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Mortgage

Definitions. Words used in multiple sections of this document are defined beJow and other words are
defined in Sections 3, 11, 13, 18, 20 and 2+ (22rain rules regarding ihe usage of weords used in this
decument are also provided in Section 16.

(A) “Security mstrumens” means this documens; which is dated December 22, 2015, together with
all Riders to this document.

(B) "Borrower” is Puran Ramkissoor, an unmarried indiv'dual, Sole {Individual}, Barrower is the
mortgagor under this Security Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national ek organized and existing under
the laws of USA. Lender's address is {11 W. Menroe Street, PO Box%55, Chicago, IL. 60690.
Lender is the mortgagee under this Security Instrument.

(1) “Nofe” means the promissory note signed by Borrower and daled Deecmber 22, 2015, The
Note states that Borrower owes Lender one hundred eight thousand five huadred and 00/100
Dallars (U.S. $108,500,00) pius interest at the rate of 3.375%. Borrower has promised to pay (his
debt in reguar Periodic Payments and 1o pay the debt in full not tater than January 1, 2031,

(&) “Property" means the property that is deseribed below under the heading "Transfer oL Rights
in the Property,”

N
{F} "Loan” means Lhe debt evidenced by the Note, plus inferest, any prepayment charges and late
charges due under the Note, and ail sums due undf—n this Security Instruraent, plus interest.
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{z) “Riders” means all Riders te this Securily Instrument that are executed by Borrower. The
following Riders are to be execuied by Borrower [checl box as applﬁcablc]

0 Adjustable Rate Rider @& Condominium Rider (0 Second Home Rider
(1 Balloon Rider 00 Planned Unit Development Rider O 1-4 Family Rider
11 VA Rider 1 Biweekly Payment Rider 0 Other(s) [specily]

(H) "dpplicable Law " means ali controlling applicable federal, state and local stalutes, reguiationg,
ordinances and administralive rules and orders (that have the effect of law) as well as all applicable
final{ non-appealable judicial opinions.

(D) “Comramity Association Dues, Fees, and Assessments ™ means all dues, fees, assessients
and otherchasges that are imposed on Borrowes or the Property by a condominium association,
homeowners %c:ﬁ.iaﬁon or similar organization.

(B “Electronic Fungs Transfer " means any transfer of funds, other than a fransaction originated
by check, drafi, or sitvilar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, coppuler, or magnetic tape so as ta erder, instruct, or authorize a financial
institution to debit or crecitard account, Such term includes, but is not limited ta, point-of-saic
tranafers, automated teller machisietransactions, transfers initiated by telephone, wire transfers, and
automnated clearinghouse transfurs.

(K) "Escrow Items " means those iterisdhat are deseribed in Section 3,

(L)} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or
proceeds paid by any third party (other than irsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, &5 destruction of, the Property; (if) condemnation or other takinyg of
atl ov any part of the Property; (iii) conveyance irlicivof condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Peoperty.

(M) “Mortguge Insurance " means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount <lue for (i) principal and intercs
under the Note, plus (i) any amounis under Section 3 of this Securitytnstrument.

(0) "RESP4 " means the Real Estate Scttlement Procedures Act (12 UL5.C" Seetion 2601 et

seq.) and ils implementing regulation, Regulation X (12 C.FR. Part 1624), as they might be
amended from time to time, or any additional or suceessor legislation or reguiaiion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard lo a "federally related mortgage loan" even 1iiie n.2an does
not gualify as a "federally selaled mortgage loan” under RESPA.

(P) “Successor in fnferesi of Borrovwer” means any party that has taken title to the Property,
whether or not that party has assuned Borrower's obligations under the Note and/or this Security
Insfrument.

Transfer of Rights in the Property. This Security Instrument secures to Leader: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Securily Instrument and the Note, For this purpose,
Dorrower docs hereby marigage, grant and convey to Lender and Lender's successors and assighs, the
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KEEXDIN2EG
ILLINOIS-Single Family-Fannle Mas!F rod:io Mis UNFGOTR INSTRUNMEN] Porm 044 1401
VIR 072015

Wollers Kluwey Fasancial Sarsces 2016121615,2.2, 3298420156007V Faga 2ol 15

Uy S



1536255033 Page: 4 of 19

s ,,M__.,—..,.-.. -

BT s miendt ——

UNOFEICIAL COPY

R B e et R R b LIS e

following described property located in the County [Type of Recording Jurisdiction] of Cook [IName
of Recording Jurisdiction]: See Attached Schedule A

Parcel 1D Wumber: 14-21-110-D48-1303 which currentiy has the address of 3660 N Lake Shore Drive
2411 [Strect] Chicago [City], llinois 60613 [Zip Code] (" Property Address ).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be cavered by this Security [nstrument, All of the foregoing is referred to in this Security
nstrument as the "Property. "

BORROWIR COVENANTS that Rorrower is fawfully seised of the estate hereby conveyed and has
the right to'mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrancas.f record Borrower warrants and will defend generally the title to the Property against
afl claims and Cepiands, subject 1o any encumbrances of record.

THIS SECURITY NS TRUMENT combines uniform covenants for national use and non-uniform
covenants with limited‘vzriations by jurisdiction o constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, cscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Notc and any prepayment charges and latz charges due under the Note, Borrower shali also pay funds
for Escrow Items pursuant to Section 3, Payarcnts due under the Note and this Security Instrument
shall be made in U.S, currency. However, if any clieck or other instrument received by Lender as
paymenl under the Note or this Security Instrumeont is.returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note'and this Security [nstrument be made in one
or more of the following forms, as selected by Lender: (aveash; (B) money order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is dxawn upon an institution
whose deposits are insured by a federal agency, iﬂstrumenta]i.y, orentity; o (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the locatienesignated in the Note or

at such other location as may be designated hy Lender in accordance wilh the notice provisions in
Section 15, Lender may return any payment or partial payvment if the payment or partial payments are
insuflicient to bring the Loan current. Lender may accept any payment or part'al payment insufficient
to bring the Loan current, without waiver of any rights hereunder ot prejudice fo'ifs righis to refuse
stch payment or partial payments in the future, but Lender is not obligated to apply sich payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheddlid due dale,
then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied furds until
Borrower makes payinent 1o bring the Loan cusrent. If Rorrower does not do so within a reasdnable
period of time, Lender shall either apply such funds or teturn them to Borrower. 11 not applied catlier,
such funds will be applied to the outstanding principal balance under the Note immediately prios

to forectosure, Mo oftset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this S2ction 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

HXEM5228
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(a) interest duc under the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments shali be applied 1o each Perlodic Payment in the order in which it became due. Any
remaining amounts shall be appiied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficienl amount to pay any late charge due, the payment may be applied to the delinquent payment
and {he late charge. [T more than one Periodic Payment is outstanding, Lender may apply any paynient
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymentcan be paid in full. To the extent that any excess exists after the puyment is applied to the

full paymicit of one or more Perodic Payments, such excess may be applicd to any late charges dus.
Voluntary peepayments shall be applied first to any prepayment charges and then as deseribed in the
Note,

Any application of piyments, insurance proceeds, or Miscellaneous Procecds to prineipal dug under
the Note shall not exsend ‘or postpone the due date, or change the amount, Gf the Periodic Payments.

3. Funds for Escrowiiems. Bomower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Neta-s paid in full, a sum (the “Funds ) to provide for payment of
amounts duc for: () taxes and «ssessments and other items which can attain priority over this Security
Tnstrument as a lien or encumbrance or the Property; (b) leaschold payments or ground rents on
the Property, if any; (¢) premiums for £ay and all insurance required by Lender under Sectign 3;
and (d) Martgage Insurance premiums, {fany, or any sums payable by Bocrower to Lender in lieu
of the payment of Mortgage Insurance prenidms in accordanee with the provisions of Section 10.
These items are called “Eserow fems.” Al otigination or at any time during the term of the Loan,
Lender may require that Community Associatior. Dues, Fees, and Assessmenis, if any, be escrowed
by Borrower, and such dues, fees and assessments shiall bg an Escrow {tem. Borower shall promptly
furnish to Lender alf notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower'sObligation to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation to pay o Lender Funds for any ot al! Escrow
flems at any time. Any such waiver may only be in writing. Iniie event ol such waiver, Borrower
shall pay directly, when and where payable, the amounts due for ary Esctow Items for which
payment of Funds has been waived by Lender and, il Lender requires; snall furnish o Lender receipis
evidencing such payment within such time period as Lender may requive. horrower's cbligation to
make such payments and to provide receipts shall for all purposes be deeried va-be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agrzement™ is used in
Section 9. 1T Borrower is obligated to pay Tscrow llems directly, pursuant fo a waiver, and Barrower
fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Letidier wry such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a noticegiven in
accordance with Section |5 and, upan such revocation, Borrower shall pay to Lender all Funds, 2ad in
such amounts, that are then required under this Section 3,

'

Lender may. at any time, coliect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds a the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data
and reasonable estiinates of expenditures af future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shali be held in an institutien whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Bscrow Items, unfess Lender pays
Borrawer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, lowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without
churge_an gnnual accounting of the Funds as required by RESPA.

[[ there is4 surolus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for theaxeess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender te-amount necessary lo make up the shortage in accordance with RESPA, bul
inno more than 12 tonthly payments, if there is a deficiency of Funds held in escrow, as defined
under RESPA, Lendershaii notify Borrower as required by RESPA, and Borrower shail pay to Lender
the amount necessary to male up the deficiency in accordance wilh RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums sacured by this Security Instrument, Lender shall promptly refund to
Horrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay ail faxes, assessmenls, charges, fines, and impositions
attributable to the Property which can attain priority. over this Security Instrument, leasehold payments
or gronnd rents on the Property, if any, and Cominumity Association Dues, Fees, and Assessments, if
any. To the extent that these items awg Escrow [tems Borrower shall pay them in the manner provided
in Section 3.

Borrower shail promptly discharge any lien which has prioeity siver this Secuvity Instrument uiiless
Borrewer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
aceeptable to Lender, but only s feng as Borrower is performing susiragreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, lega. proccedings which in Lender's
apinion operate 1o prevent the enforcement of the lien while those procesdings are pending, but

only until such proceedings are concluded; ar (c) secures from the holderof twe lien an agreement
satisfactory to Lender subordinating the fien to this Security Instrument, I{' L idier determines (hat any
part of the Property is subject to a lien which can attain priority over this Security Iastrument, Lender
inay give Borrower a notice idenlifying the lien. Within 10 days of the date on wiich fhat notice is
given, Borrower shall satisTy the lien or take one or more of the actions set forth abave ir this Section
4,

l.ender muy require Borrower 1o pay a one-time charge for a real estate tax verification and/dr
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borower shall keep the improverienis now existing or herea(ter ereeted
on the Property insured against loss by five, hazards included vithin the term "extended coverage,
and any other hazards including, but not Hmited to, earthguakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance camier providing the insurance shall be chosen by

AXAAQIRLE
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Borrower subject to Lender's right to disapprave Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower 1o puy, in connection with this Loan, either; {a) a one-
time charge for flood zone determination, ceriification and tracking services; or (b} a ane-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination o certification, Borrower
shall also be responsihle for the payment of any fees imposed by the Federal Emergency Management
Agency in eonnection with the review of any {lood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any ofithe coverages described above, Lender may obtain ihsurance
coverage. a: Lender's option and Borrower's expense, Lender is undet no obligation to purchase any
particular 7 or amount of coverage. Therefore, such coverage shalt cover Lender, but might or
might not proipst Borrawer, Borrower's equity in the Property, or the contenis of the Property, against
any risk, hazard o liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowied zes that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance/hz. Borrower could have oblained. Any amounts disbursed by Lender under

this Section 5 shall becorna-additional debt of Borrower secured by this Security Instrument, These
amounts shal! bear intarest at-the Note rate from the date of disbursement and shall be payable, with
such interest, wpon notice from Liender to Borrower requesting payment.

All insurance policies required by Lencer and reneveals of such policies shall be subject 1o Lender's
right to disapprove such policies, shailinglude a standard moitgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Butrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower cotaing-any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shalt name Lender as mortgagec andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice io/the insurance carrier and Lender, Lender
may make proaf of toss if not made promptly by Borrower. Unigss Lender and Borrowet otherwise
agree in writing, any insurance proceeds, whether or nol the unserlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, i7tie restoration or repair is
econcmically feasible and Lender's securify is not lessened. During such+epair and restoration period,
Lendet shall have the right 1o hald such insurance proceeds until Lendey has had an oppottunity to
inspect such Properly to ensure the work has been compleled to Lender's sasfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds [ot the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable [.aw requires interest to be paid on suri insurance
proceeds, Lender shall not be required to pay Burrower any interest or earnings on suchproseeds. Fees
far public adjusters, or other third parties, retained by Borrower shall not be paid out of e msurance
proceeds and shall be 1he sole obligation of Derrower, 1f the restoration or repair is not ecorpiically
feasible or Lender's security would be lessenad, the insurance proceeds shall be upplied to the sz
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowrr.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender mav file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carricr has offered fo seitle a claim, then Lender may nepotiate and settie the claim.
The 30-day period will begin when the notice is given. In sither event, or if Lender acquires the
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Propertly under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount nof Lo exceed the amounts unpaid under the Note or this Secuity
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance proceeds either to repair
or restore the Property or 1o pay arounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Qccupancy, Borrower shall oceupy, establish, end use the Propetty as Borrower’s principal
residence within 60 days afler the exceution of this Security Instrument and shall continue to occupy
the Pregart: as Borrower's principal residence for at least one year after the date of occupancy, unless
I.ender otlu wise agrees in writing, whicl consent shall not be unreasonably withheld, or unless
extenuating Cirmumstances exist which are beyond Borrower's control.

7. Preservalicn. alaintenance and Protection of the Property; Inspections, Borrower
shall not destroy, Gamage or impalr the Property, allow the Property ta deteriorate or commit waste
on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursiant ta-Section 5 that repair or restoration is not economically feasibie,
Borrower shall promptly repairihe Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceds ‘are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsiolc for repairing or restoring the Propeity only if Lender has
released proceeds for such purposes. Lensenmay disburse proceeds for the repairs and resloration

in a singlc payment or in a scrics of progresg@ayments as the work is completed. If the insyrance or
condemnation proceeds are not sufficient to repajrui restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repalt or restoration,

Lender or its agent may make reasonable entries upoz-and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the-innrovements on the Property. Lender shall
give Borrower notice at the time of ov prior Lo such an interisrinspection specifying such reasunable
cause,

8. Borrower's Loan Application. Borrower shall be in defaull I[, during the Loan application
process, Borrower or any persons or enfities acting af the direction ol Parrawer or with Borrowet's
knowledge or consent gave materiatly (ulse, misieading, or inaccurate infoirzation or statements 1o

Lender {or failed to provide Lender with material information) in connectioniththe Loan. Malerial
representations include, but arc nat fimiled to, representations concerning Borrowls oecupancy ol the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Progerty and Rights Under this Sacurity
[nstrument. [f (a) Borrower fails to perform the covenants and agreements contained in s Security
[nstrumaent, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Propery and/or rights under this Security Insirument (such as a proceeding in bankruptey, probie.

far condemnation or forfeiture, for elforcement of a Tien which may altain priority over this Security
Instrument or to enfares laws or regulatians), or {¢) Barrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropuiate o protect Lender's interest in the
Property and rights under this Security Instrunient, including proteciing andfor assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not

. limited to: (a) paying any sums secured by « lien which has priority over this Security Instrument; (b)
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appearing in court; and (c) paving reasonable attomeys' tees to protect its iaterest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceading,
Securing the Property includes, but 13 not Hmited to, entering the Property to make repairs, change
locks, replace or board up dooss and windows, drain waler from pipes, eliminate building or other
code violatians or dangercus cenditions, and have wilities turned on or off. Although Lendet may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no Liability for not taking any or all actions authorized under this
Seclion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured bihis Security Instrument, These amounts shall bear inferest at the Note rate from the date of
disbursemnsnt and shall be payable, with such intevest, upon actice from Lender to Borrower requesting
payment,

I this Security [ediiment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquiias fee title to the Property, the leaseheld and the fee title shall not merge
unless Lender agrees 10 the merger in writing,

40. Mortgage Insurance /([ Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Inserance in effect. If,

for any reason, the Morlgage Insurince coverage required by Lender ceases to be available from

the morlgage insurer that previously-ptavided such insurance and Borrower was required fo make
separately designated payments toward-tha-premiums for Mortgage Insurance, Bottower shall pay the
premiums required to obtain coverage sucstancally equivalent to the Mortgage Insurance previously in
effect, at a cost substantiatly equivalent to the cost o Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer seleted by Lender, IF substantially equivalent Mortgage
Insurance coverage is nol available \Borrower shaii porifinue to pay to Lender the amount of the
separately designated payments that were due when tieinsurance coverage ceased to he in effect.
Lender will accept, use and retain these payments as a nensefundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay "ortower any interest or carnings on
such loss reserve. Lender can no longer require loss reserve paymeris 17 Mortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes availabic, is obtained, and Lender requires separately de igrated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance/as 4 condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage [nsurance, Borrower shall pay the premiums required to maintain Mortgage lnsurance in
effect, or to provide a non-refundable lass reserve, until Lender's requirement for Mgiigaye Insurance
ends in accordance with any writien agreement between Borrower and Lender proviaing far such
termination or untl terminacon is required by Applicable Law. Nothing in this Seclion T0.4atzets
Borrower's obligation o pay interest af the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it
may ineur if Botrower docs not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time Lo time, and
may enter into agreerents with other parties that sharc or modify their risk, ar reduce losses. These
agreements are on terns and conditions that are satisfactory to the mortgage insurer and the other

\,
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narty {or parties) to these agreements, These agreements may require the mortgage insurer fo malke
payments using any source of funds that the mortgage insurer may have available (which may nclade
funds obtained from Mortgage lnsurance premiums), ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsuret, any

other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts thal i
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i
in excliange for sharing or modifying the mortgage insurer's risk, or reducing tosses, If such agreement "
pravides that an affiliate of Lender takes a share of the insurer's tisk in exehange for a share of the

preminmas naid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(A} Any spch agreements will not affect the amounts that Borrower has agreed to puy for
Mortgage Jasurance, or any other terms of the Loan, Such agreements will not fnerease the
amount Borrewe- will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{(B) Any such agreemsais will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance nr.ger the Homeowners Protection Act of 1998 or auy other law. These
rights may include the right th receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to hrve the Mortgage Insurance terminated automaticaily, and/or to
receive a refund of any Mortgag? Insurance premiums that were unearned at the time of sueh
cancellation or termination.

11, Assignment of Miscellaneous Froseeds; Forfeiture. All Miscellaneous Proceeds are
herehy assigned to and shall be paid to Lence,

If the Property is damaged, such Miscellancous T'roceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is economiczily feasible and Lender's security is not lessenail.
During such repair and restoration period, Lender shail have the right to hotd such Miscellaneous
Proceeds uniil Lender has had an opportunity to inspect suehuProperty to ensure the work has been ,
completed to Lender's satisfaction, provided that such inspectiox shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemencOr in a series of progress payments as !
the work is completed. Unless an agresment is made in writing or /ipplicable Law requires interest to
be paid on such Miscellaneaus Proceeds, Lender shall not be required t5 nay Borrower any interest or
earnings on such Miscellaneaus Proceeds. If the restoration or repair is hovecenomically feasible or
Lender's security would be lessenedy, the Miscellaneous Proceeds shall be épriied to the sums secured
by this Security Tnstrument, whether or not then due, with the excess, il any, paid o Borrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2,

11 the event of a total taldng, destruction, ar loss in value of the Property, the Miscelianerus Procecis
shall be applied ta the sums secured by this Security Instrument, whether or not then due; withrthe
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair macke
value of the Property immediately before the partial taking, destruciion, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muitiplicd by the following fraction: (a) the total amoumt of the sutes secured immediately
befare the partial taidng, destruction, or loss in value divided by (b) the fair masket value of the

XXWH 036238
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Preperty immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid
in Borrower,

{n the event of & partial taking, destevction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securad immediately before the partial taking, destruction, or Joss in value, unless
Borrawer and Lender atherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums seeured by this Security Instrument whether or net the sums are then due.

Il"he Property is abandoned by Borrower, or if, after natice by Lender to Borrower thal the Opposing
Farty (2 defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails {0 respend to Lender within 30 days after the date the notice is given, Lender is anthorized to
colicet and gpp'y the Miscellaneous Proceeds cither to restoration or repair of the Property or fo the
cumns secured by this Security Instrument, whether or not then due. "Opposing Party" means the ¢hird
;o that ewes Bosrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to isceilaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or eriminal, is bepun that, in
I.ender's judgment, could resulbin forfeiture of the Property or other material impairment of Lender's
interest in the Property or tights under this Security Instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstiste a3 provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, 1-Lander's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest iwthe Property or rights under this Security Instrament. The
proceeds of any award or claim for damagss Ziat are attributable to the impairment of Lendet's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied warestaration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lenicer Not a Waiver, Exlension of the

{ime for payment or modification of amortization of the sumis/secured by this Security Instrument
aranted by Lender to Borrower or any Successor in Interest of Sorrower shall not operate to velcase
thre liability of Borrower or any Successors in Interest of Borrower/ Lerider shali not be required to
commence proceedings against any Successar in Interest of Borrower p¢ to refuse to extend time

for payment or otherwise modify amortization of the surns secured by UusSacurity Instrument by
rezson of any demand made by the original Borrower ot any Successors in Ipterest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without Haiitation, Lender's
acceptance of payments from Lhird persons, entities or Successars in Interest of Rerrower or in
atounls less than the amount then due, shall not be a waiver of or preclude the exercise ¢ f any right or
remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Doiawer
rovenanls and agrees that Borrower's obligations and Hability shall b joint and several. Howeyir,

any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™):

(a) i3 co-signing this Security Instruknent only to mortgage, grant and convey the co-signer's interest

i the Property undear the terms of this Secwrity Instrument; (b is not personally obligaied to pay the
stins secured by this Securily Instrument; and {c) agrees that Lender aud any other Borrower can
agree to extend, modify, forbear or maks any accommodations with regard to the termns of this Security
lnstrument or the Note without the co-signer's consent,

: FANK0IE
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Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's obligations under this Securily Instrument in writing, and is approved by Lender, shall
obiain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under thig Security Instrument unless Lender agrecs
lo such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Seetion 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in cotmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and vights under this
Securitvinstrument, including, but not timited to, attorneys' fees, property inspection and valuation
fees. [ regasd o any other fees, the absence of express authority in this Security Instrument to charge
a specific fes (o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge {ees that are expressly prohibited by this Security Insirument ot by Applicable Law.

il the Loan is subjets 1n a law which sets maxiinun: loan charges, and that law is finally interpreted
so that the interest ov'other loan charges coliected or to be collected in connection with the Loan
exceed the permitted limits; then: (a) any such Joan charge shall be reduced by the amount necessary
to reduce the charge to the pecinitted Timit; and (b) any sums already collected from Borrower which
exceeded permitted limits wiil oo vefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tie Note or by making a direct payment to Borrower, 1f a refund
reduces principal, the recuction wiilhe treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chaga is provided for under the Note), Borrower's aceeptance
of any such refund made by direct payment.ioBorrower will constitute a waiver of any right of action
Borrower might have arising out of such oversharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security [nstrument
must be in writing, Any notice to Borrowet in connection with this Security Instrument shall be
deemed to have been given to Borrogver when mailed by first class maij or when actually delivered

to Borrower's notice address if sent by other means, Notice te gny one Borrower shall consiitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a susstitute natice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrowershall only report a change of
address through that specified procedure. There may be only one designafed otice address under this
Security Instrument at any one time. Any notice 1o Lender shall be given by arivaring it or by mailing
it by first class mail {o Lender's address stated herein unless Lender has desigrated another address
by nolice to Borrower, Any nefics in conneetion with this Security Instrument shail not-he deemed to
have been given 1o Lender until actually received by Lender. 1€ any notice required by thi: Security
Instrument is also required under Appiicable Law, the Applicable Law requirement will sitisiy the
eorresponding requirement under this Security Instrument.

18, Governing Law; Severability; Rules of Construction. This Security Instrument shait b
governed by federal law and the law of the jisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ace subject to any requirements and limitations of
Anplicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract
or it might be silent, but such sitence shall not be consirucd as a prohibition against agreement by
contract. Tn the event that any provision or clause of this Security Instrument or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note
which cun be given effect without the conflicting provision.

\\ KA.
ILLIMOIS-Slngle Famity-Fannie Maedreddia bue UNIFORM INSTRUMENT Fezin 3014 191
VidT e CALG1S

Walkars Kitaver Firanclal Servces 201512181 5.0.2.3080 M2E0307Y Paga 1§ of 18




1536255033 Page: 13 of 19

e T e mim e e |

As uged in this Security Instnmnent; (2) words of the masculine gender shall mean and thelude
corresponding neuter words or words of the feminine gender; (b) words in the singular shali mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation
10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interast in the Property means any legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sajes
contract or'escrow agreement, the intent of which is the transfer of title by Borrower al a future date t0
a purchaser. \

1 all or any partofte Property or any tnferest in the Property is sold or transferred (or if Botrower is
not a natutsl persolr arid 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende’ mav require immediate payment in full of all sums secared by this Security
Instrument. However, this optian shal) nol be exercised by Lender if such exercise is probibited by
Appiicable Law.

1f Lender exercises this option, Lerdershalf give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30-dave-from the date the notice is given in accordance with Section
15 within which Borrower must pay ail.sims secured by this Security Insirument. 1f Borrower fails to
pay these sums prior to the expiration of ihis neriod, Lender may invoke any remedies permiticd by
this Security Instrument without further notic: or demand o Borrower.,

19, Borrower's Right to Reinstate After Acceleration, 1t Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior Lo the earliest of: {a) five days before sale of the Frorerty pursuant to Section 22 of this Security
Instrument: (1) such other period as Applicable Law might sresily for the tenmination of Borrower's
right (o reinstate; or (¢) entry of a judgment enforcing this Secwity Instrument. Those conditions

are that Bowrower: (a) pays Lender all sums which then would ve dus-under this Security Instrument
and the Note as if no acceleration had vccurred; (b) cures any default of any other covenants or
agreements; (¢ pays all expenses incurred in enforcing this Securily Inst-ament, ineluding, but

not Timited to, reasonable attorneys’ fees, property inspection and valualior f2as, and other foes
incurred for the purpose of protecting Lender's interest in the Property and rigws inder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure (hat Lender's interest
in e Property and rights under this'Security lastrument, and Borrower's obligatian to.pay the sums
secured by this Securily Instrumenl, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expznscs in one
or more of the following forms, as selected by Lender: () cash; (b) monzy order; {¢) certitiniicheck,
bank checl, treasurer’s check or eashicr's check, provided any such check is drawn upon an instization
whose deposils are insured by a federal ageney, instrumentality or entity; or {d) Electronic Funas
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby
shall remain fully effective as if no acceleration hud oceurred. However, this right to reinstate shali not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievanca. The Note or a pariial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice Jo Borrower, A sale might result in a change in the entity (known as the "Loan Servicer")

BECHURLEE ]
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that collects Periodic Payments due under the Note and this Security Ingtrument and perfornis other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law,
There also might be ene or more changes of thie Loan Servicer unrelated fo a sale ol the Note. If there
is a change of the Loan Servicer, Borrower will b given written notice of the changs whick will stage
the name and address of the new Loan Servicer, the address to which payments should be made and
any uther information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mertgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfarred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note/purchaser.

Neither Bedrower nor Lender may commence, join, ot be joined to any judicial action {as either an
individual Jicigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Insirvineat or that alleges that the other parly has breached any provision of, or any duty
owed by reasen of, this Securily Instrument, until such Borrower ot Lendsr has notified the other
party (with such notice Ziven in compliance with the requirements of Section 15) of such alleged
breach and afforded the dther party hereto a reasonable period after the giving of such notice to take
corrective action, 1f Applicakic Law provides a time period which must efapse before certain action
can be taken, that time period-wii be deemed to be reasonable for purposes of this paragraph, The
notice of acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice
of acceleration given to Borrower purspant to Section 1§ shall be deemed to satisfy the notice and
gpportunity to take coirective actionprovictons of this Section 20,

21. Hazardous Substances, As used inhis Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substaness;nollutants, or wastes by Environmental

Law and the following substances: gasoline, kercsene, other flammable or toxic pelroleum

products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formaldehyde, and radicuctive materials; (b) "Environriental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to'neslth, safety or environmental protection;
{¢) "Environmental Clzanup” includes any response action, r¢medial action, or removal action, as
defined in Environmental Law; and {d) an "Euvironrnental Condition®rmeans a coadition that can
cause, contribute fo, or otherwise trigger an Envirommental Cleanug.,

Baorrower shall not cause or permit the presence, use, disposal, storage, or:lease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prorcity. Borrower shall

not do, ner aliow anyone elss Lo de, anything affecting the Property (a) that is/m violation of any
Environmentat Law, (b) which creates an Environmental Condition, or (¢) whicly, Hue ta the presence,
use, or release of a Huzavdous Subslance, creates a candition that adversely affecis 1he value of the
Property. The preceding two sentences shal! not apply o the presence, use, or slotape on'the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate e norm
residential uses and to maintanance of the Property (including, but not limited to, hazardous subltances
in consumer products).

Borcower shall promiplly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulalory agency or private party involving the Property ard
any Hazardous Substance or invironmental Law of which Bortower has actual knowledpe, (b} any .
Environmental Condition, including\)ut not dimited to, any spilling, leaking, discharge, refcase or
threat of reiease of any Hazardous Substance, and {c) any vondition caused Ly the presence, use or
release of & Hazardous Substance which adversely affects the value of the Property. T/ Borrowaer learms.
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or is notified by any governmental or regulatory authority, or any privale pacty, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promiptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Govenants. Borrobver and Lender further covenart and agree as follows:

22, Acceleration; Remedies. Lerder shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not .
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall spicity: (a) the default; () the action required to cure the default; (¢} 3 date, not less than
30 days frozithe date the notice is given to Borrower, by which the defanlt must be cured; and
{Q) that failvre fo cure the defaulf on or before the date specified in the nofice may result in
accelevation of (e sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Vraporty. The notice shall further inform Borrower of the right to reinstate affer
acceleration and thevight to assert in the foreclosure proeeeding the non-existence of # defanit
or any other defense of horrower to aceeleration and foreclosure, If the default is not eured on
or before (he date specitied in the notice, Lender at its option may require imraediate payment in
full of all sums sectired by this SCeurity Instrument without further demand and may foreclose
this Security Instrument by judicisi procceding, Lender shall be entitled to collect alf expenses
incurred in pursuing the remedies previded in this Section 22, including, but not limited to,
reasanable attorneys' fecs and costs 0f £.tle gvidence.

23. Release. Upon payment of all sums scgired by this Security Instrament, Lender shal} release this
Security Instrument. Borrower shall pay any rcordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee ls paid to a thivd party for services rendered and
the charging of the fee is penmiited under Applicable Lam,

24, Waiver of Homestead. In accordance with llineistaw, the Borrower hereby releases and
waives all rights under and by vimlr.-;\ol"the [inois homesteas exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender wiih
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Rorrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that l.ender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrawer in conaection with
the coliateral. Borrower may later cancel any insurance purchased by Lender, tut ealy after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowar's and Lender's
agresmenl. I Lender purchases insvrance for the collateral, Borrower will be respons ble for the cosls -
of that msurance, including interest and any other charges Lender may impose in conneciizn,with the
placement of the insurance, until the effective dale of the cancellation or expiration of the fzirance.
The costs of the insurance may be added o Borrower's total outslanding balance or abligatior, T
costs of the insurance may be more than the cost of insurance Borrower may be able (o oblain oi i
oW,
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BY SIGNING BELOW, Borrower ascepis and aprees to the terms and covenarts confained in thes
Seeurily Instiument and in zny Rider exesiied by Borrowsr and recorded with it.

Borrowes

ia 2 )

i/ , —

P&ran Ramlkissoon

Ackrowledgment
Slate ofilinois \
County of Ceak

This instrament wes acknowledged befote me on WLIL_*;LLL{________ by Puran
Ramkissoon, singic person.

v d

OFFICIAL S£AL
Nolary Ppiblic ROBERT A GRUSZKA
K Notary Public - State of fllinois
' . d My Commission Expires Jan 24, 2019 &

(Prigit Nasire)
My comimj sipf‘i expires: | l’(',l‘i

I.oan Originati nﬁ,érganization: BMO Haris Bank N.A. Lean Originator; Megan F Clay
NMLS [D: 401052 NAES 1D: 868467
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FEGAL DESCRIPTION
Order No.:  15022874WH

For APN/Parcel ID({s): 14-21-110-043-1303

RPARCEL 1:

UNIT 2411 INTHE NEW YORK PRIVATE RESIDENCES, A CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 7 IN HUNDLEY'S
SUBDIVISION QF LOTS OF PINE GROVE SUBDIVISION OF THE NORTHWEST FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY 1S ATTAGHED AS EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 00973568 AND AS AMENDED, TOGETHER WITH 1TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCTZL1 AS CREATED BY GRANT OF INGRESS AND
EGRESS EASEMENT RECORDED AS DOCUMENT NUMBER 00973566, RECIPROCAL EASEMENT
AND DEVELOPMENT RIGHTS AGREEMENT RECORDED AS DOCUMENT NUMBER 00973565, AND
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS
RECORDED AS DOCUMENT NUMBER 00973567,
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Condominiurm Rider

THIS CONDOMINIUM RIDER is made this 22nd day of December, 2015, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Desd (the
“Securify Instrumenty of the same date given by the undersigned {the “Borrower ") 10 secure
Rorrawes's Note to BMO Harris Bank NLA. (the “Lender™) of the same date and cavering the Property
described in the Security Tnstrument and localed at: 3660 N Lake Shore Drive 2411, Chicago, IL
60613 TProperty Address}

The Propert) includes a unit in, together with on undivided inferest in the common glements of, a
Condominivm Project known as: New York Private Residences [Name of Condominium Projeet] (the
“Condominium Ploject”). 1f the owners association or other entity which acts for the Condominium
Project (the “Ownerd Association”yholds title to property for the benefit or use of its members or
shareholders, the Property.2lso includes Barrower's interest in the Owners Association and the uses,
procceds and benefits of Borrower's inlerest.

Condominium Covenants./in addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. Condominium Obligations, Bars wer shall perform alf of Borrower's obligations under the
Condominium Project's Constituent Docimepis, The “Constitueni Documents " arc the: (i) Declaration
or any other document which creates the Caiviominium Project; (i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
impaosed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Asscciatton maintains, with a generally accepted
insurance carrier, a "Master or “Blaket” policy on the Zordominium Project which is satisfactory
to Lender and which provides insurance coverage in the amoun's (including deductible levels), for
the perivds, and against loss by fire, hazards ineluded withindhie term.“Extended Coverage, " and

any other hazards, including, but not limited to, earthquakes and 11 bods, from which Tender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Terindic Payment to Lender of
the yearly premium instaliments for property insurance on the Property, ard {11} Borrower's obligation
under Section § to maintain property insurance coverage on the Property is dremed satisfied to the
extent thal the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term o7 theduan,

Borrewer shall give Lender prompt notice of any lapse in requiced property iNSUMMIEE vOdT2ge
provided by the Master or Blankel folicy.

I the event of a distribution of property insurance proceeds in lieu of restoration or repalr following
a lass to the Property, whetlier to the unit or to commaon elements, any proceeds payable to Bornewer
are hereby assigned and shafl be paid to Lender for application fo the suns secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

G. Public Liability Insurance. Borrower shall take sueh actions as may be reasonable fo insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

25L0035238
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D. Condemnation. The proceeds of any award or claim for damages, direct or cousequential,
payable to Berrower in connection with any condemnation or other taking of all er any part of
the Property, whether of the unit or of the common glements, or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Insirument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nat, except afier notice te Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emirent4omain; (i) any amendment te any provision of the Constituent Docurments if the provision
is for the express benefit of Lender; (5ii) termination of professional management and assimption

of self-managzemient of the Owaers Association; or (iv) any action which would have the effect of
rendering the rabkeliability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any antuunts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall béar interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice ‘rom Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepleand-agrees to the terms and covenants contained in this
Condominium Rider.

\
Borrower

2 A T
Pk /2_1_ >

Pirtan Ramkissoon

kS
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