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DEFINITIONS

Words used in multiple sections of
13, 18, 20 and 21. Certain ryles reg

(A} "Security Instroment” meany
with ali Riders to this document.
(B} "Borrewer”is PETER H
TENANTS BY THE ENTIR

Borrower is the mortgagor under th
(C) "Lender"is PRGVIDENCHE

Lepderisa AN

and existing wnder

Lender's address 1s
60473

ILLINOIS
thelaws of 1

Lender is the mortzagee under this
(D) "Note® means the promissory
The Note states that Borrower owes
50/100
plus interest. Borrower has promiss
than JANUARY 1, 2046
{E) "Property” means the propery]
{F} "Losn' means the debt sviden
the Note, and all sums due under th

630 EAST

MORTGAGE

thiis document are defined below and other words are defined in Sections 3, 11
barding the vsare of words used in this document are also provided in Section 16,
t&iis document, which is dated DECEMBER 18, 2015 . together
._.RNON AND MhgAN HERNON, FJQBAND AND WIFE AS
..TV

15 ESccurity Instrument.
, BANK AND TRUST

SHARTERED BANK osganized

LLINOIS
162ND STREET, SOUTH HOLLAND, ILLULIS
Seécurity Instrument. , :
note signed hy Borrower and dated DECEMBER 18, 2615

TWCG HUNDRED SIXTY-EIGHT THOUSAND AND
Dollars (U.S. § 258,000.00¢
d éo pay this debt in regular Periodic Payments and to :say the debt in fdi not later

L?ender
}

y that is described below under the heading "Transfer of Rights in the Property,”
,ed by the Note, plus interest, any prepayient charges ard tzie charges due undar
] Seumty Instrument, plos interest,

ILLINOIR-Single Family--Fannie Mae/Fn
Form 3Gt4 /01
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his Secarity Instrument that are execut
box as apphcable}:

UNK

{G} "Riders” means al Riders to 4
to be executed by Borrower [check

ed by Borrower. The following Riders are

X Adjustable Rate Rider
1 Balloon Rider

{1 1-4 Family Rider

7} Condominivm Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) {specify]

RN

(H) "Appiicsiic Law™ means al dontrolling applicable federal, state and local statimes, regulations, ordinances and
administrative roics and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

{I} “Community 4ssociation E}qes, Fees, and Assessments” means all dues, fees, assessmezits and other charges
thai are inpased on Botrewer or tEe Properiv by a condominium association, homcovvnc*s association o similar
orgamization.

5} "Electronic Funds Tran Acr’i m:eems any transfer of funds, other than 2 transaction originated by chegk, drafl,
or simifar paper instrument, whickjis iniiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrdct; or zuthorize a financial imstittion to debit or credii an aceount.  Such term
includes, but is not limited to, por&‘naf ale transfers, automated teller machine uansawcsns. iransters inittated by
telephone, wire irausters, and automated cigarirghouse transfers.

{K) "Escrow ltems” means thoschfmq that a'e reseribed in Section 3.

{{) "Misceilaneous Proceeds” mpaf:s any comper sation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under ine coverages described in Sectmn 53 for: {i) danage to, or
destruction of, the Property; (i} co{:démnatmn or other waking of all or any part of the Property; (1il) conveyance in
Heu of condemnation; or (iv) misrepresentations of, or orissions as to, the valoe andfor condition of the Property,
(M) "Mortgage Insurance” meany inisurance protecting Lendsr «gainst the nonpayment of, or defauit on, the Loan.

{N) "Periodic Payment” means tﬂle regularly scheduled amount dhe for (i} principal and: mterc%? under the Note,

plus {ii) any amounts under Section
{0} "RESPA" means the Real Es
regulation, Regulation X (12 C.F. R
suecessor legislation or regulation
"RESPA" refers to all requirements;

3-of this Security Instrument.

ate Settlement Procedures Act (12 US.C. 82601 et seq } and its implementing
Par' 1024}, as they might be amended fro@ time to time, or any additional or

that poverns the same subject matter. As used in this Security Instrument,

and restrictions that are imposed in regard to a " {aderally related mortgage loan”

even if the Loan does not qualify a 2 " federaily related mortgage loan” under RESPA
{Py  "Suecessor in Interest of Bovrower™ means any party that has taken title to the Propirty, whether or not that

party has assumed Borrower's oblif
TRANSFER OF RIGHTS IN T

This Security Instrument secures
modifications of the Note; and {if)
Instrument and the Note, Forthis py
successors and assigns the follown)
COUNTY

iType of Recording Jurisdi

!afions ander the Note and/or this Security Instrument. .
HE PROPERTY

o jl,ender: {1} the repayment of the Loan, and al} renewazs exiepsions and
thie performance of Borrower's covenants and agreements under this Security
rpose, Borrower dogs hereby mortgage, grant and cony cy to Lender and Lender's
g iebcrsbed property located in the
of COOK

cno_n] [Name of Recurding Jurisdivtion]

ELINDIS--Sin

%fe Family—~Fannie Mee/Fr
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LOTS & AND € AND THE NOH
BRIGG'S AND CGMPANY S CH
SUBDIVISION CF THE NORTH
i/4 OF SECTION 11, TOWNS
PEINCIPAL MERIDIAN, ACCG
NQVEMBER 24, 1826 As DOC
”*TINOTS

ddad

AP.W.: 24-11-122-025-0(

which currently has the address of

EVERGREEN PARK
[Ciy]

TOGETHER WiTo . all the
appurtenances, and fixtures pow of
covered by this Security Instrup:ait

BORROWER COVENANTS;
o mortgage, grant and convey the
record. Borrower warranis and wit
to any encumbrances of record.

THIS SECURITY INSTRUME
himited variations by jurisdiction to

UNIFORM COVENANTS,

f. Paymentof Principai, In
pay when due the principal of, and
charges due under the Note. Borrd
snder the Note and this Security
mstrument received by Lender as pl
Lender may require that any or all s
one or more of the foliowing forms,
treasurer’ s check or cashist’ s check
by a federal agency, instrumentality,

Payments are deemed received
location as may be designated by 1.4
any pavient or partial payrent if t
may accept any payment or partial
tergunder or prejudice 1o its rightd

1600650092 Page: 4 of 20
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'1“*1 15 FEET OF LOT 7 IN BLGCK 10, IN A,

[AWFORD GARDENS THIRD ADDIT"’ON BEING A

&0 ACRES OF THE EAST 1/2 OF THE NORTHWEST
IP 37 NORTH, RANGE 13, EAST OF THE THIRD
ROING TO THE PLAT THEREOF RECORDED ON
UMENT NUMBER 9476272 IN COOX COUNTY,

'Ji& 24-11-122-026-0000 & 24-11-122-050-6500

9714 § MILLARD AVE
: {Sipeet]
50805-2911 ("Property Address™:

{Zip Coded

, IHinois

in;uprovemenfs now or hereafler erecied an the propeirty, and all caserments,
hereafter a part of the property. All replacements and additions shall alse be
All of the foregoing is referred to in this Security Instrament as the "Property.”

thit Borrower is lawfully seised of {he estate hereby conveyed and has the right

Proprty and that the Property is unencumbered, except for encumbrances of
defend gencrally the title to the Property against all claims and demands, subject

NT combines uniform cevenanis for national use and non-uniform covenants with
co;nstitute a untform sepanity instrument covering real properiy.

Borrower and Lender covexant and agree s foliows

berest, Escrow ltems, Prepaytwat Charges, and Late Charges. Rorrewer shail

rlerest on, the debt evidenced bohie Note and any prepayment chargss and late
hwer shall also pay funds for Escrow Itams porsuant to Section 3. Payments due
Jostrument shall be made in U.S. currendy: Hewwer if any cheek or other
ayment under the Note or this Security Inshumentis ret_umvd to Lender unpaid,
ibsequent payments due under the Note and this security Instrument be made in
asselected by Lender: {a) cash: (b} money order; {o} cerfified check, bank check,
provided any such check is drawn upot an institution vmm eposits are msured
or entity; or (d} Electronic Funds Transfer. :
by Lender when received at the location designated in the Nute or at such other
nder in sccordance with the netice provisions in Section 15, Lendermay return
& payment or partial payments are insufficient to bring the Loan current. Lender
pavmem insufficient to bring the Loan current, w;thout watver of any rights
to refuse such paymeni or partial payments in the future, but Lender is not

obligated to apply such pavmenis af the tinie such pavments arg accepied. If each Periodic 933@%* is applied ag of

its scheduled due date, then Lender
unéil Borrower makes payment to bii
time, Lender shall either apply suc
applied to the outstanding principa

heisd not pay interest on unapptied funds, Lender may hdid such unapplied finds
irig the Loan current. If Borrower does not do 80 within 2 reasonable period of
h funds or return them to Borrower. I not spplied earlier, such funds will be
balance under the Note immediately prior to foreclosare. Mo offset or claim

which Borrower might have now of in the future against Lender shail relieve Borrower from making payments due

under the Note and this Security In
Instrument.

strument or performing the covenands and agreements secured by this Security

ILLINQIS--Single Famity--Fannie Maa/Fre
Formn 3014 /M
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3. Application of Pa}wnentb or Proceeds, Except as otherwise deseribed in this Section 2, ail payments
accepted and applied by Lender shdll he applied in the following order of priority: {a) interest due under the Note;
(b} principal due under the Note; (cp amounts due under Section 3. Such payments shall be applied o cach Periedie
Pavment in the order in which i became due. Any remaining amounts shalt be apnlied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduoe the principal balance of the Note,

If Lender receives a payme‘n'f'mn Borrower for a delingueni Periodic Payment which includes a sufficient
amount {0 pay any late chavge due,! the payment may be applied o the definguent payment and the late charge.
more than one Periodic Payment 5§ outstanding, Lender may apply any payment received from Borrower 1 the
repayment of the Periodic P2 ymems if, and to the extent that, cach payment can be paid infull. To the extent that
any excess exisis after the payment is apphed to the full pavment of one or more Periodic Payments, such cxcess may
be apphied to any late charges due. V Gluntary prepayments shall be applied first 0 any prepayment charges and then
as described in the Note, i

Any application of payments, mswance proceeds, or Miscellaneous Froceeds fo prmczpai due under the Note
shall not extend orovstpone the du¢ date, or change the amount, of the Periodic Payments.

3. Funds for Nserow lums‘ Borrower shiall pay to Lender on the day Periadic Payments are due under the
Note, unti] the Note i3 puid in full, {2 sum {the "Funds") to provide for payment of amounts dus for: {a) texes and
assessraents and otier Hime which tan attain priority over this Security Instrument ss 2 fien or encumbrance on the
Property; (b} leasehold paymaas Qﬁ' ground rents on the Property, if any; {¢} premiums for any and all inswrance
required by Lender under Sectivn>;] and (d) Morigage Insurance premiums, if any, or any sums payable by Borrawer
{0 Lender in licu of the payment of) . forioage Insurance premiums in accordance with the provisions of Section i
These items are called "Escrow Items. " At origination or at any time during the term of the Loun, Lender may require
that Community Association Duss, Fees ingd «issessments, if any, be escrowed by Borrower. and such duss, fees and
assessrentis shall be an Escrow Hem.  Borrowey shall promptly farnish o Lender alf notices of amounts to be paza

under this Section, Borrower shi
obligation to pay the Funds for any
Funds for any or aii Escrow [tems af
Borrower shall pay directly, when 4
Funds as been waived by Lender o
within such lime period as Lender m
shall for ali purposes be deemed to
"covenant and agreement” is used §
a waiver, and Borrower {ails o pay
9 and pay such amount and Borrow
Lender may revoke the waiver as to
15 acd, upon such revocation, Bors
under this Section 3.

Lender may, ai any time, colle
at the ime spectfied under RESPA,
Lender shall estimate the amount of

of fature Escrow ftems or otherwise

The Funds shall be keld in &

entity {including Lender, if Lendel

Bank. Lender shall apply the Fund
shall not charge Berrower for holdi
the Escraw Hems, unkess Lender p4
such & charge. Unless an agreemen
Eender shall not be required o pay

in writing, however, that interest sk
annual acoounting of the Funds 4s 1

HE pay Lender he Funds for Escrow Hems unless Lender waives Borrower's
or-all Escrow liems, Lender may waive Borrower's obligation to pay to Lender
az;y time. Any such walver may only be in wrifing. In the event of such waiver,
nd where payable, the paiounis due for any Escrow [tems for which payment of
apd, 1f Lender requires, statl firnish to Lender receipts evidencing such paymest
ay.require. Borrower's obligetion to make such payments and {o provide receipis
pe a covenant and agreement coriaiied in this Security Instrument, as the phrase
h Section 9. If Borrower is obligaed to pay Escrow Items directly, pursuant to
;he arnount doe for an Escrow fter, Lander may exercise its rights under Seclion
er-shall then be gbligated under Section St apay to I.end;r any such amount,

any or all Escrow Items at any time by a novice given in sccordance with Section
ow’er shall pay tc Lender all Funds, and in such cmoants that are then required

ot and hold Funds in an amount (a} sufficient to permit Leades o apply the Funds
and (b} not to exceed the maximwn amount 2 lender can regquicemder RESPA,
Funds due on the basis of current data and reasonable estimates of expenditures
in accordance with Applicable Law.
institutton whose deposits are insured by a federal agency, nstrumentality, or
18 an institution whose deposits are so insured) or in any Federal Home Loan
10 pay the Escrow ftems no later than the time specified under RESPA. Lender
heand applying the Funds, acnually analyzing the escrow account, or verifying
vs Borrower interest on the Funds and Apgplivable Law permits Lender 16 make
is made in writing or Applicabile Lavw requires interast fo be paid on the Funds,
Sorrower any interest of earnings on the Funds. Berrower and Lender can egree
nall be paid on the Funds. Lender shall give to BorraWer. without charge, an
aquired by RESPA.

if there ts a surplus of Funds deld in escrow, as defined under RESPA, Lender s}uﬂi account to Borrower for

the excess funds in accordance with

RESPA. {fthers is a shortage of Fuads held in escrow, as defined under RESPA,

ILUINOIS--Single Family--Fannie MaefFre
Form 3014 01
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.
Lender shall notify Borrower ag req:uir;ed by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance wilb|RESP‘A, but in no more than 12 monthly pavments. If there is & deficiency of
Funds heid in escrow, as defined uqder RESPA, Lender shall notify Borrower as required by RESPA, and Borrgwer
shall pay to Leader the amount neceﬂsary to make up the deficiency in ascordance with RESPA, but in no more than

12 monthly pavments. P
Upon payment in ful] of all Sdﬂ"ﬁ eew.red by this Security Instrument, Lender shall promp ty refiind to Borrower

any Funds held by Lender. P

4. Charges; Lieas. BormWer shail pay all taxes, assessmenis, charges, fines, and i impcs'nons attributable to
the Property which can atiain priofity over this Security Instrument, feasehold payments or ground rents og the
Property, il any, and Community Asmuat:on Dues, Fees, and Assessments, if any. To 1}19 exier that these iems
are Escrow tems, Borrower shall ga)* them in the manner provided in Section 3, :

Borrower shatl promptly d.bchargz, any lien which has priority over this Security 1mtrummt unless Borrower:
{a} agrees in vouing to the pav"nenﬁ of the obligation secured by the lisn in a manner acceptable to Lender, but enly
so feng as Borrewsr is per tormmg such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal propez;dmgs which in Lender's opinion operate to prevent tb_e eniorcement of the lien
while those proceedigs are pendin’g, but only until such proceedings are concluded; or (¢} secures from the holder
of the Hen an agreemont sabisfaciory to Lender subordinating the len to this Security lnstrument. I Lender
determines that any part of the Property is subject to a Hen wltich can attain priovity over this Security Instrument,
Lender may give Borrower 2 niticd identifving the tien. Within 10 days of the date on which that notice is given,
Barrower shall satisfy the Hen or téi{@ ora or more of the sctions set forth above in this Section 4,

Lender may require Borrawerjio pay 2 one-time charge for a real esiate fax verification aﬁdf of reporiing service
used by Lender in connection with this Loan.

5. Property Insurance. Bdrrower shal keep the m*prevemems now existing or hereafter erected on the
Property msured against loss by firg, ;ha’zards melvded within the term "extended coverage,” and any other hazards
inchuding, bus not Himited (o, earthduakes and flogdy, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding s¢nfences can change Qi the term of the Loan. The insurance carrier providing
the insurance shali be chosen by Borjower subject to Lender” s v1ghi to disapprave Borrower' schoice, which right shall
not be exercised unreasonably. Lengier may require Borrower t6 ray) in connection with this Loan, etther: {2} a one-
time charge for flood zone determxmfmn, certification and tracking services; or (b} a one-tirhe charge for flood zone
determination and certilication services and subsequent charges each e remappings or sirniiar changes ocour which
reasonably mught affect such detershination or certification. Borrower shail alss be rcsponﬂlbie for the payment of
any fees imposed by the Federal Fmervency Management Agency in conneclicl with ‘.hé review of any flood zone
determination resuliing from an fvbgautzon by Borrower. ;

If Borrower fails to maintan amz of the coverages described above, Lender may outam Imsrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such cov%rafge shail cover Lender, but might or might not protec” Barowsr, Borrower's
equity in the Property, or the conterits.of the Property, against any risk, hazard or Liability andwiignt provide greater
or lesser coverage than was prevaou*:lv in effect. Borrower acknowledges that the cost of the insuraine soverage so
obtained might significantiy exceed'the cost of insurance that Borrower could have ebizined. : Any amoupis dishursed
by Lender under this Section 5 shail, become additional debt of Borrawer secured by this Security Instrument, These
amounis shall bear mterest at the Npte rate from the date of disbursement and shall be pay 'abic with such mterest,
upen notice from Lender to Borrovder requesting payment,

All insurance pelicies requtre{j by Lender and renewals of such policies shall be subjest to Lender's right fo
disapprove such policies, shall incldde a standard mortgage clause, and shall nams Lender a5 morigages and/or 25 an
additional loss payee. Lender shallihave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lehdcr ail receipts of paid premivms and rencwal notices. 1 Borrower cbtaing any
forn of insurance coverage, not oﬁuerw}ee required by Lender, for damage te, or destruciion of, the Property, such
policy shall include # standard momgag,e clause and shall name Lender ag mortgapee andfor g8 an additional loss
payes.

LLINOIS S g!e Family~Fannie MaefFredﬁle Mac UNIFORM INSTRUMENT
Form 3014 1 : Page § of 14 : m:ﬁ%m
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in the event of loss, !Sorr()wexJ shall give prompt notice fo the insurance carrier and Lender. Lender may make
proof of ioss if not made :srmrptiy by Borrower. Unless Lender and Borrower otherwise agree in wrifing, any
insurance proceeds, whether or not |the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorgstaon OF Tepalr is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds umtil Lender
has had an opportunity 1o inspect such Property o ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender raay disburse proceeds for the repairs and
restoration in a single pavment or i a series of progress payments as the work is compeewd Undess an spreement
is made in writing or Applicable Litw requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intereht or earnings on sach proceeds. Ress for public adjusters, or other third parties,
retained by Borrower shall not be paitl out of the insurance proceeds and shall be the sole obligation of Borrower.
If'the restoration of repair is not ecopomically faastble or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sams secured byvithis Security Instrument, whether or not then due, with the excess, fany, paid
o Borrower. Sueh insurance prac&ecis shall be apphied in the order provided for in Section 2.

If Borrower bondons the Praperty, Lender may file, negotiate and settle any availabl insurance claim and
related matters, If Rirrower does giot respond within 30 days to a notice from Lender that the insurance carrier has
offeraed 10 setde a claim thep Lemjer may negotiate and settle the claim. The 20-day '}enoa will begin when the
notice is piven. In either evers, or if Lender acquires the Property under Section 2" or otherwise, Borrower herchy
assigns to Lender (a) Borrowe: s Tights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Ens?@tm:ent, and () sny other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Bordorver) under all insurance policies covering the Property, insofar as such rights
are applicabie to the coverage of thé Progerty, Lender may use the insurance proceeds ither to repair or restore the
Property or to pay amounis unpaid ;un?der e Note or this Securily nstrument, whether or imt then due.

6. Octupancy. Borrower shall occupy, egiablish, and use the Property as Borrowes's principal residence
within 60 days after the execution of this Security Irs rument and shall continue to occupy the Pmperiy as Borrowsr's
principal residence for at lsast ong yea: afier the date of recupancy, unless Lender otherwise agrees in writing, wmch

consent shall not be unreasonably W1thhel<. of unigss exipiating circumstances exist whlch are beyond Borrower'

comiro].

7. Preservation, Maintenas

damage or impair the Property, alldv
Borrower 1§ residing in the Propen
deteriorating or decressing in value
restoration is not ecenonicaliy fea
deteriaration or damage. H insurand
of, the Property, Borrower shall bd
proceeds for such purposes. Lende
& series of progress payments as the
to repair of restore the Property, Bo
or restoration,
L.ender or its agent may make
Lender may inspect the interior of
of or prior 0 such an interior inspe
8. Borrewer's Lean Applid
Borrawer or any persons of sntities 4
materially false, misieading, or in

materia! information) in connection

representations concerning Borrowg

ce and Proteciion of the Trugorty; Inspections. Boriawer shall not destray,
w ithe Property to deteriorate or cormit waste on the Property. Whether or not
ty, Borrower shall maintain the Pioperty in order to prevent the Property from
due fo its condition. Unless it is deter mincd pursuant to Section 3 that repair or
ible, Borrower shall promptly repair the Property if damaged to avoid furtixe
¢ or condenmation proceeds are paid in comecriup with damage to, or fhe taking
resyonmbie for repairing or restoring the Prope ty unly i Lender has released
may disburse proceeds for the repairs and restoration in a single payment or in
work is completed. ¥ the insurance or condemnation priceeds are not sufficient
rmwer is not relieved of Borrower' s obligation for the eowpaeion of such repair

easonabie entries upon and inspections of the Property. Ei‘ if has reasomable canse,
¢ improvements on the Property. Lender shall give Bormwer notice 4t the fime
ttion specifying such reasonable cause.

atjor, Borrower shall be in default if, during the Loan application process,

cting at the direction of Borrower or with Borrower' s knpwisdge or consen! gave

eccurate information or statements to Lender {or fafled o provide Lender with
with the Loan. Material representations imclude, but are not limited to,
r's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&} there is 2 fegal

proceeding that might significantly a
{such as a proceading in bankruptcy

ffact Lender' s inferest in the Property and/or rights under. this Security Instrumant
) ;arobate, for condemnation or forfeilure, For enﬁ*)rcemem of & Hen which may

{LLINGIS--Bingle Familv~Fannie Mag/Fré
Form 3014 101
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attain priority over this Security In%;tr;zment or to enforce laws or regulations), or (¢} Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights vnder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Prﬂber‘} Lender's actions can include, but are not limited to: {2} paying eny sums
secured by & Hien which bas prmrst)‘ aver this Security Instrument; {b} appearing in conrt; and {c} paying reasonuble
attorneys’ fees 1o protect its interest in the Property and/or righis under this Security Instrument, inciuding ite secured
position in a bankrupicy proueedmg Securing the Property includes, but is sot limited to, entering the Property o
make repairs, change focks, repiaccf aor board up doors and windows, drain water from pipes, eliminate bufiding or
other code violations or dangerous ¢onditions, and have utilities turned on or off. Althongh' Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or cbligation 1 do so. Jt is agreed thas
Lender mears no Bahility for not ta'idr?xg any or 2]l actions anthorized under this Section 4.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrauncnt. These amounis shall bear interest at the Note rate from the date of disbursement and shail be
payable, with suci interest, upon nptice from Lender 1o Borrawer requesting payment.

if this Security Instrument isi ot 2 feaschold, Borrower shall comply with all the 31‘0&31%:0:13 of the lease.
Borrower shali not syurerder the lea eimid estate and interests herein conveyed or terminate of canvel the ground lease.
Borrower shall not, withoul the express written consent of Lender, alter or amend the grotind leass, 1T Borrower
acguires fee title to the Propeny, ile Eeasehold and the fee htie shall not merge uniess Lenéf.r agrees lo the merger
in writing. :

10, Mortgage Inswrance. If a.euds-f required Mortgage insurance as a condstion of fmkmg the Loan, Borrower

shall pay the premiums required te
Insurance coverage required by Len

maintan the Mortgage Insurance in effect. If, for any reason, the Mortgage
der ceases « be avalable from the mortgage insurer that previgusly provided such

insurance and Borrower was required to make teparately designated payments toward the premiums for Mortgage

Ensurance, Borrower shall pay the
insurance previously in effect, at a

previously in effect, from an altern

Insurance coverage is not available,

payments that were dug when the in

payments a8 a non-refundable joss 1

notwithstanding the fact that the Lod

irderest or earnings on such loss res

pr@smiums riarrad fo obtain coverage substentially equ;ivaiem to the Mortgage
cost subsiantiaits equivalent {o the cost to Berrower of the Morigage Insurance
bte mortgage insurel serzcted by Lender. If substantially equivalent Morigage
Borrower shall contitive @ pay to Lender the amount of the separately designated
surance coverage ceasedwosin effect. Lender will accept, use and retain these
sserve in lieu of Mortgage fnsurance. Such loss reserve shali be non-refundable,
i 35 ultimatety paid in full, and Tepder shall not be required to pay Borrower any
erve, Lender can no longer require loss rserve payments if Morigage Insurance

coverage {in the amount and for thy périod that Lender requires) provided by sn insurer selecied by Lender again
becomes available, is obtained, dﬂld ‘Lender requires separately designated rayments toward the premiums for
Mortgage Insurance. if Lender regwred Mortgage Insurance 2s a condition of mpking the Loan and Borrower was
required to make separately designated payments toward the prersiums for Morigage Insarance, Borrower shall pay

the premiums required 10 maintain
Lender's requirement for Mortgage
Lender providing for such terminat
10 gffects Borrower's obligation 1o

Mortgage Insurance reimburs
if Borrower does nat repay the Loa

Morigage insurars evahiate i
agreemenis with other parties that ¢
conditions that are satisfactory 1o

agreements may require the mortgag

may have available {which may ne

As a result of these agreement
entity, or any affiiate of any of the §
be characterized as} & portion of Bor
the morigage insurer's risk, or rady

Mortgage Insurance in effect, or to provide & non-t e‘ﬁmﬁdable toss reserve, until
[msurance ends in accordance with any written agreemen. bel veen Borrower and
on or until termination is required by Appheable Law. . ({uibiagin this Section
pay interest at the rate provided in the Note. :

bs Lender {or any entity that purchases the Note) for certain Josues imay incor

it as agreed, Borrower is not & party to the Mortgage Insurance.
théir-total risk on all such insurance in force from time to time, and reay en

gnter into
hare or modify their risk, or reduce losses. These agrements are on terms and
¢ morigage insurer and the other party {or parties) fo these agreements. These
¢ insurer to make payments using any source of funds that the mortgage insurer
ude funds obtained from Mortgage Insurance premiumg),

s, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
oregoing, may receive {directly or ;rdzrectiy } arounts that derive from {or might
rower's payments for Mortgage Insurance, in exchange for sharing or modifving
cing losses. T such agreement provides that an affiliate of Lender takes a ¢hare
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of the insurer's risk in exchange ior a  share of the premiums paid to the insurer, the arrangement is often termed

"capiive remnsurance.” Further:

{a) Any such agreements will net affect the amounts that Borrower has agreed o pay for Mertgage

Ensurance, or any other terms of
for Mortgage Insuranee, and they
(b} Amy such agreements wi
Ensurance under the Homeowners
o receive certain disclosures, to

e Loan, Such agreements will not increase the amuum Borrower will ewe
w:ii not entitle Borrewer to any refund.

al not affect the rights Borrower has - if any - with respact tn the Mertyage
Protection Act of 1998 or any other law. These rights may include the right
réquast and obtain canceliation of the Mortgage Ensurance, t have the

Morigage Inswrance tersninated sytomatically, sad/er to receive a reflund of any Mertgage fnsurance prominms

that were unearned at the time of
11, Assignment of Miscellan
and shall be paid to Lender.
I the Prooesty 1s damaged, sud
if the restoration or repair is econd
restoration period, Lender shall b

such cancellation or termination.
ewus Proceads; Forfeiture. All Miscellansous ?rmee«is are hereby assipned to

h M 1scetlaneous Proceeds shall be appiied to restoration e}r repair of the Property,
mically feasible and Lender's security is not lessened. : During such repair and

ax’b the right ‘o hold such Miscellaneous Proceeds unsil Lender has had an

opportanity te inspen sveh Prepeﬂy o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shali be vndortaken ng{;mpt]y Lender may pay for the repairs and restoration: in a singie disbursement
or in a series of progress payrients #s the work is completed. Unless an agreenient is made in writing or Applicable
Law requires interest to be puinon §ug:h Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any

interest or earnings on such Miscitlanreous Proceeds.

{.ender's securify would be lessened
insirument, whether or not then dus,
be applied in the order provided fo

in the event of a total taking, ¢
apphied 1o the sums secured by th
Borrower,

in the event of a partial taking,

the Property immediately before the
of the sums secured by this Security
undess Borrower and Lender otherw
by the amount of the Miscellancous
secured immediately before the partia
Pmper'y immediately before the pa
n the event of e partial taking,
the Pmperty immediately before thg
secured inmediately hefore the par
agree i writing, the Miscellaneous
of not the sums are then due.
it the Property is abandoned b
defined in the nex{ sentence) offery
Lender within 30 days after the datg
Proceeds either to restoration or 1o
or not then due. "Opposing Party’
against whom Borrowsr has a right
Barrower shali be in default i
Judgment, conld reuit in forfeihare
or rights under this Security Iastrun
as provided m Section 19, by cay

judgment, preciudes forfeiture of th

rights under this Security Instrumed
impairment of Lender's intarest In

If the restoration of repair is not dconomically feasibio or
, e Miscellaneous Proceeds shall be applied to the sums secured by this Security
witls the'excess, if any, paid to Borrower. Sush M;sce“aneous Procesds shall
1m Section '

estruction, r 5 ss7 in value of the Property, the Mzsneﬂaneous Proceeds shali be
Secumv Instrarnent, whether or not then due, with *he excess, if any, paid o

destructim, or foss-inrvalue of the Property in whic-h;ths fair market value of
pirtial taking, desiructivun; or loss in value is equal to of greater than the amount
{astrurnent immediately begie the partiai taking, destruction, o loss i value,
s¢ agree in writing, the sums secured by this Security Instrument shall be reduced
roceeds multiplied by the follewing fraction: {a) the fotal amount of the sums
altaking, destruction, or loss in value divided by (b) the fair market value of the
tial taking, destruction, or loss in value. /sy halance shall be paid to Borrower.
destruction, or loss in value of the Property fiwhich the fair market \’3111\« 0
partial taking, destroction, or loss jn value is ies than the amount of the sy
tial taking, destruction, or loss in value, unless Belrvwn“ and Lender o’i"zerw:se
Pmcepdu shall be applied to the sums secured by this Seu sty instrument whether

£
i

iy Borro'wcr or it, after notice by Lender to Borrower thét the Orposing Party {as
to make an award to settle a claim for damages. Borrower falls to-respond ko
the notice is given, Lender is authorized to colfect and apply the Miscellaneous
pair of the Property o to the sums secured by this Security Insivument, wheiher
means the third party that owes Borrower Miscellaneous Proceeds or the party
of action in regard to Miscellaneous Procesds. :

any action or proceeding, whether civit or criminal, i ‘cegam that, in Lender's
ofithe Property or other material impairment of Lender's interest in the Property
ent. Borrower can cure such a defauit and, if acceleration has cocurred, reinsiate
sing the action or proceeding to be dismissed with & ruling thet, in Lendsr's
e Property or other material impairment of Lender's inferest in the Property or
it.: The proceeds of any award or claim for damages that are stwibutable 1o the
he Property are hereby assigred and shall be paid to Lander.
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All Miscellaneous Proceeds thm are not applied o restoration or repair of the Propt,rty shall be applied in
order provided for in Section 2. |

12, Borrower Not Released; IFerbearance By Lender Not a Waiver, Extension s:.f the time for pavment or
modification of amortization of thelsums secured by this Securty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shal not operate to release the Kability of Borrower or any Successors in Interest
of Borrower. Lender shall not be requuad fo commence proceedings against any Successor in Interest of Borrower
or to refuse w© extend time for pajfment or otherwise modify amortization of the sums sevwred by this Secority
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bomrewer. Any
forbearance by Lender in exer”isig:;giany right or remedy including, without Himitation, : Lender's acceptance of
payments from third persons, entitibs or Successors in Interest of Borrower or in amounts iesa than the amount then
due, shall not be 3 watver of or pre!c!ude the exercise of any right or remedy.

13, Joint 2nd Several Lnabality; Co-signers; Successors and Assigns Bouad, Ba*mwer sevenants and aoress
that Borrower's Ghligations and iéabiii*y shall be joint and several. However, any Borrower who co-signs this Security
instrument but dons sot execute the Note (a “co-signer™): {a) is co-signing this Security Instriment only 1o mortgage,
grant and convey e co-signer's 1k‘terest in the Property under the terms of this Security Instrument; (b} is not
personally obligated o vay the SLms secured by this Security Instrument; and {¢} agrees that Lender and sny other

5 the

Borrower can agree to & terd. modi
Instrument or the Note wition. the
Subject to the provistops-of
obligations under this Security Insy
and benefits under this Sscurity Inst
undar this Securidy Instrument unles
Security Enstrument shall bind {exc
14. Loan Charges. Lender:
defauk, for ihe purpose of protecti
including, but not limited to, atorn
absence of express authorify in this
43 a prohibition on the charging of's
ingtrument or by Appticable Law,
If the Loan is subject to a faw
interest or other loan charges colie
then: (a) any such lpan charge shal
and (b) any sums already collecled
Lender may choose to make this reff
o Borrower. If 2 refund reduces
prepayment charge {whether or not
any such refund made by direct pay

have arising out of such overchargd. .

15, Notices. All notices give
writing. Any notice {0 Borrower i
Borrower when matled by {iest cla
means, Notice to any one Borrowed

f,\" forbear or make any accommeodations with regard to thc: ierms of this Security
so-signer’s consent.

Section 18, any Successor in Interest of Borrower whe assumes Borrower's
arvent in writing, and is approved by Lender, shall obtain all of Borrower's rights
ruient. Borrower shall not be released from Borrower's obligations and lability
s Levder agrees fo such release in writing. The covenants and agresments of this
‘pt as proviced in Section 20) and benefit the sucoessors and assigng of Lender.
nay charge for ower fees for servicesperformed in connection with Borrower's
ng [ender's inwrest in the Property and rights under this Security hw;mmf-n
2ys' fees, property iispestion and valuation fees. In rvg,ard 10 sny other {ees, the
Sécurity Instrament o chiorge a specific fee to Borrowsr shall not be construed
ach fee, Lender may notcharge fees that are expressly prohibited by this Security

which sets maximurn loan chaipes and that law is finally interpreted so that the
cied or to be collected in connectivn with the Loan excéed the permitted lmits,
be reduced by the amount necessary £ reayse the charge to the permitted Hmit;
from Borrower which exceeded permittes Yunits will be refunded to Berrower.
md by reducing the principal owed under the Natc ar by making a direct payment
principal, the reduction wili be treated as & purtiai prepayment without any
a prepayment charge is provided for under the Note)., Borrower's acceptance of
ment to Borrower will constitute 2 waiver of any right o7 action Berrower might

iy by Berrower or Lender in connection with this Security Instroinent must be in
cpnnection with this Security Insirument shall be deemed to ha're been given to
45 maiI or when actually delivered to Borrowsr's notice: address if seut by other
shail constitute notice to all Borrowers unlass Appucablc Law expressiy requires

otherwise. The notice address shall be the Property Address unless Borrower has desiguated a substitute notice

address by notice to Lender. Berr
specifies a provedure for reporting H
through that specified procedure.
at any one fime.  Any notice to Len
addrass stated hereln unless Lender
with this Security Instrument shall
i anv nofice required by this Sec
requiremnent will satisfy the corresp

bwer shall promptly molify Lender of Borrower's chanac of address. 1f Lender
orrower’ s change of address, then Borrower shall only report o chunge of address
here may be only one designated notice address under this Security Instrument
der shall be given by delivering it or by muiling #t by ﬁrjst class mail to Lender's
has designated another address by notice to Borrower. Any pokice in sonnection
not be deemed to have been given o Lender untif actually received by Lender.
urity Instrument is also required under Applicable L;.w the Appiicable Law
t:;nr.img> requirement under this Security Instrument,
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16 Governing Law; Severapaiaiy Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are sub}ectlfo any requirements and Himitations of Apphicable Law.. Apphicable Law mght

explicitly or implicitly allow the p;.rtzes to agree by contract or i might be silent, but such silence shall not be
construed as a prohibition against dgreement by contract. In the event that any provision or clause of this Seeurity
Instrument or the Note conflicts wzﬁh Apphcable Law, such conflict shall not aifeet other pmm ons of this Seourity
Instrument or the Note which can He given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the mascoline gender shafl mean and include corresponding
neuter words or words of the femlqme gender; (b} words in the singular shall mean and includs the plural and viee
versa: and {c) the word "may" gmdb sole discretion without any obligation fo take ey actien,

17. Borrower's Copy. Borrbwer shall be given one copy of the Note and of this Sepurity Instrument.

18. Transfer of the ?repertg gr a Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Property” Jnvans any legal or bseneﬁc:a! intersst in the Property, meluding, but not Uniited to, those beneficial
interests wansferr<d in 2 bond for died, contract for deed, installment sales contract or e%crow agreement, the intend
of which 1s the traaster of title by Eurrower at a future date to a purchuser.

if all or any pari o the Pmper"y or any lnterest in the Property is sold or Lraraierrc,d {ur if Borrower isnot &
natural person and a beitelicial interest in Borrower is sold or transferred) withow Lender's prior written consen,
Lender may require immediae ,,aymem in full of all sums secured by this Security Instrument. However, this opiien
shait not be exercised by Lendir i sua,h exercise is prohibited by Appi icable Law,

If Lender exercises this optic 43, “ender shall give Borrower notice of acceleration. The actice shall provide a
period of not Jess than 30 days fromithZ date the notice is given in accordance with Section 15 within which Borrower
miast pay alt sams secured by this Sfecilri\ y Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this pertod, Lender may invoke an;ﬂ remedaef permitied by this Security Instrursent without ifurther notios or demand
on Borrower.

19, Berrower's Right te Re:hstate After Acveleration. If Borrower meefs certain bendztmnm Borrower shall
have the right to have enforcement (}f this Security Instrument discontinued &t any tire prior to the earliest of: {a} five
days before sale of the Property pursuant to Section 22 of this Sscurity Tnstruraent; (b} such other period as Applicable
Law might specily for the ierrm'naiion of Borrower' s right-© teinstate; or (¢} entry of a fudgment enforcing this
Security Instrument. Those condi npns are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the \ckr* as 1f no aceeleration had occurred; (b cures any default of any other covenanis
or agresments; (¢} pays afl exnenses incurred in enforcing this Secwney Instrumeni, including, but not hmited to,
reasonable attorneys’ fees, property! ms;csectzon and valuation fees, and othe fees incurred for the purpose of protecting
Lender's interest in the Property atld rights under this Security Instrament; axct<d) takes such action as Lender may
rcasonably require to assure that Lender s interest in the Property and righis undcr this Becunt}f Instrumnent, and
Borrower's obligation fo pay the dums secured by this Security Instrument, shais Coutinue unchanged unless as
otherwise provided under Applicable; Law, Lender may require that Borrower pay :wa:remsfatﬂ ment sums and
sxpenses in one or more of the follofving forms, as selected by Lender: {a) cash; (b) money ¢-den {¢} certified check,
bank check, treasurer’s check or c&é?*ier‘ s check, provided any such check is drawn upon an instiiutiis whose deposiis
are insured by a federal agency, ::.sfm;memahty ar entity; or () Electronic Funds Transfer. Uped ~einstatement by
Borrower, this Security Insirumentjand obligations secured hereby shall remain fully effective as 1| no acceleration
had oecurred.  However, this right éo reinstate shall not apply in the case of acccleration wnder Section 18,

28. Sale of Note; Change o§ Laan Servicer; Notice of Grievance. The Note or a namai interest in the Note
{together with this Security ins**wnen {} can be sold one or more times without prior notice 1o Borrower, A sale nught
resall in & change in the entity ’Ln¢wn as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Seeurity Instrument and per forms other morigage loun servicing obligations under the Note, this Seourity
Tnstrumnent, and Applicable Law. There also might he one or more changes of the Loan Servicer unrelated fo a sale

fthe Note. I there s 2 change of &}1@2 Loan Servicer, Borrower will be given written notice:of the change which will
state the name and address of the new Loan Servicer, the address to which pavreents should be made and any other
information RESPA requires in coinection with a notice of ransfer of servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
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to Borrower will remain with the hoan Servicer or be transferred to 2 suceessor Loan Servicer and are not aysumed
by the Note purchaser unless ot herw:se provided by the Note purchaser.

Neither Borrower nor Lencen

gy commence, join, or bi joined to any judicial gotion { {gs either an individual

litigant or the reember of & class) tn{at arises from the other party's actions pursuant 1o this Security Insirument or that
alieges that the other party has bresched any provision of, or any duty owed by reason of, this Seourity Instrament,

until such Borrower or Lender has n
of Section 15) of such alfeged breag
wtice to take corrective action. If
can be taken, that time period wiil
acceleration and opportunity to cur
te Borrower pursuant to Section i
nrovisions of this Section 20.

21, Harardous Substances.
defined as toxic orhazardous subsig
gasoiine, kerosene, ¢ her flammable
materials cemainmg wshstos or fo

tified the othes party (with such notice given in compliance with the reguirements
h and afforded the other party hereto a reasonable period after the giving of such

Apphcac!e Law provides a time period which must slapse before certuin action
| be deemed to be reasonzble for purposes of this paragraph. The notice of

= fiven to Borrower pursuant to Section 22 and the notice of acceleration given

shail be deemed to satisfy the notice and opportunity io take corrective action

ﬂ\és used in this Section 21: {a) "Hazardous Substances” ars fhose substances
nces, pelluants, or wastes by Environmental Law and the following substances:

2 ar toxic petrolenm products, toxin pesticides and herbicides, volatile solvents,

maldehvde and radioactive materials; (b} "Environmental Law" means federal

laws and laws of the juri‘aicion whera  the Property is located that relaie to heaith, safety or environtmental protection;
{¢} "Environmental {leanap” .qcludes any response action, remedial action, or removal sction, as defined in
Envirommental Law, and (d) 7= Envzmnmentai Condition” means a condition that can cau:»e conmibute o, of
otherwise trigger an Environmentay Cleanup.

Borrower shall not cause or pgrmiit the presence, use, disposal, storage, or release of :my Hazardous Substances,
or threaten to release any Hazardous Subgtances, on or in the Property, Borrower shall not do, nor allow anyone else
o do, anvihing affecting the Pruqeriy {a) b is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due t) the presence, use, or release of a Hc.zardous Substance, cresiss a
condition that adversely affects the value of therroperty. The preceding two sentences shall not apply to the
presence, use, oF storage on the P'Qperty of small quaraniey of Hazardous Substances that are generally recognized
to be appropriate to normal residgntial uses and to muintenance of the Property {mmudmrr but not limited to,
hazardous substances in consumer garoduch)

Borrawer shall promptly givejLender written notice of (4 wny investigation, claim, dexrand fawsuit or other
action by any goveramental or regulptory agency or private parly invelving the Property and dny Hazerdous Subsiance
or Environmental Law of which Bosrower has actual knowledge, {b)2iy Environmental Condition, including but not
fimited to, any spilling, leaking, ﬁascharge release or threat of release of auy Hazardous Substance, and (c} any
condition caused by the presence, yse o release of a Hazerdous Substance »i'dh adversely affects the value of the
Property. If Borrower fcarns, o isinotitied by any governmental or regulatory avtiority, of any private party, ihat
any removal or other remediation q:f any Hazardous Substance affecting the Properiy is necessary, Borrower shall
promptly take all necessary remedid] actions in accordance with Environmental Law, Nkt 5, s herein shall create any
obligation on Lender for an Envir mmema! Cleasup.

NON-UNIFORM COVE N?\NTS Borrower and Lender further covenant and ag'ce asoliows:

22, Acceleration; Reme{hes .Lender shall give notice to Borrower prior fo acederition. folowing
Borrower’s breachof any cevenant or agreement in this Security Instrument (but not prior te aceelersion under
Section 18 unless Applicable Law| prevedes otherwise). The notice shail specify: (a) the default; (b} the action
required to cure the defaull; (¢) al siate, net less than 30 days from the date the potice Is ghven to Borrower, by
which the default must be cared; an(i (d} that failare to cure the default on or before t_he date specified i the
notice may result in acceleration) of the sums secared by this Security Instrument, foreclosure by judicial

proceeding and sale of the Proper,
acceleration and the right to assel
defense of Borrower to aceeleratid
in the notice, Lender at its option
Enstrument without further demar

ty: The notice shall fuvther inform Borrower of the kight to reinstate sfter
4 §n the foreclosure procecding the nen-existence ofia defanit or zuy other
 and foreciosure. Bf the default is net cured on or before the date specified
may require immediate payment in full of all sums seeured by this Security
d and may foreclose this Secuvity Instrument by _;mi:c:ai preceeding, Lenger
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shali be entitied fo collect all expePses incurred in pursuing the remedics provided in thns Section 21, including,
but not mited to, reasonablc attorgevs' fees and costs of title evidence,

23, Release, Upon payment p" all sums secured by this Security Instrument, Lender bhﬁﬂ release this Security
Instrument. Borrower shall pay a‘;)* recordation costs. Lender may charge Borrower a fee for releasing this Security
{nstn,mem but only if the fee is pa 3 to a third party for services rendered and the charging of the fee is permitted

der Applicable Law, i :

24, Waiver of Homestead, ,rn accordance with Binois law, the Borrower hereby feieases and waives all righis

under and by virtae of the Hhinois ‘mmestcad exemption laws,

25, Placement of Collateral! Protection Ensurance. Unless Borrower provides Lﬂndf:r with evidence of the
insurance coverage required by Borr{}wer $ agreement with Lender, Lender may purchase insurance at Borrower's
expense {0 protect Lender's interests i Borrower's collateral. This insuranes may, but need not, protect Borrower's
interests. The coverage that Landet; purchases may not pay any claim that Borrower makes o1 any claim that is made
against Borroyies in connection wnh the collateral. Borrower may later cancel any insuranée purchased by Lender,
but only after providing Lender m‘ih evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. JFf Lender ;}uncnaseb insuranee for the collaieral, Borrower will be responsible for the cosis of
that insurance, including inierest ar'aﬁ any other charges Lender may impose it connection with the placement of the
insurance, unti} the efletive date 0; the cancellation or expiration of the insurance. The costs of the insurance may
be added ic Borrower's wid 4*4-sia.1umg balance or obligation. The costs of fhe insurance may be more than the cost
of insurance Borrower may bhe Auaeg id obtain on its own. :

[REMAINDER OF THIS PAGE INTENTIONALLY LE7T BLANK]

iLLINOIS-Single Family--Fannie Mae/Freddie Mee UNIFORM INSTRUMENT Bocklagic €Rarms
Form 3014 /01 : Page 12 of 14 : www, dormagic. som
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BY SIGNING BELOW, Bor .;mwpmndwmwmcmmﬁmwmminmm
Tnstrveent and in any Bider ex by Borrower aid recorded with it.

/ %
PETER HERRON Bmm

S {Seal) — {Seal)

Witness: Witness:
tg}m T nﬁe&mwmﬁmmmw%w r— m
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

A

by VETER HERNON AND MEGAN HEENON

-

W PUBLIC, smsw
MY COMMISSION ENPIRES

| *OFFIETAL sag‘.“';
.5

{Seal) Serial Number, if By

loan g_ :nat-ore RICK B TZ, NMLSR ID 767645

nator Organigation: PROVIDENCE BANK & TRUST, NMLSR ID 407800

m.mm e
W% Faimiity--Pantée Mas/Frpddie Mac MWWT
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UN

LEGAL DESCRIPTION

Order No.:  150255480P

For APNiParce! D{s): 241 1-;222-925-9030, 24-11-122-626-0090 and 24-11422@53-0&@0

LOTS 5 AND 6 AND THE NORTH 15 FEET OF LOT 7iN BLOCK 10, IN A, G. BR?GG‘S AND
COMPANY'S CRAWFORD GARDENS THIRD ADDITION, BEING A SUBDIVISION OF THE NORTH 60
ACRES OF THE EAST 1/2 OF ITHE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD! NG TO THE PLAT THEREQF
Rt:CORDED JN HO‘J‘EMBER 24, 1926 AS DOCUMENT NUMBER 8476972 IN COOK GOUNTY,
LLINGIS, ; ;
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Bi ADJUSTABLE RATE RISER:

{Ome-Year Treasury Index - Rate Caps)

THIS FiKEDf’ADbeTABLE RATE RIDER 13 made this

2015 , and is incorporated

18t hday of DAHE\iﬁEF .
into and shall be deemed to amend and sappie ment the Mortgage, Deed of

Trust, or Secwrity Deed (the "Secur:tv Instrument” } of the same date given by the L.n\}ers:gned ("Borrower"}

to secre Borrower's stediAdjustabie Rate Note (the "Note™) to
ILLINCI E

TRUST, AN

pEOVI N\_.E BANE AND

‘CHARTERED BANK

gnder™) of the same date ¢Gvermgt € property described in the Security nmrumentar ceated at
{"Lender") of daang;i h described i the Se i d b

9714/ & MILLARD@AVE,

EVERGREEN PARK, ILLINOIS 6 Q 805-2911
[Property Addressi :

THE NOTE #R¢ “VIDE‘ES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S L‘JJLE’?A‘BLE INTEREST RATE CAN CHANGE AT AN Y ONE TIME
AND THE MAXIMUM 3.;’$TE BORROWER MUST PAY,

ADDITIONAL COVE

Instrument, Borrower and Len

A, ADJUSTABLE RATE
The Note provides for g
for a change in the mitial fixed

4, ADJUSTABLE INTH
{A} Change Dates
The initia! fixed mtere

day of JANUARY, 202

day every [2th month thereafis
interest rate, and each date on
{B) The Index
Beginning with the first
"Index" is the weekly average
one year, as made available by
date 43 gays before each Chan
I the Index is no longd
comparable information, The
{C) Calculation of Ch
Before each Change §
THREE AND §G0/100
index. The Note Holder wij
percemiage point (3. 125%). S
my Rew interest raie until the o

V&N”S
iez furthir covenant and agree as follows:

3

in addition to the covenants and agreements macie in the Security

= SAND MONTALY PAYMENT CHANGES

h imhai fixed mterest rote of

4.000 %, The Note also provides
“ate to an adjustable-interast rate, as follows:

R_EST RATE AND MOWTHLY PAYMENT CHANGES

t rate i will pay will change ¢ 4n adiustable mterest rate on the firgt
. and the adjustable interest rate 1 will pay'may change on thas
1. The date on which my initial fixed mieiest rate changes to an adjustable
vhzcn my adjustable inferest rate could change/isca Ieei a "Change Dais,”

Chan},e Date, my adjustable interest rate will be ‘:w;va on ap fndex. The

yigld on United States Treasury securities adjusted to @ consiant maturity of

the Federal Reserve Board, The most recent Index figurg avaitable a5 of the

e Date is called the "Current index.”

r uvailable, the Note Holder will choose a new :mien that is asad upon

\Iote Holder will give me notive of this choice,
TS

atf: the Note Holder will calculate my new mterest rate by adding

percentage points { 3.000 %) tothe Curren

t}'en round the result of this addition to the nearest one-eighth of one

biect to the Hiits stated in Section 4(D) below, this mundcd amount will be
ext Change Date.

MULTISTATE FIXSD/IADUUSTABLE
OME-YEAR TREASURY INDEX-Sid
Fannie Mae LNIFORM INSTRUME
Form 3182 1/01

RATE RIDER
gle Family
T:

Docttagic ERorms

© www, doemagic, oo
Page 1oi 4
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The Note Holder will tien determine the amount of the monthly payment that would be safficisnl to
repay the unpaid principal that { am expected to owe at the Change Date in full on the Mawrity Date at my
pew inferest raie | substantmﬁiy equa payments. The result of this calculation will be: the new amount of
my monthly paynieni, i :

{1y Limits on Entereat R.aee Changes :

The imierest rate I am required to pay at the first Change Date will not be greater than

9,000 % or lessi thaq 3.250 %. Thereafter, my adjustable inferest rate will never
be increased os decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying “'Dr the preceding 12 months. My interest rate will never be greater than

9.000 %, - ;

(£} Effective Date of) Chanoes

My now inierest rate wﬂ become efiective on cach Change Date. [ anli pay the amonnt of my new
monthly payment begirning oﬁ the first monthly payment date affer the Change Date umii the amount of my
monthly payinentohanges azam :

{F} Neuesef Chang@

The Note Holderiull dd:hser or mail to me a notice of any changes is my mmei ‘fixed mterest rate to
an adjustable interest rate znd bf any changes in my adjustable interest rate before the effective date of any
change. The notice will-iclude the amount of my monthly paymeni, any information 'eqmred by law to be
given to me and also the title 'kny 2zlephone number of a person who will answer any Guestion [ may have
regarding the notice. : ;

B. TRANSFER OF THE gPROPE’i'éTY OR A BENEFICIAL iNTERESTém BORROWER

1. Lntil Borrower's initial fixed inter st rate changes to an adjustable interestrate under the termg
stated in Section A bove, Unsform Covenant 18 of the Security Instrument shall r“ad as follows:

Transfer of the P operty or a Beneficial In‘ercst in Borrower, As used | in this Section
18, "Interest in the Progerty” means any legal or benctipialdnterast in the Properly, including,
but not limited to, those beneficial interests transferred in 4 bond for deed, contyact for deed,
instalhment sales contragt or escrow agreement, the intent of vingh is the traﬂsier of titie by
Borrower at a futare dafe to a purchaser.

If el or any part of the Property or any Interest in the Property ¢ sold or trans ferred {or
if Borrower is not a natral person and a beneficial interest in Borrower j7'sold or transferred)
without Lender's prior yriiten consent, Lender may requite immediate payment i full of ali
sums secured by this Seearity Instrament. However, this option shall noi-oe’ evercised by
Lender if such exercise s prohibited by Applicabie Law.

If Tender exercises this option, Lender shail give Barrower notice of accelerasion.” The
notice shall provide a period of not less than 3¢ days from the date the notice is giverin
aceordance with Section; 15 within which Borrower must pay all sums secured by this Sectiiy
Instrument, I Borrowe! fails to pay these sums prior to the expiration of this per:m Lend
may mvoke any reme d.ee permitied by this Security Instrument without § :urmer notice or
demand on Borrower. | - :

MULTISTATE FIXEDIAG) USTABLE| RATE RIDER S —
ONE-YEAR TREASURY INDEX--Sidgis Family o
Fahnie Mae LINIFORM !NQTRLMETNT : ’

Forn 3182 731 : Page 2 ui 4 :
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2. When Borrower' slinitial fixed interest rate chanpes to an adjustable interest rase under the terms
staied i Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bt above
shall then cease to be In effect] and the provisions of Uniform Covenant {8 of the Security Insirument shail
be amended to read as followd: :

Transfer of the Property or 2 Beueficial Interest in Borrower. As used in this Section
18, “Interest in the Progerty” means any legal or beneficial interest in the "mperty including,
but nat Hmited to, those beneficial interests transferred in a bond for deed, contract for deed,
iastaliment sales contrabt or escrow agreement, the intest of which is the transfer of title by
Borrower af & future dabe Jo a purchaser.

if ait or any part of the Property or any Interest in the Property is sold or iransfﬂrre(. (or
#1205 rower 15 not 2 natgral person and a beneficial interest in Borrower is soid or ransferred)
witheut ELender's prior dvritten conseni, Lender may require immediate pavmem in fuli of gl
sums tecurad by this Security Instrument.  However, fhis option shall net be exercised by
Lendey i suchaxerciselis proh1bn‘ec by Apphicable Law. Lender also shall not exercise this
option if: (a; Botrawericauses to be submitted to Lender information required by Lender to
evaluate the intended trhnsferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that tde itk of a breach of any covenant or agreement in thxa Security
Instrument is acceptabld to Lender.

To the extent peritted hv Anplicable Law, Lender may charge a reasc*mble feeasa
condition to Lender's consent to the toan assurmption.  Lender also may require the transferee
to sign an assumption agreement that s sceeptable to Lender and that obliga,tec. the transferee
10 keep all the promised and agreements made in the Note and in this Securt ity Instrament,
Borrower will continue!to be obligated under tne Note and this Security imtrumeni unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediste payment in full, Len{}er shall give
Borrower natice of acogleration, The potice shall provids & period of nos lessithan 30 days
from the date the noticelis: given in accordance with Sedtion 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower %ails to pay these sums prior to
the expiration of this period, Lender may invoke any remecies rérmitted by ithis Security
Ensirument without further notice or demand on Borrower. :

MULTISTATE FIXED/ADSUSTARLEIRATE RIDER
ONS-YEAR TREASURY INDEX-Sirigle Family . Dothegic EXam
Fannie Mae UNIFORM INSTRUMENT . : ’ B
Form 3182 1/01 : Page 3 of 4 :
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BY SIGNING BELOW, Borrower accepts:and agrees to the terms and wvenms contained, in this
Fixed/ Adjustable Rate Rider.
-
(Seal)
-Borrawer
- {Seaf) {Seal}
Borsowey B
= (sl - (Ses)
Fom 3182 /01 Pages 4 of 4




