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The property identified as: PIN: 16-28-113-030-0000

Address:

Street: 5418 W 24TH ST

Street line 2:

City: CICERO State: IL ZIP Code: 60804

Lender. STEARNS LENDING, LLG

Borrower: JOEL CRUZ GARCIA AND KARINA LAREZ MICHEL
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mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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After Recording Return To:

STEARNS LENDING, LLC

4 HUTTON CENTRE DRIVE, 10TH
FLOCR

SANTR ANA, CA 92707-8788
ATTN: SHIPPING DEPT/DOC.
CONTROL

866-450-7677

This Ineirument Prepared By:

STEARNC JINDING, LLC

4 HUTTON C&»TRE DRIVE, 10TH
FLOOR

SANTA ANA,CA 32707-8788
866-450-7677

|Space Above This Line For Recording Data)
MORTGAGE FELA Case No.

|1378298475-203 (B) B
CRUZ GARCIA
Loan #: 5800060211
MIN: 10018335800060211%
MERS Phone: 1-888+679-6377
PIN: 16-28-113-030-0000

THIS MORTGAGE ("Security Instrument"} is siven on DECEMBER 17, 2015, The mortgagor is
JOEL CRUZ GARCIA AND KARINA LAREZ MNICHUL, HUSBAND AND WIFE; ("Borrower"), This
Security Instrument is given to Morlgage Electronic Registrution Systems, Inc, ("MERS") (solely as nominee
for Lender, as hereinafter defined, and Lender's successois «ad assigns), as mortgagee, MERS is organized
and existing under the laws of Delaware, and has an address/apG-telephone number of PO Box 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS. STEARNS LENDING, L. {"Lender") is organized and existing
under the laws of CALIFORNIA, and has an address of 4 HUTTOY _CENTRE DRIVE, 10TH FLOOR,
SANTA ANA, CR 92707-8788. Borrower owes Lender the principa’’sum of TWO HUNDRED EIGHT
THOUSAND ONE HUNDRED SIXTY AND 00/100 Dollars (U.2. $278,160.00). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on-J25U7RY 1, 2046. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all ovherSums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (cyine performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lenderana tender's
successors and assigns) and to the successors and assigns of MERS the following described properiy located
in COOK County, lllinois:

SEE ATTACHED EXHIBIT A
which has the address of 5418 W 24TH ST, CICERO, lllinois 60804 {"Property Address”):

FHA 1liinois Mortgage - 12/13
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to n this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the Iinterests granted by
Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor‘gane, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o7 rocord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, tubject to any encumbrances of record.

THIS SECURITY aNsTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real

property.
Borrower and Lender covenant axd agree as follows:

UNIFORM COYENANTS:

i, Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the prineinal-of, and interest on, the debt evidenced by the Note
and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Chazge:
Borrower shall include in each monthly payment, together vath the principal and interest as set forth in
the Note and any late charges, 2 sum for

{a) taxes and special assessments levied or o be levied against the Propeity,
(b) leaschold payments or ground rents on the Property, and

(c) premiums for insurance required under Paragraph 4. In any year i which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Develcninent ("Secretary"), or
in any year in which such premium would have been required if Lender stil!'held the Security
Instrument, each monthly payment shall also include either

{i) asum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or

(ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly
charge by the Secretary, these items are called "Escrow Items" and the sums paid to Lender are
called "Escrow Funds,”

FHA [llinois Mortgage - 12/13
€2 17626 Page 2 of 10

BULRERMILRRRE

00001405800060211




1600647225 Page: 4 of 16

UNOFFICIAL COPY

5800060211

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 1U.S.C. Sec. 2601 et seq. and implementing regulations, 12 C.F.R.
Part 1024, as they may be amended from time to time (RESPA), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lendcishall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any tiwie are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escroy/ Frads are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tendérs..o Lender the futl payment of zll such sums, Borrowers account shall be credited with
the balance remainipg for all instaliment items (a), {b), and (¢} and any mortgage insurance premium
installment that Lend:r-has not become cbligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 4¢ Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Burrower's account shall be credited with any balance remaining for ail

installments for items (a), (b)/and (c).

Application of Payments
All payments under Paragraphs 1 and 2hall be applied by Lender as follows:

* First, to the mortgage insurance premivm to.he paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the mor thiy‘'mortgage insurance premium;

* Second, to any taxes, special assessments, leasahold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required,

* Third, to interest due under the Note;
*  Fourth, to amortization of the principal of the Note, and

¢ Fifth, to late charges due under the Note.

Fire, Flood, and Other Hazard Insurance

Borrower shall insure all improvements on the Property, whether now in cxisitice or subsequently
erected, against any hazards, casualties, and contmgencies, including fire, forwhich-T.ender requircs
msurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure afl improvements on the Property, whether now in existence or'sirusequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be aarried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lendzr and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.

FFHA [llinois Mortgage - 12/13

€ 17620

ge 3o

T

00001405800060211




b.

1600647225 Page: 5 of 16

UNOFFICIAL COPY

5800060211

All or any part of the insurance proceeds may be applied by Lender, at its option, either

(a) te the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order tn Paragraph 3, and then to prepayment of principal, or

(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto,

In the evens of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguistigs/the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the nurchaser.

Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaserotds

Borrower shall occupy, estailish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to Hecuny the Property as Borrower's principal residence for at least one
year after the date of occupancy, unlzzs Lender determines that requirement will cause undue hardship
for Borrower, or unless extenuating cireumstances exist which are beyend Borrower's control. Borrower
shall notify Lender of any extenuating<irCumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Propetiy or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Propert if the Property is vacant or abandoned or the loan is in
default, Lender may take reasonable action to protceyand preserve such vacant or abandoned property.
Borrower shall also be in default 1if borrower, during lie loan application process, gave materially false
or inaccurate information or statements to Lender {Grdailed to provide Lender with any material
information) in conngction with the loan evidenced by ahe Note, including, but not limited to,
representations concerning Borrower's occupancy of the Praperty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply witi, the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee tile shall not be merged unless Lender
agrees to the merger in writing,

Condemnation

The proceeds of any award ‘or claim for damages, direct or consequential, it connection with any
condemnaiion or other taking of any part of the Property, or for conveyance in place-of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of ths incehtedness that
remains unpaid under the Note and this Security Instrument, Lender shall apply such rrouzeds to the
reduction of the Indebtedness under the Note and this Security Instrument, first to any/delinguent
amounts applied in the order provided in Paragraph 3, and then to prepayment of prinvipsis Any
application of the proceeds to the principal shall not extend or postpone the due date of the 1eonthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

FHA [linois Mortgage - 12/13
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Charges to Borrower and Protection of Lender's Rights in the Property

Borrower shall pay all governmental or municipal charges, fines and impositions that ar¢ not included in
Paragraph 2. Borrower shall pay these obligations on time directly to the entity which is owed the
payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments,

1t Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for
condeliination or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect’th=value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance aad ather items mentioned in Paragraph 2.

Any amounts d’stursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this'Sesurity Instrument. These amounts shall bear Interest from the date of disbursement
at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:

{a) agrees in writing 1o the paymentaf the obligation secured by the lien in a manner acceptable to
Lender;

{b) contests in good faith the lien by, or ¢c’ends against enforcement of the lien in, legal proceedings
which in the Lenders opinion operate to provent the enforcement of the lien; ot

ic} sccures from the holder of the lien an agreemeny sztisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that ary part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or morc of tlie actions set forth above within 10 days
of the giving of notice.

Fees
Lender may collect fees and charges authorized by the Secretary.

Grounds for Acceleratien of Debt

{a) Default. Lender may, except as limited by regulations issued by the'Seciatary in the case of
payment defaults, require immediate payment in full of all sums secured by s Security Instrument
if:

{i) Borrower defaults by failing to pay in full any monthly payment required by flis Security
fnstrument prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obiigat ons
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St Germain Deposttory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvat of the Secrctary, require immediate payment in full of all sums secured by this

FHA [Ninois Mortgage - 12/13
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Security Instrument if;

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and

(i1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(¢) Mo Waiver, If circumstances occur that would permit Lender to require immediate payment in full,
vus Lender does not require such payments, Lender does not waive its rights with respect to
subseauent cvents.

(d) Reguiazions of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Leaderrights, in the case of payment defaults, to require immediate payment in full and
foreclose 17 nay :aid, This Security Instrament does not authorize acceleration or foreclosure if not
permitted by reguiations of the Secretary.

(e) Mortgage Not Insued. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligivieor insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its 4pticn, require immediate payment in full of all sums secured by this
Security Instrument. A writter gtatement of any autherized agent of the Secretary dated subsequent
to 60 days from the date hereoi,2eclining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such inetpibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavaitapility of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement

Borrower has a right to be reinstated if Lender ha¢ reguired immediate payment in full because of
Borrower's failure to pay an amount due under the Not¢ o this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with tie<ioreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, i-ender is not required to
permit reinstatement if:

(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure procecding,

(1) reinstatement will preclude foreclosure on different grounds in the future, or
{1ii) reinstatement will adversely affect the priority of the lien created by this Security Instrument

11. Borroewer Not Released; Forbearance by Lender Not a Waiver
Extension of the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the

FHA Hlinois Mortgage - 12/13
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fiability of the original Borrower or Borrowers successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers
The covenants and agreements of this Security Instrument shall bind and benefit the successors and
assizas.of Lender and Borrower, subject to the provisions of Paragraph 9(b). Borrowers covenants and
agreeinents shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execuie tho Note;

{a) is co-gining this Security [nstrument only to mortgage, grant and convey that Borrower's interest in
the Proper y vnder the terms of this Security Instrument;

{b) is not persenally obligated to pay the sums secured by this Security Instrument; and

{¢) agrees that Lender aid)anv other Borrower may agree to extend, modify, forbear or make any
accommeodations witii ragard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices
Any notice to Berrower provided for [n thig Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphizabie law requires use of another method. The notice shall be
directed to the Property Address or any otheraadress Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to.Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notics provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wheil given as provided in this paragraph.

14. Governing Law; Severability
This Security Instrument shall be governed by Federal law.aita the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of/this\Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security nstrument or
the Note which can be given effect without the conflicting provision. To'tais end, the provisions of this
Security Instrument and the Note are declared to be severable.

15. Borrower's Copy
Borrower shall be given one conformed copy of the Note and of this Security [nstrume:i:

6. Hazardous Substances
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any iJazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anythir'g affecting
the Property that is in violation of any Environmental law. The preceding two sentences shall riotupply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clain, demand, lawsuit or other
FIA Nlinois Mortgage - 12/13
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action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" arg those substances defined as toxic or hazardous
substances by Environmental law and the following substances: gasoline, kerosene, other flammabie or
toxic/petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or Tornia!dehyde, and radicactive materials. As used in this Paragraph 16, "Environmental law" means
federai laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmeatai-protection.

NON-UNIFORM COCVENANTS. Borrower and Lender further covenant and agree as follows:

17.

Assignment of Rents

Borrower unconditionally-zssigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the tents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of ary covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revehuss Of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absoluie assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (1) 2ll rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to e applied to the sums secured by the Security
Instrument; {(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpaid to Lénvuer or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and nas pot and will not perform any act
that would prevent Lender from exercising its rights under this Paragriph 17.

Lender shall not be required to enter upon, take control of or maintain the Pregcity before or after giving
notice of breach to Borrower. However, Lender or a judicially appeinted receiverimiay do so at any time
there is a breach. Any application of rents shall not cure or waive any defauit i invzlidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate yzhen the debt
sccured by the Security Instrument is paid in full.

Foreclosure Procedure

IT Lender requires immediate payment in full under Paragraph 9, Lender may forecl¢sc this
Security Instrument by judicial proceeding and to have the Property, upon entry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance with applicable law, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of title evidence.

FHA Wineis Mortgage - 12/13
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It the Lender's interest in this Security Instrument is held by the Sccretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act') (12 US.C.
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Parapraph 18 or
applicable faw.

. Relese

Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnesiyvithout charge to Borrower. Borrower shall pay any recordation costs.

. Waiver of T orestead

Borrower waivis oilright of homestead exemption in the Praperty.

Riders to This Securitviastrument

If one or more riders are exceuted by Borrower and recorded together with this Security Instrument, the
covenants of each such rided shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security/dnsirument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{ces)].

rowing Equity Rider O Adjustable Rate Rider
raduated Payment Rider

_JCondominium Rider
TJPlanned Unit Development Rider
X Other [specify] 1-4 FAMILY RIDER

e
T
L1g

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s} executed by Botrower and recorded with it,

|2-1F-15~

.~ BORROWER - JOEL- '/”CﬁJZ GARCIA - DATE -

FHA {llinois Mortgage - 12/13
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{Space Belew This Line For Acknowledgment]
,—
STATE OF _ L
COUNTY OF _f00 6=
oL
This instrument was acknowledged before me on /-1 7" 20/ b’ by JOEL CRUZ
GARCIA, KARINA LAREZ MICHEL, ,9{/_{5,9«4 0 w%/

Notary Publi

ok & o

1o FFICIAL SEAL
thH:CH NARSG' I
AT TS .. - bk Lt A ; . .
e U Stls | WO
~ il Oilimission s}"}ir:s 02/18/2919 4 I: 7

b

VNI A,

MORTGAGE LOAN ORIGINATOR LUYS /HPRNANDEZ
NATIONWIDE MORTGAGE LICENSING 3% STEM AND REGISTRY IDENTIFICATION NUMBER

450225
MORTGAGE LOAN ORIGINATION COMPANY 3TEARNS LENDING, LLC
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

1854
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1-4 FAMILY RIDER

{Assignment of Rents)
CRUZ GARCIA
Loan#: 5800060211
MIN: 100183358000602119
FHA Case No: 1378298475-203 (B)

THIS [-4 FAMILY RIDER is made this 277H day of DECEMBER, 2015, and is
tncorporated into and shall be deemed to amend and svpplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to STEARNS LENLiING, -LLC (the "Lender") of the same
date and covering the Property described in the Security Instcument and located at: 5418 W
24TH ST, CICERO, IL 60804 [Property Address].

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as féllows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR.TY
INSTRUMENT. In addition to the Property described in Security Instrumen?; the
following items now or hereafter attached to the Property to the extent they aie
fixtures are added to the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air
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and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Praperty described in the Security Instrument (or the leasehold estate if the
Secnrity Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the "Property "

B’ USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower
shall not ieex. agree to or make a change in the use of the Property or its zoning
classification, xnless Lender has agreed in writing to the change. Borrower shall
comply with 74 Taws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security Instrument to be
perfected against the Propérty without Lender's pricr written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance
against rent loss in addition to the olner hazards for which insurance is required by
Section 4.

E, "BORROWER'S RIGHT T( P.EINSTATE" DELETED. Section
10 is deleted.

F. ASSIGNMENT OF LEASES. Uporlicnder’s request after default,
Borrower shall assign to Lender all leases of the Proreity and all security deposits
made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing '¢ases and to execute
new leases, in Lender's sole discretion. As used in this paragranh F, the word
"lease" shall mean "sublease" if the Security Instrument is on.« leesehold.

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RGCEIVER;
LENDER IN POSSESSION, Borrower absolutely and unconditionally-assigns
and transfers to Lender all the rents and revenues ("Rents") of the Fronewy.
regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 21 of the Security Instrument and (ii) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
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assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lender only, to be
applied to the sums secured by the Security Instrument; (i) Lender shall be entitled
to collect and receive alf of the Rents of the Property; (iil} Borrower agrees that
cach tenant of the Property shall pay all Rents due and unpaid to Lender or
Cenider's agents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shal! be
applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums o raceiver's bonds, repair and maintenance costs, msurance premiums,
taxes, assessmeits and other charges on the Property, and then to the sums secured
by the Security Tastrument; (v} Lender, Lender's agents or any judicially appointed
receiver shall be Hable to.account for only those Rents actually received; and (vi)
Lender shall be entitl<d to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property
without any showing as to the 1hadequacy of the Property as security.

If the Rents of the Prop=rhy are not sufficient to cover the costs of taking
control of and managing the Property and of collecting the Rents, any funds
expended by Lender for such purposes/shall become indebtedness of Borrower to
Lender secured by the Security Instrumerny pursuant to Section 7.

Borrower represents and warrants that'Borrower has not executed any
prior assignment of the Rents and has not perforined;and will not perform, any act
that would prevent Lender from exercising its rights vader this paragraph.

Lender, or Lender's agents or a judicially appoiricayreceiver, shall not be
required to enter upon, take control of or maintain the Property before or after
giving notice of default to Borrower. However, Lender, or{Li=ader's agents or a
judicially appointed receiver, may do so at any time when a dcfault occurs. Any
application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Preperty shall
terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach wunsicr
any note or agreement in which Lender has an interest shall be a breach under thz
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.
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1-4 Family Rider.

\ ,;)t;‘::‘ /2~ / 7” 2
_~~"""BORROWER - JOEL CRUZ GARCIA - DATE -

M 121315

- BORROW"R - KARINA LAREZ MICHEL - DATE -
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EXHIBIT A

LOT 31 IN BLOCK 10 IN MORTON PARK LAND ASSOCIATION SUBDIVISION IN THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 5418 West 24th Street, Cicers, 1L 60804
Tax Number: 16-28-113-030




