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RECORDLED AT THE REQUEST OF
AND AFTEl'_LECORDING, RETURN TO:

Sidley Austin LLY

One South Dearborn
Chicago, IL 60603

Attention: Lindsay A. Smith

MEMORANDUM OF M35TER LEASE

Reference number of document assigned or releases: N/A

Lessors: SFR-DALILLC

SFR-ATLILLC

SFR-SOFLILLC

SFR-HOUILLC

SFR-CHITLLC

Each, a Delaware limited liability company
Lessees:

SFR-DAL OPCO I LLC

SFR-ATL OPCO I LLC

SFR-SOFL OPCO I LLC

SFR-HOU OPCO I LLC

SFR-CHI OPCO ILLC

Each, a Delaware limited liability company

Legal Description: ~ See Exhibits A1 — A10, attached hereto

Date: December 23, 2015
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1.  Master Lease. By that certain Amended and Restated
Master Lease Financing Facility Agreement dated as of December 23, 2015,
among SFR-DAL I LLC, SFR-ATL I LLC, SFR-SOFL I LLC, SFR-HOU I LLC
and SFR-CHI I LLC, each a Delaware limited liability company (“Lessors™),
SFR-DAL OPCO I LLC, SFR-ATL OPCO I LLC, SFR-SOFL OPCO I LLC,
SFR-HOU OPCO 1 LLC and SFR-CHI OPCO I, LLC, each a Delaware limited
liability company (“Lessees”), SFR-OPERATING PARENT CO I LLC, and
SFR ATL I LLC (the “Master Lease™), Lessors have leased to Lessees the real
property described on Schedule I, attached hereto, with the legal descriptions on
the attached Exhibits Al through A10 (the “Property”).

2. Yerm. The initial term of the Master Lease commenced on the
date hereof and continues wntil December 23, 2017, unless extended at the
option of Lessees for-an additional one (1) year and expiring on December 22,
2018,

3. Call Option. Sdbyject to and upon the terms set forth in the Master
Lease, Lessees have the right 2ad option to purchase the Property pursuant to
Article 16 of the Master Lease aad ihe Call Option Letter (as defined in the
Master Lease), and Lessor has the right and option to require Lessee to purchase
the Property pursuant to Article 16 of the Muster Lease and the Put Option Letter
(as defined in the Master Lease).

4. Subordination. Lessees acknowledge-<pat Lessors have entered into
mortgage financing related to their ownership of e Property (the “Existing
Financing”) and that this Memorandum and the Master Lsase are and shall be
subordinate to any mortgage, deed of trust, or other security iustrument now or
lhereafter encumbering the Property as security for the obligations under the
Existing Financing.

5. Purpose. This Memorandum of Master Lease is prepared [or the
purpose of recordation and to provide constructive notice of the Master Lesse,
it in no way modifies or amends the terms and conditions of the Master Lease.

0. Counterparts.  This Memorandum of Master Lease may be
executed in counterparts, each of which shall be treated as an original for all
purposes and all executed counterparts shall constitute one Memorandum of
Master Lease, notwithstanding that all parties are not signatory to the original
or the same counterpart.

[Signature Pages Follow]
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IN WITNESS WHEREOQF, the parties hereto have caused this Memorandum of Master
Lease to be duly executed as of the date first above written.

LESSORS

SFR-DAL I LLC,
a Delaware limited liability company

By: e 0 I Onusy,
Name:  Graven &/ Gord))
Title: Vice rresident

SFR-ATLILLC,
a Delaware limited liabilit, company

By:_ ibwen T Qﬁuwf
Name: Steven J. éelrev O
Title: Vice President

SFR-SOFL 1 LLC,
a Delaware limited liability company

By: "WJLUM 7 QM

Name: Steven J. Gorey
Title: Vice President
SFR-HOU I LLC,

" a Delaware limited liability company

By Mwen T %mw(

Name:

Title: Staven J. Gorey
Vice President
SFR-CHII LLC,

a Delaware limited liability company

By: \Jﬁ,umT- %’lﬂ}_g

Name:

Title: Steven J. Gorey
Vice President

[1llinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) ss.
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-DAL 1 LLC, a Delaware limited liability company.

\MELISSA ARIELLE BHOSTO)
(SEAL) Wvgubﬂg S"t‘ggeofNowYoka

2lfed in tche
Ce. :iﬂfa-a oft file in gla;'\’or?(o ggunly
Commisslor Explrea eptamber 8, 2019

Notary Public)
My commission expires:

S P{‘) lewbel % L b \0\‘ (expiration date)

[Ilinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
} ss,
COUNTY OF New York)

The foregoing instrament was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-ATL 1 LLC, a Delaware limited liability company.

(SEAL) MELISSA ARIELLE BRO: TOFF
*iatary Pubilo, Sfat o
BRBa%gwsw York

U ilifsd In Westoh
coce;'n?f[.uate on file In vasf?kf)r?"”&')'ﬂ'n

8sla’e B pires September 8, 2019
ﬂ/\\f* Qq/mu

(§ignature (ﬁ otary Public)

My commission expires:

SO e % AN (expiration date)

[lllinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) ss
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
1. Gorey, as Vice President on behalf of SFR-SOFL I LLC, a Delaware limited liability company,

(SE AL) #ZLISSA ARIELLE BROSTOFF
Naoiz.y Public, State of
. » oﬂaaes?agogss Yotk

4
Qualifizd 'n Westchester
Certifioate v iie in New Yorclrcogggrty
Commission Expirsa September 8, 2019

Seotenod §,00  (expiration date)

[Niinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
388
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-HOU I LLC, a Delaware limited liability company.

RIELLE BROSTOFE
!ﬂ%}? Eﬁ&c. State of glsew York
o

SEAL No. 01PRE
( : Gusifed In Westchester t‘.‘:(oggtl}fmy

*iceia on file in New Yor
cgr?{;‘r'\?fgir?noExpires September B, 2019

[)\M QO(TVM'M
- (Signatuﬁmomy Public)

My commiigsion expires:

ﬁﬁ@_—\f_mbﬂ&_@jﬂ_ (expiration date)

[[llinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
Jss
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 20i5 by Steven
J. Gorey, as Vice President on behalf of SFR-CHI I LLC, a Delaware limited liability company.

MELISSA ARIELLE BROSTOFF

S , State of New York
(SEAL) N )5R6330020

Qralited in Westchester Courty

: flie in New York County
' Cg?nrﬂl[gaﬁfnogxplres Saptember 6, 2019

U/\r**- OO/\/\/( =
' (Slgnatu;%f Notary Public)
My commission expires:

QQQ}‘QEQM e IMA  (expiration date)

[lllinois Memorandum of Master Lease]
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LESSEES

SFR-DAL OPCOTLLC,
a Delaware limited liability company

By: )ﬁWﬂT%ﬂul/

T;-at{nf:: Steven J. é);rev
1tfe: V.ca Prasident
SFR-ATL OPCO14.1.C,

a Delaware limited liakility company

By:, mﬂ T@fuﬂ,

Name: steveq 3. Gdley
Title: Vice President
SFR-SOFL OPCO I LLC,

a Delaware limited liability company

By: \J:&Z)/L}U’\ TQOW'\‘Y.»

vy

Name:

Title: steven J. Gorey
vice President

SFR-HOU OPCO1LILC,

a Delaware limited liability company

By: MM” \/—%W

Name:

Title: Steven J. Gorey
Vice Presidant

SFR-CHI OPCOILLC,

a Delaware limited liability company

By:__\Jf2wrtn T%]va

Name:
Title:

Steven g,
. - Gore
Vice Presiden;

[Illinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
} s8.
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-DAL OPCO I LLC, a Delaware limited liability
company.
ARIELLE BROSTOFF
r&%&ﬁ&bﬁ. Bsnl%te of Now York
0.
Westchester County
Coated o in New Yok County

(SEAL) Comriiee’an Expires Saplember 6,

/e ags

(Signature'gélotary Public)
My commission expires:

6(’;0 \‘QW\\DQE 8 E Y (expiration date)

[llinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) ss
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-ATL OPCO [ LLC, a Delaware limited liability
company. _
RIELLE BROSTOFF
NM)%:? g&tfl\lc. Slate of New York
No, 01BR&330026
(uziiBad in Westchestet County

SEAL Certitirate un file In New York County
(SEAL) Gommissisn xpires Septamber 8, 2019

(MO,

(Signature @Notary Public)
My commission expires:

9@? Yool €, &0\‘1 (expiration date)

[Iilinois Mcmoral'ldum‘ of Master Lease)
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ACKNOWLEDGMENT

STATE OF New York )
)88
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-SOFL OPCO I LLC, a Delaware limited liability

company.

‘ )

MELISSA ARIELLE BROSTOF
bllc, State of New York

plotans F&‘c‘: 018 21

i)
in Westchester County
Ge‘;igiag!aﬂtgdon fila i New ‘g:‘gc Bu&tﬁ o
(SEAL) Comialseian Expires September &,

Qs

(Si gnature@)f Notary Public)
My commission expires:

S@\ﬁu\b‘i{ 9 !&bﬂ (expiration date)

[Mlinois Memorandum of Master Lease)
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ACKNOWLEDGMENT

STATE OF New York )
) ss

COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-HOU OPCO I LLC, a Delaware limited liability

company.

MELISSA ARIELLE BROSTOFF

Notary Public. gnta:tae &f’ glsaw York

Qu: alfﬂad in Westchestar County
Cortifiuata on fie in New York County

(SEAL) Commiasic Expires September 8, 2019

/\MO*A M

(Slgnature%/ f Notary Public)
My commission expires:

hes &, 2O\ (expiration date)

[Illinois Memorandum of Master Lease)
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ACKNOWLEDGMENT

STATE OF New York )
}s8
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-CHI OPCO I LLC, a Delaware limited liability

company-. MELISSA ARIELLE BROSTORR
Notary Publ!c. State of New York

Qualiﬂed ln Wastchsster County
Cortificate on fite In New York Courity
Curilssion Explees September 8, 2019

{SEAL)

N

(Signature Notary\Pl}lbhc)
My commlssmn expires:

SU)\EN\M ¢ ( &Gﬁ (expiration date)

[Mllinois Memorandum of Master Lease]
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SFR-OPERATING PARENT CO I LLC,
a Delaware limited liability company

By:WT Z

N.am’e: Steven J. Géiley 0
Title: Vice President

SFR-ATL X LLC, 7
a Delawate liriited liability company

~
By: ) - APun.
Name; o
Title: Steven J. Gorey

Vice Prosident

[Illinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) ss.

COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-OPERATING PARENT CO I LLC, a Delaware limited

liability cor«puny.

‘ PMQRIASZABO
ttary Public, State of New York
(SEAL) Mo 01826309901
Qualiiert in New York County
Commigsion Expires Auyust 18, 2048

My commission expires:
A‘f& /8 . a1l (expiration date)

[Mlinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
)ss
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 déy of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-ATL 1 LLC, a Delaware limited liability company.

MARIASZABO
(SEAL) Noia:5 Publlc, State of New York
ho. 51526309901
Qualificd ‘a New York County
Commmission Expiras Auyust 18, 2018

(Signatiite of Notary Public)

Y COmmission expires:
Zu%; /(Q,f, 2Ol (expiration date)

[Tllinois Memorandum of Master Lease]
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SCHEDULE 1
(attached hereto)
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0142 17213 SPRINGTIDE LANE HAZEL CREST 60429 [COOK

1

2 C0o10 3322 WOODWORTH PLACE HAZEL CREST |IL 60429 |COOK
3 0034 18018 CHANTILLY LANE HAZEL CREST |IL 60429 [COOK
4 £0057 3430 WEST MAPLE LANE HAZEL CREST |IL 60429 [COOK
5 C0107 17303 KEDZIE AVENUE HAZEL CREST |IL 60429 |COOK
6 €0109 2717 TURTLE CREEK DRIVE HAZEL CREST |IL 60429 [COOK
7 CO131 3214 CHARLEMAGNE AVENUE  |HAZEL CREST |IL 60429 |COOK
8 C0166 2652 WOODWORTH PLACE HAZEL CREST |IL 60429 1COOK
9 CO167 17011 CENTRAL PARK AVENUE  JHAZEL CREST |IL 60429 |COQK
10 C0162 .  [3209 WOODWORTH PLACE HAZEL CREST |IL 60429 |COOK

Page 1 of 1
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EXHIBITS Al - A10

(attached hereto)
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EXHIBIT A-1
STREET ADDRESS: 17213 SPRINGTIDE LANE, HAZEL CREST, IL, 60429
COUNTY: COOK
CLIENT CODE: Cco42

TAX PARCEL ID/APN: 28-26-310-¢17-0000

LOT 17 OF APPLE TREE HAZEL CREST UNIT 2, BEING A SUBDIVISION OF PART OF THE
SOUTHY: E2T 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL 2ERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDERS OFFICE OF COOK COUNTY, ILLINOIS ON AUGUST 27,1971 AS DOCUMENT
21588416, IN L0 COUNTY, ILLINOIS.

Rk

EXHIBIT A-2
STREET ADDRESS: 3322 WOODWORTH PLACE, HAZEL CREST, IL, 60429
COUNTY: COOK.
CLIENT CODE: C0010

TAX PARCEL ID/APN: 28-26-408-037- 00

LOT NUMBERED 237 IN HAZEL CREST HIGHLANDs FIRST ADDITION, BEING A
SUBDIVISION OF THE SOUTHEAST QUARTER OF SELTION 26, TOWNSHIP 36 NORTH,
RANGE 13 EAST, OF THE THIRD PRINCIPAL MERIDIAN/ 1} COOK COUNTY, ILLINOIS.

kkok

EXHIBIT A-3
STREET ADDRESS: 18018 CHANTILLY LANE, HAZEL CREST, IL, 60429
COUNTY: COOK
CLIENT CODE: C0034

TAX PARCEL ID/APN: 28-35-414-002-0000

LOT 216 IN CHATEAUX CAMPAGNE SUBDIVISION, UNIT S-3, BEING A PART OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN ALL IN COOK COUNTY, ILLINOIS PER PLAT THEREQF
RECORDED JULY 23, 1974 AS DOCUMENT NO. 22790213, IN COOK COUNTY, ILLINOIS.

*kk

Page 1 of 4
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EXHIBIT A-4
STREET ADDRESS: 3430 WEST MAPLE LANE, HAZEL CREST, IL, 60429
COUNTY: COOK
CLIENT CODE: Co097

TAX PARCEL ID/APN: 28-26~403-012-0000

LOT 327 IN HAZEL CREST HIGHLANDS THIRD ADDITION, A SUBDIVISION OF PART OF
THE SO%TIIWEST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF THE
SOUTHEARST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF TIE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

E2 3

EXHIBIT A-5
STREET ADDRESS: 17303 ¥.EDZIE AVENUE, HAZEL CREST, 1L, 60429
COUNTY: COOk
CLIENT CODE: Cco107

TAX PARCEL ID/APN: 28-25-316-002-1029

PARCEL 1: LOT 486 IN ELMORE'S POTTAWATCOMIE HILLS SUBDIVISION OF THE SOUTH 60
ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/40F SECTION 25, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERILIAM,IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE WEST 1/2 OF THE VACATED ALLEY LYirG EAST OF AND ADJOINING
SAID LOT 486 IN ELMORE'S POTTOWATOMIE HILLS SUBLIWISION OF THE SOUTH 60
ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, ILLINCIS.

ok

EXHIBIT A-6
STREET ADDRESS: 2717 TURTLE CREEK DRIVE, HAZEL CREST, IL, 60429
COUNTY: COOK
CLIENT CODE: C0109

TAX PARCEL IVAPN: 28-36-222-003-0000

LOT 92 IN PACESETTER KNOLLCREST HARRY M. QUINN SUBDIVISION, A SUBDIVISION
QF PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER AND PART OF
THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

Page 2 of 4
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k%

EXHIBIT A-7
STREET ADDRESS: 3214 CHARLEMAGNE AVENUE, HAZEL CREST, IL, 60429
COUNTY: COOK
CLIENT CODE: C0131

TAX PARCEL ID/APN: 28-35-408-024-0000

LOT 84 IN CHATEAUX CAMPAGNE SUBDIVISION UNIT NO. 5-1, BEING PART OF THE
NORTH 1/2 &F THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THJRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN Ti'E OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON JUNE 25, 1970 A DCCUMENT NUMBER 2509147,

kK

EXHIBIT A-§
STREET ADDRESS: 2652 WOODWORTH PLACE, HAZEL CREST, IL, 60429
COUNTY: COOK
CLIENT CODE: C0166

TAX PARCEL ID/APN: 28-25-405-021-0000

LOT 9 (EXCEPT THE NORTHEASTERLY 30 FEET THEREOF) AND ALL OF LOT 10 IN BLOCK
2 INE.C. MAHONEY'S TWIN CREEK VILLAGE, BEING A SURSIVISION OF THE WEST 12 OF
THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ok

EXHIBIT A-9
STREET ADDRESS: 17011 CENTRAL PARK AVENUE, HAZEL CREST, IL, 604.2°
COUNTY: CO0K
CLIENT CODE: Co0167

TAX PARCEL ID/APN: 28-26-123-016-0000

LOT 644 IN HAZELCREST HIGHLANDS 11TH ADDITION, BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 26 AND PART OF THE SOUTHEAST 1/4 OF SECTION
26 PART OF THE NORTHWEST 1/4 OF SECTION 26 AND PART OF THE SOUTHWEST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Page 3 of 4
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ok

EXHIBIT A-10

STREET ADDRESS: 3209 WOODWORTH PLACE, HAZEL CREST, 1L, 60429
COUNTY: CO0K
CLIENT CODE; Co162

TAX PARCEL ID/APN: 28-26-410-011-0000

LOT 272 INTAZELCREST HIGHLANDS, FIRST ADDITION, A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCI” AT MERIDIAN, IN COOK COUNTY, ILLINOIS.

L33

Page 4 of 4



