

Form 3187 6/01 Page 2 of 4 www.docmagic.com
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
nolice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security [nstrument without further notice or demand
on Borrower.

2 When Borrower's initial fixed intercst rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall thes{ ceasc to be in effect, and the provisions of Uniform Covenani 18 of the Security Instrument shall
be amended 2o read as follows:

Trarater of the Property or a Bencficial Interest in Borrower. As used in this Section
18, "Interesiin the Property" means any legal or beneficial interest in the Property, including,
but not limited +0, thosc beneficial interests transferred in a bond for deed, contract for deed,
installment salescontract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future data.to a purchaser.

If all or any part ¢f fhe®roperty or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Thstrament. However, this option shall not be exercised by
Lender if such exetcise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be sdf imitted to Lender information required by Lender to
evaluate the intended transferee as if a nev” loan were being made to the transferee; and (b}
Lender reasonably determines that Lender's seeursty will not be impaired by the loan assumption
and that the risk of a breach of any covenanu-or/agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lemdr may charge a reasonable fec as a
condition to Lender's consent 1o the loan assumption. Lerdzi also may require the transferce
to sign an assumption agreement that is acceplable o Lender 24d that obligates the transferec
to keep all the promises and agreements made in the Note and-in this Security [nstrument.
Borrower will continue 1o be obligated under the Note and this Secrity Instrument unless
Lender relcases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 13 within which Borrowe: muit pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums piies 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Ineiriinent
without further notice or demand on Borrower.

MULTISTATE EIXED/ADJUSTABLE RATE RIDER - W$J One-Year LIBOR DocMagic EForms
www.docmagic. com
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Fixed/ Adjustable Rate Rider.

T
), ’ , i /i s i .
/ )r;(/,u/ /)MC/@ML"& (Seal)

Michael Dale Van -Borrower
Vreeds

"~ (Seal)

-Borrower

_ _{Seal)

-Borrower

////(;,’{,{ Mﬁ. /J%(/d%&(Seal)

JAHAIL SING AN -Borrower
XREEDE

(Seal)
-Borrower

{Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR

Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01

Page 4 of 4
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Loan Number: 151360528

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
DECEMBER, 2015 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Tnstrument") of the same date,
given by the undersigned (the "Borrower™) Lo secure Borrower's Note to GUARANTEED RATE,
INC., .A DELAWARE CORPORATION
(the "Lzuder”) of the same date and covering the Property described in the Security Instrument and located at:

1459 § Clark St, Chicago, Illinois 60605
[Preperty Address)

The Property includes, bai is not timited to, a parcel of land improved with a dwelling, together with other

such parcels and certain ¢onimon areas and facilities, as described in
COVENANTS, CONDITLONS AND RESTRI CTICONS OF RECCORD

(the "Declaration”). The Property is a part of a planncd anit development known as

Dearborn Prairie Towahomes

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the hom<omwmers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower's intercst.

PUD COVENANTS. In addition to the covenants and agreements made in the Sesurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Docunients” are the (i) Declaration; (ji) articles of incerp atiom,
trust instrument or any equivalent document which creales the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
asscssments imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory o Lender and

MULTISTATE PUD RIDER-Single Family P—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doctagic B-ari
Fom 3150 1/01 Page 1 of 3 : gre:
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "cxtended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assoctation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the masicr or blanket policy.

In the¢vent of a distribution of property insurancc proceeds in lieu of restoration or repair following
a loss o thie Pronerty, or to common arcas and facilities of the PUD, any procecds payable to Borrower are
hercby assignicd-and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrmien whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabitity’ Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associaion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable Lo Borrower in connection witn‘any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUL, or for any conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender. Such préceeds shall be applied by Lender to the sums secured by the
Sceurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall nct. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the(Praperty or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or termizaticn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking b¥ ¢ondemnation or eminent domain; {it) any
amendment to any provision of the "Constituent Documents” if ihe provision is for the express benefit of
Lender; (iif) termination of professional management and assumpticn of self-management of the Owners
Association: or (iv) any action which would have the effect of renderinz-the public Hiability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when duz; then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additonal debt of Borrower
securcd by the Securily Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablz, viih interest,
upon notice from [ender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForms
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BY SIGNTNG BELOW, Borrower accepts and agrees lo the terms and covenants contained in this PUD
Rider.

;: (/J/ a// ﬂ ﬁaé«[égé SMDF,—{?;//&’//ZJ/ [ 4%6{/(5%1)

Michael Dale Van -Borrower ILA/ S/‘E’NG ATAN -Borrower
Vreeds V EEDE

- (Scal) (Seal)

-Borrower -Borrower

(Scal) {Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER-Single Family DocMagic EForms
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