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Prepared By: Roiand Gula

1111 Polarie Parkway

Columbus, O 43240

Mortgage

Definitions. Words used in muitiple-sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 26.and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrment” means this dosviment, which is dated December 28, 2018, wgether with
all Riders to this document.

(B} "Borrower” 15 KAREN SCHMIDT, Unmariied Woman . Borrower is the mortgagor under this
Security Instrument.

{C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is 21 fational Banking Association organized
and existing under the taws of the United States. Lender's #Zdress is 1111 Polaris Parkway, Floor 45,
Colambus, OH 43240 . Lender is the mortgagee under this Security Instnurnent.

(D} "Note” means the promissory note signed by Borrower and datid December 28, 2013, The Note
states that Borrower owes Lender one hundred seventeen thousand su huadred and 80/100 Dollars
(1.5, $117,600.00) plus interest. Borrower has promised to pay this debt ini regular Periodic Payments
and to pay the debt in full not later than Jamiary 1, 2046,

(X} “Properiv” means the property that is described below under the heading " Treuster of Rights in
the Property.”

{F} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and alf sums due under this Security Instrument, plus interest,
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{G) "Riders” means ali Riders to this Security Instrument that are execoted by Borrower. The following
Riders are to be execuied by Borrower [check box as applicablel:

0 Adjustable Rate Rider 7 Condominium Rider £1 Second Home Rider
(1 Balloon Rider {7 Planned Unit Development Rider 1 1-4 Family Rider
] VA Rider 0 Biweekly Payment Rider 1 Other(s} [specify]

{B) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable
final, non-appealable judiciat opinions.

{Ty “Corununity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chaiges that are tmposed on Borrower or the Property by a condominium association, homeowners
association ot similar organization.

(3} “Eleciroric Vimds Transfer” means any transfer of funds, other than a fransaction originated by
check, draft, or simitse paper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computen g magnetic tape so as to order, instruct, or authorize a financial institytion o
debit or credit ap account. Such term includes, but is not Himited to, point-of-sale transfers, automated
teller machine transactions, treasiers initiated by telephone, wire transfers, and automaled cleatinghouse
transfers.

(K} “Escrow ltems” means those tien; that are described in Section 3,

(L) "Miscellaneous Proceeds” means any vompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proneeds paid under the coverages deseribed in Section
5} for: (i} damage 1o, or destruction of, the Properwy; (if) condemnation or other taking of all or any
part of the Property; (i) conveyance in leu of condemnation; or {iv) misrepresentations of, or
omissions as o, the value and/or condition of the Pronaty.

(M) “Morigage Inswrance " means insurance protecting Lander against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount dne £0r (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this Security Inslrirnent,

{O) "RESFA"” means the Real Estate Settiement Procedures Act (12 U.S0C Section 2601 et seq.} and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from
time 1o time, or any additional or successor legislation or regulation that goverps The same subject
matter. As used in this Security Instrurment, RESPA refers to all requirements and renirictions that
are fimposed it regard (o 8 ”federaiiv related mortgage loan™ even if the Loan does ot qualify asa
"federally related mortgage loan” under RESPA.

(®) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavment
of the Loan, and all renewals, extensions and modifications of the Note; and (it} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parce! 1D Number: 24-17-421-032-0000 which currently has the address of 10808 MONITOR AVE
[Street] CHICAGO RIDGE {City], Itlinois 60415 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements,
appurtenancas, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Secarity Instnument. Al of the foregoing is referred to in this Security Instrument
as the "Propeity.”

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage, gian. and convey the Property and that the Property is unencumbered, except for

encumbrances of record, Binrrower warrants and will defend generally the title to the Property against
all claims and demands, sy£ject to any encumbrances of record.

THIS SECURITY INSTRUMEN T combines uniform covenants for national use and non-uniform
covenants with timited variations by jusisdiction to constitute a uniform security instryment covering

real property.
Uniform Covenants. Borrower and Leider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayinent charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and #iis Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received Uy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender inoy require that any or alf subsequent
payments due under the Note and this Security Instrument be made 7 0se or more of the following forms,
as selected by Lender: () cash; (b) money order; (o) certified checl, bmk check, treasurer's sheck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrinmentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments 208 insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficieat o bring the
Loan current, without waiver of any rights hereunder or prejudice fo its rights fo refuse sach payvment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Pertodic Payment is applied as of #ts scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti) Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

14G3Z0TETA
Form 3014 104
Giig

Page Jof 46

HLINOIS-Single Family-Fannie MasiFraddis Mac UNIF ORRM INSTRUMENT
VMPE %
Wistters Kkiwer Financiat Sarvices 2M55222181 0311 2201 EOR24Y bitiate: P e

(T

1
R .|
oo T g
A ——————"




1600656165 Page: 5 of 18

UNOFFICIAL COPY

shall either apply such funds or retum them to Borrower. if not applied earkier, such funds will be applisd
1o the outstanding principal balance under the Note immediately prior fo foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenanis and agreements
secured by this Security Instrument.

Z. Appiication of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: {a) intersst
due under the Note; {b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shal! be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shali be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to payanY late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than sne Periodic Payment is outstanding, Lender may apply any payment reveived from
Borrower to the repzyment of the Peniodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that «iy excess exists after the payment is applied to the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepeyment charges and then as described in the Note,

Any application of payments, insurguce proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dve date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shait pay to Lender on the day Periodic Payments are dus
under the Note, until the Note is paid in full, 4 sum (the “Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which zan altain priority over this Security instrument as
a len or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c} premiums for any and ail insurance required by Leuder under Section 3; and (d) Mortgage nsurance
premiums, if any, or any sums payable by Borrower to Leudor in lieu of the payment of Morigage
Insurance premivrns in accordance with the provisions of Section 10, These items are called "Escrow
{tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Boriower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnisii o Lender ali notices of amounts
to be paid under this Section, Borrower shali pay Lender the Funds for Tecrow Iems unless Lender
waives Borrower's cbligation to pay the Funds for any or ali Escrow lems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver may oni}*
be in writing. In the event of such waiver, Borrower shall pay directly, when and wnen payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lendar and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for aif purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "Covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Kems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise is rights
under Section 9 and pay sach amount and Borrower shall then be obligated under Section @ to repay v
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender alt
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in as amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount 1 lender can
require under RESPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instituation whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan 2ank. Lender shall apply the Funds to pay the Escrow lerns no later than the time specified
under RESPA 1 ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceapt, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Luw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funas Lender shait give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[fthere is a swrplus of Funds held in sstrow, as defined under RESPA, Lender shall acvount 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage i accordance with RESPA, but in 5o more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower (hall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no/mere than 12 mounthly payments.

Upon payment i fali of all sums secured by this Security Zortrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumeny, ieasehold payiments or ground
rents on the Property, if any, and Community Association Dues, Fees, anc Assessments, if any. To the
extent that these iems are Escrow Items, Borrower shail pay them in thenziner provided in Section 3.

Borrower shafl promptiy discharge any lien which has priority over this Secunity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ina nianner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the'tiarein good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opmion operate

to prevent the enforcement of the lien while those proceedmgs are pending, but only until sueh proceedings
are conciuded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender sw:mdmatmg
the lien to this Securtty Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priovity over this Security Instrument, Lender may give Borrower 2 notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisy the lien or take
ane or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay 2 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property insurance. Borrower shall keep the improvements now existing or hereafter evected on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (incliding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term
of the Loan, The imsurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's
right to disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borroyesr to pay, in connection with this Loan, either: {a) a one-time charge for fleod zone
determination, cartification and tracking services; or (b} 2 one-time charge for flood zons determination
and certification “ery ices and subsequent charges each time remappings or similar changes cccur which
reasonably might affee’ such determination or certification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone f2iermination resulting from an objection by Borrower.

H Borrower fails to maintain any 0f ithe coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such f:fwerage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propsdty, or the contents of the Property, against any risk, hazard or
Liability and might provide greater or le‘sser \,\,v <rage than was previously in effeci Borrower aokmwiedges
that the cost of the insurance coverage so ohizined might significant!y exceed the cost of insurance that
Borrower could have obtained. Any amounts disoursed by Lender ander this Section § shal] become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear intersst at the
Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suck pﬁiivies shaii be subject to Lender's right
to disapprove such policies, shall include a standard mortgage claus®, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the golictes and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all recetpts ot paid premiums and renewal
notices. 1f Borrower obtains any form of insurance coverage, not otherwis¢ feqaired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard motgage clause and shall
name Lender as mortgagee and/or as an additional {oss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheryvize agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lendsr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
{0 hold such nsurance proceeds until Lender has had an opportunity to inspect such Property to ensureg
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
i the restoration or repair is not economically feasible or Lender's security would be lessened, the
nsurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any availabic insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day pertod

will begin whep the notice is given. In either event, or if Lender acquires the Property under Section 22
ar otherwise, Borgmwer hereby assigns to Lender {a) Borrower's rights 1o any insurance proceeds in an

amount not fo encecd the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (ot than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covermg the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use tne insurance proceeds either to repair or restore the Property or io pay amoants
unpaid under the Nots or this Secmisiy Instrument, whether or not then due.

8. Occupancy. Borrower shall oocipy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Yecurity Instrument and shall continue to ccoupy the Property
as Borrower's prineipal residence for at leadt oneyear after the date of occupancy, uniess Lender otherwise
agrees in writing, which consent shall not be urreasonably withheld, or enless extenvating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Profectior o the Property; inspections. Borrower shall
not destroy, damage or imnpair the Property, allow the Froperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Properly from detertorating or decreasing inovalue due to s condition. Unless it is
determined pursnant to Section 5 that repair or restoration is not eoonumically feasible, Borrower shali
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the (aiipg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender nas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ir a smg'e payment or in a serics
of progress payments as the work is completed. If the insurance or condemmation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's chlivation for the
comptetion of such repair or restoration.

Lender or its ageat may make reasonable entries upon and inspections of the Property. if it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable causs.

&. Borrower's Loan Application. Borrower shall be in default if], during the Loan application process,
Borrower or aity persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not Himited to, representations concerning Borrower's occupancy of the Property as
Boretower's principal residence,

8. Protection of Lender's interest in the Property and Rights Under this Security
instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or nghts under this Security Instroment (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument ot to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatevenis reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Listument, including protecting and/or assessing the value of the Property, and securing andior
repairing the Property. Lender's actions can include, but are not fimited to: (a} paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to prorect its interest in the Property and/or rights under this Security Instrument, including
its secured position v # benkruptey proceeding. Securing the Property includes, but is not imited to,
entering the Property to riake repairs, change locks, replace or board up doors and windows, drain water
{from pipes, eliminate butiding or other code violations or dangerous conditions, and have vtiltties tumed
on or off. Although Lender may e2xe action under this Section 9, Lender does not have (o do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Seation &,

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts sha!l bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon nofice rom Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Inautance 25 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be availaile from the morigage nsurer
that previously provided such insurance and Borrower was required 10 inza¢ separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo
obtain coverage substantially equivalent to the Mortgage Insurance previously £y 'effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previousty i effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Tustiance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately dectonaied
payments that were due when the insurance coverage ceased to be in effect, Lender will aceert, use and
retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve
shalt be non-refundable, notwithstanding the fact that the Loan ts ultimately paid i full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried that
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Lender requires) provided by an insurer selected by Lender again becomes available, s obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was reguired o make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements {¥.ese agreements may require the mortgage insurer o make paymenis using any
source of funds that the mortgage insurer may have available (which may include fands obtained from
Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingurer, any
other entity, or any affiliate of anv 0¥ the foregoing, may receive (directly or indirectly} amounts that
derive from {or might be characterizod as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes « share of the insurer's risk in exchange for a shars of the
preminms paid to the insurer, the arrangemeit 1s often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the ambunts that Borrower has agreed {o pay for
Mortgage Insurance, or say other terms of tic Loan. Such agreements will not inevease the
amount Borrower will owe for Mortgage Insurancs, and they will not entitle Borrower to any
refund.

{B) Any such agreemenis will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ot 1998 or any other law. These
rights may include the right {o receive certain disclosures, to request and obtain cancellatian
of the Mortgage Insurance, to have the Mortgage Insurance termiaated automatically, and/or
to receive & refund of any Mortgage Insurance premiums that were onearned a¢ the thne of
such cancellation or termination.

11. Assighiment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Pricecds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration cgiepair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds wnti
Lender has had an opportunity 1o inspect such Property to ensare the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement 1s made 1n writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of earnings on such
Miscellaneous Froceeds. 1f the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscelianeous Proceeds shall be applied (o the sums secured by this Sepurity
Instrument, whethier or not then due, with the excess, if any, paid to Borrower, Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or niot then due, with the excess,
i any, paid {o Borrower,

Inthe event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propary 1mmediateiy betore the partial taking, destruction, or loss in value is equal to or greater
than the amourt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, Or 083 in value, unless Borrower and Lender otherwise agreg in writing, the sums secured
by this Security Irstrament shall be reduced by the amount of the Miscelianeous Procseds multiphied by
the following fracticn./8) the wtal amount of the sums secured immediately before the partial teking,
destruction, or loss in vabic divided by (b} the fair market value of the Property immediately before the
partial taking, destruction_/ocjoss in value. Any balance shall be pald to Borrower.

in the event of 3 partial taking, destauction, or foss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destraction, or loss in value is Jess than the amous
of the sums secured tmmediately bevore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, &< Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not thie‘sums are then due.

if the Property is abandoned by Borrower, of if, dernotice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make-an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datoihe potice is given, Lender is authorized to coliest
and apply the Miscellancous Proceeds either to restoration o1 12pair of the Property or to the sams secured
by this Security Instrinment, whether or not then due, "Opposing Party” means the third party that owes
Berrower Miscellancous Proceeds or the parly against whor Dorrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil 0x criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or sther materi=t impairment of Lender's
tnferest in the Property or righis under this Security Instrument. Borrower cen cute such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the «ctinn or proceeding o
be dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instroment {12 procacds of
any award or clairs for damages thatare attributable 1o the impairment of Lender's interest i the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender fo Borrower or any Successor in Interest of Borrower shall not operate to release the lability of
Borrower or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Inerest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
originat Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitiss or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a watver of or preclude the exercise of any right or remedy.

13. Joint znd Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants andagrees thal Borrower's obligations and Hability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (3 "co-signet™): {a} is
co-signing this Secwity Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the t¢rivs of this Security Instrument; (b) is not personally oblizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modity, {forbear or 'aake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigier's consent.

Subject to the provisions of Section 15, any Successor in lnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this 52 umy Instrument. Borrower shall not be released from
Borrower's obligations and hability under this necunty Instrument unless Lender agrees to such release
i writing, The covenants and agreements of tais Security Instrument shall bind {except as provided
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fues for services performed in connection with
Barrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fres, property inspection and vahuation fees.
In regard to any other fees, the absence of express authority in s Seenrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chaizing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that o is finally interpreted so
that the interest or other loan charges coliected or to be collected in connecticn v ith the Loan exceed the
permitted limits, then: (a) any such loan charge shali be reduced by the amount secessary o reduce the
charge to the permitted limit; and {b) any sums afready collected from Bomower whic i exieaded permitied
limits will be refunded to Borrower. Lender may chioose to make this refurd by reduciug ine principal
owed ander the Note or by making a direct payment to Borrower. 1f a refund reduces priveipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether orndta
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioa Borrower might have arising
out of such overcharge.
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15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument prust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throagh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereinunless Lender has designated another address by notice to Borrower. Any notice in connection
with this Seonsity Instrument shall not be deemed to have been given to Lender until actoally received
by Lender. Ifapy notice required by this Security Instrument is also required under Appimable Law, the
Applicable Laverequirement will satisfy the corresponding requirement under this Security Instrument,

18. Governing Las; Severability; Rules of Construction. This Security Instrument shali be
governed by federal law 2ud the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thia Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by contract or
it might be siient, but such silencs shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Apphicabde
Law, such conflict shali not affect other provisions of this Security Instrunient or the Note which can be
given effect without the conflicting provisior,

As used in this Security Instrument: {a) words of the masculine gender shali mean and include
corresponding nevter words or words of the feminine aenaer {b} words in the singuiar shall mean and
inciude the plural and vice versa; and (¢} the word "raay " gives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Borrower shall be given one copy ot the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in tho Pronerty, inchuding, but not limited
to, those beneficial interests transferred in a bond for deed, contract fol doed, installiment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower 9% 2 foture date to 2 purchaser.

if all or any part of the Property or any Interest in the Property is sold or transfered {or if Borrower is
not 2 natural person and a beneficial interest in Borrower is sold or transferred) witaou! Lender's prior
writien consent, Lender may require immediate payment in full of all sums securea by fins Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pm?h pited by
Applicable Law,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shati provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower st pay all sams secured by this Security Instrument. If Borrower fiis to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Rigit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrurnent and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not Hmited to, reasonabie
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's faterest in the Property and rights under this Security Instrument; and {d) takes such action a3
Lender may reananably require to assure that Lender's interest in the Property and rights under this
Security Instrnent; and Borrower's obligation to pay the sums secured by this Security Instrument, shall
sontinue unchanged vuless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinsatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b} nioney order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federsl agency.
instrumentality or entity; or () Ele tronic Funds Transfer. Upon reinstatement by Borrower, this Securily
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right {c reinstate shall »ot anply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servizrr; Notice of Grievance. The Note or a partial mterest
in the Note (together with this Security Instriraent} can be sold one or more times without prior notice
to Borrower, A sale might resuit in a change in the entity (known as the "Loan Servicer") that cotlects
Periodic Payments due under the Note and this Sevarity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instniment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of
the new Loan Servicer, the address to which payments should bemade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the rineizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucocssor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note parciiaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciaraction {as either an
individual Htigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, ot Lay duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notifted the other party (with
such notice given in compliance with the requirements of Section 15} of such alleged breach ard 2fforded
ihe other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicabie Law provides a time period which must elapse before certain action ¢an be taken, thai time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provistons of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to heaith, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined n Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Barrower shal'not cause or permit the presence, use, disposal, siorage, or release of any Hazardous
Substances, or ihreaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anynie :lse to do, anything affecting the Property (2) that is in violation of any Environmental
Law, {b) which creatzsup Environmental Condition, or {¢) which, due to the presence, use, or release of
a Hazardous Substance; ¢réetes a condition that adversely affects the value of the Property. The preceding
two semtences shall not apydy to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arg generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inclodine, bwt not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lenderavritten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private party tavolving the Property and any
Hazardous Substance or Environmental Law 20 which Borrower has actual knowledge, (b} any
Environmental Condition, including but not linited-to, any spilling, leaking, discharge, refease or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
& Hazardous Substance which adversely affects the vale ofthe Property. If Borrower learns, or s notified
by any goveramental or regulatory athority, or any private narty, that any removal or cther remediation
of any Hazardous Substance affecting the Property is necessary, Somrower shall promptly take alf necessary
remedial actions iy accordance with Environmental Law. Noibing herein shall create any obligation an
Eender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and ngree as follows:

22. Acceleration; Remedies. Lender shafl give notice to Borrower srior 1o acceleration
foliawing Borrower's breach of any covenant or agreement in this Seca/ity Instrument (but
not prior fo aceclevation under Section 18 unless Applicable Law provices stherwise}, The
netice shall specify: (a) the defauit; (b} the action required to care the defanit /0) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d} that failure o cure the defanit om or hefore the date specified iu the notice
may result in acceleration of the sums secured by this Seeurity Instrument, forecious: by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclusure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or bhefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect al expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of fithe evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives
all rights urder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expensy o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's yuerests. The coverage that Lender purchases may not pay any claim that Botrower
makes or any claim that is riade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has oblained insurance as requirsd by Borrower's and Lender's agreement. If Lender purchases insurance
for the sollateral, Borrower will be respunsible for the costs of that insurance, including ivterest and any
other charges Lender may impose in copnoction with the placement of the insurance, until the effective
date of the cancellation or expiration of the-nsurance. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligeon. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain cn itsown.

BY SIGNING BELOW, Borrower accepts and agrees %o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower ata cecorded with it

Berrawer

’ ]
ol e U
£l Vot W T

Date

Seal
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Acknowledgment
State of IHinois
County of Cook A o
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My comumission expires: = 7 o 7y oy
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{Seal}

Loar Origination Urganization: JPMorgan Chase Bank, N.A

NMLS ID: 369798
Lgan Originator: Chad R Dieh!

NMLS ID: 496525
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LEGAL DESCRIPTION
Order No.:  15CAB920900NC

For APNIParcel IDis}:  24-17-421-032-9000

Lot 125 in Warren J. Peter's Chicago Ridge Subdivision of the north 3/4ths {except the south 220 feet
thereof} of the west /2 of the Southeast 1/4 of Section 17, Township 37 north, Range 12 East of the Third
Principal Meridian according to the plat thereof registered in the office of the Registrar of Title of Cock
County, lilincison March 4, 1854 as document number 1510011,



