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DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding faccusage of words used in this document are
also provided in Section 16.

(A} "Security Instrument " means this document, which is dated December 30, 2015
together with all Riders to this document, ‘
(B) "Borrower"is Stephen C. Prazuch and Cynthia A. Prazuch’ husband and wife

Borrower is the mertgagor wnder this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's sticcessors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIiTH MERS F 3014 1/01
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation

organized and existing under the faws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 30, 2015
The Note states that Borrower owes Lender Two Hundred §i xty One Thousand and

00/100 Dollars
(US.$761.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than danuary 1, 2046

(F) "Przgeity” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" (nezos the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due under the Nite. and al] sums due under this Security Instrument, plus interest.

(H) "Riders" mears 2.1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed sv Bomrower [check box as applicable]:

L] Adjustable Rate Rid<, Lj Condominium Rider [ ] Second Home Rider
Balloon Rider _PVianed Unit Development Rider [__| 1-4 Family Rider
VA Rider [_f Biwzckly Payment Rider Other(s) [specify]

Legal Attached

{I) "Applicable Law" means aJ) controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders | that have the effect of law) as well ag all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assescme nts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough.an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or au'horize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-cl-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 404~ sutomated clearinghouse
transfers,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages vz proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sec.jon 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or aqy pait of the
Property; (iii) conveyance in lieu of condemnation: or (1v) misrepresentations of, or omissiors 4s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Rea| Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are Imposed in regard

fo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" yuder RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
oot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements ynder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following  described property located in the

Coun ty [Type of Recording 1 urisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHIBIT "A" ATTACHED HERETO AND MADF A PART HERECF .
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 03-16-110-006- 0000 which currently has the address of
2625 N Stratford Rd [Streer]
Ariington Heights [Cio g, Mlinois 60004 - 2245 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erevtedor the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the propeity. ~All replacements and
additions shall also be covered by this Security Instrument.” All of the foregcing is refemed to in this
Security Instrument as the "Property." Borrower understands and agrees that MEKS hold: only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp.y. with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right’ + cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prapstt: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty,
prop UHI%TFO.KM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencad by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
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selected by Lender- (a} cash: (b) money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whoge deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, sithout waiver of any nights hereunder or prejudice fo its rights to refuse such payment or partial
payments.in the future, but Lender is not obligated to apply such payments at the time such payments arg
aceepted. X1 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uaagplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Porrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retura-tpéa to Borrower. If not applied earlier, such funds wi]| be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in ih¢ futore against Lender shall relieve Borrower from making payments due ynder
the Note and this Security Instrrpinit or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <5ail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unger e Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for & celinquent Periodic Payment which includes 5
sufficient amount to Pay any late charge due, the payment mey e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to ihe xtent that, each payment can be
paid in full. To the extent that amy excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges de, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procecds 7 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments,

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sym (the "Funds") to provide for payment 4f anounts due
for: () taxes and assessments and other items which can altain priority over this Security Insiciment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, ifany; {c)
premiums for any and ai insurance required by Lender under Section 5; and (d) Mortgage Insurance

Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant and agreement"”

Borrower faiis to pay the amount due for an Escrow Item. Lender May exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or g Escrow Items at any time by a notjce given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds it the time specified under RESPA, and (b} not to exceed the maximum amoypt a lender can
require undci RESPA. Lender shall estimate the amount of Funds due on the basis of current data ang
reasonable cstinaates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds thaglehe held in an institution whose deposits are insured by a faders] agency,
mstrementality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in

specified under RESPA. Lenier sall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 2 charge. Unless an agrecment is made in writing
or Applicable Law requires interest to e »?id on the Funds, Lender shall not be required 1o pay Borrower
any tnterest or camings on the Funds, Bozrgyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give'to Remrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as/d=fined under RESPA, Lender shall accouat to
Borrower for the excess funds in accordance with RESPA_ifthere is g shortage of Funds held in €SCTOW,
as defined under RESPA, Lender shall notify Borrower as reaurred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordares with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 montly payments,

Upon payment in full of all sums secured by this Security Instrument, Letder.shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shait pay all taxes, assessments, charges, fines: 4nd impositions
attributable to the Property which can attain priotity over this Security Instrument, leas=hoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent that these itemg are Escrow Items, Borrower shall pay them in the manner provided in section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer/t valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good faith
by. or defends against enforcement of the fien i, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date ot which that notice is given, Borrower shali satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
teporting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agamst loss by fire, hazards included within the term “extended coverage," and any
other hazards mcluding, but not limited to, earthquakes and floods, for which Lender requires insyrance.

right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requizo. Forrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determivstion, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably rioht-affect such determination or certification, Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zons. determination resulting from an objection by Borrower.

It Borrower faiis'to mointain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior' 54d Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide sieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insuranie’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh<]! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals /. such policies shall be subject to Lender's
right to disapprove such policies, shall include 3 standard morigage clause, and shall name Lender as
mortgagee and/or as an additional logs payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Londeral| receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, ‘vt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea ciandard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cazrier 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowe. otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirer by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecenomicaity thasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have fu=right to
held such insurance proceeds until Lender has had ap opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
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the excess, if any, paid to Borrower, Such insurance proceeds shail be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file. negotiate and settie any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle g claim, then Lender Mmay negotiate and settle the clajm. The 30-day
period will begin when the notice is given. In either cvent, or if' Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
t0 pavamounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vitkin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Pomrjwer's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees. iy writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyend Borrower's control.

7. Preservation liaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thet rinair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged #5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciicn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsiand restoration in a single payment or in 2 series of
Progress payments as the work is completed. If the insdrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upot and ‘uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o4 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specuying such reasonable capse.

8. Borrower's Loan Application. Borrower shall be i default 1 daring the Loan application
process, Borrower or any PCrsons or cntities acting at the direction of Barrovwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mformation or statements to Lender
{or failed to provide Lender with material information) in connection with (the ' Loan. Material
representations include, but are not limited to, representations concerning Borrower's oecipancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insiréncent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 3 lien which may attain priority over this Security Instrument or to ¢nforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valye of the Property, and securing and/or repairing
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under any duty or obligation to do so. It is agreed that Lender incurs ao liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bommower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lended agrees to the METEEr in writing,

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower <na)l vay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason

previously provided such insurance and Borrower was required to make separately designated payments
toward the premiuris Zor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eawivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cosi'to Ramower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by’ Fender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue “w'pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender wil] accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eziiings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is obtained, and Lender requires
separately designated payments toward the premiuml for Mortgage Insurance. If Lender required Mortgage
Tasurance as a condition of making the Loan and Boltower was required to make scparately designated
payments toward the premiums for Mortgage Insurance! Pyrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a 20 -refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requiied by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaeg-in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchazes sie Note) for certain losses it
may incur if Borrower does not 1epay the Loan as agreed. Borrower IS 42 party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree frem time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, hese agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other pariy for parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiug-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lendor takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wil] not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such Agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 o any other law, These rights
may include the right to receive certain disclosures, to fequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or ¢o receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of sych cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. Ajj Miscellaneous Proceeds are hereby
assigned to and shal| be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ccononically feasible and Lender's security is not lessened.

fepairs‘and restoration in a single disbursement or in 1 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneol's Froceeds, Lender shall uot be required to pay Borrower any interest or earnings on sych
Miscellaneous Proceeds, If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the M socllaneous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then gue with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provices-for in Section 2.

In the event of a total wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 3 partial taking, destryction, or loss in value of the Property in which the fajr market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instryment immediately before the partial
taking, destruction, or [oss in value, unfess #orrower and Lender otherwise agree m writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the tollowing fraction: (a) the totai2mount of the Sums secured immediately before the
partial taking, destruction, or loss in value dividéd 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invaine, Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or loss in valuoiof the Property in which the fair market
value of the Property immediately before the partial taking, dést uetion, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, dostruction, or loss in value, unless
Borrower and Lender otherwise agree in wniting, the Misccllaneoys Froceeds shall he applied to the sums
seeured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-Ledder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to soiiie’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver Lender is authorized
to collect and apply the Miscellaeous Proceeds either fo restoration or repair of ije Pisperty or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party” means tha third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righit Ut action in
regard to Miscellancous Proceeds,

Borrower shall be in defaylt if any action or proceeding, whether civil or criminal, is begun Yaot, in
Lender's judgment, could result in forfeiture of the Property or other material tmpairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such 5 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneoys Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for Payment or otherwise modify

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument byt does not execute the Note (a “co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrucieat: and (¢) agrees that Lender and any other Borrower ¢an agree to extend, modify. forbear or
make any_ 4ccommodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's chnsent.

Subject 10 the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligaliors nnder this Security Insteument in writing, and is approved by Lender, shall obiain
all of Borrower's rigits‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dgreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the SuLcessors and assigns of Lender.

14, Loan Charges. Lender niay tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lipiiad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in thig Security Instrument to charge a specific
fee to Borrower shall not be construed as a proqibition on the charging of such fee. Lender may not charge

If the Loan is subject to a law which sets Maxienrm ‘oan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to ¢ <ollected in connection with the Loan exceed the
permitted limits, thep: (a) any such loan charge shall be cesuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies r-om Bomrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mei:e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It\a refung reduces principal, the
reduction will be treated as a partial prepayment withoyt any prepaynent charge (whether or not a
brepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrorver might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with thig Security Instrument
must be in writing, Any notice to Boower in connection with this Security Instrument sha)® be deemed to
have been given to Borrower when mailed by first clasg mail or when actually delivescd 26 Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4t Borrowers
unless Applicable Law Sxpressly requires otherwise. The notice address shall be the Proper'y Address
vnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall Eroraptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,
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16, Governing Law: Severability; Rules of Construction. This Security Instrument shal] be

governed by federal law and the |aw of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of

Law, such conflict shall not atfect other provisions of this Security Instryment or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean apd include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
tnclude the plural and vice versa: and {¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

14. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest 34 the Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those benefiial interests transferred in a bond for deed, contract for deed, installment sales contract or
ESCIOw agreenient, the intent of which js the transfer of title by Borrower at a future date to a purchaser.

If all or any haitof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender nay require immediate payment in full of all sums secgred by this Security
Instrument. However, this sption. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optioi, Leonder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all susiosecured by this Security Instrument, [f Borrower fails to pay
these sums prior to the expiration of ths period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'dmand op Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enforcement 5t this Security Instrument discontinued at any time
prior to the sarliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
fo reinstate; or (c) catry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur'der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaylt of any other cov:pants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, ncluding, bui-no? limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fecs incurred for tle rumpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes snch action as Lender may
Teasonably require to assure that Lender's interest in the Property and tights. under this Security

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
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fequires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

Applicable)Law provides a time period which must elapse before certain action can be taken, that time
period wil''be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ‘to/ cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuast o, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ofth{s < cction 20,

21. Hazardous Subistances. As used in this Section 21: {a} "Hazardous Substances” are those
substances defined as toxic o fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriuls contatning asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" tmeans federa’ laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental Arewction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta| Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use. disnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4p'6- in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)iiiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, die to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valye ot the Property. The preceding
two sentences shall not apply to the presence, Use, or storage on the Fropery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in eonsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clailn, dmrand, lawsuit
or other action by any Bovernmental or regulatory agency or private party involving the Poreity and any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and fedsclysure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument

shall be entitied in-collect alj expenses incurred in pursuing the remedies provided in this Section 22
including, but novJipited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upou payment of ail sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument, Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kit daly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordupcewith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howestead exemption [aws,

25. Placement of Collateral Protection Insur:ne:. Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat-with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower: collateral. This insurance may, but need
uot, protect Borrower's interests The coverage that Lender ruichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cordection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Bomower has obtained insurance as required by Borrower's and I.ender'( “greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that acurance, including interest
and any other charges Lender may impose in connection with the placement ‘of = insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the insuranzomay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be roore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
. S s/
o ZC 7/('\' (Seal)
Step en (. Prazuch -Botrower
—_— ¥ ~
( 4 B ZaY) 730 (Seal)
CynthTG A. Pra#{ich -Borrower

e (Seal) —  _ (Sea

Borrower -Borrower
(Seal) 2 J x {Seal)
-Borrower -Bomrower

(Seal) — . (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cfok County ss:

I, e, ‘i - a Notary Public in and for said county and
state do heri‘l\yce%ifythatSé_gDhen C. Prazuch and Cynthia A. Prazuch. husband
and wife

personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenh under my hand and official scal, this 30th day of December, 2015

My Commissien Fr:pires:/ O /ol“? /{f : /

<
Notary Public t/’

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator John Aretgs

NMLS ID 268165

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
630-571-2111
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EXHIBIT "A"

Legal Description

File No.: 201 5-05677-PT

LOT 579 .

NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 2625 N. Stratford Road, Arlington Heights, IL 60004

PERMANENT INDEX NO.: 03-16-1 10-006-0000

Exhibit A (Legal Description) 2015-05677-PT



