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RECORDGD AT THE REQUEST OF
AND AFTER-KECORDING, RETURN TO:

Sidley Austin LLP

One South Dearborn
Chicago, IL 60603
Attention: Lindsay A. Smith

MEMORANDUM OF MASTER LEASE

Reference number of document assigned or releasea: N/A

Lessors: SER-DALILLC

SFR-ATLTLLC

SFR-SOFL I LLC

SFR-HOU I'LLC

SFR-CHIITLLC

Each, a Delaware limited liability company
Lessees:

SFR-DAL OPCOILLC

SER-ATL OPCOILLC

SFR-SOFL OPCO ILLC

SER-HOU OPCO I LLC

SFR-CHI OPCOILLC

Each, a Delaware limited liability company

Legal Description:  See Exhibits Al — A10, attached hereto

Date: December 23 2015
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1.  Master Lease. By that certain Amended and Restated
Master Lease Financing Facility Agreement dated as of December 23 2015,
among SFR-DAL I LLC, SFR-ATL I LLC, SFR-SOFL I LLC, SFR-HOU I LLC
and SFR-CHI I LLC, each a Delaware limited liability company (“Lessors™),
SFR-DAL OPCO I LLC, SFR-ATL OPCO I LLC, SFR-SOFL OPCO I LLC,
SER-HQU QPCO I LLC and SFR-CHI OPCO [, LLC, each a Delaware limited
liability company (“Lessees™), SFR-OPERATING PARENT CO I LLC, and
SFR ATL I LLC (the “Master L.ease”), Lessors have leased to Lessees the real
property described on Schedule I, attached hereto, with the legal descriptions on
the attached Exhibits Al through A10 (the “Property™).

2. Tegrm. The initial term of the Master Lease commenced on the
date hereof andt_centinues until December 23, 2017, unless extended at the
option of Lessces for-on additional one (1)} year and expiring on December 22,
2018,

3. _Call Option. Sutject to and upon the terms set forth in the Master
Lease, Lessees have the right and ontion to purchase the Property pursuant to
Article 16 of the Master Lease aad the Call Option Letter (as defined in the
Master Lease), and Lessor has the rignt.and option to require Lessee to purchase
the Property pursuant to Article 16 of the Master Lease and the Put Option Letter
(as defined in the Master Lease).

4. Subordination. Lessees acknowledge-ihat Lessors have entered into
mortgage financing related to their ownership of in¢ Property (the “Existing
Financing™) and that this Memorandum and the Master [ case are and shall be
subordinate to any mortgage, deed of trust, or other security iustrument now or
hereafter encumbering the Property as security for the obligations under the
Existing Financing.

5. Purpose. This Memorandum of Master Lease is prepared {or the
purpose of recordation and to provide constructive notice of the Master Leuse,
it in no way modifies or amends the terms and conditions of the Master Lease.

6. Counterparts.  This Memorandum of Master Lease may be
executed in counterparts, each of which shall be treated as an original for all
purposes and all executed counterparts shall constitute one Memeorandum of
Master Lease, notwithstanding that all parties are not signatory to the original
or the same counterpart.

[Signature Pages Follow]



1536457321 Page: 3 of 24

UNOFFICIAL COPY

IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of Master
Lease to be duly executed as of the date first above written, ‘

LESSORS

SFR-DAL I LLC,
a Delaware limited liability company

Byt,lm AR A T Q‘Ulbb\z

Name:  gysven J. Gorey ()
Title: Vics Prasident

SFR-ATLILLC,
a Delaware limited liabilit; company

By: M‘ipﬂ.r\ T %\M\ -

Name: Steven J. CSJI‘BV 1
Title: Vice President

SFR-SOFL I LLC,
a Delaware limited liability company

By: XiJ‘me 7T %

Name:  Steven J. Goray
Title: Vice President

SFR-HOU I LLC,
a Delaware limited liability company

By:ﬁgﬂlﬁ% T %(UU«\ .

Name:
Title;

Staven J. Gorey
- e Presiaent
SFR-CHII LLC,
a Delaware limited liability company

By: »XH;CU‘(/V\ :r %ﬂu

Name:
Title: Stgven J. Gorgy
Vice President

[llinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) 88,
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-DAL 1 LLC, a Delaware limited liability company.

(SEAL) {£11SSA ARIELLE BROSTOFF
Vo, v Public, State of New York
N, 01BR6330026
(st s oy,
2toontile in
Gommission EY;ros Septamoer 6, 2019

/\/\M Qs

(Signature gNotary Public)
My commission expires:

SQO Yy €, 9-5\0\ (expiration date)

[Illinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) ss.

COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-ATL 1 LLC, a Delaware limited liability company.
OSTOFF
MELISSA ARIELLE BROS/CP
, Btate of New
Notary Fubl( Apaa002

We
(SEAL v Quatfed ‘ﬂﬂla in New York
(*:r'h?"f'}?éitgnogxmfes September 8, it

[ O,
@Notary Pl%lic)

(Signature
My commission expires:

oeQ Yoo § , DD\O\ (expiration date)

[Illinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
} 58
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-SOFL I LLC, a Delaware limited liability company.

SEAL MELISSA ARIELLE BROSTOFF

( ) Nutzry Public, State of New York
No, 01BRE330028

Quedfiud in Westchester Coynty

Certific=ia on file In New York Couny
Qammlssi;n E'.gifes September a."é'(') )

Qo

%Si gnature og(lotary PM)lic)

My commisSion expires:

S \_En(\bQ[ g, P ﬂ (expiration date)

[Mllinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
}ss

COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-HOU I LLC, a Delaware limited liability company.

(SEAL) Ntﬂom%uw staf ?nﬁ%

T Ma f
. Certificate on fity | %chgﬁtegfdgg
" Commission cxpires Seplember 8, 2019

(o Oy

(Signature @/Nolary liublic)
My commission expires:

oRp pembor( %, Dvo\d\ (expiration date)

[1llinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
Jss

COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-CHI I LLC, a Delaware limited liability company.

SEAL Y2 ISSA ARIELLE BROSTOFF
( ) Houary Publle, State Séé\laew York

+, 639
Queliec in Westchester County

Cartificete 5 file In New York Count
Cannisston éxrt. =% September &, 20%

/\/”\ O%«u::s
(Si gnatur Notary P%lﬁlic)
My commission expires:

SPVQR‘Y\W %; &0\0\ (expiration date)

[Illinois Memorandum of Master Lease]
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LESSEES

SFR-DAL OPCOILLC,
a Delaware limited liability company

;ﬁﬂwﬁf@m\/

Name

Title: cieven J. GOI’@Y
vire Prasident

SFR-ATL OPCO 1L).C,

a Delaware limited liability. company

By: M?ﬂ}igtT@ﬂV_/&ﬁ L o~
Name:

Title: Steven J. Gorey
Vice President
SFR-SOFL OPCO I LLC,

a Delaware limited liability company

By: Mbwen 7 Qm/'

Name:

R Steven J. Gorey
Title: Vice Prasident
SFR-HOU OPCO I LLC,

- aDelaware limited liability company

By: et n T %\Ov\ p

Name: Steven J. Gerey
Title: Vice President

SFR-CHI OPCOILLC,
a Delaware limited liability company

By: _‘iﬂ)){u’\ ]’q/ﬂ‘w-\ -

Narne;

Title: Steven J. Gorey
Vice President

[Hlinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) 88.
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-DAL OPCO I LLC, a Delaware limited liability

company.

MELISSA ARIEL
Notary Publ(lc. St!it%%mm

(SEAL) Juglified In Westch
Zeriificate on file In Naeﬁt%cogn
Corsiusslon Expires September 8, 201§

Notary Public)
My commission expires;

SQQ \‘QN\\OQ g !SX)\C{ (expiration date)

[Mlinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
)88
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-ATL OPCO 1 LLC, a Delaware limited liability

company.

ARIELLE BROSTOFF
VR St
Q:..all"ehtl‘loihoWestchestar Gounty

Ginio on file In New York County
cgrer\rlsrl:is‘slc?ncﬁapires Ssptember 8, 2019

(SEAL)

of Notary Public)
ission expires:

My co:
5@9&’ ol €, ALY {expiration date)

[Mlinois Memoraﬁdum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) 88
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-SOFL OPCO I LLC, a Delaware limited liability
company.

= IELLE BROSTQFF
rt;'{?,ig’gﬁ!:l‘ﬁaswte of glﬁaw Yotk
2. "y
£4d in Westchester Cout
ce%lacﬂarédo'r'z‘ﬁla in New York Cgugoﬂ
Comraissian Expires September &,

A O\MM“T

(éignatur%i’hotarﬂublic)
My comuiission expires:

(SEAL)

A ﬂp—mm g€ , &9\0\ (expiration date)

[Mlinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
)ss
COUNTY OF New York) -

The foregoing instrument was acknowledged before me this 21 day of December, 20135 by Steven
J. Gorey, as Vice President on behalf of SFR-HOU OPCO I LLC, a Delaware limited liability
company.,

OSTOFF
MELISSA AR'%‘,;&%?NN York

Ub“c:
notary Ful e Brs;sasooaﬁc ounty

(SEAL) Luetied miYiI:in ggw Yok thxg(i}\[m

e Qs

'(Signatgeef Notary Public)
My commission expires:

SEp \‘{’mbd f;&D\-q (expiration date)

[[linois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
)88
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
J. Gorey, as Vice President on behalf of SFR-CHI OPCO 1 LLC, a Delaware limited liability

company.

FF
MELISSA ARIELLE BHOSTO

Siate of New York
oty B 8530020

(SEAL) coaried in Westchester Gounty
t fita in Mew York
Qgglrr%f;s“saf .0 Expkres Septamtﬁara 2 18

Dot

(Signaruﬁmotarﬂubﬁc)

My comfnifsion expires:

gPa") Cnhes g,&b\cl (expiration date)

[Mlinois Memorandum of Master Lease]
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SFR-OPERATING PARENT COILLC,
a Delaware limited liability company

By:im(ﬁ T%U-« s

Name:
Title:

Steven J. GOrey
Vice President

SFR-ATL. i LLC,
a Delaware liruited lisbility company

By: }AﬁtMﬂ A ‘_C/;MA
Name: s r_}f &

. . Ste\len RLSAY] ;
Title \reo Presiden’

[ilinois Memorandum of Master Lease]
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ACKNOWLEDGMENT

STATE OF New York )
) ss.
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven J.
Gorey, as Vice President on behalf of SFR-OPERATING PARENT CO I LLC, a Delaware limited
liability corspany,

Note ?MQFIASZABO
v A1blic, State of N
(SEAL) Ne. l’182630990;%‘“‘rk
Qualifiec i New York County
Commission Exires A wust 18, 2018

(Signature of é%tary Public)

My commission expires:

A b? B . 218 (expiration date)

[[llinois Memorandum of Master Lease] |
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ACKNOWLEDGMENT

STATE OF New York )
)ss
COUNTY OF New York)

The foregoing instrument was acknowledged before me this 21 day of December, 2015 by Steven
1. Gorey, as Vice President on behalf of SFR-ATL I LLC, a Delaware limited liability company.

MARIASZAB& York
SEAL Jote.v Public, State of New Yo
( ) ) 3. 01526309901
Qualiitles n New York County
Comnission Mxpires August 13, 2018

(Sigmature of Nolar(fP{lblic)

My commission expires:

[\{A,%) !8r, 2018 (expiration date)

{Tilinois Memorandum of Master Lease]
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SCHEDULE I
(attached hereto)
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i

ALUMET CITY

1 C

2 C0002 376 LUELLA AVENUE CALUMET CITY |IL 60409 [COOK
3 c0012 518 156TH PLACE CALUMET CITY |IL 60409 |COOK
4 o013 650 PULASKI ROAD CALUMET CITY il 60409 |COOK
5 €0014 308 CLYDE AVENUE CALUMET CITY |IL 60409 [COOK
6 €0015 659 PAXTON AVENUE CALUMET CITY |IL 60409 |COOK
7 0087 671 SAGINAW AVENUE  |CALUMET CITY JIL 60409 | COOK
8 0055 811 GREENBAY AVENUE [CALUMET CITY {IL 60409 [COOK
9 €00745 649 PRICE AVENUE CALUMET CITY |IL 60409 |[COOK
10 C0100 -~ 448 HIRSCH AVENUE CALUMET CITY |IL 60409 |COOK

Page 1 of 1
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EXHIBITS Al - A10

(attached hereto)
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EXHIBIT A-1
STREET ADDRESS: 1287 ARTHUR STREET, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: C0001

TAX PARCEL ID/APN: 30-19-221-018-0000

LOT 120 IN GOLD COAST MANOR UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE
NORTH:AST FRACTIONAL [/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRDPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LR

EXHIBIT A-2
STREET ADDRESS: 374 JELLA AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: C000z

TAX PARCEL ID/APN: 29-12-216-026-0000

LOT 2 IN BLOCK 2 IN CRYER'S SIBLEY PARK ADDITION, A SUBDIVISION OF THE WEST
HALF OF THE SOUTHWEST QUARTER OF THENCRTHEAST QUARTER OF SECTION 12,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE T2J2D PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

ki

EXHIBIT A-3
STREET ADDRESS: 518 156TH PLACE, CALUMET CITY, IL, 60407
COUNTY: COOK
CLIENT CODE: Co012

TAX PARCEL ID/APN: 30-17-116-034-0000

LOTS 39 AND 40 IN BLOCK 30 IN WEST HAMMOND, A SUBDIVISION OF THE-NORTH 1878
FEET OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

E2 2]

Page 1 of 4
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EXHIBIT A-4
STREET ADDRESS: 650 PULASKIROAD, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: Co013

TAX PARCEL ID/APN: 30-07-431-032-0000

LOTS 12 AND 13 IN BLOCK 35 IN FORD CALUMET HIGHLANDS ADDITION TO WEST
HAMMZND, A SUBDIVISION OF THE EAST 1316 FEET OF THE SOUTH 1/2 OF THE SOUTH
EAST 1/4 OF-SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL WERIDIAN, IN COOK. COUNTY, ILLINOIS,

kok

EXHIBIT A-3
STREET ADDRESS: 303 CLYDE AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: C0014

TAX PARCEL ID/APN: 29-12-105-0,9-L0%0

LOT 22 (EXCEPT THE NORTH 24,97 FEET THERECT) IN BLOCK. 3 AND THE NORTH 16 FEET
OF VACATED CLEVELAND AVENUE LYING JUST-53UTH OF AND ADJOINING LOT 22 IN
BLOCK 3 IN CRYER'S CALUMET CENTER ADDITION, PEING A SUBDIVISION OF THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 12/(OWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

* ko

EXHIBIT A-6
STREET ADDRESS: 659 PAXTON AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK '
CLIENT CODE: Co015

TAX PARCEL ID/APN: 29-12-424-037-0000

LOT 22 AND 1.OT 23 (EXCEPT THE NORTH 12.17 FEET OF SAID LOT 23) IN BLOCK 20 IN G.
FRANK CROISSANT'S SHADOW LAWN, A SUBDIVISION OF THAT PART OF THE WEST 172
OF THE SOUTHEAST 1/4 AND THE EAST THIRD OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER LINE OF MICHIGAN CITY ROAD, IN COOK
COUNTY, ILLINOIS,

* 4k

Page 2 of 4
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EXHIBIT A-7
STREET ADDRESS: 671 SAGINAW AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: C0087

TAX PARCEL ID/APN: 30-07-325-009-0000

LOT NINE (9) IN BLOCK TWENTY THREE (23) IN FORD CALUMET CENTER SECOND
ADDITJZN A SUBDIVISION OF THE WEST 1,376.16 FEET OF THE SOUTH HALF (1/2) OF THE
SOUTH WEST QUARTER (1/4) OF SECTION SEVEN (7), TOWNSHIP THIRTY SIX (36) NORTEH,
RANGE FIFTEEN (15), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

ook

EXHIBIT A-8
STREET ADDRESS: 811 GREENBAY AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: C0095

TAX PARCEL ID/APN: 30-18-228-008-n

LOT 8 IN BLOCK 1 IN HOME GARDENS ACRES SULPIVISION, BEING A SUBDIVISION INTO
LOTS, BLOCKS AND STREETS OF THE SOUTHEASYT %4-0F THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 36 NORTH, RANGE 15 EAST OF I'iE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPTING T RAILROAD RIGIIT OF WAY).

E kK

EXHIBIT A-9
STREET ADDRESS: 649 PRICE AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: Co076

TAX PARCEL ID/APN: 30-08-325-004-0000

THE NORTH 1/2 OF LOT 39, LOT 40 AND THE SOUTH 1/2 OF LOT 41 IN BLOCK. 7 IN
BURNHAM'S WEST HAMMOND SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 AND SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

L )

Page 3 of 4
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EXHIBIT A-10
STREET ADDRESS: 448 HIRSCH AVENUE, CALUMET CITY, IL, 60409
COUNTY: COOK
CLIENT CODE: Co100

TAX PARCEL ID/APN: 30-08-108-051-0000

LOT i1 (EXCEPT THE NORTH 10 FEET THEREQF) AND ALL OF LOT 12 INBLOCK 4 IN
FULCHFR'T ADDITION TO HAMMOND, BEING A SUBDIVISION OF ALL THAT PART OF
THE WES'1 TIATF OF THE NORTHWEST QUARTER LYING SOUTH OF THE MICHIGAN
CENTRAL RALL.RCAD TN SECTION 8, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCITATL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ko
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