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When recorded, retiim 0!

The Feders] Savings 8%nk

Attn: Final Document Roratment
300 North Eltzabeth Streést, Suite 3E
Chicago, iL. 60607

This instrument was prepared by
The Federgf Savings Bank

7900 Coltege Boulavard

Ovsriand Park, K8 84210

Title Order No.: 213808
Escrow No,: 213608

LOAN #: 3116180100
[Spacis Abwee Thit Lig Fur Rocs amg Datyg

MORTGAGE

IMIN 1010420-0000116989-8 |
MERS PHONE #: 1.888-679-6377

DEFBETIONS

Words used in multiple sections of this documnent are Jofined below and other wonds ane eefinud in Bections 3, 11,13
18, 20 and 21. Centain rules regarding the usage of waordy used in this document are also grovided in Seclion 18,

{A} “Security Instrument” means this document, whick i doted  December 23, 2015, together with a8
Riders to this document. '

{8) "Borrower” is  THOMAS J. SERRITELLA AND VICTORIA L. SERRITELLA, HUSBAND AND WIFE, TENANTS
BY THE ENTIREYY.

Borower 1w the maongagor under thus Securily Instrumant,
{£) "MERS" is Mongege Elsctronic Registration Systems, ine. MERS is a saparste corporgtion that is acting solely as
& nominee for Lender end Lenders succeseors and sesigas. MERS is the mortgages under this Seaurily Instrument,
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MERS is orgemized and existing undes the laws of Delawars, and has an address enl tatephons number of 0. Box
2044, Fliint, N} 485012028, tal, (888} 878-MERS.
{0} “Lender' » The Federal Savings Bank.

Lenders a Federal Savings Bank, organized and sxsting under the laws of
Kansas, Leander's sddreas is 300 North Elizabeth Street,
Suits 3B, Chicago, il 80807

{E) *Note" means the promissory nole signed by Sormvar and deled December 23, 2018, The Nole
states that Borrrae: owes Lander TWO HUNDRED SixTY THOUBAND AND NOMOGr = #* s sruxssseritarsed
FARANKARS RO AR E bR e AR X R U AP RHOXKAR LI R r R dR N iRl mﬁam{US $Re,wn‘m }
plus intatest, Borrawat has promised 1o pey this debl in reguiar Peringis Payments and lo pay the debt i full notigler
than January 1, 2046,

iF} “Property” means the proparty that is deveribed below Wider the hepding “Traraley of Rights in the Property.”

{3} “Loan™ mesns the debt svciunned by the Note, phus intarest, any prepaymsnt chargas and late charges due undes
the Note, and ol sums due unter this Besurity Ingtrumert, plus interest, '

{M) “Riders” means all Riders o this Ssaurlty Instrument that are executer by Boerower, The following Riders aretobe
axssuted by Borrowsr [check box 88 gunucablel

{4 Adiustable Rate Rider L Grasaminium Rider i) Second Home Fider

{4 Balioon Rider [ Planned Unt Devaloprant Rider X Other(s; [specity]

..+ 1-4 Family Rider . Braoliy Raymant Rider Fixed intarest Rate Rider
VA, Rider

) "Applicable Law” maans all contrailing applicable feddred, siaty and local statutes, regulslions. ordinances and
administrative rules and orders ithet have the effent of rw) 95 well s ali applicable fingl, non-gppealable judicial
opinions.
J) "Gommunity Association Dues, Faes, snd Assesemients” means afl dues, fees, asessements and other charges
thet are imzosed on Sorrawer o the Property by @ corsiominiue ssepciation, homevwners asanciation or similar
srpanization,
(K} “Electronic Funds Transfer” means any trangfer of funds, other thin & ansattion onginated by check, dreft, or
similar papec instrurment, which is initlated through an sisctronic lerming, fmsphonic inatrument, computer, of magnetc
tape 9o 4% to trder, instruct, or authorize a financist myitition 10 debRt of crecit s sraount, Such temm includes, bt is
not limitad 1o, point-of-sale tranafers, automated tafier maching transactinng, trnocfers infliated by telaphons, wire
tranafers, and sutomated dearinghouss irgnsiers.
{L.) "Bacrow flems” mueans thosgs itdrms thet are dascribed in Saction &,
{M) "Wisceilaneous Proceeds” maans shy compenaation, seltlamant, sward of damag s, of nrocesds paid by any
thirg party (other than insursnce proteeds pald under the toverages descriied in Section T} Tant ) damage ), oF
destruction of, the Property: (i) condemuietion or gther taking of all or any part of the Property. il onveyanoe in it
of condeimnation; o (iv) misrepresentalions of, o omissions 15 (o, the veiue endior condition of the Paunery.
{N) “Morigage Insuranca™ means ingursnce protecting Lenider againal the nonpiayment of. or dafaii On, the Losn,
{0) “Periodic Payment” means ihs ssgulaly sehasiuled amount due for (i principad end inferest under the Note, phus
i) any amounts under Section 3 of this Secunlly invrumant.
{P} "RESPA" means the Reai Falate Setlemant Proseduras Act (12 1.8.C. §260% o seq.) and s implementing
reguistion, Regulstion X (12 C.FR. Part 1024}, as iney might be amandsd from lima to time, o any additional o
successor lagisietion or regulation thal govems the sama subjsct matier, A used in this Securly Instrument, "RESPA’
vefars to alf requirements and resitntions that are irposst in regard 1o & “federslly rafated morigage loan” sven f the
Loan toes not quaiify a3 a “federsily relsled mongags loan” under RESPA.
{3} “Successor in interast of Borrows:" maens any parly (hal has taken title to the Proparty, whethet or nol that party
has assumed Borrowar’s obligations under ine Nute andtior thie Secusty instfumant. . .
P,

HAINDIS - Singie Famity » Faonie MasProddio Moo UNIFORN HETRUKBNT Form 3014 40 Initale: 30kt
Eliie Mae, ing Pane 2 0f 12 LEDEGL 0318
ILEDEDL (C1.9)




1600649124 Page: 4 of 15

UNOFFICIAL COPY

THANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas ts Lender () (e repaymantof the Lowgn, wwd ol cenewals, extenginng ang modificalichs
of the Note: and &) the perdontighce of Bonower's sovanants and agreamments under this Secuity Instrument and tha
Note, For this purpose, Borrowst doas hareby marigage. grant ang oonvey lo MERS {soleiy as nomines for Lender and
Lendar's successors and Basigns; snd (6 the susceasars and asaigns of MERE, the ioliawing duscribed propeny iocated
inthe County {Typa of Resorsing aamisdictios) of Cook

iNgme of Pactiding Jrisgiction])

SEE LEGAL DESCRIPTION ATTAUHED HERETO AND MADE A PART HEREGF AS "EXHIBIT A"

APN # 03-32-312-038-0060

LOAN #: 3118180100

which surrently has Ihs address of P34 § Highland Ave,, Arlington Helgits,
{Sireet [C87
fHincis 60005 {Property Akaess'):
i Cociel

TOGE THER WITH glithe improvements now 0o aafer arected on the sroperty, and of esseniants, ppunenances,
and Bixturas now of hersafter 8 part of the proparty. Afl repiazements and adaitions shali aiso be coversd by this Sacurity
instriment, &if of the foregoing is refarrad to in this Ssturlly Instrumant as the “Droperty.” Rorower undarstands and
sgrens that MERS holds anly legel 1416 10 the interaste grasduc by Borrowar in this Security instrument, but, it necessary
to comply with faw or custor, MERS {28 nominge for Lender and Lander's succassors and aseigns) hes tha right: to
erercise any or afl of those interests, including, bust net limited 16, Riaright i foreciose and salf the Property, and 1o take
any action required of Lender including, but not fimited 10, réigasing snd senveding thig Security instrument.

BORROWER COVENANTS thal Burrower is iswhilly seised of the retsts hersby sonveyed and has the Aight I
mortgags, granl and convey the Propsily ang that the Properiy s unencumised, except for encumbrancas of record.
Borrower warrants and will defend genarally the tie 1o the Progsrty againet o) caima and demands, subjedt 10 sy
gncumbrances of record.

THIG SECURITY INSTRUMENT combiries uniform covstants for national vee and non-umform covenanis with
hiviled vanations by jurisdiction to consiitite a aniform seatsity inalrument covering reel propery.

LNIFORM COVENANTS. Barrawer end Letdar sovenent and agres 83 follows

1. Payment of Principal, Interest, Eswrow ltems, Pranayment Charges, and Late Charges. Parower shal pay
when due the pringipai of, and intersat on, the debl evidensed by the Note and any prepayment charges ahd late charges
due undar the Note, Bofrower ahal also pay unds for Escrow Bems pursuant to Section 3. Payments due under the
Note snd this Sacurily Instrument shall be made in U.5. currency. Howsver, if eny check of gihet instrument recuned
by Landar as payment under the Note or this Securty instrurant Is retumed o Lender unpaid, Lander may require that
any or off subsequent payments dus undar the Nale srf this Securlly Instrumantie made I one of move of the follawing
forms, 8 selecied by Lender, {8) cash; (b monay ondr, {5 cerifiad sheok, bank sheek, treasurer's ¢hedk of cashi’s
check. provided any such chack is Grawn upon an instiition whoss depnulls are insured by 2 fagarsl agensy,
ingtruarmentality. or sniity, or (¢} Electronic Funds Trensfer

Payments are deemed ressived by Lunder when ressivad o the location desigated in the Note or at suth other

focslion a3 may be designated by Lender in gecordanse with B1s nofice provisona in Section 15, Lgnder mey returs any
HAIRGIS - Single Farmily « Fannie M reddie Max UNIPORE RIBTRUMENY Form 3014 161 Ernitiadng B onn il
Elie Mse, Inc. Page 3of 12 EEQEDL 0518
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paymant or partial payment If the payroent or pavtial payimsnis e insiflichent 16 bring the Laen ausrent. Lender may
accept any payment or partial payment inauflitient 1 bring he Loan currend, withoit waiver of any rights hereunder or
preiudice i its nghts to refuse such paymant or partial payments in the Julure, but Lender 1§ nut ohligated 10 epply auch
peymsnts at the me such paymants sre aoceptad, If sach Fenodic Payment is appiied a6 of 18 schaduled dup date.
then Lendar naed nol pay interest on unapplieg Rinds. Lendsy may hold such wnapplied funds untll Borrswer makes
payment to bring the Loan current. if Borrowar doas not do ss withins & ressonsbia penod of ime, Lendsr shall efther
apply such funda of return them to Bomrower. If ot spplied sarier, such funds wilt be applied 1o the sutstending principal
haiancs undar the Note immedistely prior (o foradipsure. No ofset or plsin witieh Burower might have now of in the
future agsinst Lender shall relieve Borrower frow making peyments due under the Note and this Security instrument
or perforrning the tovansnts and sgreemenis secused by this Securily Inabrument,

2. Appiication of Payments or Procesds. Except as ctherwiss desitibed In this Section 2, afl paymenta acoentsd
and applisd by Lender shall be applied in the following oriee of pricrity: (8) interest due under ths Note: (b} prncipai
due ungér the Rede, (o) amaunts diis under Reciion 3. Bimn peymatts shali ke gpplisd to sach Periodic Payment n tha
order i which it e wne dus. Any ramaining amourds sheli be epplisg Reat 10 iate charges. sscond to any olher amounts
dus under this Sgovity Instrument, and then in reuuce the prinaipsl balenpe of the Nale,

il Lender racsives o paymant from Borrower for 8 definguant Paviodic Paymant which includes a sufficiant wmount
10 pay any late charge uue, the payment may be applisy o the delinguent payment and tha lale charge. If more than
gne Periodic Paymant is cutetanding, Landsr may apply any paymaent reosived from Borower to the repayment of tha
Pericdic Payants if, and 10 16 0dent that, sach paymant can he peid in full. To the exdent that any excass axists alter
the payment is applied to the Rl puyreent of one or mare Parbdic Payments, sush excess may be appiiad lo any Ints
chargee due. Volurtary prepayments shall be spplied firsd o sy predeyment chergas and then ax degeribed in tha Note.

Any sppiication of pavimants, ingwenae proceads, o Mistelianeous Procasds to principel gue under the Note shall
not axdend or postpone the due dats, or shanys the amount, of the Perindic Peymants.

3. Funds for Escrow items. Borevwer shali pay & Landsy on the day Periodic Payments are due under the Note,
yrdit the Nolte is paid in Rll, 2 sum &the "Funda’Vin provice for payment of amoints due for, {8} lorgs and assessments
and other Bemg which can attain prisrity over thie Socurity lastrument 3x & lien or gncumibranog an the Prapery; ()
legsehold payments or ground reots on the Property € ary: (o} premiuma for eny snd alf ingurance required by Lender
under Sestion §; and (d) Morigags ingurance premiurts, f uny. or any sums payable by Borrowsr o Lender in fleu of
the paymsnt of Morigage Insurance premiums in scoordarse with the provisions of Section 10, Thesa tems are called
“Exarow ltems.” At origingtion or 8 sry time during the teem of e Lagn, Lendsy may require that Community Assoclation
Duss, Fass, and Aseessments, if any, be sacrowed by Bargwer, snd such duss. fees and assessments shail be an
Egcrow fete, Bortower shall protptly fumish 1o Landsr 28 notices ¢ fumounts to be paid under this Section. Borower
shafl pay Lender the Funds for Egcrow ltems unlesa Lender walver omowar's abligation o pay the Funds for any or
all Escrow ltsms. Lender may waive Bontwsr's chiiation & pay W Lends: FunJa for any or gl Esarow Bems ol any time,
Any such waivar méy only be it writing, i the event of such waiver, Borowsr £l pay directly, when and where payable,
the amouits dud for any Escrow items for which paymens of Funds has hesn waived hy Lender and, if Lender requires,
shall furnish to Lendar recaipts evidencing sush payment within such fime periad &g Lander may reguire, Barmowar'g
obligstion to make such payments and {o provide receipts shall for oft purposss be Soemed to be & covenant and
agrastant containad in this Sacurlty Instrument, as ihe phrase “coverant end sgreemeny” is used in Section 8.
Borrower is obligated to pay Bacrow tems dirsctly. pufsuant 1o a walver, ardd Borrowsr fals 1o pay the amount due for
an Eascrew item, Lender may axercive is rights under Seclion § and pay such smaunt and Burrower shall then be
obligated under Section 8 to repey tu Lender any suth amdurd, Lender may revoke the waiver £s.10 any o &l Bacrow
flems ut eny time by & notice given i asoordance with Seclion 18 and, upon such revocatin, Bavrdwey shall pay to
Lender aif Funds, and in such amounty, that are then ratuired under this Section 3.

Lender may, at any tne, collect ard hold Funds in snoamonnt (8] sufficlent to permit Lender o apply the Funds &t
the fime spacified under RESPA, and (b} aot i exceed tha mexivim gron 4 iandear can require under RESPA, Lendar
shail estimate the amourt of Funds due on the besis of currant date snd reasonable sstimstdes of expenditures of luture
Feormw ftems or olherwise in acoordancs with Appliceble Law.

The Funds shall be held in an institution whote daposity 200 insured by & fedaral agensy, instrumeniality. or entity
{inchading Lander, if Lender is an ingtitution whoss deposits &re 80 insured] of i any Fedeest Home Loan Bank, Lender
shail apply the Funds to pay the Esorow flamg nd later han he thns specified under RESPA. Lender shall not charge
Borrowsr for holding and applying the Funds. annually analyzmg the estrow ascoount, of varfying the Eecrow fems,

uniess Lender pays Borrower intereat on the Funds and Applicable Law ety Lander lo make such a szrea. Undesy,
LAIRCIS - Single Parmiiy « Fanmis MaslFredoie et URIFORM IREYRUMERT Form 2014 100 Initialy ;K o
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an agreement is mads in writing ot Applicsble Law requiras intargst 1o be paid on the Funds, Lender ghali not be renquired
ta pay Borrower any interest of samings on the Funds. Barrgwer ang Lender can agrae in wiiting, Bowever, that intsrest
shalf be paid on ihé Funds. i ender shall giva to Borrowar, without charge, an annual acsoutting of the Funds as required
by RESPA,

§f there 15 @ sutplus of Funds hald in escrow, 2% defined under REEPA, Lender shall account to Borrgwer fur the
sxteas funds in accordance with RESPA, Ifthers i3 4 shoriage of Funda held in escrow, s defined undar RESPA, Lander
shal notly Borrower 2% required by RESPA, snd Burawer shall pay to Lander e smount ngsessary o make up the
shortage in sccordance with RESPA, but In ro more than 12 montily paymans. If thess i a daficiency of Funds hald
in escrow, 8s defined under RESPA, Lender shali actify Borrower a3 raquied by RESPA, snd Borower shall pay 1o
Lendar the amodnt nycessary 1o make up the daficiensy It actordance with RESPA, ut Iy no mors than 12 monthly
paymants,

Upon payment in full of all sums secured by this Sscurhy nstrumens, Lender shalt promptly refund to Borrawer gny
Funds hold by Lender

4. Cherges Liens. Bonswar shail pay of taxer sseassmants, charges, firas, and inpontons attributable o the
Property which can sftain priotity over iis Security Instrumant, leasebold paymants or ground rents on the Property,
if arey, urd Communty Ansocition Dues, Fasse, arad Assesumsnis, ifany. To the extant that thess itsma are Escrow Hems,
Boregwer shall poy ther i the manner provided in Section 3.

Borrower shell promptly discharge any len which has priorily over s Secunty Inglrumsnt unless Borrower: (8}
agraas n writing o the payment <f the obligation secured by the flan in a raannsr accepisble 1o Lenddr, but only 8o fong
s Bottower i perfarming such 3 rcement; (b} contests the fen in good falth by, or defends against enforcement of {ha
liett ini, fegsi proceedings which in Lander's gpinion operale to prevent the enforcamant of the lien while thoss
proceadings sre pending, but only unti such proceedings arg ronchided, or (v} securss from the holder of the lien &t
agreatmant sabsfactory to Lender suborfinsarsy the lan 1 this Bavurity Inshrument. I Lander determings that any part
of the Property is subject to & flen which cun shaln priorly over this Sedurly Instrument, Lander may give Borrowst o
notice identifying the fien. Within 10 days of thasiss on whinh sl nobos Is given, Barrawer ghsll satisty the lien or take
ene or maore of the actions sst forth abave in this Burlion 4.

Lender may require Borrowsr io pay & ons-time ¢hars for a real eutute tex verification and/or reporting seivice used
by Lendsr in cannection with ths Loan.

. Propsily insurance, Barrower shail kead the impve menms now evisting or hereafier sreclod on the Property
ingured agginat loas by fire, hazards included within the leren “evianded coverage,” and any ther Razerds ncluding,
wul not fimited lo, satiguakes and flaods, far which Lender cegrices insuranca. This insurance shall b mainteinad in
the amounts dncluding deductinle laveis) and for the pedots thal Lander requirss, What Landey fequirie puniusnt fo
the preceding sentences tan change duting the term of the Luan. The meurence catrier providing the inslitente shail
b chosen by Borrower subject to Lander's right to disapprave Borrows('s chisice, which right shall not be exarCised
unreasonably. Lender may raquire Bangwer to pay, In connsclion wilh Shis Loan, ether: (8) a ong-ime charge for flood
zone determinstion, centification snd feacking servicey; or (b} a ona-time casipe dor flood zone detsrmination end
certiication services and subsequent sharges each time remappings or similas chwigar aecur which reasonably might
affact such determingtion or certification. Bonower shili slos be responsible for ihe poaymant of any fess impased by
the Faderal Emargency Manggemant Agensy in connsciion with the review of any faud 2one datermination resulling
from an objection by Borrower,

if Borrowsr fails fo maintein any of the coverages desenbed sbove, Lender may cblair ilurancs Soverage, R
Lender's solion and Borower's s¥pensa Lendar is undar ro obiigation to purchase any particuiz dyna o amount of
coverags. Theraturs, Buch covsrage shall cover Lender. bul might or might not protect Bormower, Soitawers sgulty in
the Property, or the contents of the Propstty, sgaingt any risk, hazard of liakiilty and might provide grealsr of isseer
coverage than wag previousiy in effact. Borrowar acknowiadgss that the cost of the ingurente coversgs s obtsined
might significantly excaed the sost of insuwanas that Borowsr could have obteined. Any amourts disbursed by Lendsr
under (his Section & shall banome additional debt of Borrowsr secunat by this Secunty Instrument. Thess amounts shall
bear imevest at the Note rats from the dite of dishursement gnd thatl ba payable, with suck interest. Gpon notice fom
L.ender o Borrowar reguesting payment.

Al insurance policies reguired by Lander and renewals of such policies shall b sublect 1o Lendsr's right to
disapprove such policies, shall incluse % stendsrd mongage clavse, and shell name Lender as morigeges andlor a3
an additional loss payee. Lender shell have the rght {6 huld it policles and renewal contilicatas. ¥ Landa requires.
Borrower shall promptly give 0 Lender s reseipts of paid pramiums and renawal notions. If Borrowsr obtaing any fom
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of insurance covarage, nat Otharwise reruired by Lender, for Sarmmge 10, or destruction of, the Proparly, such poficy ehal
nclude a standerd mongege clause end shall name Lander as morlgagee end/or as an saditional loas payes.

In the evant of loss, Borower shal give prompt netica 1o tha insurance santer end Lender. Lender may maka proot
of loss If not made prompliy by Borrowsr. Unlass Lender and Borrowsr othansive agres in writing, any insurance
proceads. whather or not the undsrying insuranoe was required by Lender, shail be spplied to rsetoration or repalr o
the Properly, if the restoratiun of repeir is economically feasible end Lender's secumty isnotiessanad. During such repay
and restorahion period, Lender shall have the right to hold such inswanes prooseds until Lender has had an opportunity
to inspect such Property 10 ensure the work has basn sompisted t Lander's satisfaction, provided that such inspection
shali be underiaken promptly. Lender may distiurss procesis Jar the repsirs snd restoration in & single pryrnan of in
a series of progress payments e the work is completed. Uinises an agresmant is mads in weiling or Appiicabie Law
requiras intareat o be peid on such ingurance prodeaus, Lender shall not be required 1o pay Borrower any inlerest of
earnings on such proteeds. Fees for public adiuaiers. or oihar inirg panise, reteined by Borrowsar shall not be paid cut
of the inawance proceeds and shall be ths sols obligetion of Borawer. f the restoration or repair s not esonomically
{aasibie or Lendr's security would be isasered, the itsunsnos Droossds shall be epplied to the sums sacured by this
Securily Instrumenz ahather or not than dus, with the extess, ¥ eny. paid 16 Barrower. Such insurancs progseds snai
be applied in the ordar pravided for in Saction 2,

if Borrowsr abengo’s 'he Property. Lander may file. negotisty and settfe any available insursnce claim and relsiad
wiziters. if Borrowar doss 0t respond within 30 days % & natics from Lender that the insurancs caries has offessd 1o
saitie a cicim, then Lender may regotiale and settle the cisim. The 30-day paricd will bagin when the notice is givan,
in sither svent, or if Lander acguiws the Property undar Sechon 22 or sthetwise, Borrower hereby sssigns to Lendar
in) Borrower's rights 10 any insirancs ;roceeds in sn amaunt not 1o excesd the amaunts unperd under the Note of this
Security instrument, and (b} any other of Bomewer's nghta {other than the right 1o any refund of uneamed prémivms
psid by Borrower) under alf insurance pricivs covering the Propedy, insolar s such rights are applicable to the
coverage of the Property. Lender may uso the insurprnce praceeds sither to repsir of rastors the Propaity o to pay
smaunts unpaid under the Note or this Securiv astrument, whether or not then due.

&. Occupancy. Borower shall oocupy, sslabls’:, and usa the Properly as Borrowsr's principad residence wikin
60 days efter the exacution of this Security Inatrumer | end sheil continue to oocupy the Fraperty as Barrower's principsl
residencs for 8t least one year alter the date of ogcups ney, unises Lendar othersise agrees in wilting, which consent
shali not be unresacnably withiseld, or uniess sxeenuating cusumatances exist which are beyond Borrowsr's contrad,

7. Preservation, Maintenanse and Prodestion of the 5:0,anty; inapactions, Borrower shall notdeatroy, damage or
impair the Property. aliow the Froparty to deletionste o7 commit wigrie on the Praparty. Whether or not Barower is resking
in the Propsrty, Bomrower shail meintain tha Propary i grdar to preveid iy, Property from deteriorating or decressing in valus
due to its condition. Unless it is detarminad pursuant to Section § thel iepait or restoration is not economically feasible,
Borrower shall promptly repair tha Properly f damaged tc svoid further dateriorstion or damage. If insiirance or
condemnation procesds are deid it connaction wik damags fo, of the teking ¢, 102 Propaiy. Borrower shall be reaponsibie
for repairing or restoring the Property only £ 1.encer haa reiansed proceuds for such suroses. Lenter maty disbirse proceeds
for the repairs and restoretion in 8 aingle paymen! or in a saries of progress paymzats 28 the work is complmed, i the
insurance or Condemnation procaeds are not sufficient ic renayr orrestore the Property, Borr avar is nut refieved of Borrpwer's
obligation for the completion of such repair of rastoration.

Lender or ite agent may make reascnable sniriss upon sntd ingpections of the Proparty 7. beg nessonable Cause,
Lender may inspact the interior of ths improvarmants on the Properly. Lander shall give Borroar. natice st the time of
ot prior to guch an interior inspection spacifying such reeaonable cmise.

8. Borrower's Loan Applicetion. Borrawar shiil ba in Zefault #, diring the Loan application r.ovess, Baorrower
of any persona or entities scting at the direction of Borrowar or with Borrowsr's kKnowledgs or consent gave matenially
talse, misleading, or insccurate informetion or statements io Lander (of fuiled lo provide Lender with materisl infarmation)
in connectich with the Losn. Material rapresentations inciude, but are nol bmited to, representations conceming
Bomower's oceupancy of the Proparty as Borower's principsi residence,

9. Protection of Lender's Interset in the Property and Rights Undar this Security instrument. If (s} Borrower
fails to perfonm the covenants and agreements contained in Hus Secuity ingtrument. {h) there is a lagal procesding thet
right significantly affect Lender's interes! in the Proparty endlor rights under this Sequrity Ingtrument (such as a
proceeding in bankruplicy, prebate, for condamnation of forfeiture, for anforcement of a Esn which may allsin pricrity
ovar this Security Instrument or fo snforce laws br reguistions}, or (c) Borruwear has sbandoned the Property, then Lander
may G and pay for whatever is reasonable of sppropriate 1o protect Lender's intsrest in the Property md;‘ htsug
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this Becurty instrument, including protecting sndior asesssing the visiue of the Propary, and sscuring andior repalring
the Property. Lander's sctiofis con intiude. bit ere not Emitad to" (8) paying any sums secired by a ken which has priodly
over this Securdly instrurnent; (b} sppasring 1 court; and {6} parying reasonable attomeys’ fees to protect s interest in
tha Propesty and/or rights undes this Securlly instrumant, inciuding its secured position in & benkruplcy procesding.
Securing the Propetly includas, but is rot limited 0. entering the Properly t make repairs, change locks, repiace of
bostd up doors snd windows, drain water from pipss, eiiminate building of other code viclstions or dengarous
oconditions, ang have utiities tumed on o o, ARbough Lentar may iske sction under this Section 9, Lander doey not
have 1o do $0 and is not under any duty or cbligation 1 4o s0. itis sgread that Lender incurs no Hiabitity for not isking
#ny o wil actions suthonized under this Section 9.

Any smounts disbursed by Lender undar this Section 9 shall bevore ardditions! debl of Borrower saoured by tiis
Secutity instrument. These amounts shall basr infersat at the Nols ree from The date of disbursemant and shiull be

. with such interest, upon notice fram Lender to Bamower requesting payment.

H this Sacurty Instrsmant is on a lsssstiold, Bommower shal comply with all the provisions of the lsase. Borrower whel
rio! survendat the easehold exiate and intersets harein conveyed or taftinete or cance! tha ground laase. Bormower shed
nod. withaut the sxprss writhen comment of Lanser, sher o7 amand the Ground inass. i Bcrawer soquires fan tis to the
Propenty, the loaselstid ynd the tee [tis shell not mengs unfess Lendar syrask 10 he merger in wiiting,

10. Mortgage lnen’ence, itLander requinsd Mortgegs insurative as a songition of making the Loan, Borower shall
pay the premiums require o mantain the Morigage Inaurance in effact. i, for any resson, the Morigags Insurante
coverage requirad by Lendar Jez.56% 10 be avaiisble from the mongegs insurer that previously provided such msuranos
and Berrower was reguired lo mB2 separstely designated payments loward the premiums for Mortgage insurence,
Botrowsr shall pay the premiums v giired fo obiain coversge subsiantially squivalan to the Mortgage Insurance
praviously in sfect, ot & conl substaite’y squivelent to the cost {o Bormower of the Morigage insurance praviously in
efiect, from en shernate morgage insurer ancied by Lender. if substantinlly sculvalsnt Mortgage Insurance coverage
jo not avalisbie, Botrower ahall continue to p 1o L ander the sxndunt of the separaaly designeted payrents thet were due
When the InSUITNGe Coverags cesked 20 e in #1562, ¢ endervell sccept, use and retsin ees payments 25 # non-refundabie
tngs resarve in lisy of Mortgage insurance. Such lozs caserve shell be nonwrefunduble, notwithelanding the fact that the
Lmhmmwpddhm,mw‘rmmtnmwwtom%mwwm«mmmm
resarve. Lender can no lonGer recuire ioss teserve puy mens i Mortgage Insurence coverage (in the smount end for
the pesiod thet Lander requires) provided by an ingurer sei42d by Landar again bacomes availabis, ls obiained. and
Lender requires saperately designeted payments toward tie pramiving for Morigage insurance, If Lender regired
Morigage nsurance as a condition of making the Loen and Bz var was required lo make separatsly designatad
paymants toward the premiums for Mortgags Insurance, Borrver shall pay the pramiums raquired to maintain
Mortgage insurance in effect, or to provide a ronrsiurdable ioss reverve unil Lender's requirement for Murtgage
insussiice ends in accordanca with any written sgraamant bubwwan Burai rer 1y Lendar providing for sush termination
or urdil tarmination is required by Apphicahie Law. Nothing in ihis Sectian 10 o7t Burrower's chligation to pay interest
ot the Tate provided in the Nots.

Morigage inairance reimbureas Lender (o1 any sntity that purchsaes the Net2) for certein losses 2 may inour if
Borrower does not repay the L.oan a5 agreed. Borrows! s not & party 10 the Morigeye lnurance.

Mortgage insurers avalusts thalr ital risk on off such inurance in force from ting 12 Ume, and mey ender into
wwmbwi:hoﬂmwﬁum:hmwmo&yw&k.wmbsmﬁhmuw,m:mmmm
cunditions that gre satisfactory 10 the mortgage insirer and the other party (or parties] 10 thay, cgreements. These
wmmmmwmoﬁwmwm;wmmuﬁngmymmammmmwm
may have svgiable twhich may include funda obteined from Marlpege ingurencs pramiuma),

As 8 reault of these agresmants, Lender, any purchaser of ths Note, snother insurer, any neifsurel, sy other entiy, of
sny affinte of any of the foregoing, may reoeive (directly & initectly) amounts thit derive fram (or sight be cheracterized
26) a portion of Bomower's peyments for Mortgags Insuranos, in sxchange for sharing or modifiying the mortgage insurer's
rigk, or raducing lossey. I such agreerent provides that ar aftiale of Lender thkes 1 share of the insurer’s risk In exchange
for & share of the premiums paid 1o the insarer, the arangement is oen termed ‘captive reinsurance.” Further.

(8} Any such agreements will not affect the gmounts that Borrowsr has agreed 1o psy for Mortgags
{nsurancs, or any other terres of the Loan. Such agrosments will not increass the amount Borrowar will ows for
Mottgage insursnce, and they will not emtitie Bowowar (o any refund.

(b) Any such agresments wil not sflact the righte Borrower 839 - If any - with respact to the Mortgags
meurancs undet the Homeowners Protection Act of 1888 or any other law, Theke rights may includs the rigit to
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receive censin discionures, 1 request and obtain cancelintion of ihe Mortgage insurance, to have the Martgeye
{nsutancs terminated sutomatically, sndior to recetve & refunid of any Mortgage intmirancs premiums that were
unesrned at the tims of such canceilation or srmination.

1. Assignment of Misoeliarecis Procesds; Forfeitars. All Missefianaous Proceeds ars hersby assigned to and
sheti be paid to Landsr.

i the Property is dariaged, such Miscelaneous Procesds shall be spniind 10 raslorstion of repmir of the Propedy, £ the
restoretion or repair is economicelly feasibia ang Lander's seurity i notlessensd. During such repsir and resiorstion pecod,
Lander shall heve the right 1o hoid such Misveliansous Procasds unti Lendsr has had an opporturily to inspect such Propenty
10 ensire the work has been ohmpisted 1o Landers setisfaction, pravided that such inapection shall be undadsken promptly.
Lender may pay for the fepainy and restorghon in 9 single gisbursement of in & yaries Of progress peyinents & the work is
compieted. Unlese an agieement is made in wriling or Applicatie Law requires irterest (o ba padif on such Miscsllereous
Proceeds. Lander shall not be required to pay Borrower sy inlarest or eamings on such Macelianacus Procescs. ¥ the
restonation o repair i not econanically faesibie or Lencer's sacirty would be lessaned, the Mistalianaous Procaeds shal
he appiied to the 7an:s secumd by this Security Instrument, whitiver of not than due, With the sxcess. if any, pait to Borowst.
Such Miscalianecis P20ceeds shall be appliad in the araer srovided for in Bection 2.

I tnm avers of @ tr4a teking, destruction, orioss in velus «f the Proparty, tha Miscelanecus Proceads shal be spplis¢
1 the sums secured by ‘4 Security insirument, whethier 4 nof then due, with the axcess, if any, paid to Borrowsr.

b the svent of & partingaling, deatruction, or loss in value of the Proparty in which the fis markat vaiue of the Property
immadistely before the partie) tpting, destruction, o ioss in valus is acual 10 of graatar than the amaunt of the sums
sacured by tis Security Instrutae ¥ immedistsly before the pedisl taking, destruction. of foss in vaiue, uniess Bortower
and Lender othetwise agres in wriling, the eumt sacursd by this Security Instrument snall be reduced by the amoynt
oF the Miscelianaous Proceeds multipSoc Oy the following fractiun: (a) the totid amourt of e sums secured imvnaditely
bafore the paitisl texing, destiuction, or (o7« &t valus divided by (b) the fair market value of the Property immedistely
before the partisl taking, destruction, or loss in value. Any balsnce shafi be pald to Borower.

int the eveint of 8 pertiel taking, destruction, or fosa in valus of the Property in which the fais mastket vadue of the Propmrty
immadiately befors the partial taking, destructior. ot Tuse in value Is less than the smount of the sums secured
immedigtely bafors tha partisl taking, destruction, ¢ loss in valye, unisss Bormower and Lender otheiwise agree in
writing, the Misosllansous Proceads shall e sphiied I the sume secured by this Security Instrument whether or not
the sums are than due.

if the Proparty is abandoned by Borrowsr, or ¥, efter naticy o7 Landar o Boirawer thes the Dpposing Parly (as defined
it the naxt sertence) offers 1o make an gward (5 setie a ¢laim 7or damages, Borrower falis 1o respond to Lender within
30 days after the dats the notice ia given, Lender ls authorized to urise:t and apply the Miscaliasneous Procesds edher
to raetoration or renair of the Proparly of 1o the sums gesured by i Security instsment, whether or not then dus.
*Opposing Party” maans the third party the! owss Sorrowst Misceliar scus Proceeds of the parly againgt whom
Borrowsr han a right of action in regerd to Miscellaneuus Procasds.

Borrower shall be in defeult if any sction ar protesding. whether civil or crininid s bagun that, in Lender’s judgment,
souid reault in Torfaiture of the Pronerty or other msteris impairment of Larder's int.72 in the Property of rights under
this Securdy insiriment. Botrower can cure such & defeult and, if scslaration haw ogiurrad, reinstate #s provided in
Bastion 19, by causing the action or procesding 1o be diamissed with & rling thet, v LerZer's judgment, prechides
forfefturs of the Property or other metesie! irpaiment of Lender's intarest in the Property o rigbis under (s Securlly
instrument. The procesds of any award or cisin ot damages that are atiributable to the impaim.e. of Lender's intersat
in the Propedy are hereby assigned and shall be paid to Lander,

All Misostiarisnus Proceeds that sre not spplisd o testoration or repsir of the Property shall ba er.ah3d in the order
pravided for in Section 2,

12, Borrower Not Relsasad; Forbearance By Lender Not & Waiver. Extens:ion of the time for payment or
modificetion of amortization of the sums secured by this Securlly instrumant granted by Lender to Borrowar or sty
Successor In interest of Barawer shall not oparate o relense the lisbility of Bomower or any Successors in interset of
Borower. Lender shall not be requited 10 commenca procesdings against any Suctessor in intsrent of Bomrower or to
refuse to extend time for payment of ctharwise modify amorization of the sums sacured by this Securily Instrument by
reason of any demand miade by the onginal Borrowsr of sny Sucoessors in interest of Borrower. Any forbesrance by
Lendar in sxercising any right or remedy including, withtast imitation, Landsr's acceptance of paymants from third
perscna, antities or Succeasors in interest of Softower or in ermourits leus than the amourd then due, shall not be a waiver
of or preciude the exercind of any fight of remady.
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13, Joint snd Sever| Liabitity; Cosignets; Buctsescrs and Assigns Bound. Borrower covsnants snd agrees
that Borrower's obligaliong and abliity shall be Joint and several. Howavet, any Borrower who co-signe this Sacunty
instrument but Goes hot escade the Nota (3 co-signer’l (a} is co-signing this Securily Instrument only to mortgags,
grant and convey the co-sigher's intereat in the Propmity urcier the temma of this Secuy instrumant; (b} is not personally
obligaied to pay the sums secured by this Sacurlty Instrument. and (c) agrees that Lender and sy othar Bormower can
sgroe 16 sxtand, modiy. forbear of make sy accommodations with regiaid to the terms of this Secunty Instrument o
the Nows without ths co-signer's conosnt,

Subject fo the provisians of Section 18, any Successcr in interest of Borrawes who sssumes Borrower's obigalions
under thiy Security instrument in wriling, and it spprovad by Lender, elall obtsin sll of Borrower's rights and benefits
under this Security Instrument. Sorrowsr shall not be relaased lrom Borrowsr's obligations and lsbility under this
Securily instrument uniess Lander sgrads o such releass in wriling. The toveriants and agresmants of this Beturity
Instrument shail bind (except as provided in Saction 20) and banelit the suctesaors and sssigns of Lender.

14, Loan Charges. Lender mey charge Buirowar faes for servides performad in oonnection with Borrows?'s defauR,
for the purpese £+ protaching Lander's intereat in: the Praperly and rights undet this Sacurily inatrumsnd, Including, but
notlimeed (o, sitome s fses, property inspection snd valuation fees, In ragard (o any cther fass, the sbsence of axpreay
exuthority in thie Secu/#y instrument to charge & spacific fer to Borrawar shall not be conatrusd 83 & prohibition on the
charging of such fee. 7 .andjar may nat charge feess that are expraasly prohibited by this Security Insisument or by
Agppiicatie Lew,

I the Loen is subject to @ 4w ivhich st maximum loan charges, end that lew is finelly intempretad 0o that the intseest
or other loan charges collectes 1 %o be callectsd in conaaction with the Losn sxcesd the permitted dmits, then: (s)
any such loan charge shail be reducs3 by the amount neceasary to reduce the chargy {o the permitted ket and (b)
any sums winsady cotlected from Bovze'er which excesded permitted limits wil be refunded to Bortower. Lender may
chooss (o meks this refund by reducing th; mincipal owed under the Note of by making & dirsot payment to Borrower.
It & refund reduces principal, the reduciion wit be iraated es a partiel prepaymant withoul any prepeyment charge
(whether or not & prepayment chiargs is provice” far undar (e Note). Borrower's scosptance of any 3uch refund made
by direct payment (o Borrower will constinute a \wvar of any right of action Borrower might have arising out of such

wvercharge.

18. Notices. All notices given by Bomower ot Lande s in onnagtion with this Securlty Instrument miust be in writing.
Any notice to Borower In connection with this Securlty invirument shall be desmed 1o have been given to Borrower
when matied by first class meil or when actuslly delivered & ¢ urrowar's notice address i ssnl by ther means. Notice
10 sy one Borrower shall constitute notice i &l Boowers uriws Applicable Law axpressly rquires otherwise. The
notics acdress shall be the Proparty Address uniess Borrgwer hye disignated & substitute notice address by notice
to Lender. Bormower shalt prompily notify Lender of Borrower's ohins of sddress. if Lander apecifies & procedure for
reporting Bomower's change of address, then Barvower shall nnly repor’ & ciange of sddreas through thet specified
procedure, There may be only one designated notics addtess under this Saculty Instrument al any one tima. Any
holice to Lender shall bs ghven by dslivering & or by mating & by first cissa mall 0 L, 7ndat’s adkiress stated herein uniess
Larider hes designated anciher addrers by notics 1o Borowsr. Ay natics in conr.sien with this Seculy Instrureent
sholl not be desmed fo have besss givan t Lender untli actually received by Landsr ¥ any notios required by this
Security Instrument s aleo reguired under Appicabla | aw, the Apphcable Law requiremeatt wi- satisly the conssponding
requiremant under this Securlty Instrument,

18. Goveming Law; Seversbiilty; Rules of Construction. This Sacurily instrument shell b, govemad by fderal
law snd the law of the jurisdiction in which (he Propsrty 18 iccated, All rights and obiigetions cor’sinyd in tis Security
insirymant are subject 1o any requirsmants snd Emitations of Applicable Law. Applicable Law might s itly or implickly
aliow the parties to agrae by contract or & might be slient. but such silence shall not be consrued as a prohibition againet
agresment by corract. In the svent that eny provision or cluuse of this Sacurity insirument or the Nots conflicts with
Appliceble Lw, such conflict shall not alfect other provisions of this Securlty instrument or the Nate which san be given
effect without the conllicting provision.

As used it this Security instrument: (a) worda of the masculing gendst shall mean end include comesponding neutar
words or words of the feminine gender; (b) words in the singuisr shall mesn and include the plural anc vice verss; and
{£) the word “rwy” gives soly dinoration without any obiigsion Lo take any sction,

17, Borrower's Copy. Borrower shall be given one 0opy of the Notw and of thia Security instrument.

18, Transfer of the Property or s BeneSiciat Interast n Borrowsr, As used in this Section 18, interest in the

Property” masns any legel or beneficiel mterest in the Property, inchuding, but net limied to, those jrtaroete
TLLSWORS - Singls Family - Fannle MaoiFreddle Mac UNIPORM RISTRUBENT Porn 3014 01 {nitiale:
Elle bise. ic. Pags 9 of 12 051§

HEDEDL. (CLS)




1600649124 Page: 11 of 15

UNOFFICIAL COPY

tranaferred in & bond for dead, contract for deed, instaliment sajey coniract of sacrow agresmant, the intent of which
is the tanafer of lide by Bortowar at 8 futurs dige to 8 purchasar. .

HﬂmeﬂthwleMWmhnﬂwmluﬂamismlanm
person snd & bensficisl interest in Borower I8 s0id or transferrad) without Lander's prior written consent, Lander may
require immeciate payment in il of all sums secured by this Security Instrument. Howawver, this option shell ot be
sxerciesd by Lander if such exerciss is prohibsed by Applicable Law.

11 Lehclar sxercises {his option, Lander shall give Borrowee notice of acceleration. The notice shall provids & perind
of not lees than 30 deys from the date %ie notice ie given in acoordence with Section 15 within which Borrower
musl pay ail suma secured by this Security iratrument. if Sorawer Talls to pay these sume prior to the eupirstion of
ﬂwha:'nod.&.mdormlyhvohmymbswmmWihh&wmlmmmummwmm
on Bortower.

19. Borrower's Right to Reinstate After Acoslerstion. if Borrowar maels cerisin conditions, Bosrower shel| have
mmummﬂmmonmmhm:mmuwmmmmmmmmml
petore sale of th Pinperty pursusnt & Section 22 of this Sacurity Instrument; (b} such othsr period as Applicable Law
might specity for tnz terminatioh of Borrower's right t reinatate; or () entry of & judgment enforcing this Security
instrument. Those ccadlions are that Borrower: () pays Lander alf sums which then would be due under this Sucurity
instrument and the Nov e if no accelarstion had oncurred; (b} cures sny defeult of any gther covenants or agréamants;
(o) pays all expanses incy/rx! in enforcing this Security instrument, including, but not mited to, reasonable sttomelys’
jees, property nnspaction and vw'ustion fees, end other fuse incurred for the puiposs of prolecting Landae's interest in
fhe Property and rights under talr, Sacurity Instrument: and (d) takee such siction es Lender may resschably require o
asaurs thet Lander's interest in (he Pronerty snd rights under thie Secunily instrument, and Borrowsr's obligrbon to pey
the sums sacured by (his Secuitty im-ur.ant, shall continue unchanged unises as otherwise provided under Applicable
Law. Lander may require thal Borrower pay /i reinsiatement sums and aXpehans in one or more of the foliowing forms,
8 aaluctnd by Lender: (5) caehi; {b) maney orger, (c) curlified chack, bank check, treamurers chech of chshier's check,
provided any such check is drewn upan an ingiatien whose tepasits are insured by 8 federal agency, instrumentality
or entity; or {d) Electronic Punds Trensfer. Lipor. v4.detemert by Borrower, this Sacurity instrument snd cbligations
mmmmmrwm.wmamnﬁmwmnm.mumwmmmm
apply In ihe case of accsleration under Section 148,

0. Sals of Rote; Change of Loan Servicar; Notrce o Grievance. The Nots or & partisl imevest in the Note
(together with this Security Inetrmant) can be sold one of re times without prior notios to Borruwer. A ssle might
rosull in & change In the entity (known a8 the ‘Loan Servicer’} Gizi paflents Periodic Payments due undsr the Note and
this Sacurity Instrumant end performs other mongage loen suraing cbligstions under the Nats. this Securlty
Instrument, ard Applicable Law. Thare slso might be one o tmore ciges of the Loan Sendosr unreisied to & sele of
the Note. If there is a change of the Loan Servicer. Borrower wil be giver wiilen notice of the: ohange which wil siete
the name ard address of the new Loan Servicer, the 30dress to which pzyments should be made and any other
Information RESPA raquires in connection with & notios of trasfer of sarvicing. .U Neie i soki and tharesfier the Loan
s dervicad by a Losn Servicar other than the purchaser of tha Note, the mortgage i sarvicing obligations (o Borrower
will remein with the Loan Servicer of ke transfured to & successor Loan Servicer and ive nol sssumed by the Note
purchasar unjess atherwiss provided by the Note purchsser,

Nelthar Borrower nor Lender may coivmencs, join, or ba joined (0 sry judicial action (3¢ e nee gn individus! iigant
or the member of & clase) that arisey from the ottwr party's actions pursuant o this Securlly 74 .anant or that sleges
that the ather party has breached any provision o, or ahy duty owsd by reason of, this Security irziiument, unil such
Borrower or Lender hvas notified the other pasty (with such ngiice given in compilance with the requar.nonts of Section
{8) of sush alisged breach and afforded the othar parly hareto & ressonable deriod sfter the giving uf such notice o
titke cofractive action, [f Appiloable Lew provides a ime period which must elepss before cariwin action can i taien,
thet time period will be deamad 1 be reasonmble for purposss of this paragriph. The notice of sccelerstion and
opperiuniy to cune given to Sarower pursuant ta Section 22 and the notice of accelertion given ta Borrowar pursuant
;usmim1amummmmmmmwnnybmwmmdemsm
0.

21. Haxardous Suhetances. As used in this Section 21: (a) "Hazardous Substances” sre thosa substances defined
as fosic or hezardous substances, poliuiants, or wastes by Environmental Law and the following substances: gasoline,
kerotens. other fammable or toxic petraleum producs, lovic pasticides and herbitides, volstile solvents, milerialo
containing asbastos or formaldehyds, and redioactive materinls; (b} “Environmaental Law* means fadoral lawg and
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of the jurisdicion where the Propeny is locatad that relate to health, safsty or anvironmantal protection; (¢)
“Ervironmental Cleanup’ iIncludes any responoe action, remeiial action, or removal astion, as defined in Envisonmental
Law; end (d) an "Envitorimentsl Condition” maans a condkian thal cen ceuse, contribite (o, or otharwise trigger an
Environmantsl Cleanup

Borower shal not cause or permit (e pressnce, use, dispossl, slorege, or relsase of sny Heazardous Gubstances.
or thresten (o selanae any Hazerdous Substancas, on or in the Property, Borrowsr shali not da, ner sliow sryons else
1 do. anything aNecting the Property (a) thal is :n violation of any Eavironmental Law, (b) which creates an
Environmental Condhion, or (c) which, dus to the presence, use, of relssse of » Hazerdoua Substence, croates a
condiiion thet adversely sftacts the valus of the Property. Tiw precsting two serdences shali not spply 0 tha prosence,
uve. of storage bn the Property of small quantities of Haranjous Subsunces thal sre gensrally racognized to be
sppropriate 1o normal residertral uses and to maintenancs of the Property (induding, but not kmited to, imzardous
substanoes in conaumer producit).

Borrowsr shell pramptly give Lendsr wrtten nofice ol {8} any Investigation, clsim, demand, lewsult or other action
hnnyguwmmnuwrumwmorpﬂmmymhinngPMMmyHuardmsmor
Erwironmeniat Law o which Botrower has actuat knowisdge. () any Ervironmental Conddion, inchiding but not Bmited
6. any splling. leeki @, discharge, release or thrasf of ralamse of any Hezerdous Substanoe, and (c) sy condition
caused by the prasence, e or release of a Haardous Substanics which adversely affects the value of the Proparty,
If Borrower laaims, or is ncaVd by dny gavernmental or regulatary suthorlly, or sny priveta pany, that any removal of
other ramediation of any Hezantus Substance sifecling s Property o necsssary, Bomower shall prompdy take wii
neceasary remvedial actions in acc ) snce with Envirenmantal Lew, Nothing hersin shall craste any obhgation on Lender
for an Enviranmantal Clesnup.

NON-UNIFORM COVENANTS, Borroviar iid Lender Ruther coveniint and agree es follows:

22, Acceleration; Remedien, Langar k)l give nastics to Borrower prior to scoelermtion following Sorrowsr's
muwmmwnmmmwmmmmmmmumumummu
unioes Agiplicable Liw provides otherwiss). 1% r.otice shall spsclty: () the defauit; (b) the action requited 1o
cisen the default; (c) & date, not less than 30 days frem thia date the nolios e gliven to Bormowar, by wirich the default
muat be cured; and (d) that fellure to cure the defaut: on or bafors the date speciied in the notics may result in
sccalsration of the sums secured by this Sscurtty instrizawnt, famclosure by jodiclet procending and ssle of the

The notice shali further Inform Borvawer of the tig?.< s reinatuts after sccalsralion snd tha right & sesert
in the foreciosurs procestiing the nonwexistence of o defeus ar eny other defenss of Borrower to accelerstion
and foretiosure. if the default i not cured on or before tw date Zgacified in the sotice, Lender at s option may
requits immediste payment in full of all sums secured by this Seurity instrament without hirther derand and
may foraclose this Security instrumant by judicial procuading. Land ir susii be entitied to collsct all sxpenses
Incurted d purauing the remedies providad in this Section 22, including, 24 aot Bmited to, ressonable sitoreeys’
fess and costs of titie svidence.

23. Reisase. Lipun paymant of oif sums secured by tis Securlly Instrument, Lander shail release this Security
instrument. Borrowsr shell pay sny racordetion couts. Lender may cherge Bomewyr ¢ Tve for releasing this Securily
lmm.mevmmumtoawmmwmmmmmmwmfuummunw

aw.

34, Walver of Homaetead. in accordance with flinois Law. the Bonower hereby relesses 8.4 v. sives all rights urider
and by virtue of the lilinols homeetead axemption ws,

28, Placement of Colintersi Protection Insurance. Uniass Borrower provides Lender wik sddenca of the
insurance coversge required by Borower's agreement with Lendav, Lendar mey purchass insurance st Borrower's
sxpense to protect Lender's Inkarests in Barvower's codatersl. This insurance may, but nead not, protect Borrower's
inferasty. The coverage that Lander purchuses may not pay sty cialm that Bomower makes of any cisim that is made
agsinet Borrowar in connection with the colleteral, Borrowsr muy later cancel any insurance putchissed by Lende:, but
only after providing Lander with avisence that Borrower 1ias obtained instrance s required by Borrowsr's and Lendsr's
agresmant, if Lendar purcheses insurancs for the collsters!, Borrewer will be reaponsible for the costs of that insurance,
including inlerast and any other charges Lender may imposs in connection with the placament of the ineurance, untl
the effactive dete of the cancallabion or expiration of ths insuranca. The caets of the insursnce may be added o
Borrowsr's tolal outstanding balance or obligation. The casts of the Insurance may be more then the cost of insurance
Bomower may be sbie to obtain on ke own.

WLINDIS - Singie Family - Banitie Mae/Paddie ke URPORIE IMSTRUMENT Form 3614 104 initinle;
Gt Mag, ic. Pags 11412 BOECL, aws
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BY SIGNING BELOW. Bomower sccapls and agrass 1o the terms and covanhants contained in this Sacurity
Insteurnernt and in any Rider exacutad by Bamrawer e moprged with 8

Sk 222/ 1 8ealy
E
IR (el
DATE
State oFILLINOIS
County of COOK

The foregoing instrumen: v as acknowledged befors me this DECEMBER 23, 2015 (date) by VICTORIA L,
SERRITELLA AND THOMAS J. sERRITELLA {name of parson acknowledged).

{Slgnature oF Person 1 sking Acknowledgement)

i NN

2 ae e b 2R

s OFFICIAL SEAL i

o wuKERoN § il sous® foEre . (T ot Rank)
$  NOTARYPUBLIC - STATEOF BAHUS § v

i ]

MY COMMISSION EPRERIENS {Serial Number, i any)

3 Yyyeyywwryy v ¥
o e g At gy PP
KPR e - b - NEe 4

Lender: The Federsl Savings Bank
NMLS 1D: 411500
{.oan Originator: Danisl J Schwelienbach

NMLS 1D: 207362
13,1048 « Singlo Family « Eaninie Mas/Fraddie Mas UHIFGRM INETRUSERT For 3044 184 T e
it Maa, e, Pags 130812 LEDEDL 036
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LOAN #; 3118180100
FIXED INTEREST RATE RIDER

THIS Faed Intorest Rate Rider is made this 33d dey of Decentber, 2015 . nt iy incorpormted
inie and shell be deemed o amend and supplamant ihe Mortgage {tha "Securily Insirument”) of the sasme date given by
the undersigned (the *Borowst”) to secure Bomower's Nobs 1o The Faderal Savinge Bank, & Faderal Savings Bank

(the “Lander’) of the same dete and covanng the Property described in the Securlly Invlrumartt and jocated at:

£ 8 Highland Ave.
Ariington Helgh.s, 'L 00008

Pixed intersat Re’¢ Nider COVENANT. In addition (o the covanards and agreements made In B Sacunty
Instrument. Bommower and Lander further covenant end agrea that DEFINITION( B ) of the Security lnatrumend is
deistad and raptaced by the F.de.sing:

{ & ) "Now™ means the pranissory note signad by Bormowar and deted Detembaer 23, 2018,
The Note siatss thal Borrower owss wander TWO HUNDRED SIXTY THOUSAND AND NOMQQ* ¢« 444 s s 2as
itnJit.tltlltl.ttniit.ill‘l;:\idttlloiiuillilitattltt.lil.l.illilllltitliltll
Dollars (U.S. $260,000.00 ) s intoraet st the rete of &128%. Botrower has promised o pay
thig datt in reguiar Pariodic Paymenta am! 4 2y the dedt in full not leter then January 1, 2048,

BY SIONING BELOW, Borower accects $nd agreed, s tha turms and coveaants contained In this Fixed intersst Rate

Rider.
2SR
ST i 'ﬁ(m
1L « Fixad iderny Rale Ridu in

e Maw, Inc. ILRRCONRLL! (418
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MATEAL BUL DR & SRRSO LS

BXHIMT A

i

LEGAL DESCRIPTION

the nond 15 ot of b T2, a8t oF Kot 73 wnd thip s 12 feet of Jot 34 it . tog berry's oo's Jutyromnt stemmos subdivision of
mumwfnumn,wmammummaa (14 of section 32, wwmahip 42 novth,
range |1 east of the thir g9 cizel maridin, s cook county, HEnois,

MM 33120380000

»

Comnon Admar: 531 South: Highlend Avieus, Ariingion Heights, [l 50008



