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DEFINITIONS ELITY NATIONAL TITLE L5

Words used in multiple sections of this documcat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regacding the usage of words used in this docurient are
also provided in Section 16,

(A) "Security Instrument" means (his document, which is daled12/23/20158
together with all Riders to this document,
(B) "Borrower" is Sean Tierney and Miriam Tierney, husbsiud and wife

Botrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.S. Bank N.A,

[.ender s a2 National Association
organized and cxisting under the laws of The United $tates Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrumend,

(D) "Note" means the promissory note signed by Borrower and dated 12/23/2015

The Note states that Borrower owes Lendetr Seven Hundred Seventy-~Five Thousand and
C0/100ths Dollars
(IS §775,000.00 ) plus interest, Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in (ull not later than January 01, 2046

(E) '"Property" means the propesty (hat is described below under the heading ' Tlansicr of Rights in the
Property.”

(F} "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
tlue undee ti' Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders™ peans all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are to bedvoouted by Borrower |check box ag applicable):

[ Adjustable Rate Ridey L] Condominium Rider [ Second Home Rider
Balloon Rider [j Plammed Unit Development Rider [ ]14 Family Rider
LI VA Rider L] Riweekly Payment Rider (x] Other(s) [specify)
Illincig Pixed Interest
Rate Rider

(H) "Applicable Law™ means all conteelling applicable federal, state and Jocal statates, regulations,
ordinances and administrative rules and weders (that have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(D) "Community Association Dues, Fees, and Assezsments' means zall dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association ot similar organizalion.

() "Electronic Funds Transfer” means any transfer «f fands, other than a transaction originated by
check, druft, or similar paper instrument, which is initiuted izough an electronic tevminal, telephonic
instrument, computer, or magnefic tape so as to order, instrucl, o authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poia-ct-sale (ransfers, automated (eller
machine (ransactions, transfers initiated by telephone, wire transfors“and auwlomated clearinghouse
transfers,

(X) "Fscrow ltems" means (hose items that ave deseribed in Section 3.

(L) "Miscellancons Procecds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrile] in Scetion 53 for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or imy part of the
Property; (1ii) conveyance in lieu of condemmaticn; or (iv) misrcpresentations of, ar ommissus.as o, the
value and/or condition of the Property.

(M} "Morigage Insurance” meaus insuraoce protecting Lender against the nonpayment of, ordefialt on,
the Loag.

{N) "Pertodic Payment™ means the regularly scheduled amount due for (i) prineipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sceurity Tnstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Scction 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Parl 1024), as they might be wnended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As uscd
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally elated mortgage
loan" under RESPA.
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(P) "Suceessor in Iuterest of Borrower' means any party that has taken title © the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Nole; and (i) the performance of Borrower's covenants and agreements under
this Securi(y Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Recerding Jurisdictian]:

LOT 3 (EXCF#Y THE NORTH 26.50 FEET THERECF) AND THE NORTH 15 FEET OF LOT
4 IN BLOCK G 4l FIELD PARK, A SUBDIVISION IN THE WEST 5/8 OF THE WEST 1/2
QF SECTION 5, TWNSHIP 38 NCRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PARL OF THE SCUTHWEST 1/4 OF SECTION 32, TCWNSHIP 39 NORTH,
RANGE 12 EAST OF LHL THIRD PRINCIPAL MERIDIAN, IN COCK COUTY, ILLINOIS.

Parcel 1D Number: 08-05-102-028-0000/029-0000 which currently has the address of
3922 Howard Ave [Street]
Western Springs [Ciyl. INincis 60558 [Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter crecled +n the property, and all
eascments, appurtcnances, and fixtures now or herealler a part of the property. Al replacements and
additions shall also he covered by this Sccurity Instrument. All of the foregoing is vefereed to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Properfy and that the Property is unencumbered,-zyent for
encumbrances of record. Borrower warrants and will defendd generally the title to the roperty against all
claims ang demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wuniform covenants tor national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sectrity instrument covering real
property,

UNIFORM COVENANTS, Barrower and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borvower shall also pay funds for Escrow Items
purstant o Section 3. Payments due wnder the Note and this Security Instrument shall be made in U.S,
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currency. However, 1Fany check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive that any or 2ll subsequent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, us
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrwmentality, or entity; or (d) Electrouic Funds Transfer.

*ayments arc deemed received by Lender when received al (he location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the pavinent or partial payments are insutficient (o
bring the Loan current, Lender may accept any paymenl or partiai payment insutficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its vights (o refuse such payment or partial
payments irc<oc future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If7epch Periodic Payment is applied us of its scheduled due date, then Lender need not pay
interest on unappizd funds, Lender may hold such unapplied funds until Borrower malkes payment to bring
the Loan current. i Koirower does not do so within a reasonable peried of time, 1.ender shall either apply
such funds or return ez ¢ Borrower. 1 not applicd carlier, such funds will he applicd to the outstanding
principal balance under he Note immediately prior to foreclosure. No otfset or clafe which Borrower
might have now or in the futurs-against Lender shall relieve Borrower [rom making payments due under
the Note and this Security Tnsiresieit or performing the covenants and apreements secured by this Security
Instrument,

2. Application of Payments v Proceeds, Except ag otherwise deseribed in this Section 2, all
payments accepled and applicd by Lendesshall be applied in the following order of priocity: (a) interest
due under the Note, (b) principal due undesps Notey (¢} amownts due under Section 3. Such paymenils
shall be applied to cach Periodic Payment in the grler in which it became due, Any remaining amounts
shall be applied first to latc charges, second to any othcr amounts duc under this Security Instrument, and
lhen to reduce the principal balance of the Note.

if Lender receives a paymenl from Borrower for & diiingquent Periodic Payment which includes a
sufficient amouwat (0 pay any late charge due. the payment gy ke applied to the delinquent payment and
the late charge, [f more than one Periodic Payment is outstandinig, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if, and 1o tiic extent that, each payment can be
paid in full. To the extent that any excess exists after the pavinent is anplizd o the full payment of one or
more Periodic Payments, such excess muy be applied to any late charges dae, Voluntary prepayiments shall
be applied first to any prepayment charpes and then as deseribed in the Note.

Any application of payments, ingurance proceeds, or Miscellaneous Procesds Lo principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Povixdic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymeii zr sinounts due
for: (a} taxes and assessmenis and other items which can altuin priority over this Security Insirument as a
lien or encumbrance on the Propertly; (b) leasehold payments or ground rents on the Property,-ifany; (©)
premiums for any and all insurance required by Lender wnder Section 5; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower o Lender in lieu of tie payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10, These items wre called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender muy require that Communily
Association Dues, Fees, and Assessments, if any, e cscrowed by Borrower, and such dues, fees and
asscssments shall be an Bscrow Item. Berrower shall promptly turnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay lender the Vands for Tscrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Gscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Tscrow ltems a1 any time. Any such waiver may only he
in writing. In the event of such waiver, Rorrower shall pay directly, when and where payable, the amounts
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due tor any Bscrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreemcnl contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise ils vights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 10 any or all Escrow Ttems at any time by o notice given in
accerdance with Secticn 15 and, upon such revocation, Borrower shall pay (o Leader all Funds, and in
such amounts, that are then required under this Scetion 3,

Lende oy, at any time, collect and hold Tunds in an amount () sufficient tw permit Lender to apply
{he Funds avihe time specitied under RESPA, and () nol t exceed the maximum amount a lender can
require under PTSPA, Lender shall estimate the amount of Funds due on the basis of cureent data and
reasonable estiniaris,of expendines of [uure Escrow Items or otherwise in accordunce with Applicable
Law,

The Funds shail ‘oecheld in an institution whose deposits are msured by a federal agency,
instrumentality, or entity {inchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Logn Bank, Tender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Tendessshall nol charge Borrower [or holding and applying the Funds, annually
analyzing the escrow account, or verilying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid.on the Funds, Lender shall not be required o pay Borrower
any interest or earmings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Besrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in escrow, @s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/. I there is u shortage of Funds held in escrow,
as delined under RESPA, Lender shall notity Borrower as régritsd by RESPA, and Borrower shall pay to
Lender the amount necessary lo make np the shortage in accordapve-with RESPA, but in no more than 12
moathly payments, It there is & deficiency of Tunds held in escrow, asAietined under RESP'A, Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mog'uly payments,

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Licus., Borrower shall pay all taxes, assessments, charges, lines. and impositions
atiributable to the Property which can altain priovity over this Security Instrament, legsehold payments or
ground tents on the Property, if any, and Community Assoctation Dues, Fecs, and Asscssmenie, if any. To
the extent that these items are Bscrow Iterms, Borrower shall pay thein in the manner provided dp-Saction 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrumeri-unless
Borrower: (a) agrees in writing 1o the payment ol the obligation seccured by the Hen in a manaer aceeptable
1o Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the len in, legal proceedings which in Lender’s opinion operate w
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the halder of the lien an agreement satisfactory t Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn
which can attain priority over this Security Instrument, T.ender may give Borrower a nolice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satis(y the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requice Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conneclion with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property tnsured against loss by fire, huzards included within the term "extended coverage,” and any
other bazards including, but not limited to, carthquakes and Noods, for which Tender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant (o the preceding seniences can change during the term of
the Loan. The insurance carrier providing the inswance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in counection with this Loan, either: (a) o one-time charge for flood zonc
determinatiod, <estification and tracking services; or (b) a one-time charge lor flood zone determination
and certification” séryices and subsequent churges each time remappings or similar changes occur which
reasonably might arecy such determination or certification. Borrewer shali also be responsible for the
payment of any fees imppsed by the Federal Fmergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower,

Il Borrower fails w0 maintain any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option wid Borrower's expense. Lender is under no obligation lo purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greawior lesser coverage than was previpusly in elleel, Borrower
acknowledges that the cost of (he inswrance-coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thit Security Instrument. These amounts shall bear inlerest
at the Note rate from the date of disbursement and shitll be payable, with such interest, upon notice from
Lender to Botrrower requesling paymeut.

All insurance policies required by Lender and renewals o1 sach policies shall be subject to Lender's
right to disapprove such policics, shall include a standard miorgage clause, and shall name T.ender as
mortgagee and/or as an additional Joss payee. Lender shall bave the vigin to hold the policies and renewal
certificates, If Lender requires, Borrower shall promplly give to Lender al¥ receipts of paid premiums and
renewal notices. If Borrower obtains any lorm of insurance coverage, novoherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standurd mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the instrance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower htherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Jonder, shall
he applied to restoration or repaic of the Properly, if the restoration or repair is economicaily inasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have theight to
held such insurance proceeds until Lender has had an apportunity to inspect such Properly (o crizure the
work has been completed to Lendet's satisfaction, provided thut such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ot eatnings on such proceeds. Fees [or public adjusters, or other third parlics, rclained by
Botrrower shall nat be paid out of the insurance proceeds and shall be the sole abligation of Borrower. 1t
the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance
proceeds shall be applied to the swns secured by this Securily Instument, whether or nof then due, wiih
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lhe excess, if any, paid 10 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negoliafe and setfle any available insurance
claim and related matters, Tf Borrower does not respond within 30 days t© a notice from Lender that the
insurance carricr has otfered (o settle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given, In either event, or il Lender acquires the Property under
Section 22 or otherwise, DBorrower hereby assigns to Lender {a} Borrower's rights to any insurance
proceeds in an amount not to exceed (he amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ofthe Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay aniouss unpaid under the Note or this Scewrity Instrument, whether or not then due,

6, Occapancy., Borrower shall occupy, cstublish, and vse the Properly as Borrower's principal
residence withie 65 vays after the execution of this Security Instrwment and shall continue 0 occupy the
Properly as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: a/¢ beyond Borrower's control.

7. Preservation, Maintezaace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property (o deteriorate or commil waste on the
Property. Whether or not Dorrower 55 rusiding in the Preperty, Borrower shall maintain the Property in
order lo prevent the Property from geterierating or decrgusing in value due to its condition, Unless it is
determined pursuant 10 Section 5 that renaieor restoration is not economically feasible, Borrower shall
promptly repar the Property if damaged - avoid further deteriovation or damage. If insurance or
condemnation proceeds are paid in connection ‘with-damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds Gor such
purposes, Lender may disburse proceeds for the repairt ard restoration in a single payment or in a serics of
progress payments as the work is completed. If the inswcuee or condemnation proceeds ave not sufficient
to repair or restere the Property, Borrower is not relieved of Eoreower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrizs upon and inspections of the Property, 1€ it has
reasonable cause, Lender may inspect the interior of the improvemenws op/he Propeely. Lender shall give
Borrower notice at the fime of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default it,/divmg the Loan application
process, Borrower or any persons or enlilies acting at (he direction ol Borrows: or with Borrower's
knowledge or consent gave materially false, misleading, or maccurate information c; statements to Lender
(or failed to provide Lender with material information) in connection with the l.oan. Material
represcniations include, but arc not limited to, representations concerning Borrower's oecuzancy of the
Property as Borrower's principal residence.

9, Protection of Lender’'s Interest in the Property and Rights Under this Secarity Tnstzrapnt, If
(2) Borrower fails to perform the covenants and agreements cotraived in this Security Instrument, () there
is 4 legal proceeding that might significamtly affect Lender's inferest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority over this Sceurity Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's iatercst in the Properly and rights under this Sceurity
Tnstrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying uny sums secured by a lien
which Tas priosity over this Secwity Instrument; (b) appearing in court; and (¢} paying reasonuble
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attorneys' fees to protect is interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have vtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
sccwred by this Secwity Instrument. These wnounts shall bewr interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borower acquires fee title to the Property, the leaschold and the foe title shall nol merge unless
Lender agress to the merger ih writing,

10. Maertzape Insnrance. H Lendet required Morlgage Insurance us 4 condition of maling the Loun,
Borrower shall paythe premiwmns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl-insurance and Borrower was required o make scparately designated payments
toward the premiums [of Morteape Insurunce, Borrower shall pay the premiums required to obtain
coverage substantially ecivalent to the Mortgage Insurance previously in elleet, at a cost substantiaily
equivaleat to the cost (v Borrower. of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Ceuder, IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay)to Lender the umowunt of the separately designated payments (hat
were duc when the insurance coverage eeased to be in effect. Lender wilt accept, use and retain these
payments as a nonerefindable loss rescrvesdn lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that{n< Loan is ultimately paid in full, and Tender shall not be
required (0 pay Borrower any interest or curminzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in the amount and (or the period that Lender requires)
provided by an insurer selected by Lender again becimes available, is obtained, and Lender requires
separalcly designated payments toward the premiums foriviorigage Insurance. If Lender required Mortgage
[nsurance as a condition of making the T.oan and Borrow:r«uas required to make separately designated
payments loward the premiwms for Mortgage Insurance, Doveever shall pay the premiums required to
maintain Mortgage luswance in cflect, or to provide a nCn-cefundable loss reserve, unli! Leader's
pequirernent for Mortgage Insurance ends in accordance with any writtairagreement hetween Borcower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest al the rate provididan the Note,

Mortgage Tosurance reimburses Lender (or any entity that purchases-the Mote) for certain losses it
may incur it Borrower does nol repay the Loan as agreed. Dorrower is niga party to the Mortgage
Inswrance.

Mortgage insurers evaluate their (otal risk on all such insurance in foree [ronrdmefo ime, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. These ugreements
are on terms und conditions that are satisfisclory to the mortpage insurer and the other partyy (oo varties) to
these agrecrnents, These agresinents may reguive the mortgage insarer to make payments using sny source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Ingurance premiwns).

As a result of these agreements, F.onder, any purchaser of the Note, anvther insurer, any reinsurer,
any other entity, ov any affiliate of any of the foregoing, may reecive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange tor sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortrage Insurarnce, and they will not cutitle Borrower €o any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to veceive certain disclosures, th request and obtain cauncellation of the
Mortgage Insurance, to have ¢the Mortgage Iusurance terminated antomatically, and/or to veceive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid ta Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repais is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunily 10 inspeet such Property to ensure the waork has been completed ta
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and pestoration in a single disbwrsevent or in a series of progress payments as the work is
completed, Un'ess an agreement is made in writing or Applicable Law requires inlerest to be paid on such
Miscellancous Trocends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Frocerds) I the restoration or repair is not economically feasible or Lender's scourity would
be lessened, the Miscellzngous Proceeds shall be applied to the sums secured by this Seeurity Instrwment,
whether or not then due, cwith the excess, iFuany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total (aking, destruction, or loss in wvalue of the Property, the Miscellaneous
Proceeds shall be upplied to the sims secured by this Security Instrunent, whether or not then due, with
the excess, if any, paid to Dorrower.

In the event of a parfial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately before (be. partial taking, destroetion, or loss in value is cqual (o or
greater than the amount of the sums secu'=d 0y this Security Iostrument inumediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree i writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamaunt of the swns secured immediately before the
partial taking, destruction, or loss in value divided-oy (b) the fair market value of te Property
immediately before the partial taking, destruction, or lossiy/v:ilne. Any balance shall he paid to Borrower,

In the event of a partial taking, destruction, or loss invelerof the Propertly tn which the faie market
value of the Property immediately before the partial taking, destuetion, or loss in value is fess than the
anount of the sums secured immediately before the partial l@icing, dasrruction, or loss in value, unless
Botrower und Lender otherwise agree in writing, the Miscellaneous *rocieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by.i.snder to Borrower that the
Opposing Party (as defined in the next sentence) olfers to make un award o <ettle u claim for damages,
Rotrower fails 1o respond to Lender within 30 days after the dute the notice 1s giver, Lender is authorized
te colleel and apply the Miscellaneous Proceeds cither to restoration or repair ol lhe Property or to the
sums sceured by this Seeurity Instrwment, whether or not then due. "Opposing Parly” micans the third purty
thiat owes Borrower Miscellaneous Proceeds or the party agains! whom Borrower has aviphicaf action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if 2oy action or procecding, whether civil or criminal, is begui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader's
inferest in the Property of rights under this Security Instrument. Borrower can cure such a defanlt and, if
acceleration has occurred, reinstute as provided in Scction 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forleiture of the Property or other material
impaittnent of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairtnent of Tender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be
apphied in the order provided for in Section 2.

12. Beorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modilication of amortization of the swns secured by this Security Instrament granted by Lender
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to Borrower or any Successor In luterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borower or to refuse (o extend tme {or payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance ol payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and liability shall be joint and several, However, any Borrower who
co-sigus this Security Tnstrument but docs not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of s Security Instroment; (b) is not personally obligated Lo pay the sums sccured by this Security
Instrument; ana {¢) agrees that Lender and any other Borrowsr can agree (v extend, modify, forbear or
make any accommaodations with repard Lo the terms of this Security Tnstrument or the Note without the
co-signer’ s conseri.

Subject to” thie Supvisions of Section 18, any Successor in Interest of Borrower who asswmes
Barrower's ohligations andsr this Secarity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benetfits under this Security Instrument, Borrower shali not be released fiom
Borrower's obligations and lability under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and ggrezments of this Sceurity Instrument shall bind (except as provided in
Secticn 20) and benefit the successors and assigns of Lender,

14. Loau Charges. Lender m:y charge Borrower fees for services perfermed in connection with
Botrrower's default, for the purpose of proecting Lendet's intercst in the Property and rights under this
Security Tnstrument, including, but not hed 1o, altorneys' tees, property inspection and valuation fees,
In regard to any other fees, the absence of exprassauthority in this Sceurily Insirument to charge a specific
fee to Borrowet shall not be construed as a prohubitiesnon the charging of such fee. [ender may not charge
fees that are expressly prohibiled by this Security Irstruent or by Applicable Law,

If the Loan is subject to a law which sets maximwa loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or v be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be iedacsd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collectéd vom Borrower which exceeded permitted
limits will be refunded te Borrower. Lender may choose to male this refond by reducing the principal
owed under the Note or by making a direct payment W Borrowers s relimd reduces principal. the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower er Lender in connection with this' Security Instrument
must be it writing, Any notice to Borrower in connection with this Secwity Instrumentshill be deemed fo
have been given o Borrower when mailed by first class mail or when actually delivered #5 Borrower's
nolice address if sent by other meuns, Notice to any one Borrower shall constitute notice o ot Borrowers
unless Applicable Law expressly requires otherwise, The notice address shail be the Propery)Address
unless Borrower has designated a substitule notice address by notice to Lender. Borrower shaii gromptly
notity Lender of Borrower's change of address. 1F Lender specilics a procedure for reporting Berrower's
chunge of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address wder this Security Tnsteument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (0 Lender's address
staled herein unless Lender has designated another address by nofice W Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property s tocated, All rights and
obligations contained in this Sceurity Instrumen! are subjec( lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by conlract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision ot clause of this Security Instrument or the Note conllicts with Applicable
Law, such conflict shall not aftect other provisions of this Security lnstrument or the Note which can be
given clfect without (he conflicting provision,

As used in this Securily Instrument: (2) words of the maseuline gender shall mean and include
corresponding neuter words or words of the [tminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action,

17, Forvswer's Copy. Borrower shall be given one copy of the Note and of this Scewrity Instrument,

18. Trazsfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
"literest in the Property” means any legal or beneficial micrest in the Property, including, but not limited
to, those benelicizd Diterests wransferred in a bond for deed, contract tor deed, installment sales contract or
cscrow agreement, Geantent of which is the transfer of title by Borrower al a future date to a purchaser.

I all or any partef e Property or any Interest in the Properly is sold or transferred (or if Borrower
is not a natural person ared 4 beneficial interest in Borrower 1s sold or transferred) withowl Lender's prior
writter: consent, Lender Suay require immediate payment in fall of all sums secured by this Security
lnstrument. However, this opicn shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender cxercises this option,| Lender shall give Borrower natice of acceleration, The nofice shull
provide a period of nol less than 30 days finm the date the notice is given in accordance with Seetion 15
within which Borrower must pay oll suttis secured by this Security Instrument, 1F Borrower fails to pay
these swms prior to the expiration ol this perod, Lender may invoke any remedics pormitted by this
Security Instrument without firther notice or dernand-an Borrower,

19. Borrower's Righi to Rcinstate After 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the tennination of Borrower's right
fo veinstate; or (¢) entry of a judgment enforcing this Sectricy Instrament. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnicr this Sceurily Instrumant and the Note
as il no acceleration had occurred; (b) cures any default of any other Covenants or agreemnents; (c) pays all
expenses incurred in enforeing this Security Instrument, including, but zotdmited 1o, reasonable sltorneys'
fees, praperty wspection and valuation fees, aud other fees incwrred for th purnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talés such action as Lender may
reasonably rcequire to asswre that Lender's interest in the Property and vighte under this Security
Instroment, and Borrower's obligation te pay the sums sccured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require/thay Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selected b Lender; (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrariettality or
entity; or (d) Clectronic Funds Transfer. Upon reinstatemnent by Bocrower, this Secwrity Instranicert and
ohligations secured hereby shall remain fully cllective as i no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more tines without pricr notice o
Bovrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedie Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Nole, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. It theee is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inlormation RESPA
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requires in connection with a notice ol ransfer of servicing, T the Note is sold and thereafter the Louan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Scevicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coromence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a clags) that arises from the other party's actions pursuant to this
Securily lnstrument or that alleges thai the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nolilied the other party (with such
notice given in compliunce with the requirements of Section 1) of such alleged breach and atforded the
other party hereto a reusonable period after the giving of such notice o take corrective action. If
Applicahie Low provides a time pericd which must elapse before cevtain sction can be taken, that time
period will Ue deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te corgiven to Dorrower pursuant (o Section 22 and the notice of aceeleration given o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of thig'Seltion 20,

21. Hazardous Supssaiices. As used in this Section 21: (a) "Havardous Substances” are those
substances defined as toxic or Lazardous substances, polluwants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flamunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and radinactive materials:
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate to heaitl, safety or environmental proteetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detined in Envirotimental Law; and (d) an "Environmental
Condition" means a condition thal can cause, contibute to, or otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use tznosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o, in the Property, Bovrower shatl not de,
nor allow anyone else o do, anything affecting the Property (a) ‘hat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, du® to the presence, use, or release ol'a
Hazardous Substance, creates a condilion: that adversely affects the vaz of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o noimal residential uses and to
maintenagice of the Property (including, but not limited 1o, hazardous substances i consuimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claitn, domand, lawsait
or other action by any governmental or regulatory agency or private party involving the Praproty and any
Hazardous Substance or Environmentsl Law of which Borrower has actual knowledze,~(b) any
Envirorunental Condition, including but not limited to, any spilling, leaking, discharge, release aranezat of
refeuse of any Havardous Substance, and {c) any condition vaused by the presence, use ot release of a
[azardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any govermuental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Dorrower shall promptly take all necessary
remedial actions in accordance with Enviranmental Law. Nothing herein shull create any obligation on
Lender for an Environmental Cleanup.
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NON-UJNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice ta Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrumient (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the delault mnst be cured; and (d) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the snms secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after accclevation and the right to assert in the
foreclosureproceeding the non-cxistence of a defanli or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender ad its
option may require immediate payment in full of all sums sceured by this Security Instrumeant
without forthei ?cinand and may foreclose this Sccurity Lostrument by judicial proceeding. Lender
shall be entitled to ronect all expenses incurred in purswing the remedies provided in this Section 22,
incleding, but not limiZed <o, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymeniof all suums secured by this Sseurily lnstrument, Lendet shall release this
Sectrity Instrument. Bovrower ciol pay any recordation costs. Londer may charge Dorrower o fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the lee is permiticd under Anplicable Law,

24. Waiver of Homestead. In accordanio/with [llinois law, the Borrower herehy releases and waives
all rights under and by virtue of the Minois hotocsicad=xemption laws.

25. Placement of Colateral Protection Insmurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowes's agreement‘with Lender, Lender may purchase insurance
at Borrower' s expense (0 protect Lender's interests in Borrower” swollateral. This insurance may, but peed
not, protect Borrower's interests. The coverage that Lendel rurchuses may not pay any claim thart
Borrower makes or any claim that is made against Borrower in connzciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Dorrower's and Lender' s agieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol thatinsurance, including interest
angd any other charges Lender may unpose in connection with the placement o the insurance, unfil (he
effective date of the cancellation or ¢xpiration of the insurance, The costs of the insuwance inay be added 1o
Borrower's 1otal outstunding balance or obligation. The costs of the insurance may be miore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in (his
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witlnesses:
A, (\- .
3.7% i (Seal)
Sean Tierney -Borrower
/5 RN S (Seal)
Miriam Tierney .\ -Borrower
= (Seal) (Seal)
Asisower -Borrower
(Seal) 7 X (Seal)
-BOF]’OW&[ ~Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, 09K County ss:
LAWBER T V. Joddiac - , 4 Notary Public in and for said county and

state do hereby certify that Sean Tierney and Miriam Tierney

personally known to me lo be the same person(s) whose namne(s) subscribed (o the [oregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth. ,
Given wider my hand and official seal, this 2552 day of Degoosrka. 260N

My Commission Expires:

Mg 1, 2006

D o N o o SRR

OFFICIM. SEal
ALBERT V JOZWIAK IR
detary Public - Siale of Ningis
My Gommission Expires Muy 7, 2016 #

it T e

R ST ST i g

Loan origination organizalion U. S, Bank National Association
NMLSID 402761

Loan originator Michael J Hoy

NMLS ID 559884
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LEGAL DESCRIPTION

Order No.: RLC-1503811

For APN/Parcel ID(s): 18-05-102-028-0000 and 18-05-102-028-0000
For Tax Map ID{s): 18-05-102-028-0000 and 18-05-102-029-0000

LOT 3 (EXCEPT THE NORTH 26.50 FEET THEREOF) AND THE NORTH 15 FEET OF LOT 4 IN
BLOCK 6 IN-IELD PARK, A SUBDIVISION IN THE WEST 5/8 OF THE WEST 1/2 OF SECTION 5,
TOWNSHIP 38 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERILPAN, IN COOK COUNTY, ILLINOIS.
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Ilinois Fixed Interest Rate Rider

This [LLINOIS FIXED INTEREST RATE RIDER is made this 23rd day of December, 2015 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage (the "Security Instrwnen) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note™ to
U.s. Bank N.&.

{The "Lender") ot the same date and covering the property described in this Sectnily lustrurnent and located at:
3922 Howard Ave, Western Springs, IL 60558

(Property Address)
"The Securicy Lustrument is amended as follows:

‘'he words "at tc rate of 3.875%." are added at the end of the second sentence in the definition of
"Note" in the DEFINYITONS section,

By signing below, Barroweraceepts and agrees 1o the lermy and covenants contzined in this Tixed Rate Rider.

Borrower

A

LA
\gl N *.":..\11\,_{‘

Sean Tierney Date
(Seal)

\ e
Sl

/i

i ) A [ / 4 //i
Miriam Tierney i ‘Date
Lt (Seal)

Date
{Sel)

Date
{Sewd)
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