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MORTGAGE
MIN 1000312-0001272557-5

DEFINITIONS

Words used in multiple sections of this document «ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rutes tegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrament” means this document, winch is Zsted December
23rd |, 2015 together with all Riders to this documet.
(B) "Borrower” is THEODORE E DESPOTES AND JOANNFE - DESPOTES,

HUSBAND AND WIFE AS TENANTS BY THE INTIRETY

Borrower is the mortgagor under this Security Instrument.

<) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepaat:
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
M1 48501-2026, tel. (838) 679-MERS.

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

MG3014-01 (05/11) (Page 1 of 18)
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(18] "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A. :

Lenderisa a Nationai Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
§700 W. Higgins Road, Suite 300, Rosemont, IL 60018

) "Note" means the promissory note signed by Borrower and dated December 23rd

2015 . . The Note states that Borrower owes Lender

ONc FUNDRED SEVENTY ONE THOUSAND AND NO/100

Dollars (58 171,000.00 ) plus interest at the rate of  4.375 9%. Borrower has
promised to pav this debt in regular Periodic Payments and to pay the debt in full not later than
January 1st, 2047 .
&) “Property” means the property that is described below under the heading "Transfer of
Rights in the Property .’

[(&)] "Loan” means tie deht evidenced by the Note, plus interest, any prepaymeni charges
and late charges due under the Note, and all sums due under this Security Lostrument, plus
imerast,

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be execute”Z 7y Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [x] Conaominium Rider {1 Second Home Rider
3 Balloon Rider [] Biweekly Poyment Rider ~[1 1-4 Family Rider
[1 Other{s} [specity] [T] Planned Unit Sevelopment Rider

()] "Applicable Law" means alf controlling appLczole federal, state and Iocal statutes,
regulations, ordinances and adminisirative rules and orders (thni Jiave the effect of law} as well
as all applicable final, non-appealable judicial opinions.
4)] "Community Association Dues, Fees, and Assessmerns” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Fropery by a condominium
association, homeowners association or similar organization,
{K)  "Electronic Funds Transfer" means any transfer of funds, othe: ‘han a transaction
originated by check, draft, or similar paper instrument, which is initiated througs an electronic
terminal, telephonic instrument, computer, or magnetic tape o as to order, instruct,or cuthorize
a financial institution to debit or credit an account. Such term includes, but is not Jai‘ed to,
poini-of-sale transfers, antomated teller machine transactions, transfers initiated by teleshone,
wire transfers, and automated clearinghouse {ransfers.
L) "Escrow Items" means those ifems that are described in Section 3.
(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
LLLEINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/1Z) {Page 2 of 18)
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(8]} "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {ii) any amounts imder-Section 3 of this Security Instrument. -

P) "RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be
amended {rom time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to ail
requirements and resirictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not quaiify as a "federally related mortgage loan" under RESPA.

Q) "Successor fn Tnterest of Borrower" means any party that has taken title to the
Prupeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Seciny [nstriment.

TRANSFER CF RIGHTS IN THE PROPERTY

This Secirity Irstroment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and Liodificarions of the Note; and (i) the performance of Borrower's covenants and
agreements under thic Sicaity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and rouvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to tne successors and assigns of MERS the following described
property located in the

COLNTY

{Type f Recording Jurisdiction]
of COOK

[Name of Rexur iy Jurisdiction)
PLEASE SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 7757 VAN BUREN ST Unit 516

[Streey]

FOREST PARK , Ilinois 60130 {"Propecty Audress”):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proper'y, and
all easements, appurtenances, and fixiures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrumeni. Al of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds oxnly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {(as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not Limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, veleasing and canceling this Security
Instrument,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

" ~tonveyed and has the right to grant and convey the Property and that the Property is -

unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and
ratiuniform covenants with limited variations by jusisdiction to constitute a uniform security
insiosment covering real property.

UITIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. /¥syment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges, burrowsr shall pay when due the principal of, and interest on, the debt evidenced by
the Note and aa” prerayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Tems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha® b inade in U.5. cumrency. However, if any check or other instrument
received by Lender as paymerivnder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in (ne or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn wpar an institution whose depasits are insured by a federal
agency, instrumentality, or entity; or (d) Elrctropic Funds Transfer,

Payments are deemed received by LepZar when received at the location designated in
the Note or at such other location as may be desigputed by Lender in accordance with the notice
provisions in Section 15, Lender may refurn any piyrzent or partial payment if the payment or
partial payments are insufficient to bring the Loan currers, Lender may accept any payment or
partial payment insufficient to bring the Loan current, withort waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymenis 1 the future, but Lender is not
obligated to apply such payments at the time such payments.»re accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neea vt pay interest on unapplied
funds. Lender may hold such unapplied funds unti] Borrower makes payrient to bring the Loan
current. If Borrower does not do so within a reasonable period of tire, iender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclocure, No offset
or claim which Borrower might have now or in the future against Lender shall relicve iiozrower
from making payments due under the Note and this Security Instrument or perfe:miae the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in'this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to redure the principal balance of the
Note,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the paymert may be applied to the
delinquent payment a2nd the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received fron: Borrower o the repayment of the Periodic
Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to amy late charges due. Voluntary prepayments shall be applied
fisst to any prepayment charges and thea as described in the Note.

Any application of payments, insurante proceeds, or Miscellaneous Proceeds to
princiga’ due under the Note shall not extend or postpone the due date, or change the amonnt, of
the Peiicwis Payments.

3. <Fnnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymenis azc rlue under the Note, until the Note is paid in full, @ sum {the "Funds") to provide
for payment of ariounts due for: (a) taxes and assessments and other items which cap attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rewson the Property, if any; () premiums for any and all insurance
required by Lender uoder Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in Lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during (ne term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmea s, if any, be escrowed hy Borrower, and such dues, fees
and assessments shall be an Escrow Item. Torrower shall promptly furnish to Lender all notices
of amounis to be paid under this Section. -Bozzower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligatior. 15 pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay tv-Zeuder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In/tbe event of such waiver, Borcower shall
pay directly, when and where payable, the amounts due-for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender cequires, shall furnish (o Lender
receipts evidencing such payment within such time period as Lend<r may require. Borrower's
obligation to make such payments and to provide receipts shall for 4i! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ine phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itern. Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall th:n by obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver zs-to any
or all Escrow [tems at any time by a notice given in accordance with Section 15 and, <ipsn such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rowrsad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds ai the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 0f 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality; or entity (including Lender, if Lender is an-institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items nio later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anmually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest oo the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
riquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
imerast or eamings on the Funds. Borrower and Lender can agree in writing, however, that
intersat shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoundg of the Funds as required by RESPA.

it here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in ¢scrow, as defined under RESPA, Lender shall notify Borrower as reguired by
RESPA, and Buirower shall pay to Lender the amovnnt necessary to make up the shortage in
accordance with RES24, ‘wt in no more than 12 monthly payments, If there is a deficiency
of Funds beld in escrow, as dzined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir 10 ~nore than 12 monthly payments.

Upon payment in foll of all swins secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds field by Lender.

4. Charges; Liens. Borrower szl vay all taxes, assessmemis, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Prope.ty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that #%esc items are Escrow [tems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wiich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payriem of the obligation secured by
the lien in a manner acceptable to Lender, but only so long 2c Porrower is performing such
agreement; (I} contests the lien in good faith by, or defends againit = forcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfircrment of the lien while
those proceedings are pending, but only until such proceedings are corcluded; or {c} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subjec’ to a lien
which can attain priority over this Security Instrument, Lender may give Borrows. 2 notice
identifying the lien. Within 10 days of the date on which that notice is given, Borriwr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a2 one-time charge for a real estate tax verificctiva
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS-Single Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {(Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loam. The insurance
cartier providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connecticn with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
rhianges occur which reasonably might affect such determination or certification, Borrower shall
awsu he responsible for the paymeat of any fees imposed by the Federal Emergency Management
Agensy. in connection with the review of any flood zone determination resuiting from an
objectiur Gv Borrower.

IT Porrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any prriicular type or amount of coverage. Therefore, such coverage shall cover
Lender, bui mighi or might nat protect Borrower, Barrower's equity in the Property, or the
contents of the Propeity. avainst any risk, hazard or liability and might provide greater or lesser
coverage than was previouslyin effecl. Borrower acknowledges that the cost of the insurance
coverage so obtained might signidcantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs:d Hy Lender under this Section 5 shall become additional debt
of Borrower secured by this Securily Jastrument. These amounts shall bear interest at the Note
rafe from the date of disbursement ary suall be payable, with such interest, upon cotice from
Lender to Borrower requesting payment.

All insurance policies required by !.ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sba’. juclude a standard mortgage clause, and shalt
name Lender as mortgagee and/or a5 an additional lows payee. Lender shall have the right to
hold the pulicies and renewal certificates. If Lender rogrires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noices. Hf Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for duuage to, or destruction of, the
Property, such policy shall include a standard mortgage c.ause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to.ine wnsurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrow:r. ‘Cnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ox vot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration ot repair is economically feasible and Lender's securily is not lessenea. i raing such
repair and restoration period, Lender shall have the right to hold such insurance procee<s until
Lender has had an oppoertunity to inspect such Property to ensure the work has been corapleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendcr
may disbusse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Tnless an apreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

reguired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall he the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Bocrower does not respond within 30 days to a notice
f.um Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seitle the claim. The 30-day period will begin when the notice is given. In either event, or
if ‘Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: /aj Boreower's rights to any insurance praceeds in an amount not to exceed the amounts
unpait ucds the Note or this Security Instrument, and {b) any other of Borrower's rights (ofher
than the right @ any refund of uneamed premiums paid by Borrower) under all insurance
policies coveriig ihe Property, insofar as such rights are applicable to the coverage of the
Property. Lendc may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid wades ti:2 Note or this Security Instrument, whether or not then due.

6. Occupancy.” Bormower shall occupy, establish, and use the Property as Borrower's
principal residence within G0 duys after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lende; otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteaiing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance \and. Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the. Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Loriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Freope:<y From deteriorating or decreasing in
value due to its condition. Unless it is determinea pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promg:iy repair the Property if damaged
to avoid furtber defericration or damage. If insurance or cundemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrdwe: shali be responsible for
repairing or restoring the Property only if Lender has released procerds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single p:iyment or in a series of
progress payments as the work is completed. If the insurance or condemnaicn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Pronerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior fo such an inferior inspectica
specifying such reasenable cause,

3. Borrower's Loan Application. Borrower shall be in defavlt if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information} in

ILLINOCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18)
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connection with the Loan. Material representations include, but are not [mited to,
- representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly afiect Lender's
interest in the Properly and/or rights under this Security Instrument (such as a proceeding in
buakruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
piicrity aver this Security Instrument or io enforce laws or regulations), or (¢} Borrower has
abuadoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzcr Tender's intecest in the Property and rights under this Security Instrument, including
protecing ~zdfor assessing the value of the Property, and securing and/or repairing the
Property. Leyfer's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has yrjority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys™ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not imi?ad to. entering the Property to make repairs, change locks, replace or
board up doors and windows, ' drain water from pipes, eliminate building or other code
violations or dangerous conduicds, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leniler does net have to do so and is not under any duty or
obligation to do se. It is agreed that “onder incurs no Hability for not taking any or all actions

anthorized under this Sectjon 9.
Any amounts dishursed by Lende: under this Section 9 shall become additional debt of

Borrower secured by this Security Instrument. ( These amounts shall bear interest at the Note rate
from the date of dishursement and shall be payablz, rvith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title tu the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ g,

10. Mortgage Insurance. If Lender required Mortgage “azurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainia’s .2 Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirec )y Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required {0 make separately designaied payments toward the premiums for Mortrage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equividoat to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘ths nost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availible,
Borrower shall continue io pay 1o Lender the amount of the separately designated payments (hat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in liew of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18)

Y




1600408175 Page: 11 of 23

UNOFFICIAL COPY

amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, -is: ohtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
Pacrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certai. kesy7s it may incur if Borrower does not repay the Loan as agreed. Borrower is oot a
party to the Jryizage Insurance.

Mortgede insurers evaliate their total risk on all such insurance in force from time to
time, and may exer intn agreements with other parties that share or modify their risk, or reduce
losses. These agreerier.s.are on terms and counditions that are satisfactory to the morigage
insurer and the other patty {0~ parties) to these agreements. These agreements may require the
mortgage insurer to make paymewt using any source of funds that the mortgage insurer may have
available {which may include Turis obtained from Mortgage Insurance premiums).

As a result of these agreeinents. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any filiate of any of the foregoing, may receive (directly or
indirectly} amounts that derive from (or nugit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchanee for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the pieriyms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the ‘ar.ovnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lzan, Such agreements will not
increase the amoupt Borrower will owe for Mortgage Insurance; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borzowir has -if any- with
respect to the Mortgage Insurance under the Homeowmers Protection Aet of 1998 or any
other law. These rights may include the right to receive certain disclosurys, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurarce ierminated
automatically, andfor to receive a refund of any Mortgage Insurance premivizs 102t were
unearned at the time of such canceliztion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shali be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is -economically feasible amd Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds until Lender has had an opportumity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicable Law requires inferest to be paid om such
Miscellaneous Peoceeds, Lender shall not be required to pay Borrower any interest or earnings
on’srch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendo:r’s/security would be lessened, the Miscellaneous Proceeds shall be applied fo the sums
secured by tis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Surli- Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous D'iuceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ##: the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thian the amount of the sums secured by this Security Tostrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scvused by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitgiied by the following fraction: (a) the total amount
of the sums secured immedijately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imne-iztely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borroveer:

In the event of a partial taking, destruction, r. 'sss in value of the Property in which
the fair market value of the Property immediately befoie tne-partial taking, destruction, or Joss
in value is less than the amounl of the sums secured immeriaicly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the suros secured by thus Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice'ty Lender fo Borrower
that the Opposing Party (as defined in the next sentence) offers to make ay award to setile a
claim for damages, Borrower fails to respond to Leader within 30 days after the date the natice
is given, Lender is authorized o collect and apply the Miscellaneous Procecys @ither to
restoration or repair of the Property or te the sums secured by this Security lnstrumer, vhether
or not then due. "Opposing Party” means the third party that owes Borrower Miscel'antous
Proceeds or the party against whom Berrower has a right of action in regard to Miscellanzcys
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if amy aclion or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wnder this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
d-ruages that are attributable to the impairment of Lender's interest in the Property are hereby
aeizned and shall be paid to Lender.

All Misceflaneous Proceeds that are not applied to restoraiion or repair of the Property
shall bz 7palied in the order provided for in Section 2.

1% ~Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fer pirment or modification of amoriization of the sums secured by this Security
Instrument gravied by Lender to Borrower or any Successor in Interest of Borrower shail not
operate to releze< ine liability of Borrower or any Successors in Interest of Borrower. Lender
shail not be required 10 commence proceediogs against any Successor in Interest of Borrower or
to refuse to extend time for pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or anmy
Successors in Interest of Borrpwer. Any forbearance by Lender in exercising any right or
remedy including, without limivation T.ender's acceptance of payments from third persons,
entities or Successors in Interest of bec-ower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise £ any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's cbligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (2 "co-signer"): (a) is co-signing this Security Jistrument only to mortgage, grant and
convey the co-signer's interest in the Property under the tecms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this decuri*y Tastrument; and (c) agrees that
Lender and any other Borrower can agree to exiend, moaify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Irieres: of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, <nd is approved by
Lender, shall obtain all of Borrower's rights and bepefits under this Securiyy Instrument.
Borrower shall not be released from Borrower's obligations and Hability under tlir Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecorznts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of .protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not Emited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrumeat or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
iitesoreted so that the interest or other loan charges collecied or to be collected in connection
wiin t4e Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amous: recessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Gomewer which exceeded permitted limits will be refunded to Bomrower. Lender may
choose to taxe ths refund by reducing the principal owed under the Note or by making a direct
payment to Borzoveer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcat any prepayment charge (whether or not a prepayment charge is provided for
under the Note}). Borrswer's acceptance of any such refund made by direct payment to
Borrower will constitule-a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. Al Neaces given by Borrower or Lender in connection with this
Security Instrument musi be in wnting: Any notice to Borrower in connection with this Security
Instrument shall be deemed to have pcen-given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notise aldress if sent by other means. Notice to 2ay one
Borrower shall conmstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prop.rty Address unless Borrower has designated a
substitute notice” address by notice to Lender.( Porrower shall prompily notify Lender of
Borrower's change of address. [If Lender specifies « procadure for reporting Borrower's change
of address, then Borcower shall only report a chaag: of address through that specified
procedure.  There may be only one designated notice address wcder this Security Instument at
any one time. Any notice to Lender shail be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has ‘d<:ignated another address by
notice to Borrower. Any notice in connection with this Security Insue:mext shall not be deemed
to have been given to Lender unti] actually received by Lender. If any aotice required by this
Security Instrument is also required under Applicable Law, the Applicable [ 2 requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secusty Listrument
shall be gaverned by federal law and the law of the jurisdiction in which the Property is Yocated.
All rights and obligations contained in this Security Instrament are subject to any requi‘ements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow \Le
parties 1o agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts-with Applicable Law, such conflict shall- not affect .
other pravisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
rathout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ome copy of the Note and of this
Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 38, “Tnterest in the Property” means any legal or beneficial interest in the Property,
including, but ngt himited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalim:.ni sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fiture date to a purchaser.

If all or any'e2:t.ai the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a pateral person and a beneficial interest in Borrower is sold or
transferred) without Lender s prior written consent, Lender may require immediale payment in
fult of all sums secured by this Secirity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohifater] by Applicable Law,

If Lender exercises this optici Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less/hay 30 days from the date the notice is given in
accordance with Section 15 within which Lorresver must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sume rzior to the expiration of this period, Lender
may ievoke any remedies permitted by this Security ipstrument without further notice or demand
on Borrower.

1. Borrower's Right to Reinstate After Accaeration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcerien of this Security Instrument
discontinued at any time prior to the earliest of: (3) five days before sale of the Property
pursuant to any power of sale confained in this Security Instrumsnt: fh) such other period as
Applicable Law might specify for the termination of Borrower's right <o réinstate; or (c} entry of
a judgment enforcing this Security Instrument. Those conditions are tkat Rorrower: (a) pays
Lender ali sums which then would be due under this Security Instrument an' the Noie as if no
acceleration had occurred; {(b) cures any default of any ofher covenants or agrecmen’s; {c) pays
all expenses incurred in enforcing this Security Instrument, including, but nel Yanited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuries for the
purpose of protecting Lender's interest in the Property and rights under this Security Inst ument;
and (d) takes such action as Lender may reasonably require to assure ihat Lender's interest i tie
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged ualess as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an inmstifution whose deposits are insured by a federal agency,
instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this -right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Tastrument and performs other morigage loan servicing obligations under the Note, this Security
Insurunent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unce)sied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given-written notice of the change which will state the pame and address of the new Loan
Servicer, -« address to which paymenis should be made and any other information RESPA
requires in coruection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to_Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servier/ard are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borcower r.or Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Securify lostrvment or that alleges that the other party has breached any
provision of, or any duty owed by rcason of, this Security Ingtrument, until such Borrower or
Lender has notified the other party (with srich yotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take correvtive action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that fime period will be deemed to
be reasonable for purposes of this paragraph. The notize f acceleration and opportunity 1o cure
given to Borrower pursuant to Section 22 and the nitire of acceleration given to Borrgwer
pursuani ic Section 18 shall be deemed to satisfy the notice a=d-opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2i: {3} "Hazardous Substances"
are those substances defined as toxic or hazardous substances, politants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ot1er flammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, ‘materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mems federal
laws and laws of the jurisdiction where the Property is located that relate to healin, s»fety or
environmental protection; (¢} "Eavironmental Cleanup” includes any respouse actior; rimedial
action, or removal action, as defined in Environmental Law; and (d) an "Fnoviroimental
Condition" means a condition that can cause, contribute to, or otherwise triggei an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Subsiance, creates a condition (hat
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous-Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
“ias, actual knowledge, (b) any Environmental Condition, including but not Limited to, amy
spuling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condiaon caused by the presence, use or release of a Hazardous Substance which adversely
affecis e value of the Property. If Borrower learns, or is notified by any governmental or
regulatory ‘uthority, or amy private party, that any removal or other remediation of any
Hazardous Srisivace affecting the Property is necessary, Borcower shall prompdy take all
necessary remedia. actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lendzr for an Environmental Cleanup.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remsdivs~ Lender shall give notice to Borrower prior to
acceleration following Borrower's Ureach of any covenant or agresment in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a)thc default; (b) the action required to cure the
default; (¢) a date, not less than 30 days froz: tie date the notice is given to Borrower, by
which the default must be cured; and (d) that f4j'dce to cure the default on or before the
date specified in the notice may result in acceleratior vf the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale-of the Property. The notice shall
forther inform Borrower of the right to reinstate after acocteration and the right to assert
in the foreclosure proceeding the non-existence of a defaul* or any other defense of
Borrower to acceleration and foreclosure. If the default is not ¢ ed on or before the date
specified in the notics, Lender at its option may require immediste ogyment in full of all
sums secured by this Security Instrument without further demand znd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled t¢ collect all expenges
incurred in pursuing the remedies provided in this Section 22, including, bu’ not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Uporn payment of all sums secured by this Security Instrument, L ender
shall release this Security Instrument. Borrower shali pay any recordation costs, Lenller rmay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid lo a thivd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. 1laless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrowe:'s
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may aot pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained .
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be respousible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
a2y he mere than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this-Security Instrument and in any Rider executed by Borrower and recorded with

) ' 7%2 DS

THEODORC F DESPOTES / -Borrower

CM@{ i\:??g)g@ {Seal
JWE C DESPOTES U Borrower

{Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOJS,
COUNTY OF ag( } 85

I, , a Notary Public
ir'and for said county and state do hereby certify that

THEZODORE E DESPOTES AND JOANNE C DESPOTES , HUSBAND AND WIFE AS
TEMANTS BY THE INTIRETY

personally Ynurn to me to be the same persan(s) whose name(s) subseribed to the foregoing
instrument, appsarr.d before me this day in person, and acknowiedged that they

signed and delive:ca the said instrument as  their free and voluntary act, for the uses
and purposes therein set torth,

Given under my haid and official seal, thi 23rd day of
December , (2015

My Commifsiof Expires:
W—A»ﬂ—vﬁ. T -
L/ g / ; ACBERT REDING
. DFFICIAL SEag
otary Public - Siake of [Hingls
W Commission Expires
t5ri 08, 2017

AP A

NMLSR ID: 449042
NMLSR (L.0.} ID: 454226 (Lauren B Marks)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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LEGAL DESCRIPTION
Order No.: SC15034978

For APN/Parcel ID(s): 15-13-109-050-1139
For Tax Map 1D(s): 15-13-109-050-1135

PARCEL 1:

UNIT NUMBE'R 2-516 IN THE RESIDENCES AT THE GROVE MIDRISE CONDOMINIUM, AS
DELINEATED O A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF
LOTS 1 AND 2, IN THE RESIDENCES AT THE GROVE, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 28, 2005 AS
DOCUMENT NUMBER 0536252040, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECLARKATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0626545035 TO THE; TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST iN THE
COMMON ELEMENTS IN COOK CQUMTY [LLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR JNGRESS AND EGRESS FROM PARCEL 1 TO
THE PUBLIC STREETS AND ROADS, OVER AND ACRZSS THE ROADS, DRIVEWAYS AND
WALKWAYS LOCATED ON THE COMMUNITY AREA AS IXcFINED IN ARTICLES | AND I OF THE
COMMUNITY DECLARATION FOR THE RESIDENCES AT 7 HE GROVE RECORDED JUNE 8, 2006 AS
DOCUMENT NUMBER 0615932017 AND SUPPLEMENT NO. 1 70 TEE COMMUNITY DECLARATION
RECQORDED AS DOCUMENT NUMBER 0617334013 AND SUPPLEWENT NG, 2 TO THE COMMUNITY
DECLARATION RECORDED AS DOCUMENT NUMBER 0620632060 AM3 SUPPLEMENT NO. 3 TO
THE COMMUNITY DECLARATION RECORDED AS DOCUMENT NUMBZ< (322938055 AND
SUPPLEMENT NO, 4 TO THE COMMUNITY DECLARATION RECORDED AS DOCUMENT NUMBER
0626545034 AND SUPPLEMENT NO. 5 TO THE COMMUNITY DECLARATIUN RECORDED AS
DOCUMENT NUMBER 0628618040 AND SUPPLEMENT NO. 6§ TO THE COMMUNIT V-DECLARATION
RECORDED AS DOCUMENT NUMBER 0831217000 AND AS DOCUMENT NUMBER 4631217001 AND
SUPPLEMENT NO. 7 TO THE CCMMUNITY DECLARATION RECORDED AS DOCUMENT NUMBER
0633513065 AND SUPPLEMENT NO. 8 TO THE COMMUNITY DECLARATION RECORLUED AS
DCCUMENT NUMBER 0707222079 AND SUPPLEMENT NO. 8 TO THE COMMUNITY DECLARATION
RECORDED AS DOCUMENT NUMBER 0715713050 AND SUPPLEMENT NQ. 10 TO THE
COMMUNITY DECLARATION RECORDED AS DOCUMENT NUMBER 0729515135 AND THE
EXCLUSIVE RIGHT TOC THE USE OF A TERRACE AS TO UNIT 2-516, A LIMITED COMMCN
ELEMENT, AND THE RIGHT TO THE USE OF GARAGE SPACE 2-P-31, A LIMITED COMMON
ELEMENT AND THE RIGHT TO THE USE OF STORAGE AREA 2-546-G, A LIMITED} COMMON
ELEMENTAS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT "C" TO THE AFORESAID
DECLARATION AS AMENDED FROM TIME TO TIME.
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CONDOMINIUM RIDER
LOAN# 001272557
THIS CONDOMINIUM RIDER is made this 23rd day of
Fscember . 2015 . and is incorporated into and shall be

aezmed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Insirrzaent”) of the same date given by the undersigned (the "Borrower”) fo secure Borrower's

Note s -

Wintrust wiritgage, a division of Barrington Bank and Trust Co., N.A. @

: e
"Lender") of thé same date and covering the Property described in the Security Instrument and

located at:

7757 VAN BUREN ST Urt 776 FOREST PARK, IL 60130
[Property Address]

The Property includes a unit in, toet).er with an undivided inlerest in the common elements of,
a condominium project known as

THE RESIDENCES AT THE GROVE MIDRIGE

[Name of Condorvram Praject]

{the "Condominiura Project”). If the owners associatioa nr other eniity which acts for the
Condominium Project {the "Owners Association”) holas title *5 property for the benefit or use
of its members or sharehalders, the Property also includes ilorrovier's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's infer .

CONDOMINIUM COVENANTS. In addition to the covenaat; aud agreements made
in the Secarity Instrument, Borrower and Lender further covenant and agree a: iollows:

A. Condominium Obligations. Borrower shall perform all of Rzgcwer's
obligations under the Condominium Project’s Constituent Documents. The "Consatr.ent
Documents” are the: () Declaration or any other document which creates( the
Condominium Project; (i) by-laws; {iii) code of regulations; and (iv) other equivalest
documents. Borrower shail promptly pay, when due, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepied insurance carrier, a "master” or "blanket” policy on the Condominiym
Project which is satisfactory to Lender and whick provides insurance coverage in the
amounts (including deductible levels}, for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER. - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140 (1/14) (Page I of 3)
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included within the term “extended coverage,” and any oiher hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Uender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (ii) Borrower's
obiipation under Section 5 to mainfain property insurance coverage on the Property is
decmcd satisfied to the extent that the required coverage is provided by the Owners
Associaton policy.

Wiiai. Lender requires as a condition of this waiver can change during the term
of the loan.

Boriower shall give Lender prompt notice of any lapse in required property
insurance coverage p:ovided by the master or blanket policy.

In the event of a Miztribution of property insurance proceeds in Lieu of restoration
or repair following a lods to 'the Property, whether to the unit or to common elements,
any proceeds payable to Borroyver are hereby assigned and shall be paid to Lender for
application to the sums secured uy ‘he Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

C. Public Liability Insuranse. Borrower shall take such actions as may be
reasonable {o insure that the Owners rissocfation maintains a public Lability iasurance
policy acceptable in form, amount, and extunt of coverage to Lender.

D. Condemnation. The proceeds or'2:v-award or claim for damages, direct or
consequential, payable to Borrower in connection v/0% any condemnation or other taking
of alf or any part of the Property, whether of the unit or-of the common elemenis, or for
any conveyance in lieu of condemmation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secused by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nof, excep aftir notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Proiect, except for
abandonment or termination required by law in the case of substantial destru tion by fire
or other casualty or in the case of a taking by condernnation or eminent domais, L) any
amendment to any provision of the Coostituent Documents if the provision is for the
cxpress benefit of Lender; (iii) termination of professional management and assarnpGon
of self-management of the Owners Association; or (iv) any action which would have tha
effect of rendering the public lability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Singls Faifly - Faneie Mae/Freddie Mac UNIFORM INSTRUMENT ~ Farm 3140 1/0]
G3140 (01/14) (Page 2 of 3}
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
naragraph ¥ shall become additional debt of Borrower secured by the Security
fastrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Nole rate and shall be payable,
wiwn i erest, upon notice from Lender to Borrower requesting payment.

BY SIGNING/6FLOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominican Rider.
( ;-7—- Seal)
c 0ORE E DESPOTES -Botrower

»-‘5"-_":’_— {Seal)
ECDLEST(OIES {] -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mas/FreAdie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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