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LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agrcement™), made this 13th day of *-ovember, 2015 ,
between Marcellous Adams and Marilyn Adams, not as enants in commen and not as joint tcnants with the right
of survivorship but as tenants by the entirety, whose address is 8048 S Kimbark Ave, Chicage, llinnis 60619

(“I sorre wer/Grantor™)
end Lakeview Loan Servicing, LLC, whose address is 4423 Ponce de Leon Blvd, MS 5-251, Coras Cav'cs, Florida
33146

{“Lender Grartee™),
and Mortgage Electronic Registration Systems, Inc. (“Mortgacoe™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”™) dated
December 14th, 2012, granted or assigned to Mortgage Electronic Registration Systems, Inc. as mortgagee of record
(solely as nominee for Lender and Lender's successors and assigns), P.O. Box 2026, Flint, Michigan 48501-2026
and recorded on January 29th, 2013 » in Mortgage Book N/A » Page N/A )
Instrument No. 1302915015 , Official Records of Cook Cournty,Itlinois s
and (2} the Note, bearing the same date as, and secured by, the Security Instrument, which covers the real and
personal property described in said Security Instrument and defined therein as the “Property,” located at
8048 § Kimbark Ave, Chicago, Hlinois 60619 s
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the real property described being set forth as follows:

LOT 26 AND LOT 21 IN BLOCK 126 IN CORNELL, A SUBDIVISION IN SECTION 26 AND SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQOIS.

A.PN.: 20-35-209-032-0000

In consideratir.s ~f the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anythii'e 10 the contrary contained in the Note or Security Instrument):

1 Asof JanuarvIst, 2016 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) is U.5. $ 164,468.61 , consisting of the unpaid amouni(s) loaned to
Borrower by Lender plus any interesi 87.d other amounts capitalized.

2. Bomower promises to p2y the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Princina’ Ralance at the yearly rate of  4.125 %, from
December 1st, 2015 . Borrower promisce *y smake monthly payments of principal and interest of
US. § 797.10 , beginning on the Ist A=y Of January , 2016 | and continuing thereafier on
the same day of each succeeding month until principal and interest are paid in full. The yearly rateof 4.125 %
will remain in effect until principal and interest are paid ir/ full. Ifon December 1st, 2045 » {the “Maturity
Date™), Borrower still owes amounts under the Note and the-S=curity Instrument, as amended by this Agreement,
Botrower will pay these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest iz t< Property is sold or transferred {or if
Borrower is not & natural person and a beneficial interest in Borrower is <0'd or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all suirs sccused by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower riotiv= of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivored ¢ mailed within which Botrower
muost pay all sums secured by the Security Instrument. If Borrower fails to pay therc sims prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument wit'ou* fusther notice or demand
or Botrower,

4. Borrower also will comply with al! other covenants, agreements, and requircnients of the Security
Instrament, including without limitation, the Borrower's covenants and agreements to make all pay ments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is eblizated to
make under the Security Instrument; however, the following terms and provisions are forever canceled, 7!l 'and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, impleiniating,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or document that is
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in () above,

ILLINOIS LOAN MODIFICATION AGREEMENT Page 2 of?
(FNMA Modified Form 317% 1/01 {rev. 04/14))



1535849299 Page: 3 of 7

UNOFFICIAL COPY

Loan No.: (063557698

5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hereunder,

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrowes’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lenider’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Alsoe, all rights of
recourse to which Lender is presently entitled against any property or any other persens in any way obligated for, or
liable on, the Noe and Security Instrument are expressly reserved by Lender.

(c) Mothing in this Agreement shall be understood or construed to be a satisfaction of release in whole
ot in part of the Nut2 2.4 Security Instrument,

(d) Al ~nstz-and expenises incurred by Lender in connection with this Agreement, including recording
fees, title examination, a:A a*.omey’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated sinsrwise by Lender.

(&) Borrower agrcs to make and execote such other documents or papers as may be necessary ot
required to effectuate the terms and Conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, suministrators, and assigns of the Borrower.

H Berrower authorizes Lerder, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, addrezs, 2nd telephone number, (i) Social Security Number, (iii) credit score,
(iv) income, (v) payment history,. (vi) accouns bifzaces and activity, including information about any modification
or forectosure reliel programs, with Third Partiez *ur. can assist Lender and Borrower in obtaining a foreclosure
prevention alternative, or otherwise provide support services related to Borrower’s loan. For purposes of this
section, Third Parties include a counseling agency, stat<’ or 1ocal Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, o1 s.cvices Bomrower's loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or to-an; companies that perform support services to them
in connection with Borrower’s loan.

Borrower consents to being contacted by Lender or Third Parues roncerning morigage assistance relating
to Borrower’s loan including the trial period plan to modify Bortower’s lo 2z, at any telephone number, including
mobile telephone number, or email address Borrower has provided to Lender ¢¢ T.ird Parties.

By checking this box, Botrower also consents to being contacted by tuxt missagingd.

() “MERS" is Mortgage Electronic Registration Systems, Inc. MER 5 i¢ a separate corporation that is
acting solely as nominee for Lender and Lender’s successors and assigns. MERS is tb: Mortgagee/Beneficiary of
record under the Security Instrument and this Agreement. MERS is organized and ex stig under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2025, 1. (888) 679-MERS.

6. If applicable, by this paragraph, Lender is notifying Bosrower that any prior waiver by Lender of
Berrower’s obligations to pay to Lender Funds for any or all Escrow ltems is hereby revoked, anc Be:rower has
been advised of the amount needed to fully fund the Escrow Items.

7. Borrower will pay to Lender on the day payments are due under the Loan Documents s amisnded
by this Agreement, until the Loan is paid in full, a snm (the “Funds”) to provide for payment of amounts due far) (2)
taxes and assessments and other items which can aftain priority over the Mortgage s a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under the Loan Documents; (d) morigage insurance premiums, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums in accerdance with the Loan Documents; and (e} any
community association dues, fees, and assessments that Lender requires to be escrowed. These items are called
“Escrow Items.” Borrower shall promptly furnish to Leénder all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to. pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period &s Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and sgreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shat] then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lend:i may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tinic specified under the Real Estate Settlement Procedures Act (“RESPA"), and (b) not to exceed the
thaximum amotat = ‘ender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reazorzble estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shal. e F21d in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Leugor is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the F1xds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall not charge Borrower 7ot “0lding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lenzer pays Borrower interest on the Funds and applicable lew permits Lender
to make such a charge. Unless an agreemer ¢ is inade in writing or applicable law requires iriterest to be paid on the
Funds, Lender shall not be required to pay 2orpzver any interest or earnings on the Funds, Lender and Borrower can
agree in writing, however, that interest shall be pui- an the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by REsTA.

If there is a surplus of Funds held in escrow, 15 defined under RESPA, Lender shail account to Borrower
for the excess funds in accordance with RESPA. If there i’ a st ortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESP4, aiid Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, Ut in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Leiid i shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to ak.c up the deficiency in eccordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums.secured by the Loan Documents, Lede: shall promptly refund Borrower
any Funds held by Lender.

_ W UYUS
| Ny~ o

5 ' o= Y~ _(Seal)

{Seal)
-Bormrower

Date arityn Adams ~3oaower
(Seal)
Date -Bomower
{Seal)
Date —Borrawer
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State of Lmz‘_ §
§
County om_ﬂ%:’_& §

On this__ day of _\\_\gg_eb_k;gr . _fﬂi)fé , before me,
O [name of notary], a Notary Public in and for said state,
personally appeared MarcellQus Adams and Marilyn Adams

[name of person scknowledged], known 1o me to be the person who executed the within instrument, and
acknowledged to sae hat he/she/they executed the same for the purpose therein stated.

BORROWER ACKNOWLEDGMENT

e A‘b‘-
Notary Signature ‘

-

Type or Print Name of Notary

Notary Public, State of . ;q AsanA QR

Yy Commission Expires:_\_“ég . Q
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2iol15

-Date

=Lender

J

.

L/
Printed/Typed Name ffOnC. M‘f'
e Vice President & Assistant Secretary

LENDER ACKNOWLEDGMENT

State of pj §
§
County of W §

n this 10 day of M/ D . m‘S , before me,

[nome of orary], a Notary Public in and for said state,

/
personally appeared ,_E@Qd_’hﬂnf of J/«keview Loan Servicing, LLC
, Lender,

personally known ta me to be the person who executed the within instrument on beaa!l'of said entity, and
acknowledged to me that he/shefthey executed the same for the purpose therein stated:

W)
(Seal) S oELecn, L 4

n@g\j‘ﬁ'ﬂ,&?ﬁ "’/,4 a Noturr” Signature
§G\.,-"}vffmrn e & Mﬁ\ Qﬂ A
s '.";’01 A 2 ] >_’-é Type or Print Name of Notary
SR SNCHE . NT
Zp PUBM of Q‘?-‘E‘ Notary Public, Stete of

Whrnioput 68 il

%, o My Commission Expires; 1l o_l

U, OF NESS
""frmnmu\\“‘\
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elis

-Date

Mortgage Electronic Registration Systems, Inc.

-Mertgagee

b
Printe Name:~ —_James Volinski

lts: Assistant Seerermy N§

MORTGAGEE ACKNOWLEDGMENT

State of \55 §
§
County of W §

On this day of Shmhh Iy /- R 90l$ , before me,

[name j notary], a Notary Public in and for said state,

personally appeared M_E_\Mﬂﬂf_ , Assistant & ¢erjpy of Montgage Electronic Registration

Systems, Inc., Mortgagee, personally known to me to be the person whn £5ccuted the within instrument on behalf of
said entity, and acknowledged to me that he/she/they exccuted the same for th > putpose therein stated.

4

<
(Seal) / y
Nutary Signature

g
. s

ty, Type or Print Name of No

SO, 2 Notary Public, State of, s N

E My Commission Expires: a‘l‘ll‘ lo]
]
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