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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunxnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 26 and 2. Certain niles regirdiag the usage of words used in this document are
also provided in Section 16,

{A} "Seecurity Instrume:fzt" means this document, which is dat¢d .2/04 /2015
together with all Riders to this document.
(B} "Borrower" is Robert § Pearson, a single man

Borrower is the mortgagér under this Security Instrument.
{C} "Leader"is U.35. Bank N.2A.

Lender is # National :Association
organized and existing under the laws of The United States Of America

: 2200580828 b V6IL
HLINOIS - Single Family - Ffannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 184
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Lender's address is 4801 Fredarica Street, Owenaboro, XY £2301

Lender is thie mortgagee under this Security Instrument.

(D) "Note™ means the promizsory-note signed by Borrower and dated 12/04 /2015 .
‘The Note states that Borrower owes Lender Ninsty Thousand Three Hundred Bixtsen and
00/100ths Dotlars
{U.8. $90,316.00 ) phus interest. Borrower hus promised to pay this debt in regular Periodic
Payments and fo pay the: debt in il not later than Janusry D1, 2048

E) WWMMWMEMMMwWWWWQmeM

Property.”

() "Loan" means the debt evidenced by the Note, plus inberest, any prepayment charges and late charges
due under the Note, andall sums due under this Seourisy Instrument, plus interest,

(G) "Riders" uiieans 1} [Riders 16 thiy Secufity Instrumiént that ipe exbeutsd by Borrowsr. The following,
Ridm%mm{efmméby&nm[mkmaamhmbh}

Adjustable Rate w"ar Condominium Rides Secorid Home Rider
Belloon Rider | Planned Unit Developmient Rider |/ 144 Pamily Rider
VA Ridet Biwoekly Payment Rider A Othen(s) fspecify]

Iliinois Fixed Inmw
Rate kider XXy R
M"Awnubhhw"manwaﬁm applicable federal, state and local statutes, reguldiy
nrdimmdadmm&atxvemlﬁudwlas(mmﬂweﬁmtofhw)nswalasnﬂwwﬁml
non-gppealable judicial gpinions.
(D "Community Association Dues, Fees, and Asseisments™ meani all dugs, foes, assessments and other
dmgesthmmmpoegddnhmmmme “roperty by a condominium ussociation, homeowners
assoviation or similar
{3) "Eléctronic Funds Transfer” means any transfer of %unds, other than. a transsction originated by
check, draf, or similar; paper instrument, which is initin'ed through en elestronic tetmingl, welephonic
instrument, computer, of magnatic tape so 24 to vrder; instiudt, ¢r sufhorize e financisl institution tv debit.
ot credit an account, Such terrn inkludes, but is not limited o, poizi-of-sale transfors, mutamated teflar
miching transactions, mfmm:ﬁnteﬂbymupm wire trarcfeys, and autometed clesringhouse
transfers.
mwmwmwmmemms
(1 3] mmw"meMMWWmMpw
meﬁndm(mwnmmwmmmmﬂnwmdﬁmhdhmmﬁw(1}
demage to, or destroction .of, ﬁemw(ﬁ)ewmmoroﬁmhhngofﬂmrmvatofﬁw
me,(m)memmm&mmmocﬁv)mmworomm«sasto,ﬁn-
value and/ar conidition of the Property.
M'Mowmm"mmmmﬁmmmﬁwmmmeﬁm&&m%

(,N) wnw“mmwywhﬁuﬁmmfw@mwwmmm
Note, phis (i) any ansoubts uider Seetion 3 of this Security Instrument.

m)*mA*'mmmammmmmmmusc,&cﬁmzﬁiamjmm
implementing regulstion; Regulation X (12 C.R.R, Part 1024), .a5 thuy neght be amended from time to
hnagmmyﬁdiﬁonﬂwmmﬁl&ﬁlﬁmmwgﬂa@nﬂﬂwmﬂwmmm As used
in this Seeurity Instrimenst, "RESPA” refers to afl requirements and restrictions that, are imposed it regard
m"mﬂbmmnmwgmthMquxﬁraa "federally relsted mortgige

" RESPA., |

| 2200560828 . B_VeéIL
ICLINOIS - Sl Finly - Fhnnn Whe(Pradcio Maq UNIFORM INS TRUMENT i -
q.a(m f1308) Page2 ot 15 _ Form 3014 /04
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{P) "Suceessor in !nteriest of Borrower" means any party that has taken title to the Property, whether oy
not that party has assumpd Borcower's obligations under the Note and/or this Security Instument,

TRANSFER OF RiGH'fS IN THE PROPERTY

This Security Instrument secures to Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrimentiand the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o Lender and Lendt,r s successors and assigns, the foliowing described property located in the
County : FType of Recording Jurisdiction}
of Cook [Name of Recording Jusissiction:

Lot 30 {sxuept the Wast 25 feet thereof) and the West 15 feet of Lot 29
in Block I ‘p Eewéerly Lawn, being a subdivision of the North 1/2 of the
North 1/2 ci ths Southeast 1/4 of Section 10, Township 37 North, Range
13, Bast of ths ‘fhird Principal Meridian, in Cook County, Iliincis.

Parcel IT} Number: 24-;10-&20-—039-0000 which currently has the address of

4244 W 99TH PL [Street]
Oak Lawn ; {Covi, Jlinels 60453 fZip Codel

{("Property Address"}:

TOGETHER WETH all the improvemenis now or hereafier erected lon the property, and il
easements, apporie nances, and fixtures now or hereafter a part of the properyy Al n,piacements angd
additions shali also be govered by this Security Instrament. All of the foregoing 15 redamred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; sicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against aft
chaims and demands, aubgect 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited viariations by jurisdiction to constiftite a uniform securily instrument covering resl
property.

UNIFORM COVEN ANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shalf aiso pay funds for Tscrow ftems
pursuant to Section 3. P‘ayments due under the Note and this Security Instrument shall be made in 1.8
2200580828 . B _VeIL

ILLINOIS - Single Family - Fanms #ae/Fraddie Mac UNIFORM INSTRUMENT &
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cuwrrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b money order; (cj certified check, bank check, treasurer’s check or
cashier's check, providéd amy such check is drawn upen an institution whose deposits are insured by a
federal agency, instruméntalily, or entity; or {d) Electronic Funds Transfer,

Payments are deerded received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment or partiai payment if the payment or partial pavments are insuificient
bring the Loan current. ‘Lender may accept any payment or partial payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Gach Periodic Pavment is applied as of its schedufed due date, then Lender need not pay
interest on unprisd fuds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currers I Rorrower does not do so within a reasonable period of time, Lender shail either apply
such funds or returr thiera to Borrower. if not apphied earlier, such funds will be applied to the outstanding
principal balance underidw Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the' future agamst Lender shall relieve Borrower from making peyments due under
the Note and this @ecunty Insteuraent or performing the covenants and agreements secured by this Security
Instrument.

2. Application 0? Payments ‘or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lenter shail be applied in the following order of priovity: {a) interest
due under the Note; {b). principal due under/th¢ Note; (c) amounts due under Section 3. Such payments
shall be applied to each. Pericdic Payment in ‘he order in which it became due. Any remalsing amounis
shafl be applied first to late charges, second to an’ other amounts due under this Seeurity Tnstrument, and
then to reduce the prmcapai balance of the Note.

If Lender receives:a payment from Borrower for @ delinguent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the payment'may. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Payments if, and fo 4o extent that, sach payment can be
paid in full. To the extent that any excess exists afier the payment is anpf'ed to the full payment of one or
mor¢ Periodic Payments, such excess may be applied to any late charges ive. Volustary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due undey
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodc Pryments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"} o provide for paymentof amounts due
for: {s} taxes and assessments and other items which can attain priority over this Security inStsument gs a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propertyy il any; {¢)
premiums for any and alt insurance required by Lender under Section 3; and {d) Morigage hiswrance
premiums, if any, of any sums pavable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 0. These items are called “Escrow
liems.” At crigination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees) and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall prompily furnish to Lender alf notices of smounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives

rrower's obligation 0 pay the Funds for any or ail Escrow Iems. Lender may waive Borrower's
obiigation to pay to Lender Funds for any or all Escrow Items st any time. Any such waiver may onfy be
tn writing. In the event Gf such waiver, Borrower shall pay directly, when and where payvabie, the amounts

2200580828 D V6IL
LLINOIS - Single Family - Fanaie HaelFroddie Mac UNIFORM INSTRUMENT oy
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall Rernish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower’s obligation 1o make such paymerts and to provide receipts shall for all purposes be deemed o
be a cavenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and
Borrower fails i pay the amount due for an Escrow ltem, Lender may exercise ifs rights under Section §
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems ai any tfime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay t¢ Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender fo apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinmum amount 4 lender can
require under RESPA. Lender shall estimate the amownt of Funds due on the basis of current data and
reasonable esimaizs of expendltures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds siad ::e heid in an institution whose depesits are insured by a federal agency,
instrumentality, or entit{iacluding Lender, if Lender is an institution whose deposits are 50 insured; or in
any Federal Home Loan'Zank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
spectﬁed under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annualby
analyzing the escrow accoum, o1 verifying the Escrow Rems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law rﬂquxres interest to b2 raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings.on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as) defined under RESPA, Lender sall account fo
Borrower for the excess: funds in accordance with RESPA. If there is a2 shortage of Funds held in esorow,
as defined under RESPA Lender shall notify Borrower as teguired by RESPA, and Borrower shall pay to
Lender the amount necegsary to make up the shortage in accordace with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalf pay to {end« the amount necessary to make
up the deficiency in accardance with RESPA, but in o more than 12 mirihly payments,

Upon payment in fill of all sums secured by this Security Tustrument, Lender shall prompily refind
to Borrower any Funds held by Lender.

4. Charges; Lzens Borrower shall pay al taxes, assessments, charges,-{nge. and impositions
atributable to the Property which can attain priority over this Security Instrument, ldaseh)id payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessmerss, if any. To
the extent that these itemis are Escrow ltems, Borrower shall pay them in the manner provided v Section 3.

Borrower shali prompt!} discharge any fien which has priority over this Secwrity Instrusosau unless
Barrower: (a} agrees i writing to the payment of the obligation secured by the lien in 2 manner avceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proveedings which in Lender's opinion operate
prevent the enforcement:of the Hien while those proceedings are pending, but only until such procesdings
are concluded; or (¢) seciwes from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of fe Property is subject to a len
which can attain priority aver this Security Instrument, Lender may give Borrower a notice gdcnmyx.‘g the

2200580828 D V6IL
HLINOIS - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT s -
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lient or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Inserance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance,
This insurance shall be maintained i the amounts (including deductible leveis) and for the perfods that
Lender requires. What Lender reguires pursuant {o the preceding sentences can change during the term of
the Loan, The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choiee, which right shall not be exercised unreasonably. Lender may
require Forrower fo pay, in connection with this Loan, either: (a) a one-time charge for flood zom
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocowr which
reasonably miglc 2.fect such determination or certification. Borrower shall alse be responsible for the
payment of any fees irmosed by the Federal Emergency Management Agency in connection with the
review of any flood zmsf dsitermination resulting from an objection by Borrower.

If Borrower fails to'maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Dorrower's expense. Lender is under no obligation fo purchase any
particular type or amount of coveraga- Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and ight provide gresier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Crverage so obtained might significantly exceed the cost of
insurance that Borrower .could have obtained, 4iny amounts disbursed by Lender under this Section 5 shall
become additional debt {}f Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skali be payable, with such interest, upen notice from
Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewszis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall kave the »ight to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 21 receipts of paiﬁ prumum's argd
renewal notices, If Borrower obtains any form of insurance coverage, ot otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall inciude 2/stradard mortgage clause and
shall name Lender es mqr’zgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrdwer othenwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration: or repair of the Property, if the restoration or repair is economicai} by Saasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-she vight o
hold such insurance procecds until Lender has had an opportanity 1o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali be andertaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work Js completed. Unless an agreement is made in writing or Applicable Law
requives interest o be paid on such insurance proceeds, Lender shall not be required to pav Borrower any
interest or earnings on:such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalf not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration orrepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appheé to the sums secured by this Security Instrument, whether or not then due, with

2200580828 D VEIL
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the excess, if any, pazd to Borrower. Such insurance proceeds shall be appited in the order provided for in
Section 2.

¥ Borrower abandom the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 38-day
period will begin when' the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns fo Lender {a} Borrower's rights to any insurance
proceeds in ar amount Rot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariounts unpald under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witlin /60 days after the execution of this Security Instrument and shall continue to cceupy tnc
Property as Borowyr's principal residence for af least one year after the date of occupancy, unless Lende
otherwise agrees in.wp'ting, which consent shali not be unreasonably withheld, or uniess exienuating
circimstances exist whie:’i 2.e beyond Borrower' s control.

7. Preservation, ‘ﬁﬁanntenance and Protection of the Property; Inspections. Borrower shal not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower ia-vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘erair or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shail be responsibie for repairing or restoring the  Property only if Lender has released }_JfOCvEdﬁ for such
purposes, Lender may drsburse pmceeds for the repans aid restoration in a single payment or in a series of
PTOETEss payments as me work is completed. 1f the insuance or condemnstion proceeds are not sufficlent
10 repair or resiore the Property, Borrower is not relieved Of Horrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
veasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior nspection speciiying such reasonable cause.

& Borrower's Lean Application. Borrower shall be in default i/ during the Loas application
process, Borrower or apy persoms or entities acting at the direstion of Bowrower or with Borower's
knowledge or consent gave materially false, misieading, or inaccurate information ur statements 1 Lender
{or failed to provide :Lender with material information) in connection with he Losn. Materis}
representations include, but are not limited fo, representations concerning Borrower's osenpancy of the
Property as Borrower's principal residence.

9. Protection of Lénder's Interest in the Property and Rights Under this Security Favirdaent, If
{&) Borrower fails to perfom' the covenants and agreements contained in this Security Instrument, (b} there
i5 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sscurity Insteument {sach as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of 2 lien which may atain priority over this Security Instrument ot fo enforce laws or
regulations), or {¢} Borr;ower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate to proiect Lender's interest in the Property and rights under this Secusity
mmmmmmmWWMMMMMWQMWMMM%mmmMmmMMmmmg
the Property. Lender's agtions can include, but are not limited to: {a) paving any swns secured by a fisn
which has priosity over thxa Security Instrument; (b} appearing i cowrt; and (¢} paving reasonabic

2200580828 B_VEIL
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attorneys' fees o Drotect its interest in the Property and/or rights under this Security Instrument, including
its secured position i & bani\mptcy proceeding. Seeuring the Property mciudes, but is not hmrtad 1o,
entering the Property to:make repaiys, change locks, replace o board up doors and windows, drain water
from pipes, eliminate byilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not wking any or afl
actions authorized under this Section 9.

Any amounts disbirsed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These smounts shall tear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender o Borrower requesting

ayroent,
P If this Security 1nstrument is on a leaschold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender egrees, to the merger in writing,

19. Mecwage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pav the gremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurrice coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately desipnated paymenis
toward the premiums’ for” Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially eyuvivalem to the Mongage Insurance prev'ousiy in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alernate
mortgage insurer selected by Ueuder. If substantially eqmvalen“ Morigage Insurance coverage s not
avaifable, Borrower shall confinue to pay to Lender the amount of the separately desipnated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and refain these
payments as a non-refundable loss reserye in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tliat \be Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve, Lender can no fonger require foss
TEsErve pa\»meni's if Mortgage insurance coverage (m the amount and for the period that Lender roquires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums (o0 Mortgage Insurant,e if Lender required Mortgage
Insurance as a .,cndmor; of making the Loan and Borrower was required to muke separately designated
payments toward the premiums for Mortgage Insurance, Brirawer shall pay the premiums reqairad fo
maintain Morigage Insurance in effect, or to provide & nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrirts agreement between Borrower and
Lender providing for such termination or until tennination is required by &pphuab}e Eaw. Nothing in this
Section 10 affects Borrower's obligation to pay inferest at the rate provided ia the Note,

Mortgage Insurance reimburses Lender (or any enfity that purchasv the Mote) for certain losses i
may incur if Borrower does not repay the Loan as agrced Borrower is nolasparty to the Mortgage
Insurance.

Mortgage insuvers evaluate their totaf risk on all such insurance in foree froln timeio time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss(s. Taese agreements
are on terms and conditions that are sahsfacmry to the morigage insurer and the other party {or ﬂartzes} w0
these agreements. Thesc:agreements may require the morigage insurer to make payments GSng 2fty Sourcs
of ﬁmds that the morigage insurer may have available (which may include finds obtained ﬁ’iﬂ‘i Morigage
Insurance premivns),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurey,
any other entity, or any affiliate of any of the foregoing, may receive (du'et,tiy or indirectly)} amounts that
derive from {or might be characterized as) a portlon of Borrower's payments for Mon‘guge Insurance, in
exchange for sharmg of modifying the morigage insurer's risk, or reduung losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preniums paid to the insurer, the arrangement is often termed "capiive reinsurance.” Further:

{3} Any sach agreements will not affect the amounts that Borrower has agreed o pay for
Merigage Insurance, or any oiher terms of the Loan, Such agreements will not incresse the amount
Borrower will owe for ‘V[ortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreemenis will not affect the rights Borrower has - if any - with respest {o the
Mortgage Iusurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right ic receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, 10 have the Moritgage Insurance terminated avtomatically, and/or to receive 2
refund of any Mcrtgage Insurance premivms that were unearned at the time of such canceliation or
termination.

11. Assignment ﬂf Miscelianeous Proceeds; Forfeiture, All Misceliansous Proceeds are hersby
assigned to and shail be paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the vestoration or repair is econom;ca!ly feastble and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscelianeous Proceeds
untl Lender has had an opportunity to inspect such Property o ensure the work has been completed o
Lender's suisfaction, provided that such inspection shall be underiaken prompily, Lender may pay for the
repairs and-«sstoration in a single disbursement or in 2 series of progress payments as the work s
completed, Zimbess an agreement is made in writing or Applicable Law requires interest to be paid on sush
Miscellaneous Bloceeds, Lender shall not be reqmred to pay Borrower any interest or earnmgs on such
Miscellaneous Feacieds,: If the restoration or repau' is not economicaily feasibie or Lender's security would
be lessened, the Miscuilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duel with the excess, if any, pard to Borrower. Such Miscellaneous Proceeds shatl be
applied in the order provida< for in Section 2.

In the event of a:total twiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Suns secured by this Security Instrumentt, whether or not then due, with
the excess, if any. paid fo Borrower.

In the evers of 2 partial taking, destruction, or lass in value of the Property in which the fair markes
value of the Property immediately bef(re the part;al taking, destruction, or loss in value is equal fo or
greater than the ameount of the sums secured by this Security Insirment immediately before the partial
taking, destryction, or foss in value, unless morrower and Lender otherwise agree in writing, the sums
secured by this Secwity Insirument shall be reduced by the amount of the Miscellanous Proceeds

multiplied by the following fraction: (a) the totalameunt of the sums secured immediately before the
"artiai taking, destruction, or loss in value divided by (b) the fair muarket vaiue of the Property
ammedlate;y before the partial taking, destruction, or loss i vatue. Any balance shall be paid 1o Borrower,
tn the event of a partial taking, destruction, or loss in vaipy of the Property in which the fir market
value of the Property immediately before the pas'tlal taking, cesumction, or Joss in value is less than the
amount of the sums secured immediately before the partial taning, Aestruction, or loss in value, unjess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property isisbandoned by Borrower, or if, after notice by fender to Borrower that the
Opposing Party {as defined in the miext serence) offers to make an award tocatie a claim for damages,

srower fails o sespond to Lender within 30 days after the date the notiee is givan, Lender is authorized
to collect and apply the: Miscellaneous Procceds either to restoration or repair of the "mmn} ot to the
suins secured by this Security Instrument, whether or not then due, "Opvosmg Party” 1azan; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has 8 pgid of zetion in
regard to Miscellaneous Proceeds

Borrower shail be in defauit if any actien of proceeding, whether civit or criminal, is brgup that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Linder's
interest in the Property &¢ tights under this Security Instrument. Borrower can cure such a default and, if
acceleration has cocurred, reinstate as provided in Section 19, by causing the action or praceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ;of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shail not operate to refease the Hability of Borrower
or any Sucoessers in Inferest of Borrower, Lender shall not be required to commence proceedmgs against
any Successor in Interést of Borrower or to tefuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mciudmg, without Hmitation, Lender's acceptance of payments from third porsons, eatities or
Successors in Interest of Borrower or fn amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors snd Assigns Bound, Borrower covenmms
and agrees that Borrowet' s obligations and lisbility shall be joint and several. However, any Barrower who
co-signs this Security Instrument but does sot execute the Note (a "co-signer'}: {a} is co-signing this
Securify Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument,-and {¢) agrees that Lender and any other Borrower cen agree to extend, modify, forbear or
make any eceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s comsunt.,

Subject t¢”*he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations sinder this Security Instrument in writing, and is approved by Lender, shail obtain

alt of Borrower's rightsanil benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an-iiability under this Security Instrument unless Lender agrees w such release in
writing. The covenants: and pgroements of this Security Instrument shail bind (except as provided in
Section 20Y and benefit the successors and assigns of Lender,

14. Loan Charges. Lender iy <harge Borrower fees for services performed in connection with
Borrower's default, for the purpose of J.c«tectmg Lender's interest in the Property and né‘hts under this
Secusity Instrument, including, but not (iied to, attorneys' fees, properly inspection and valuation fees.
In regard to any ather fees, the absence of @ ‘guss authority in this Security Instrument to charge a specific
fee to Borrower shall nol be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Iistrument or by Applicable Law.

If the Loan 1s subject to a law which sets maxuimin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bé collected in connection with the Loan exceed the
permitted limits, thes: (2) any such loan charge shall be teduced by the amount necessary 1o reduce the
charge {o the permitted Jimit; and {b) any sums aiready collecied from Borrower which exceeded permitied
limits will be refurded fo Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. i€ a refund reduces principal, the
reduction wifl be treated as a partial prepayment without any preravinent charge {whether or not g
prepayment charge is provided for under the Note) Borrower's aceepiaave of any such refund made by
direct payment to Borrower will constituie & waiver of any right of action Hurrower might have arising out
of such overcharge,

15. Notices. All not*cys given by Borrower or Lender in connection with tils Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumer< shell be deemed 1
have been given to Borrower when mailed by first class mail or when actuaﬂy deliverided Borrower's
notice address i sent by other means. Notice to any one Borrower shall constifyte notice’ i/a¥ Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shell be the Prope :’t} Address
uniess Borrower has designated a substitute notice address by notice 1o Lender. Borrower shail peamptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one: des:g:sated notice address under this Security Instrument of any one time. Any
notice to Lender shall be gzven by delivering it or by mailing it by Tirst class mail o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been ziven to Lender uniil actually
received by Lender. If any notice requived hy this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. (overning Law; Severability; Rules of Construction. This Secerity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applisable Law, Applicable Law might explicitly or implicitly alfow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Inswument or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secwrity Instrument: (2} words of the masculine gender shall mean and include
sorresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
iake any action. :

17, Burrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

18 ¥ransfer of the Property or a Beneficial Inferest in Borrower, As used in this Section 18
“Interest intne Droperw means any legal or beneficial interest in the Property, inchiding, but not limited
to, those benefinial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
gSCrow agreemen’, ps intent of which is the fransfer of title by Borrower at a ﬁm&re date to a purchaser.

If &l or any part of the Property or any Interest in the Property is soid or transferred {or if Borrower
is niot a natural person #nd @ beneficial interest in Borrower is sold or transferred) without Lender's priov
written consent, Lender rauy require immediate payment in full of all sums secured by this Seourity
Instrument. However, thas oracn shall not be exercised by Lender if such exercise is prohibited b»
Applicable Law.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of mot jess than 30 days-from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior fo the expiration of thiz_period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right fo have enforcemeni ol this Security Instrument discontinued at any tine
prior to the eastiest oft {a) five days before saie of the Property pursant to Section 22 of this Seeurity
Instrument; (b} such other period as Applicable Law migix speify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgtent enforcing this Securiv Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due urder this Security Instrament and the I\Ot
gs if no acceleration md oceureed; (b) cures any default of any other covenants or agreements; {C) pays ail
expenses incurred in nnrorcmg this Security Instmmem including, but.aot timited to, reasonable attorneys
fees, property inspection and valuation fees, and other foes incurred for the :u“pc)se of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) tales such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and lights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Immtrem, shall continus
unchanged unless as otherwise provided under Applicable Law. Lender may requirr thet Borrower pay
such reinstaternent sums: and expenses in one or more of the following forms, as selecten by Lender: (&)
cash; {b) money order; {c) ceriified check, bank check, treasurer’'s check or cashier's chell, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivinentality or
entity; or {d} Blectronic: Funds Transfer. Upon reinstatement by Borrower, this Security Instivinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a p‘.rixai interest in
the Note (together with ithis Security Instrument) can be sold one or more times without prior notice i

rrower. A scle might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Apphc?bie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and sddress of the
new Loan Servicer, the iaddress to which payments should be made and any other information RESPA
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requires in connection v@*ith a notice of transfer of servicing, i the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Bormower will remairi with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assuined by the Note puéchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (a5 sither an
individual itigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Insteement or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliahce with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a réasonable period after the giving of such notice to tske corrective action. If
Applicabd’ Law provides a time period which must elapse before certain action can be faken, that time
period will bo deemed %o be reasonable for purposes of this paragraph. The notice of accelerstion and
opportunity 16 ears given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvastao-Séction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {hus Jection 20.

21, Hazardoss S@sbytsnces. As used in this Section 2!: {a) "Haeardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, jrcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maleria’s containing asbestos or formaldehyvde, and radivactive materials;
{b} "Environmental Law" means federal iav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta profection; (¢) "Environmentai Cleanup” includes any response
action, remedial action, éar removal action, as lefined in Environmental Law; and (d) an “Emvironmental
Condition” means a cofnditian that can cause, Contibute to, or otherwise trigger an Environmenta!
Cleanup,

Botrower shall not: cause or permit the presence, uie Adisposal, storage, or release of any Hazardous
Substances, or threaten t release any Hazardous Substances, nor in the Property. Borrower shall not de,
nar allow anyone else tcé do, anything affecting the Property (a) that is in viclation of any Environmental
Law, {b) which creates afn Environmental Condition, or {¢) which, die t the presence, use, or relesse of o
Hazardous Substance, creates a condition that adversely affects the vaine of the Property. The preceding
two sentences shall not: apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to nonnal residential uses and 1o
maintenance of the Property {including, but not limited to, hazardous substances in vonsumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, cla'm, demand, Iawsyit
or other action by any governmental or regulatory agency of private party involving the Prorgsty and any
Hazardous Substance or Bnvironmental Law of which Borrower has actual knowiedps,, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, velease o7 *breat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of 8
Hazardous Substance which adversely affects the valoe of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law Nothipg herein shall create any obligaiion on
Lender for an Envronmentaa Cleanup.
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NON-UNIFORM éOVENANTS. Borrower and Lender further covenant and agree g5 follows:

I2. Acceleration; Remedles Lender shall give notice to Borrewer prior to acceleration foliowiag
Borrower's breach of any covenant or agreement in this Security Instrument {but net prier teo
acceleration under Section 18 unless Applicable Law provides otherwise). Tite notice shall specify: {a)
the default; (b) the action requirved to cure the default; {c) a date, not less than 30 days from the date
the notice i given {o Borrower, by whick the defanlt must be cared; and (d) that failure o enve the
default on or before the date specified in the nofice may resalt in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial proceeding snd sale of the Property. The notice shall
further nform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreclosure proceeding the non-sxistence of & defauit or any other defense of Borrower (o acceleration
and forecosure, I the é{!efanit is not cured on or before the date specified in the netice, Lender af its
optien may sequire immediate payment in full of all sums secured by this Security Instrument
without furtler demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entitler to cnilect all expenses incurred in pursuing the remedics provided i this Seetion 22,
inclading, but not kin.zfzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secwrity Instrament, Lender shall relcase this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security lnstrumen, but-only :f the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted unde Applicable Law,

14, Waiver of Ho%nestead. In accorcar.e with JHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hunestead exemption faws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchese inswrance
at Borrower's expense to protect Lender's interests in Borrowe!'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim thai
Borrower makes or any claim that is made against Borrower in connoction with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendet' 5 ai reement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the iicirance may be added ic
Borrower's total ouistanding batance or obligation. The costs of the insurance may be (hove than the cost of
insurance Borrower may: bc able to obtain on #ts own,
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BY SIGNING BHiOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and jn any Rider executed by Borrower and recorded with i,

Witnesses:

ﬁ"’%an

Robert S Pearson / -Borrowes

O (Seal)
i Borrower

(Seal) (Seal)

Bortower ~Borrower

(Seal) 2, (Seal)

~Borrower ~Borrower

(Seal) {Seal)

~Borrower ~Borrower
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Cot
- ’&g{s%\.’\w {‘S)/&Lhw L8 Notary ?nbhc in and ?&B&z zmw and

certafy ﬂlatﬁobert. S Pearson

STATE OF.
L«
state do h

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing msu*mem,

appeared before me this; day in person, and acknowledged that he/she/they signed and defiversd the. said

instrament as his/her/their free and vohutary act, for the usps and purposes therein set forth.
Gw'w*xdermyhandandofﬁcmlseai this ‘xf\ day of M }Dfﬁ

My Commissior: ew"'% Q Qﬂ(«’z @"\%\A@Q { g

Notary Puhlm

Loan crigination organization U.S. Bank National Associaciop
NMLS ID 402761 |

Loan originator Kisberly K Cannon

NMLS ID> 539052
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[llinois leed Interest Rate Rider

This ILLINGIS FIXED INTEREST RATE RIDER is made this 04th day of Dacesber, 2015 i &
mmmmmlqumdmwmm(m"mW)Qf
the gaumie dite given by the undersijned (the."Borrowsr™) to secyre the Borrower's Note (the "Nofe") to
U.S. Bank MA. |

(The ™ ")bfthesauiedatmdmm g the groperty désciibed in this Sécurfty Thstrument and located st -
4244 W 99TH PL, Oak Lawn, IL 60453

The Securi,,r Iy strurent 15 antiendod as follows:

The woids s hasatoof | 3, 875%." are added at the end of the sscond sentenee in the definition of
“Note" mﬂzean‘é&"'I‘lﬁNSs&cﬁm.

By signing below, wa”fmpﬁmdmwﬂawandwvmmmmmﬂmhmmm
Borrower

Mi{@“m . D}ﬁ *t{wt 4

(Seal)

Date
(Seal}

Date
(Sead)

Date.
{Seal)

Fixed interntt Raly. 2200580620 ey
“l;”'" m 81 W”n&q!g:;?
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VA GUAR;ANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

-gg E\ 'ETERANS AFFAIRS OR ITS AUTHORIZED
N N :

THIS VA GUATANTEED LCAN AND ASSUMPTION POLICY RIDER is made this 04tk day of
Decembexr, 201E . and is incorporated into and shall be deemed to amend and
supplement the Morgage, Deed of Trust or Deed to Secure Debi (herein " Security
Instrument”} dated of iven date herewith, given by the undersigned therein "Borrower”) to
secure Borrower's Note {o(U. 8. Bank W.A.

{(herein "Lender") andé covering the Property described in the Security instrument and located
al 4244 W 99TH PL, Oak Lawn, 1L €U453

[Property Aadress]

VA GUARANTEED LOAN COVENANT. In addition 1o the covenants and agreements made in
the Security instrument Borrower and Lender further covenant and agree as follow s:

i the indebtedness s;acured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in eifss) on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any pravisions of the Security
instrument ar other instruments executed in connection with said indébtedness which are
inconsistent with said Title or Regulations, including, but not limited t3, the provision for
payment of any sum.in connection with prepayment of the secured incedtecness and the
provision that the Lender may accelerate payment of the secured indebtediess warsuant o
Covenant 18 of the: Security Instrument, are heredy amended or negated {o/the extent
necessary to canfnrmrsuch instruments to said Title or Regulations,
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
sentum {4%) of the overdue payment when paid more than fifteen (15) days sfter ihe dus
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge” shall noi be payable cut of the proceeds of any saie made {o satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entirs
indebteciers and all proper costs and expenses secured hergby.

GUARANT Y. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 80 days from the date that this loan would rormally become sligible for
such guaranty Soinmitted upon by the Department of Veterans Affairs under the provisions of
Title 38 of tha U & f”‘ode "Weterans Benefits,” the Mertgagee may declare the indebtedness
hereby secured at onne due and payable and may foreclose immediately or may exercise any
other rights hereunder-ur take any other proper action as by law provided.

TRANSFER OF THE PROPERTY.This loan may be declared immediately due and payable upon
transfer of the propesty securing-cuch loan to any transferse, uniess the accepiability of the
assumption of the idan is established pursuant to Section 3714 of Chapter 17, Tile 3%,
Linited States Coda. |

An authorized transfer (“assumption’) ol the property shall also be subject to additional
sovenants and agreements ag set forth below:

{a) ASSUMPTION FUNDING FEE A fee 2quul to one half of one parcent
{ 0.50 %} of the balance of thit loan as of the date of transfer of the property
shall be payabie at the time of transfer to the 1670 kolder or its authorized agent, as {rustes
for the Department of Veterans Affairs. If the assumsr fails to pay this fee al the time of
transfer, the fee shaliconstitute an additional debt to thaf slready secured by this instrument,
shall bear interest af the rate herein provided, and, at the option of the payee of the
indebtedness hereby $ecured or any transferee thereof, shall be mimediately due and payable.
This fee is automa’ucatly waived if the assumer is exempt under *re provisions of 38 U.8.C.
3728 {c).

by ASSUM PTiON PROCESSING CHARGE: Upon application for approvel to aliow
assumption of this ioa;n a processing fee may be charged by the loan hoiger or its authorized
agent for determining the creditworthiness of the assumer and subsequenth revising tha
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans “¥airs for a
foan to which Section: 3714 of Chapter 37, Title 38, United States Code applies.

{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume afl of the obligations of the veteran under the terms of the
instruments creating iand securing the loan. The assumer further agrees o indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the mdebtedness created by this instrument,

. ot B
initials: & .f"%}«_’:_,.o“'
...Q...W
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}g WITNESS WHEREDF, Borrow #rfs) has axecutad this VA Guerantesd Loan and Assumption
olicy Rider.

;-Borrdwer'
7 Borrowar -Borfower
“Borrover “Borrower
"Borrower >~ -Borrower
2200580828 D_y538R
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