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Mortgage

Definitions. Words used in mu.tinle sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20'an4 21. Certain rules regarding the usage of words used in this
document are also provided in Section 6.

(A) “Security Instrument” means this do:umert, which is dated December 31, 201 5, together with
all Riders to this document.

(B) “Borrower” is WALIOR RAHMAN and SYEDA AKHTER, Husband and Wife . Borrower is
the mortgagor under this Security Instrument,

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender 1s % National Banking Association organized
and existing under the laws of the United States. Lender's acdrseis 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the morigagee under this Security Instrumers:

(D) “Note” means the promissory note signed by Borrower and datd Becember 31, 2015. The Note
states that Borrower owes Lender one hundred sixty three thousand an4 90/100 Dollars {U.8.
$163,000.00) plus interest. Borrower has promised to pay this debt in regu'ar Periodic Payments and
to pay the debt in full not later than February 1, 2046.

(E) “Property” means the property that is described below under the heading "{vensfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aniete
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [0 Second Home Rider
O Balloon Rider ® Planned Unit Development Rider OO 1-4 Family Rider
L] VA Rider O Biweekly Payment Rider O Other(s) [specify]

(1) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
arainances and administrative rules and orders (that have the effect of law) as well as all applicable
fin.i; non-appealable judicial opinions.

(D) “Cimrmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other ri:arges that are imposed on Borrower or the Property by a condominium association, homeowners
association ¢ similar organization.

(J) “Electronic [wds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or siv:ilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or ynaenetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, treusters initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow Items " means those iteviis that are described in Section 3.

(L) “Miscellaneous Proceeds” means i1 compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance riocseds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the P.operty; (if) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of cond2mnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propesty.

(M) “Morigage Insurance” means insurance protecting Lead“r against the nonpayment of, or default
on, the Loan,

(N} “Periodic Payment " means the regularly scheduled amount dv ot (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) “RESFPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they «niriit be amended from
time to time, or any additional or successor legislation or regulation that gove ms the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements atd restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does nc’ quelify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instriment,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 10254290230000 which currently has the address of 2537 W HOWARD ST APT
Di{street] CHICAGO [City], illinois 60645 [Zip Code] ("Property Address"):

TOGE [HER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenar.ces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propercy.”

BORROWER CUVELIANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, gr7ntand convey the Property and that the Property is unencumbered, except for
encumbrances of record. Poirower warrants and will defend generally the title to the Property against
all claims and demands, su%je<y to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by furisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Len<r covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 'cems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ai. interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Not. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note an'1 tkis Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received b Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendériney require that any or all subsequent
payments due under the Note and this Security Instrument be ma.¢'m one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution-whuse deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designatcdinthe Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payment; are insufficient
to bring the Loan current, Lender may accept any payment or partial payment insufficie it to Hring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse suchp#;meant or
partial payments in the future, but Lender is not obligated to apply such payments at the time suck
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lerdei
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower mia'ies
payment to bring the Loan cutrent. If Borrower does not do so within a reasonable period of time, Lencer
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due-under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
suaii k¢ applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be anplied first to late charges, second to any other amounts due under this Security Instrument,

and the te raduce the principal balance of the Note.

IfLenderrecsivcs a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any ste charge due, the payment may be applied to the delinguent payment and the late
charge. If more than onz Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repay ment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that 2.1y excess exists after the payment is applied to the full payment of one or
more Periodic Payments, suCh cxcess may be applied to any late chatges due. Voluntary prepayments
shall be applied first to any prepayiuent charges and then as described in the Note.

Any application of payments, insuzan<o proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower <!zl pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 4 sum{ihe "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
alien or encumbrance on the Property; (b) leasehoid paments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lendr vnder Section 5, and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leader in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Se<tios. 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bor:owsr, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to L <nder all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Esecow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lend % may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any..ch waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wheie payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lar.der and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peri)d as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for il iirnoses
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "sovenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursusint o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its gk
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1w
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Lay:

The Fvrds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enuity (wcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Leunisonk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RE5PA Tender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accauat, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings or-ii= Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leriler shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held iz ezciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with X CSPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borr¢wer 4s required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held i1 escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall zay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no moce than 12 monthly payments.

Upon payment in full of all sums secured by this Securit Irsizument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrumen., leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, aad Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the niaavier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security “ustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a tianner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests tix= lien.in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's op/nion operale
to prevent the enforcement of the lien while those proceedings are pending, but only until suciipre weedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordirating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tk’s 1 surance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender zequires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Luan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to <iszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrzwer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, ccrt*fication and tracking services; or (b) a one-time charge for flood zone determination
and certification ser1c2s and subsequent charges cach time remappings or similar changes occur which
reasonably might arfe-tsuch determination or certification. Borrower shall alse be respensible for the
payment of any fees impoucd by the Federal Emergency Management Agency in connection with the
review of any flood zone dsi¢v nination resulting from an objection by Borrower.

If Borrower fails to maintain any ¢f the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expzise. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suck coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Prop.erty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cov erage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtain.d m’ght significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disiirsed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Ins.m:ment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pay b« with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polizies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, ar shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold te polizies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of raid premiums and renewal
netices. If Borrower obtains any form of insurance coverage, not otherwise-renuired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard metzaze clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende: i-=nder may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis s agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leride., shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasitie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigrs
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
previgrd for in Section 2.

* If Bor:ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relz ed .natters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offtred to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin wneu the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Burrowr hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exce’:d ‘ne amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights-{uther than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covirinz the Property, insofar as such rights are applicabie to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. sstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of tnis Secv-ity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least <n= year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be Lnreascnably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectior of the Proparty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Plop<rty to deteriorate or commit waste on the
Property. Whether or not Botrower is residing in the Propeity. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in /alue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not <conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratio: or Jamage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tkirg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender Fas rzleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnatior pruceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it tios vesonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Porrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proctss,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and’o: rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
ol furfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforzc laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for wharev.r.is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Irstrment, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Frorerty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which nas prisrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to prote it its interest in the Property and/or rights under this Security Instrument, including
its secured position &1 a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender may ‘ake tion under this Section 9, Lender does not have to do so and is
not under any duty or obligation wo-de-. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this $=ctpn 9,

Any amounts disbursed by Lender under iliir “action 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall be==interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon nc tice .tom Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower =asll comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehcid ~ad the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insirz.ie2 as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabie from the mortgage insurer
that previously provided such insurance and Borrower was required to ma¥< separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay ipe premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousiy i+ =ffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previoush-in effect, from an
altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage [r surance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately d:sigiated
payments that were due when the insurance coverage ceased to be in effect. Lender will atezpth use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendeshall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the petiod that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Bormrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Moitzuge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur. ¢ Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage imsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecnieutswith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and vonditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Tene agreements may require the mortgage insurer to make payments using any
source of funds that t'ie-inortgage insurer may have available (which may include funds obtained from
Mortgage Insurance prem?ans).

As a resuit of these agreemer.cs, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ary ot ‘he foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterize< as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying tneinortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a.share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenie it 1s often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect th: amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of vie 'Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurazcs, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrrwer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection A:{ of 1998 or any other law. These

rights may include the right to receive certain disclosures, to ‘equ2st and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tezmizated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were.onearned at the time of
such cancetlation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Piaceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or resair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessercd ) During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Linder's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaiic
and restoration in a single disbursement or in a series of progress payments as the work is completed.

K 173314445
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall e applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if'aLy. paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propraiy immediately before the partial taking, destruction, or loss in value is equal to or greater
than the emeurt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, o1 }ossin value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instzurent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractior’{a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valvs divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, <. 1538 in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before tho partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tne I4iscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not tc2 sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mak~ a1 award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datcip< notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restorationor <¢nair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppos:nr, ®arty” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Lorrewer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii-cr eiiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other mate 14! Impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower car cur¢ such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing theation or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proper.y or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. T¢ proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest i th ; Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applind
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rizht or remedy including, without limitation, Lender's acceptance of payments from third persons,
eatnizs or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joiiii 7ind Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants azid grees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-2igns this Security Instrument but does not execute the Note (a "co-signer”); (a) is
co-sighing this Secriity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the te‘«is of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Irstument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mab. any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's Gonsent.

Subject to the provisions of Sectisz 15; any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurcniin writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thiz Sedrity Instrument. Borrower shall not be released from
Botrower's obligations and liability under ih's Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of thi: Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigine of Lender.

14. Loan Charges. Lender may charge Borrower ices for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s iratrest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fées, nroperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in tiis S=curity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargirg ¢ such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by ipplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha? 1y is finally interpreted so
that the interest or other loan charges collected or to be collected in connectic: wisn the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount r ecessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which oxeeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tiic principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether orac:a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mads by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have irising
out of such overcharge.

N
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15. Noticas. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chriige of address, then Borrower shall only report a change of address through that specified procedure.
Tnerc'may be only one designated notice address under this Security Instrument at any one time. Any
notics to-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated horefn miess Lender has designated another address by notice to Borrower. Any notice in connection
with this Seor. ity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If {ny.aotice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requicement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav’; severability; Rules of Construction. This Security Instrument shall be
governed by federal law 2(id the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silenc= shall not be construed as a prohibition against agreement by contract.
In the event that any provision or claise Jf this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pro visions of this Security Instrument or the Note which can be
given effect without the conflicting provisiz:

As used in this Security Instrument: {a) words o” the masculine gender shall mean and include
corresponding neuter words or words of the feminine zender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "ina; " zives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy #1 tiuc Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in . Sorrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the ’ropirty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract tor-dred, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower a: # future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfrired for if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withsut Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pronibiied by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail srevide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borewer: (a) pays Lender all sums which then would be due under this Security Instrument and the
Mow <3 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays sl expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorney's’ f2es, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's j*ierst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rcascnably require to assure that Lender's interest in the Property and rights under this
Security Instrume:t, 2ad Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchange viless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such rinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money exder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is d.awn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) E’ectrcnic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured heschy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall ne. epply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sercar; Notice of Grievance. The Note or partial interest
in the Note (together with this Security [nstrimert}.can be sold one or more times without prior notice
to Borrower. A sale might result in a change in (ne entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secuiity Instrument and petforms other morigage loan
servicing obligations under the Note, this Security Insinvnent, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a =110 the Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the changs wiiich will state the name and address of
the new Loan Servicer, the address to which payments should bz riade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Notc iz sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the ‘nortgege loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suscrssor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note nurriaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial zction (as either an
individual litigant or the member of a class) that arises from the other party's actions npursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or zuy-duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the otaer party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach ard a%urded
the other party hereto a reasonable period after the giving of such notice to take corrective actior. ¥
Applicable Law provides a time period which must elapse before certain action can be taken, tha. tim=
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration givento
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that {clate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
respense action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute te, or otherwise trigger an
Enviror meatal Cleanup.

Borrower sh2lj not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o1 thiesten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone cize to do, anything affecting the Property (a) that is in vielation of any Environmental
Law, (b) which creates 2 Environmental Condition, or {c) which, due to the presence, use, or release of
a Hazardous Substance, creai=s a condition that adversely affects the value of the Property. The preceding
two sentences shall not app!y f_ the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencially recognized to be appropriate to normal residential uses and to
maintenance of the Property (inc uding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulr.oty agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not 1imi*<d v, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the viue of the Property, If Berrower learns, or is notified
by any governmental or regulatory authority, or any prir ate/party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necesse.y, i3orrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing, herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe. nior to acceleration
following Borrower's breach of any covenant or agreement in this Secarity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provia:s ctherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defau't; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which tiie d=Zalt must
be cured; and (d) that failure to cure the default on or before the date specifiec_in 'he notice
may result in acceleration of the sums secured by this Security Instrument, forectosar: vy
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceediny’ the
non-existence of a default or any other defense of Borrower to acceleration and foreclosuie.
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If the default is not cured on or before the date specified in the motice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relessing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Wa'ver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
al! rights urder and by virtue of the Illinois homestead exemption laws.

25. Placemein <f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance czverige required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's exper.se .o nrotect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrowt. s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that i m~d=cgainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchaséd by Tender, but only after providing Lender with evidence that Borrower
has obtained insurance as require 1 by 3orrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respensible for the costs of that insurance, including interest and any
other charges Lender may impose in c2anection with the placement of the insurance, until the effective
date of the cancellation or expiration of the irsurance, The costs of the insurance may be added to
Borrower's total outstanding balance or oblig stion. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on (s ovm.

BY SIGNING BELOW, Borrower accepts and agrees .o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and récorded with it

Borrower
AL 12/31 /15
WALIOR RAHMAN Date
Seal
6&6&0\ Grlak AKiden 12-31~
ate
Seal
{I;.I;‘Il:t)ls-smule Family-Fannis Maa/Freddle Mac UNIFORM INSTRUMENT . 11;:?1?3
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on 3 20 b/by

Waler Ruhman and Syeda. frkhioy

ary Public

commission expires: c\.f’ {7/ // .
1y 7

(Seal)

M’\va A A,
: "OFFICIAL SE AL
CLAUDIA ORTEGA‘SALG/‘.DO
\ Nrgtary Fublic, State of linajs
My Cemmission Expiras 9/19/20; 7
"'vawx\.ww)

i

P

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Nabila A Wadwani

NMLS ID: 443577

3

! 1173314445
ILLINOIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT 3014101
VWPE 0515
Wokera Kluwer Financlel Services Inttlals: age 183715
Ak e
1 1 i




1601119064 Page: 18 of 22

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

THE WEST 61.00 FEET OF THE EAST 187.85 FEET {EXCEPT THE NORTH 75.34 FEET,
AS MEASURED ALONG THE EAST LINE)j ALL BEING OF LOTS 1, 2 AND 3 TAKEN AS
A TRACT, IN HOWARD-WESTERN PROPERTIES, BEING A RESUBDIVISION OF LOTS
1 AND2 IN SAMUEL F. HILLMAN'S SUBDIVISION, BEING A SUBDIVISION OF THE
NORTH }/2 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT STREETS) IN
SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN,IN.C'QOK COUNTY, ILLINOIS.

PARCEL 2 EASEMFNT AS SET FORTH IN THE DECLARATION OF EASEMENTS AND
COVENANTS FOR EUWARD-WESTERN TOWNHOUSE PROJECT MADE BY CHICAGO
NATIONAL BANK AS TRI'STEE UNDER TRUST AGREEMENT DATED APRIL 10, 1959
KNOWN AS TRUST NUMEER 15046 RECORDED AS DOCUMENT 17538587 AND AS
CREATED BY DEED RECORLED NCTOBER 2, 1959 AS DOCUMENT 17675671 FOR
THE 'BENEFIT OF PARCEL 1 AFOPESAID FOR INGRESS AND EGRESS AND PARKING
OVER AND ACROSS:

LOTS 1, 2 AND 3 TAKEN AS A TRACT (EXCEPT THE NORTH 106.59 FEET AS
MEASURED ALONG THE EAST LINE OF SA(D TRACT) ALSO (EXCEPT THAT PART
THEREOF FALLING IN PARCEL 1 AFORESAIC) Tiv HOWARD-WESTERN PROPERTIES
AFORESAID

ALSO

EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS %“HE WEST 12.0 FEET
OF THE EAST 193.85 FEET OF LOTS 1,2 AND 3 TAKEN AS A TKACT (EXCEPT THAT
PART THEREOF FALLING IN PARCEL 1 AURORA SANITARY DISTR!CT) IN
HOWARD-WESTERN PROPERTIES AFORESAID

ALSO
THE NORTH 106.59 FEET AS MEASURED ALONG THE EAST LINE OF THE WES| 2.0
FEET OF THE 132.85 FEET OF LOTS 1, 2 AND 3 TAKEN AS A TRACT (EXCEPT THAT

PART THEREOF FALLING IN PARCEL 1 AFORESAID) IN HOWARD-WESTERN
PROPERTIES AFORESAID.

FOR INFORMATIONAL PURPOSES ONLY:
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Common Address: 2537 W Howard St, Apt D, Chicago, IL. 60645
PIN# 10-25-429-023-0000
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of December, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument ) of the same date, given by the undersigned (the “Borrower”) to secure
Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the
Ploper.y described in the Security Instrument and located at;

2537 W HOWARD ST APT D, CHICAGO, IL 60645
[Property Address]

The Property ‘ncludes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcelz an7. certain common areas and facilities, as described in Birchwood (the “Declaration™.
The Property is a part'ofa planned unit development known as

Birchwood
{Name of Planned Unit Development]

(“the PUD"). The Property also iacluaes Borrower's interest in the homeowners association or equivalent
entity owning or managing the comnion areas and facilities of the PUD (the “Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenaitt), and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of o rower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (1) Leclaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owiers Association; and (iii) any by-laws or
other rules or regulations of the Owners Association, Botrov.er siall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Document

B. Property Insurance. So long as the Owners Association maintiins, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insuring the Propetiy wich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductitie !vels), for the periods, and
against loss by fire, hazards included within the term “Exfended Coverage " sand any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires inis irance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to meiitain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is rravided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Oviners Association maintains a public liability insurance policy acceptable in form, amount, and
extent ~f coverage to Lender.

D. Cor de.rnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrow:r ir. connection with any condemnation or other taking of all or any part of the Property or
the common ziea: and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shal’ pe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrurier.t as provided in Section 11.

E. Lender's Prior Consaint. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either panition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonm~iii-or termination required by law in the case of substantial destruction
by fire or other casualty or in the ase of a taking by condemnation or eminent domain; (ji) any amendment
to any provision of the “Constituent Do uments” if the provision is for the express benefit of Lender;
(iif) termination of professional manage:nent 2nd assumption of self-management of the Owners
Association; or (iv) any action which would nave the effect of rendering the public liability insurance
coverage maintained by the Owners Associztion »aacceptable to Lender.

F. Remedies. If Borrower does not pay PUD aues nd assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parazraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Yiender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement « the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payzaerit.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and savanants contained in this PUD
Rider.

m 12)23L)/%

Seal
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