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Chicago, IL 60866

773.594-6841

Title Order No.: 40021803
LOAN #: 1021403328

{Space Above This Line For Recording Dreal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are lefinad in Sections 3, 11, 13,
18, 20 and 21, Certain rulas regarding the usage of words used in this document are also piovided in Scotion 16,

{A) “Security Instrument” means this document, which is dated December 10, 2015, together with all
Riders to this document,

{(B) “Borrower” [s  STEVEN KUCHERA AND MADELON KUCHERA, HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is Liberty Bank for Savings .
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. ) LOAN #: 1021403324
Lender is an Hlinoig State-Chartered Savings Bank, . organized and existing under the laws of
Minois, {ender's address is 7111 W, Foster Avenue,
Chicago, Il 60656-1867

Lender s the mortgagee under this Securlty Instrurmont.

(D) "Note” means the promissory note signed by Borrower and dated December 10, 2015, The Mote
states that Borrower owes Lender THREE HUNDRED SEVENTY SIX THOUSAND AND NOMOQQ* * ¥ *raw s ness
ﬁw*w*n******i‘&w*i****ﬂ*ﬂ*#****i*****h*uﬁ*‘k********** Dcﬁars (U'S. $376,00(}.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full notlater
than January 1, 2031,

(E) "Property” mzans the property that is described below under the heading *Transfer of Rights in the Property.”

(F) "Loan” meuny e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all susis due under this Security Instrument, plus interest.

{6} “Riders” means il iders to this Security Instrument that are executed by Borrower. The followlng Ridars ara to
be exscuted by Borrows! [e.ack box as applicable]:

[ Adjustable Rate Ridat €] Gondarminium Rider O Second Home Rider
! Balloon Rider (] Planned Unit Development Rider 1 Othar{s) [specify]
[} 1-4 Family Rider ] Biweekly Payment Rider

I VA Rider

(H) “Applicable Law" means all controlling applicable fedoral, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have. the effact of law) as well as all applicable final, non-appeatable judicial
apinions,
() “Community Association Dues, Fees,and Assessents” meansall dues, fees, assessments andotherchargesthat
are imposed on Borrower or the Property by a condominium sssociation, horeowners assooigtion or similar organization.
(J) “Electronic Funds Transfer” means any transfer of vinds. other than a transaction ariginatad by chack, draft, or
simitar paper instrurnent, which is Initiated through an electrone tutrminal, telephonic instrument, computer, or magnetic
tape so as ta ordar, Instruct, or autharize a financial institution ta dabit or credit an account, Buch {om includes, but
is not limited to, point-of-sale transfers, automated tefler maching irarsactions, transfers initiated by telephone, wire
transfers, and automated ¢learinghouse transfers.
{K) "Escrow items™ means those items that are described in Section 2,
(L) “Miscellaneous Proceeds” means any compensation, settlement, awvarc of damages, or proceads paid by
any third party (other than insurarice praceeds pald under the coverages desuibadin Section 5} for: {1} damage to, or
destruction of, the Property: (il} condemnation or ather taking of all or any part of ihe Property; (tii} conveyance in lisu
of condemnation; or {iv) misrepresentations of, or omisalons as to, the value and/or ondition of the Property.
(W) "Mortgage Insurance” means Insurance protecting Lender against the nenpayrneut of,.ar default on, the Loan.
{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal andin‘erest under the Note, plus
{{iy ary amcunts under Section 3 of this Security Instrumant.
{0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.; =0¢iis implementing
regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from fime to time, arany additicnal or
successor legistation or regulation that governs the same subject matter, As used Inthis Security [nsirimont, “RESPA"
refers to ail requirements and restrictions that are imposed in regard 1o & “federally related mortgage iga.” oven ifthe
Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
* hiag mssumed Borrower's obligations under the Note andfor this Security Instrument, Cee e ,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security tnstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifica-
tlons of the Note; and (i) the performance of Borrower's covenants and agreements under thls Security Instrumerit and
the Nate, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successars and
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LOAN #: 1021403328
assigns the followlng described property located in the County

[Typa of Recarding Jurfsdiction] of Caok Name of Resording Jurisdiation]:

UNIT 10 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN SINGER
ON STATE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 97581346, AS AMENDED, IN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH,
HANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,ILLINOIS.

4,
APN #: 17-16-213-022-1010

which currently has the address of (1208, STATE $TREET, 10TH FLOOR, CHICAGO,
[Stragt] [Cltv]
linois 60603 {*Property (Addrass"):
[2ip Codaj

TOGETHER WITH all the Improvaments how o hereafter erected on the property, and all easements, appurie-
nances, and fixtures now or hereafter a part of the proparty. All replacements and additions shall also be caoverad by
this Security Instrument. All of the foregoing Is referred ‘o In this Security Instrument as the “Property.”

BORROWER GCOVENANTS that Borrower Is lawfully scissd of the estate hersby conveyed and has the right to
martgage, grant and convey the Property and that the Propatty 1 Gnencumbered, except for encumbrances of record,
Borrower warrants znd will defend generally the title 1o the Propety 2gainst all claims and demands, subject to any
encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for netiona’use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform securlty Instrument coveany real property,

UNIFORM COVENANTS, Borrower andl Lender covenant and agres as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and I ate Charges. Borrower shall
pay when due the principal of, and interest an, the debt evidenced by the Note and any prerayment charges and fate
charges due under the Note, Borrower shatl also pay funds for Escrow ltems pursuant to Sediion 7. Payments due under
tha Note and this Security Instrument shall be made in U.S. currency. However, if any chack or olbarisatrument received
by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid, Lender may requirs
that any ot alt subsequent payments due under the Note and this Security Instrument he made in oneot more of tha
following forms, as sefested by Lender: (a) cash; (b) monay order; (¢} certifind check, bank check, treaztiier's check or
cashiet’s chack, arovidad any such check is drawn upon an institution whose deposits are insured by a foderal agency,
mstrumentality, or entity; or (d) Electronie Funds Transfor,

Paymments arg desfad received by Lender when recelved at the location designated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In Section 18, Lender may relurn any
payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment of partial payment insuffisient to bring the Laan current, without waiver of any rights hereunder or
prejudics to its rights to refuse such payment or partial payments In the future, but Lander is not obligated to apply such

_paymerits at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014 1701 Initlals: M—m

Efie Mag, Inc. Page 30f 12 ILUDEDL 0318
ILUOEDL

12702015 11:22 AMPST




1535556204 Page: 5 of 16

UNOFFICIAL COPY

) LOAN #: 1021403328
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Berrower does nat do so within a reasonasble period of time, Lander shall either
apply such funds or retum them fo Borrower. |f not applied earlier, such funds will be applisd to the outstanding principai
palance undar the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or In the
future against Lender shall refieve Borrawer from making peyments due under the Note and this Security Instrumeant
or performing the covenants and agreements secured by this Becurity instrumant,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted

.and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
orderin which It became due. Any remaining amounts shall be applied first to late charges, secand to any other amounts
due under this Security Instrument, and then to reduce the principal bzlance of the Note,

If Lender roneives a payment from Borrower for a delingient Pariodic Payment which includes a gufficient armount
to pay any late chrege due, the payment may be applied to the delinquent payment and the late charge. If mere than
ene Periodic Paymantis outstanding, Lender may apply any payment received from Borower to the repayment of the
Perlodic Payments if, 7ndto the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied 100 full payment of one or more Periadic Paymenis, such axcess may be applied to any late
charges dua. Voluntary prepyreants shall be applied first to any prepayment charges and then s described in the Note.

Any application of paymetts, Insurence praceeds, o Miscallaneaus Proceeds to principal due under the Note shall
nat extend or postpane the dug date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. lor awer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nota is paid in full, a sum {the Funds"} to provide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority (verithis Security Instrument as a fien or encumnbrance on the Properiy; {0}
leasehold payments or ground rents on the Propsrty, if any; {¢) premiums for any and all insurance raquired by Lender
under Section 5; and (d) Mortgage Insurance gramiums, i any, or any sums payable by Borrower to Lender in lieu of
the paymant of Mortgage Insurance premiums in-uezordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Community Assocla-
tion Dues, Fees, and Assessments, f any, be escrowed [y Borrower, and such dues, fees and assessments shall be an
Escrow ltam. Borrowar shalf promptly fumish to Lender aii ratses of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow ltems unless Lender waves Borrower's obligation to pay the Funds for any or
all Escrow ltams. Lender may waive Barrowet's obligation to puvAc Lender Funds for any or all Escrow ltems at any
time. Aty such waiver may only be In writing. In the event of such watvar, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of 17ds has been walved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing stch payment within schtime period as Lendsr may require, Bor-
rower's obiigation to make such payments and to provide receipts shall for all nurposes ba deomed to be a covenant
and agresment contained in this Security Instrument, as the phrase “covenart arid agreement” is used in Sectlon 8. 1
Borrower 18 obligated to pay Escrow ltems directly, pursuant to a waiver, and Goirower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay sush aniount and Borrower shall then be
obligated under Section § to repay to Lender ary such amount. Lender may revoke the walver as to any or ali Escrow
items at any time by a notice given in accordance with Section 15 and, upan such revucatizi, Borrower shail pay to
Lander all Funds, and in such amounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lericle; to@pply the Funds at
the fime specified under RESPA, and {b) not te exceed the maximum amount a lender can require upuer RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow ltems or otherwise in accordance with Applicable Law. . ) .

The Funds shall ba held in an institution whese deposits are Insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whosa depasits are so insured) orin any Federal Home Loan Bank. Lender shall

" apply the Funds to pay the Egorow ltems no later than the time specified under RESPA, Lender shali net charge Borrowar
for holding and applying the Funds, annually analyzing the secrow account, of verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law psrmits Lender to make such a charge. Urless an agresmant Is
made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrowar
any interest or earnings on the Funds. Borrower and Lender can sgree in writing, howevar, that interest shall be paid on
the Funds. Lender shail give to Bomrower, without chargs, an annual accounting of the Funds as required by REEPA
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Ifthera is a surplus of Funds held in escrow, as defined under RESPA, 1.endar shall account to Barrower for the excess
funds In accordance with RESPA, If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary {0 maks up the shortags
in accordance with RESPA, but in no more than 12 monthly payments, If thera Is a deficlency of Funds held in escrow, as
defined under RESPA, Lender shall natify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necessary ta make up the deficiency In accordance with RESPA, butin no more than 12 mortthly payrments.

Upen payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendsr,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security [nstrument, feasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, snd Assessments, if any. To the extent that these ftarns are Esorow
lterns, Blorrowc shall pay them in the manner provided in Section 3,

Borrower shal nromptly discharge any lien which has priority over this Securlty Instrument unless Borrower! {a)
agrees in writing to tha payment of the cbligation sectred by the lien in a manner acceptable to Lender, but only se
long 23 Borrower Is peiforming such agreement; (b) contasts the lien in good faith by, or defands against anforcement
of the lien in, jagal procecdings which In Lender's opinian operate to prevent the enforcement of the lien whils those
proceedings are pending, b anly untll such proceedings are concluded; or {c) secures from the hoider of the lien an
agreement satisfactory to Lerde ¢ subardinating the lien to this Security nstrumant, If Lender determines that any part
of the Property is subject to &-feh which can attain priority over this Security Instrument, Lender may give Borrower a
notlce identifying the llen. Within 10 daya of the date on which that notice Is given, Borrower shall satlsfy the lien or take
one or more of the actions set forth abuve in this Section 4.

Lendar may require Borrower to pay a one-time charge for a real estate tax verifisation and/for reporting service used
by Lender in conrecticn with this Loan.

5, Property Insurance, Borrower shall keey the improvements now existing of hereaftar erected on the Property
insured against loss by fire, hazards Included withir: the term “extended coverage,” and any other hazards including, .
but nat [imited to, earthquakes and floeds, for whicy Lender requires Insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursl-
ant to the preceding sentencas can change during the tennui the Loan, The insurance cartier providing the insurance
shall ba chosen by Borrower subject to Lender's right'14 disapprove Borrower's choics, which right shall
nat be exerclsad unraasonably, Lender may require Borrowaraa pay, in connection with this Loan, gither; (2} a
ona-time charge for fload zone determination, certification and traching setvices; of {b) & one-time charge for flood
zone determination and certification services and subsequent charges sauch fime remappings or similar changes ocgur
which reasonably might affect such determination or eertification. Borrowe: shall aiso be responsible far the payment
of any feas imposed by the Fedsral Emergency Management Agenay in wannestion with the review of any flood zone
detarmination rosulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lenderiay obtain insurance coverage, at
Lender's option and Borrower's expense, Lender ls under no obligation to purchacs sy particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Burrower, Borrower's aquity in
the Property, or the contents of the Property, against any risk, hazard or liability and tight provide greater or lesser
coverage than was previously in effect. Barrower acknowledges that the cost of the insurinee coverage so cbiained
might significantly exceed the cost of insurance that Borrower could have obtaired. Any amounts 'shureed by Lender
under this Section 5 shall become additional debt of Borrawer secured by this Security Inslrument, Tiiase amounts shall
bear Interest at the Note rate from the date of disbursement and shall bs payeble, with such interes’_unen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject to Lendor's right to
disapprove such poficies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as
dn addifiorral loss payes, Lender shall have the right to hoid the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form
of Insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Proparty, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional lass payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrawer, Unless Lender and Barrower otherwise agree in writing, any insurance
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LOAN #: 1021403328
praceads, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or
repalr of the Property, If the restoration or repair is economically feasible and Lender's security Is not iessened. During
such repair and restoration period, Lender shall have the right to hold such insurence proceeds until Lender has had
an opportunity to inspect such Proparty to ensurs the work has heen complatad to Lender's satisfaction, provided
that such inspection shail be undertaken promptly, Lender may disburse proceeds for the repalrs and restoration in &
single payment or in a series of progress payments as the work ¢ comglated, Unless an agreement is made in writing
or Applicable Law requires interast to be paid on such insurance proceeds, Lender ghall ot be required to pay Borrower
any interest or sarmings on slich proceexts. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the Insurance proceeds and shall be the sols obligation of Borrower. If tha restoration or repalr is not
economically feasible or Lender's security would be lessened, the Insurance broceeds shall ba applied to tha sums
sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shalt e applied In the order provided far in Section 2,

If Borrower abzadens the Proparty, Lendar may file, negotiate and settle any avaliable insurance claim and related
matters. If Borrowe! dnes not respond within 30 days to a notice from Lender that the insurance carrier has pffared to
setile a claim, then Leidor may negotiate and settle the claim, The 30-day period will begin whan the hotics is given.
In sither event, or if Lendar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowar's rights to aliy Msurance pracesds in an amaunt not to excend the amaurnts unpald under the Mote or this
Security Instrument, and (k) auy Gther of Borrawer's tights (ather than the right to any refund of unearmed premiums paid
by Borrowar) under ali Insuranss policies covering the Property, Insafar as such rights are applicabla to the coverage of
the Property. Lender may use the irsurance proceeds either to repair of restore the Property or fo pay amounts unpaid
under the Nots or this Security Instrument, whather or not then due.

6. Occupancy. Borrower shall ocoudy, establish, and use the Properly as Borrower's principal residence within
60 days after the exgoution of this Security instument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date ol sunupancy, uniess Lender otherwise agrees In writing, which consent
shall nat be unreasonably withheld, or unless exieiiating circumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protectio 1 of the Property; inspections. Borrower shaii not destroy, danme
age or impair the Property, allow the Property to deteria ats ar commit waste on tha Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Fropeity in order to pravent the Property from deterforating or
decreasing in value due to its conditfon, Unless it Is detarmidied nursuant fo Section 5 that repair or restoration is not
econarnically feasible, Borrowar shall promptly repair the Propeny #amaged to aveid further detetioration or damage.
#f insurance or condemnation proceeds are paid in connection with dunags 1o, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoting the Property enly if Lenrar has released procaeds for such purposes,
Lender may dishurse proceeds for the repairs and restoration in a single payinent or in a series of progress payments
as the work Is completed, If the insurance or condemnation proceeds are rot suflicient to repair or rastora the Property,
Horrower I not relievad of Botrower's obligation for the completion of such repai or restoration.

Lender or its agent may make reasonable entries upon and inspections of e Tiouerty. if it has reasonable cause,
Lender may inspect the interior of the improvements an the Property, Lender shally've Borrower notics at the time of
or prior to such an interior inspection specifying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default #, during the Loan applization process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knawledge or cunsent gave materially
false, misleading, of inaccurate information or statements to Lender (or faited to provide Lender wt materlal informa-
tion) in connection with the Loan, Material representations include, but ars not limited to, represeriztions concerming
Borrower's occupancy of the Property s Borrower's principal residence,

g9, Protection of Lender's Interest in the Property and Rights Under this Sectirity Instrument. il (a) Barrower
fails to perform the covenants and agreements corttained in this Security Instrument, (b} thore ls & legal proceeding
that might significantly affect Lender’s Interest in the Property and/for rights under this Security Instrument {such as
& proceeding in bankruptey, probata, for condermnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, than Lender
may do and pay for whatever is reasonable or appropriate to protest tendar's interast in the Propenty and rights under
this Security Instrument, ncluding protacting and/or assessing the value of the Property, and securing and/or repalting
the Property. Lender's actions can include, but are not limited to: {a) paying any sums sacured by a flen which has prior-
ity over this Secutlty Instrument; (b) appesaring In court; and (c) paying reasanable altorneys’ fees to protect its interest
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i the Property and/for rights under this Security Instrurment, including fts secured position fn a bankruptcy proceeding,
Securing the Property Iricludes, but is not limited to, entering the Property to make repairs, change focks, replace
or board up doors and windows, drain water from pipes, eliminate bullding or other codes viclations or dangerous
conditions, and have utilitles turned on or off. Although Lender may take action under this Section 9, Lender daes not
have to do 50 and is not under any duty or obligation to do so, 1t is agresd that Lender incurs no fizbility for not taking
any or all actions authorized under this Sactian 9,

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Borrower gecured by this
Security instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
wayable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shaft comply with &ll the provisions of the iaase. Borrowar
shall not surrendar the leasehold estate and interests herein conveyed of terminate or cancel the ground lease. Borrower
shall not, withrt the express written consent of Lender, alter or amend the ground lease. If Berrower acquires fee title
to the Property, the-leasehold and the fee title shall not merge uniess Lender agrees ta the merger In wriling.

10. Mortgage lasirance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the pramiums rsouirad to maintain the Morigage Insurance in sffect. I, for any reason, the Mergage Insurance
covetage required by Landsr ceases to be available from the mortgage Insurer that praviously provided such instrance
and Borrower was required *omake separately designated payments toward the premiums for Mortgage Insurance,
Batrower shall pay the premiuris required to obtain coverage substantially equivalent to the Mortgage Ingtirance
previously In effect, at a cost.oustantially equivalent to the cost to Borrower of the Morlgage Insurance previously in
effact, from an aitermate mortgage | surar selected by Lender, If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the Insurance coverage ceased to ba in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lleu of Marlgageinsurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lander shall not be required to pay Borrower any Interest or eamings on
such foss reserve. Lender can no longer require [oee teserve payments If Mortigage Insurance coverage {in the amount
and for the period that Lender requires) provided by zn insurer selected by Lender apain becomas available, is obtained,
and Lender requires separately designated payments tward the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a conditian of making tho Loarrand Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lurrower shall pay the premiums required to maintain
Mortgage Insuranca in effect, or ta provide a non-refundable 'Ses reserve, until Lender's requiretnent for Mortgage
Insurance ends in acordance with any written agreement between Brivower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectica10 affects Borrowar's obligation to pay Interast
al the rate providad In the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note] for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Morgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force fronrtime to ime, and may enter into
agreemeits with other partias that share or modify thsir risk, or reduce losses, Thase ugreements are on tarms and
conditions that are satisfactory to the mortgage Insurer and the cther party (or parties; 1o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Martgage Insurance premiums;,

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, ary pansurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deive from {or might
be characterized as) a portlon of Barrower's payments for Mortgage Insurance, In exchange for slating ar madifying
the mortgage insurer's risk, or reducing fosses. If such agreement provides that an pffifiate of Lender (akss & share of
tha insurar’s risk in exchange for a shage of the premiums paid to the insurer, the arrangement is often terrmed "captive
reinsurance.” Further;

(a) ‘Any such agreements will-not affect the amounts that Borrower has agreed (o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated autormaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were

unearnied at the time of such cancellation or termination,

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Misceilaneaus Proceeds are hereby assigned to and
shall he paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendar's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an
opportunity to inspect such Property to ensure the work has heen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorationin a singte dishursement
or In a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable
Law requires interest to be paid on such Miscellaneous Progeeds, Lender shall not be required to pay Borrowar any
interest or earrngs on such Miscellancous Proceecds. If the rastoration or repair is not econamically feasible or Lender's
security would bedessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetne: o7 not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procesds shall be
applied in the order provided for in Section 2,

In the event of a lotai 1king, destruction, ot loss in value of the Property, the Miscallanaous Praceeds shall be applied
to tha sums securad by this Seourity Instrument, whethar or not then due, with the excass, if any, paid to Botrawer,

Inthe event of a partial taling, destruction, or loss in value of the Praperty in which the fair market value of tha Prop-
erty immediately before the partal taking, destruction, or loss in velue is equal to or grester than the amount of the sums
secured by this Security Instrument imineiately before the partial taking, destruction, or loss In valus, unless Borrower
and Lender otherwise agrae in writing, (ne sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of the sums secured immediataly
hefore the partial taldng, destruction, or loss Jiivalue divided by (&) the fair market value of the Property immediately
befare the partial taking, destruction, or loss inwumiug. Any balance shall be pald to Borrower., -

inthe event of a partial taling, destruction, or 12os40 value of the Proparty in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in value s loss than the amount of the sums secured immadialely
before the partial teking, destruction, or joss in valus, un/sss Borrower and Lender otherwise agres in writing, the Miscel
laneous Proceeds shall be applied to the sums secured by in's Security Instriment whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nuze by Lender to Batrower that the Opposing Panty {as
defined in the next sentence) offers ta raake an award to setfle a.<inim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizod (o collsct and apply the Miscellaneous Proceeds
either to restoration or repalr of the Property or to the sums secured hy-this Security Instrument, whether or not then
dua, “Opposing Party’ means the third party that owes Borrower Miscellaracys Proceeds or the parly against whom
Borrowsr has a right of action in regard to Missellaneous Proceeds.

Borrowar shall be In default if any action or proceeding, whether civil or Gridiinal, is begun that, in Lender's judg-
ment, could result in forfaiture of the Property or other malerial impairment of Leadai'sinterast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if sceeteration s eogurred, reinstats as provided
in Section 19, by causing the action or prosesding to be dismissed with & ruling that, in ‘Lander's judgment, precludes
forfalture of the Praperty or other material impairment of Lender’s interest in the Propetiy or #ahtg under thls Security
Instrument. The proceeds of any award or claim for damages that are atfributable to the impairme nt of Lender's interesi
in the Propetty are hereby assigned and shall be paid to Lender, .

All Miscellaneous Proceeds that are not applisd to restoration or repair of the Property shall e arplied in the order
orovided for it Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extenston of the time fai payment or
modification of amortization of the sums secured by this Security Instrument granted by Lander to Borrower or any
Successor in Intarest of Borrower shall not operate to release the liability of Borrawer or any Succeseors in Interest of
Botrower. Lender shall not b required to commence proceedings against any Sucoessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the originel Barrower or any Successors in Interest of Boower. Any forbearance by
Lender in exercising any right or remedy including, withaut limitation, Lender's accepiance of peyments from third
persans, entities or Successors in Intarest of Borrower or in amalnts less than the arount then due, shall not be awalver
of or preciude the exercise of any right or remedy.

v
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and lability shall be joint and several. However, any Borrower wha co-signs this Seourity
Instrurnent but does not execute the Note (a “co-gigner’}. (a) is co-signing this Security Instrument only to martgags,
grant and convey the co-signer’s interest in the Property undar the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security nstrument; and () agress that Lender and any other Barrower
ean agres to extend, modify, forbear or make any accommadations with regard to the tenme of this Security Instrment
or the Nate without the co-signer's cansent,

Subject to tha provisions of Saction 18, any Successor in Interest of Barrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and henefits
underthis Security Instrument, Borrower shall not be released from Borrower's obligations and liabltity under this Security
Instrument unless Lendar agress to such release in writing. The covenants and agréements of this Security instrument
shall bind {exczot as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit,
for the purpose of paotzcting Lender's interest in the Property and rights under this Security fnstrument, including, but
not limited to, attorneys'Teas, property inspection and valuation fees. In regard to any other fees, tha absance of eXpress
authority in this Secdrity 17sirument to charge & specific fes to Barrower shali not be gonstrued as a prohibitfon on the
charging of such fee, Lendac may not charge feas that are exprassly prohiblted by this Security Instrument or by
Applicable Law.

If the Loan is subject to @ fow which sets maximurn foan charges, and that law is finally interpreted so that the inter-
est or other loar charges collected or fo ke vollected in connection with the Loan exceed the permitted limits, ther: {a}
any such loan charge shall be reduced by the amount necessary fo raduce the charge to the permitted fimit; and (b}
any sums already collected from Borrawer which exceeded pemitied timits will be refunded to Borrower, Lender may
choose ta make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
arefund reduces principal, the reductian will be 4 paled as a partial prepayment without any prepayment charge (whether
ar not a prepayment chargs is provided for under G Note), Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rght of actien Borrower might have atislng out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be Iy writing.
Any notice to Borrower in connection with this Security teliurnent shall be deerned to have been given to Borrower
when mailed by first class mail or when actually delivered toGnirowar's notice address if sent by other means, Notics
to any one Borrower shall constitute natice to all Borrowers Usitess Applicable Law expressly requires otherwise, The
notlce addrese shall be the Property Address unless Borrowsr has susignated a substitute notice address by notica
to Lender, Borrower shall promptly notify Lender of Borrower’s change. of address. If Lender specifias a procadure for
reporting Borrower's changs of address, then Berrower shall anly report « change of address through that specified
procedure. There may be only ane designated notice address under fhiv. Secdrity lnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maltsLender's address sigted herein unless
Lender has dasignated another address by notics to Borrower. Ary notice in cunrection with this Security Instrument
shall not ba deemed to have been given to Lender until actually recelved by Lencsr if any notice requirad by this
Security Instrument s also required under Applicabls Law, the Applicable Law requirsmart will satisfy the correspond-
ing requiremant under this Security instrument. : ‘ S :

16, Governing Law; Severability; Rules of Gonstruction. This Sacurity instrument shall Fe noverned by federal
law and the law of the jurisdiction in which the Property is located. All tights and obligations coriaiaed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might zxplicitly or implicitly
altow the parties fo agree by confract or it might be silent, but such silence shall not be construed as a orehibition against
agreement by contract, In the event that any provision or clause of this Secutily Instrumant or the Nute Gonflicts with
Applicable Law, such conflict shall not affect other provislons of this Securlty Instrument or the Note which can be given
effect without the conflicting provision.

As usadin this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discration without any obligation to take any action.

17, Borrower’s Copy. Borrower shalf be given one copy of the Note and of this Security Instrument,

18. Transfar of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "Interest in the
Property’ maans any legal or beneficial Interest In the Property, including, but not fimited to, those beneficlal interests
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transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent af which

s the transfer of e hy Borrowsr & 2 fufure date to g purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrowar is not 2 natursl
person and a beneficial intarast In Borrower is sold or transferred) without Lender's prior written consent, Lender may
requlre Immediate payment in full of all sums secured by this Security instrument, However, this option shall not be
exercised by Lander i such exerclse is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all surns secured by this Security Instrumant. If Borrower fails to pay these sums pricr to the expiration of this peried,
Lender may lnvoke any remeadies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to h-ve, enfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of e Property pursuznt to Section 22 of this Security Instrument; (b} such other pericd as Applicable
Law might specily for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrumnant. Those condiions are that Borrower: () pays Lender all sums which then would be due under this Seeurity
Instrument and the Noteas X ne scceleration had occurred; (b) cures any default of any other covenarits or agreements;
(¢) pays all expenses incurred inenforcing this Security Instrument, including, but not limitad to, reasonable aftornays’
fees, property inspection and valiation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this £scurity Instrument; and () takes such action as Lender may reasonably require to
assure that Lender's interest in the Prosery and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Instrumet, shall continue unchanged uniess a8 ofherwise provided under Applicable
Law. Lender may require that Borrower pay suzn relnstatement sums and expenses in one or more ofthe following forms,
as salected by Lender: (a) cash; (b} money order; (<) certified check, bank checlk, treasurar’s check or cashisr’s check,
provided any such check is drawn upon an institetionwhose deposits are insured by @ federal agency, Instrumentality
or entity: or () Electronic Funds Transfer, Upon relnsiaiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce!sration had oceurrad, However, this right to reinstate shall not
apply in the case of acesleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Srievance, The Nate or a partial interest in the Note
{tagether with this Security Instrument} can be sold one or mers fines without prior notice to Borrower. A sale might
regult in a change in the sntity (known as the "loan Servicer”) tan, zallects Pariodic Payments due under the Note
and this Security Instrument and performs other mortgage loap sarvicing obligations under the Note, this
Security tnstrument, and Applicable Law, There also might be one or riora rhanges of the Loan Servicer unralated to
a sale of the Note, If there is a change of the Loan Servicer, Barrower witl ba given wrilten notice of the change which
will state the name and address of the new Loan Servicer, the address to wiich payments should be rnade and any
other information RESPA requires in connaction with 2 notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer othar than the purchaser of the Nots, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Seviser and are not assumed by
the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as-zitheran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Sequrity Indtru ent or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Securlty sk ament, untl such
Borrower of Lender has notified the other party (with such notice given in compliance with the requirzmants of Section
185) of such alleged breach and afforded the other party hereto a reascnable period after the giving of sucn natice to take
corrective action. If Applicable Law provides a time pariod whish must elapse before cettain action can bz ken, that
time period will be deamed to be reasonable for purposes of this paragraph. The notice of acceteration and opporiunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursvant to Ssction

18 ghall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentaf Law and the followlng substances:
gasoling, kerosens, other flammable or toxic petraleum products, toxic pesticides and herblcides, volatile sclvents,
materials containing asbestos of farmaldehyde, and radloactive materials; {b) “Environmental Law' means fedaral
laws and iaws of the jurisdiction where the Property s located that relate to health, safety or envirenmental protection;
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{¢) “Environmantal Claanup” includes any response action, remedial action, or temoval action, as defined in
Environmental Law; and (¢) an "Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presencs, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that is in viotation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presance,
use, ot storags on the Properly of small quantities of Hazardous Substances thal are generaily recognized ta be
appropriate to normal residential uses and to maintenance of the Property {including, but not limitad to, hazardous sub-
stances In consumer products).

Borrower = 1ai promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmarnial or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Lav of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
[imited to, any spiliine, ioaking, discharge, release or thraat of release of any Hazardous Substance, and {6) any
condition caused by the niesence, use of release of a Hazardous Substance which edvarsely affects the value of the
Property. If Borrowar learis /o ls notified by any governmental or regulatory authority, or aty private party, that any
removal or other temediation of 7ny Hazardous Substance affecting the Property is necassary, Borower shall prompily
take all necessary remedial actuns in accardance with Environmental Law. Nothing herein shall create any ohligation
on Lender for an Environmental Cleansip

NON-UNIFORNM COVENANTS. Barrcwee and Lender furlher covenant and agree as follows:

22, Acceleration; Remedies, Lender szt give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in tiis Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). (e notice shall specify: {a} the default; (b) the action required
to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sttns secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borvcarér of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisiznes of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or Lfore the date specifled in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forectose this Security Instrument by judicizi preceeding. Lender shall be entitled to
coflect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence, -

23. Release. Upon payment of all sums secured by this Security Instrumant, wender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrows a0 for releasing this Ssecurity
Instrument, but only if the fes Is paid to a third party for services rendered and the chargirg of the fee is permitted under
Applicabla Law.

24, Walver of Homestead. In accordance with liinois law, the Barrower hereby releases and waives all rights under
and by virtue of the Ilinois homestead exsmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiln.evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but nesd not, protect Borrower's
interests. The coverags that Lander purchases may nat pay any claim that Borrower makes or any clalm that is made
against Borrower in connaction with the collateral, Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has chtzined insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be respongible for the costs of that
insurance, including interest and any othar charges Lender may impose in connection with the placemeant of the
insurance, untll the sffective date of the canceliation or expiration of the insurance. The costs of the insurance may be
addad to Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of
Insurance Borrower may ba able to cbtain on its own,
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider executed by Borrower and recorded with Tt,

ke el | 12/yo
VEN KLICHERA ) )

/ /5 (8eal)

" DATE

22/8/8 _(sea
WRT/ZAS

}
ATE
State of fLINOI
County
%

The foregoing instrument was ncknowledged before me this DECEMBE

R 102015 {date} by STEVEN
KUCHERA AND MADELON KUCHUR «(ame of person acknpyledged
SR

M)&0@@4&6#0&&00#&&0#&«:&6000% (’Slgnatur Perzbh T2 cknowledgement)
: «FFICIAL SE?\%N 2 king A - -
s LAURIE MAYE b ) -
§. Notary Public, State °$§§§’?f§m‘3 \

; A 2
% in'by Qggrg?liaéindbéip@iie’@ 800009 2P

- (Serial Number, If any)

Lender: Liberty Bank for Savings
NMLS iD: 787575

Loan Origlnator: Jerry Kussy
NMLS 1D: 224177
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CONDOMINIUNM RIDER

TS CONDOMINIUM RIDER is made this 10th day of December, 2015
and is inCorporated into and shall he deemed to amend and supplerent the Mortgage,
Deed of T tust, or Security Deed (the “Security instrument”) of the same date given by
the undersignid (the “Borrower”) to secure Borrower's Note to Liberty Bank for
Savings, an liircte State-Chartered Savings Bank

{the “Lender™
of the same date and <overing the Property described in the Security Instrument and
located at; 120 5. STATE STREET, 10TH FLOOR, CHICAGO, L 60603

The Property includes a unit in, together with an undivided interest in the commaon
elements of, a condominium project known,as: SINGERON STATE  ©

‘ {the “Condaminium Project’).
if the owners association or other entity whica zets for the Condominium Project (the
“Owners Association”) holds title to propetty foi the benefit or use of its members or
sharehalders, the Property also includes Borrowet’s interestin the Owners Assoclation
and the uses, proceeds and benefits of Borrower's iierest,

CONDOMINIUM COVENANTS, In addition to the-covenants and agreements
?nlalde in the Security Instrument, Borrower and Lender furthier covenant and agree as
ollows:

A. Condominium Ohligations. Borrower shall perform all ofBorrower's obligaticns
under the Condominium Project’s Constituent Documents. The “Consiituesit Documents”
are the: (i) Declaration or any other document which creates the Condomiriumn Project;
(i)) by-laws; (ifi) code of regulations; and (iv) other equivalent documents, Borzwer shall
%mmptiy ;:}tgy, when due, all dues and assessments imposed pursuant fo the Cunstituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted ingurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which.provides insurance coverage in the amounts
(including deductible levels), for the periods, and against {oss by fire, hazards included within

"t

the term “extended coverage,” and any other hazards, including, but not limited fo,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender walves the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for proparty insurance on the Property; and (i) Borrower's obligation under Section 5 to
mainiain property insurance coverage on the Propetly is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What lerder rec1u1r§es as a condition of this wajver can change during the term of the loan.

Borrowet shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the eveniof & distribution of property insurance proceeds in lieu of restoration or
repair following a 10ss to the Property, whether to the unit or to comman elements, any
praceeds payable-tu Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to Insure that the Owrers Association maintains a Eublic liability insurance
policy acceptable in form, amount, spd extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethzrof the unit or of the common elements,
or for any conveyance in lieu of condemnation, ure hereby assigned and shall be paid
to Lender. Such proceeds shail be applied by tender to the sums secured by the
Security Instrumant as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, ex:epi after notice to Lender and
with Lender’s prior written consent, either partition of subdivite the Property or consent
to: (i) the abandonment or termination of the Condominitim Project, except for
abandonment or termination required by law in the case of suostantial destruction b
fire or other casualty or in the case of a faking by condemnation'cr eminent domain; (i
any amendment to any provision of the Constituent Dacuments if the crovisian Is forthe
express henefit of Lender; (iii} termination of professional management 2id assumption
of self-management of the Owners Association; or (iv) any action whictiwould have the
effect of rendering the public liability insurance coverage maintained by.ins Owners
Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condeminium dues and assestments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower sécured by the Security
netrurnent. Unless Borrower and Lender agree to .other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
nayable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaefFreddle Mac UNIFORM INSTRUMENT

Fotm 3140 161 initials:
Eilie Mae, Inc, Page 2 of 3 F3140RLU 9307
: F3140RLU
120712018 11:22 AM PST

s
ahaxE



1535556204 Page: 16 of 16

UNOFFICIAL COPY

LOAN #: 1021403328

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Condominium Rider.

}‘\ /
G ivjﬁ- A Len //W,%&’ﬂ« /Q""ﬁ@//g(ﬁea[}

STEVEN KUZHERA 7THATE

M:EWM 2/l (S
ADELON KUCHERA T DATE
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