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This Instrument Prepared By;

After Recording Return To:

CTEM BRNK

1811 CENIRE FOINT CIRQE QTR 123
NAPERVITIE, ITLINDIS 60563

Loan Number: 91510080

[Space Above This Line For Recording Datg) ——

MORTGAGE

MIN: 1012217009157 00803 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docuraer, sre defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certain rules regarding the usase of words used in this document are also provided in Section le.

(A) "Security Instrument” means this document, whick 15 dated DECEMBER 10, 2015 , logether
with all Riders to this document,

(B) "Borrewer"is JOHN R SHOGREN AND MONICA L SHOGREN, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is & stparate corporation that is acting
solely as 2 nominec for Lender and Lender's successors and assigns. MERS is theq wrtgagee under this Security
Instrument, MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CIBM BANK

Lender is a organized
and existing under the laws of ILLINOIS

Lender's address s 18711 CENTRE POINT CIRCLE SUITE 123, NAPERVILLE,
ILLINOIS 60563

(E) "Note" means the promissory note signed by Borrower and dated  DECEMBER 10, 2015

The Note states that Borrower owes Lender TWO HUNDRED NINETY-FQUR THOUSAND FOUR
HUNDRED AND ©¢0/100 Dollars (US. $ 294,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOISa-SJngIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormgs
Form 3014 1/01 Page 1 of 14 www.doemagic. com
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(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, pius interest,

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

[X] Adjustablc Rate Rider Planned Uniz Development Rider
(] Balloon Rider [} Biwcekly Payment Rider

[ 1-4 Family Rider (] Second Home Rider

(] Condominium Rider (] Other(s) [specify]

() "Applicabll X aw" means all controlling applicable federal, state and local stawutes, regulations, ordinances and
administrative rales/and orders (that have the effect of law) as well as all applicable final, nhon-appealable judicial
opinions,

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrewer or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer’ mezasany transfer of funds, other than a iransaction originated by check, draft,
or similar paper mstrument, which is nitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or (utilorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autemated clearinglouse transfers,

(L) "Escrow Items" means those items that are desiribed in Section 3.

(M) "Misccllaneons Proceeds" neans any compensation, Stilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cor erages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking'of ail or any part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions’as't4, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agailist the nonpayment of, or default on, the Loan.
{(O) "Periodic Payment" means the regularly scheduled amount due fos () principal and intercst under the Note,
plus (i1} any amounts under Section 3 of this Security Instrement,

(P) "RESPA™ means the Real Estate Settlement Procedurcs Act (12 U.S.C.U82601 ot seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tisiciortime, or any additional or
successor legislation or regulation that governs the same subject matter, As used i this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a federally r¢iated mortgage loan"
even 1f the Toan does not quality as a "federally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower' means any party that has taken title to the Property, abithér or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CCUNTY of CCOK
[Type of Recording Jurisdiction] IName of Recording Jurisdiction]
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fprms
Form 3014 1701 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHEED HERETO AND MADE A PART HEREOF AS
EXHIBIT "An.

which currently has the address of 5878 HAVERFORD WAY
[Street)
HOFFMAN ESTATES , lllinois 60192 ("Property Address"):
[City] {Zip Code|

TOGETHER WITE  all the improvements now or hereafier erected on the property, and all eascments,
appurtenances, and fixturss now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrun/ent, -4l] of the foregoing is referred to in this Sccurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only tegal title to the interests granted by Borrower in this Security
(nstrument, but, if necessary to compl witn law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: 1o exercise any or &l of thosc interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiced of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWTR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that he rroperty is unencumbered, except for cncumbrances of
record. Borrower warrants and will defend geacrally the tte o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combenes uniform covenadts 1or national usc and non-uniform covenants with

timited variations by jurisdiction to constitute a uniform security msfsument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges. ard Late Charges. Borrower shal
pay when due the principal of, and interest on, the debt evidenced by the Note and -y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, ifany check or other
mstrument received by Lender as payment under the Note or this Security Tnstrument is retirned to.Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Insiruiliont be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified chael, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiisari insured
by a federal agency, Instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at such other
location as may be desigrated by Lender in accordance with the notice provisions in Section [5. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
Ay accept any payment or partial payment insufficien: fo bring the Loan current, without waiver of any rights
bercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINO!S--Single Family--Fannie Mze/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
Form 3014 1/04 Page 3 of 14 www.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior to forcclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shalf relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, gl payments
accepted and applied by Lender shal be applied in the following order of priorily: (a) interest duc under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which ir became duc. Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a sufficient
amount t pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than anc Periodic Payment |s outstanding, Lender may apply any payment received from Borrower to the
repaymencot the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisic after the payment is applied to the fuli payment of one or more Periodic Payments, such excess may
be applied to anviate charges due. Voluntary prepayments shall be applied {irst to any prepayment charges and then
as described in tiz Mpte,

Any application.of reyments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note
shall not extend or postpetie the due date, or change the amount, of the Periodic Payraents.

3. Funds for Escror, 1tems. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid i {ull} a-sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items whichcan sttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiurms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
Thesc items are called "Escrow ltems." At origira‘ion or at any time during the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Assessm s, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall geomintly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shali pay Lender the Funds dor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender my watve Borrower' s obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver @y oaly bein writing, In the event of such walver,
Borrower shall pay dircctly, when and where payable, the amounte di¢ tor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t¢ Lerder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mike 4 <h payments and to provide receipts
shall for all purposcs be deemed 1o be g covenant and agreement contained in this Seeurity Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Essrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow llem, Lender may cxercise its rights under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay &7 Lerder any such amount,
Lender may revoke the waiver as to any or all Escrow Jtems at any time by & notice given in accorJance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, th«{ #/a then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender 1o apply-the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of futurc Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Iender can agrec

ILLINOIS--Single Family--Fannie MaeiFreddie Mac UNIFORM INSTRUNMENT - MERS DocMagic €Forms
Form 3014 1/01 Page 4 of 14 www.docmagic, com
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in writing, however, that interest shalj be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f thereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, znd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall noti fv Borrower as requircd by RESPA, and Borrower
shall pay to Lender the amount neeessary (0 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propiity which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if znv, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these jtems
are Escrow [t¢ms, Rorrower shall pay them in the manner provided in Section 3,

Borrower siall rromptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(&) agrecs in writing ' ihe payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is rerforming such agreement; (b} contests the lien in good faith by, or defends against
enforeement of the lien in, Iegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are perdirg but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agrcement satisfactory to. Lender subordinating the licn to this Security Instrument. [f Lendcr
determines that any part of the Properly is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identilyirg the lien. Within 10 days of the date on which that notice is given,
Boerrower shall satisfy the lien or take one or/mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-tine charge for a real estate tax verification and/or reporting service
used by Lender in connection with thig Loan.

5. Property Insurance. Borrower shall keep the4mprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withip/the term "extended coverage,” and any other hazards
including, but not limited 10, earthquakes and floods, for whicit Zender requires insurance.  This insurance shall be
maintained in the amounts {(including deductible levels) and for'the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ter50f the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ri ght to disagprova Borrower' s chotce, which right shall
not be exercised unreasonzbly. Lender may require Borrower to pay, in cotiestion with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; o ()2 one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings ersimilar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fecs imposcd by the Federal Emergeney Management Agency in connection with ti review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingiralice coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular't;pe or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrowcr, 20 rower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Tender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right 1o hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender al] receipis of paid premiums and renewal notices. If Borrower obtains any

ILLINO!S-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrms
Farm 3014 1/01 Page 5 of 14 www.docmagic. com
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payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an oppertunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in_writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not he
required<c.p2y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower,
[f the restoratibn or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied £4.the sums sccured by this Security Instrument, whether or not then due, with the cxcess, if any, paid
to Botrower. Such insurance proceeds shall be applicd in the arder provided for in Section 2.

If Borrower abandoris the Property, Lender may file, negotiate and settfe any available insurance claim and
related matters. If Borrowe. does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Terde: may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither event, orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righ's to ‘any insurance proceeds in an amount not to exceed the amounts unpatd
under the Note or this Security Instrument/ an'i ( 0) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under al*insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. L¢ider may use the insurance proceeds either to repair or restore the
Praperty or to pay amounts unpatd under the Note or/(his Security Instrument, whether or not then due.

6. Occupancy, Borrower shall oceupy, estabrishsand use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrumcat»/id shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date ot occuparicy, ynless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating cid cnmstances exist which are beyond Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; insp:ctions. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commicwiete on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ia_trier fo prevent the Property from
deteriorating or decreasing in value duc to is condition, Unless it is determined puriuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Properiy if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with daimage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Fepder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siagic payment or in
a series of progress payments as the work is completed. Ifthe insurance or condermnation proceeds sraniot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion wf turh repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonabie cause,
Lender may mspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false, nusleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s accupancy of the Property as Borrower' s principal residence.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic
Form 3014 1/§1 Page 6 of 14 www.docmagic. com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which hag priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its intercst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codewislations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Soction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs‘ne/ti bility for not taking any or all actions authorized under this Section 9.

Any amourita dishursed by Lender under this Scction 9 shall become addrtional debt of Borrower secured by this
Sceurity Instrument,  1fiesa amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interes:, 1ipon notice from Lender to Borrower requesting payment,

If this Security Instritient is on 3 leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the/(en seold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresgavritten consent of Lender, alter or amend the ground iease. If Borrower
acquires fee title o the Property, the 1taschold and the fee title shall not merge unless Lender agrees to the merger
In writing,

10. Mortgage Insurance, If Lender recuird Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be aveilabi: from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separately aesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to whiein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivatedt 4 -the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected'ty Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to/wénder the amount of the separaiely designated
payments that were due when the insurance coverage ceased to be in effec’. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. SuckInss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail ot he required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve nayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurce® selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments-(ow=id, the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan/'ard Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Ho: fower shall pay
the premiums required to maintain Mortgage tnsurance in effect, or to provide a non-refundable less reserve, untif
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bocro wer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
L0 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not 4 party to the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on atl such insurance in force from time to time, and may cnter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agrecments, Lender, any purchaser of the Note, anotier insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (directly or indircetly) amounts that derjve from (or might
be characterized as) a portion of Borrower' s payments for Mortgage [nsurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agrecments will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgagc Iniurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urncarned at the time of such cancellation or termination.

11, Assigpipont of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigried to
and shall be paizto4 ander.

If the Property is darraged, such Miscellaneous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair’is economically feasible and Lender's seeurity is not lessened, During such repair and
restoration period, Lender'shall have the right to hold such Misccllaneous Proceeds until Lender has had an
Opportunity to inspect such Prederty.to ensure the work has been completed to Lendes's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of Progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Misczllzncous Proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Frodesds. [f the restoralion or repair ts not cconomically feasible or
Lender's security would be lessened, the Miscellanzous Procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess,if any, paid to Borrower., Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vanie of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Tnstrument, wheined or not then duc, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or foss in valuc of A Proverty in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in - alue'is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partizi taking, destruction, or loss in value,
unless Borrower and Iender otherwise agree in writing, the sums sceured by thiz Seeurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: tbe total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b)he fair market valuc of the
Property immediately hefore the partial taking, destruction, or loss in value. Any balance shal e paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which \he fiir-market value of
the Property immediately before the partial taking, destruction. or loss in value is less than the smaunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leder otherwise
agroe in writing, the Miscellaneoys Proceeds shall be applied to the sums secured by this Security Instrumént whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Procecds cither to restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has g rigit of action in regard to M iscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acecleration has oceurred, reinstate

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
Form 3014 1/01 Page 8 of 14

www.docmagic. com



1601249013 Page: 10 of 23

UNOFFICIAL COPY

as provided in Scction 19, by causing the action or proceeding to be dismissed with » ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's mterest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 10 the
impairment of Lender's interest in the Property arc hercby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearazica by Lender in EXercising any right or remedy including, without limitation, Lender's acceptance of
payments frein third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not'he a waiver of or preclude the exercise of any right or remedy.

13. Joint <nd several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exécite the Note (a "co-si gner"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co- signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the surigszcured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, farhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrower's
obligattons under this Security Instrument in v rivng, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Sccurity Instrument. Borrwer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to'such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Tender may charge Borrower recs{or services performed in connection with Borrower's
default, for the purpose of protecting Lender's intercst in the Pioperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection apd valuation foes, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a <pecific fec 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that ar: expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which scts maximum loan charges, and that fxweig finally interpreted so that the
interest or other {oan charges collected or to be collected in connection with the Labi-exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the ct4 ge to the permitted [imit:
and {b) any sums already collected from Borrower which exceeded permitted limits wiil be rciinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by raaking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower 7t ceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Buiréwer might
have arising out of such overcharge,

15. Notiees. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. - Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Tender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address hy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Ceonstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law, Applicable Taw might
explicitly or implicitly allow the partics to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard include corresponding
Neuter woids or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" grves sole discretion without any obligation to take any action.

17. Borcover's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transier o ¢he Property or a Beneficial Interest in Borrower. As uscd in this Section 8, "Interest in
the Property" mezns atiyiegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 4 bond for deed, contract for deed, installment sales contract or €scrow agreement, the intent
of which is the transfer of riije by Borrower at a future date to a purchaser.

If all or any part of the Py operior any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest = Borrower is sold or transferred) without Lender' prior written consent,
Lender may require immediate paymen: in fall of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such edercisc is prohibited by Applicable Taw.

If Lender exercises this option, Lender thall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ntice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument/” If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted-byiris Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration,” 19 Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discantinued at any time prior to the carlicst of (a)
five days before sale of the Property pursuant to Section 22 of this security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to refnstatz; or (c) entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender-all sums which then would be due
under this Security Instrument and the Note as if no acccleration had occurred: (b} cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security sastrument, including, but net
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and ¢ aptakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righ's wider this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall z0niinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reiisiaizment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank cheek, treasurer's check or cashicr’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Scction [8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or morc times without prior notice to Borrower. A sale might
result iz a change in the entity (known as the "Loan Scrvicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, [f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not assumed
oy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joia, or be joined to any judicial action (as cither an individyal
litigant or the member of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration /ind opportuaity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Borrower prsuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardors Substances, As uscd i this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other {ia nmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestss or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and faws of the jurisdiction whzrethe Property is [ocated that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” inclodes My response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “"Eny troninental Condition” means g condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanip,

Borrower shall not cause or permit the prescaee, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o relcase any Hazardous Substances, 1 or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in"vidtation of any Environmenta! Law, (b) which creates an
Environmental Condition, or (c) which, due to the presenes, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properisd /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smzll quantities ¢/ Fazardous Substances that are generally recognized
to be appropriate to normal residential uses and 10 maintenancs «f the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigaiion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolving e Troperty and any Hazardous Substance
or Eavironmental Law of which Borrower has actual knowledge, (b) any Envirdnizental Condition, including but not
limited to, any spilling, leaking, discharge, releasc or threat of relcase of any Hpsardoys Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverszly affects the value of (he
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or Wy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neeessasy, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréir Shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acecleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that tailure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any gother
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, byt only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with linojs law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
msurance eaverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expenscionroteet Lender's interests in Borrower's collateral. This msurance may, but need not, protect Borrower's
interests. The caverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borroveer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providmg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. {] Lender purchases tnsurance for the collateral, Borrower wil| he responsible for the costs of
that insurance, including “nterest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effectividate of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total ou staading balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abl¢ to ebain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT PLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

,4‘. 22 /}0% ’iM%’// C (Seal)

)
-Borrower MONICA L SHOGREN -Borrower

T —— _ (Secal) {Seal)

-Borrower -Borrower

_— (Seal) e (Seal)
Bortower

-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

County of COOK

-
e 10D
The foregoing instrument was acknowledged before me this

by  JOHN R SHOGREN AND MONICA I, SHOGREN kh B K}T{f) [ﬁJlFIZ

- . ey W
) P EIN I ROV b e
] OFFF!’% SEA;L"" i L {L(‘J}
Notary Tuolic - Stata of liincis - e X
) No;f;y COrTL;‘l’;ﬁSS‘:Jﬂ 'xpires 3 ~ ./ L i’ q q \'/\
Qctaber 02,200 ¢ - -
e e Slgnarurc{}f Person Taking Admowledgmcnt

losSing - Oy o

Title

(Seal) Serial Number, if any

Loan Originator: KENT B COCHRUM, NMLSR 10 194755

Loan Originator Organization: CiEM BANK, NMLSR™ID 418442
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EXHIBIT "A"

LOT 8 OF HAVERFORD PLACE, BEING A SUBDIVISION OF F RACTIONAL
SECTION 5 AND PART OF THE NORTH HALF OF SECTION 8 IN TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOQF RECORDED JUNE 20, 2003 AS DOCUMENT 0317144104, IN
THE VILLAGE OF HOFF MAN ESTATES, COOK COUNTY, ILLINOIS.
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Loan Number: 915100890

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10thday of DECEMBER ,
2015 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Security [nstrument™) of the same date given by the undersigned ("Borrower")
to sceure Borrower' s Fixed/Adjustable Rate Note (the "Note"yt1o CIBM RANK

("Lendar™) of the same date and covering the property described in the Security Instrument and locared at;

5578 HAVERFORD WAY, HOFFMAN ESTATES, ILLINOIS 60192
|Praperty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE,
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER's ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM, TATE BORROWER MUST PAY.

ADDITIONAL COVENA! ¥TS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MCNTHLY PAYM ENT CHANGES
The Note provides for an initial fixed intersst tate of 3.250 %. The Note also provides
for a change in the injtial fixed rate to an adjustabie-ipicrest rate, ag follows:

4. ADJUSTABLE INTEREST RATE AND MOWTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to'an adjustable interest rate on the firgt
day of JANUARY, 2021 » and the adjustable inter/st rite 1 will pay may change on that
day every 12th month thereatter. The date on which my initial fixed titerdst rate changes to an adjustable
interest rate, and each datc on which my adjustable intcrest rate could chabge, s called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable intercst rate will he bascd on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to's constant maturity of
ONC ycar, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before cach Change Date is cafled the "Current Index, ™

I the Index is no longer available, the Note Holder will choose a new index that ig baocd upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caiculate My new interest rate by adding
TWO AND 625/1000 pereentage poinis ( 2.625 %) 10 the Current
[ndex. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one
pereentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he
My new interest rate until the next Change Date,

MULTISTATE FIXEC/ADIUSTABLE RATE RIDER DocMagic €umme
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc I am required to pay at the first Change Date will not be greater than

8.25C % or less than 2.625 %. Thercafter, my adjustabie interest rate will never

be increased or decreased on any single Change Date by more than two percentage points from the rate of

interest I have been paying for the preceding 12 months, My interest rate will never be greater than
8.250 %,

) Effective Date of Changes

Ny new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly paypiens changes again,

(F) "Nutice of Changes

The Note Holderawill deliver or mail to m a notice of any changes in my initial fixed interest rate ro
an adjustable interest'rae =nd of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the titjo ar(: telephone number of a person who wil] answer any question I may have
regarding the notice.

B.  TRANSFER OF THE PRCPLATY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixed inte rest rate changes to an adjustable interest rate under the terms
stated In Scction A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Ir epcst in Borrower. As used in this Section
L&, "Interest in the Property" means any legal or ben<ficlal interest in the Property, ircluding,
but not limited to, those beneficial interests transferred in 4 bond for deed, contract for deed,
nstallment sales contract or escrow agreement, the intert of which is the transfer of title by
Borrower at a future date 1o 4 purchaser,

If all or any part of the Property or any Interest in the Propernais sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower s sold or transferred)
without Lender's prior written consent, Lender may require immediate piymient in full of all
sums secured by this Sccurity Instrument. However, this option shall not ve excrcised by
Lender if such cxercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration The
notice shall provide a period of not less than 30 days from the date the notice is giver in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bi above

shall then cease to be in effeet, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 3 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
it Rorrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicable Law. Iender also shall not exercise this
opton if: {a¥Besrower causes to be submitted to Lender information required by Lender to
evaluate the inierded transferee as if a new loan were being made to the transferee; and (b
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and thatdie tisk of a breach of any covenant or agreement in this Security
Instrument is acceptable to “encler.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to.ty wan assumption. Lender also may require the transferce
to sign an assumption agrecment that'i acceptable to Lender and that obligates the transferee
to keep all the promises and agreemelts made in the Note and in this Security Instrument,
Borrower will continue to be obligated uider (he Note and this Security Instrument unless
Lender releases Borrower in writing,

[f Lender exercises the option to require inimadiate payment in full, Lender shall give
Borrower notice of acccleration, The notice shall yroride a period of not less than 30 days
from the date the notice is given in accordance with Seétion 15 within which Borrower must
pay all sums sccured by this Sccurity Instrument. If Borrower Fiis to pay these surns prior to
the expiration of this period, Lender may invoke any remecies parmitted by this Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in thig

Fixed/ Adjustable Rate Rider.

Seal)
-Borrower

T —————  _ (Seal)
-Borrower

" (Seal)

-Barrower

MONICA L SHOGREN

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
_—

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER DocMagic €Fcrma
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Loan Number. 91510080

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RUMR is made thig 10th day of
DECEMBER, 2018 . and is incorporalcd into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrumcnt") of the same date,
given by the undersigned (the "Borrower") to Secure Borrower's Note 1o CIBM BANK

(the "Lender") of the same date ang covering the Property described in the Security Instrument and located at:

5878 HAVERFORD WAY, H%FFMAﬂIEf]STATES, ILLINCQTIG 60192
roperty Address

The Property nCirazs, but is not limjteqd t0, a parcel of land improved with a dwelling, together with other
such parcels and CeItain ommon arcas and facilitics, gy deseribed in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Dcclara[ion"). The Property is a Part of a planned (i development known as

HAVERFORD PLACE

Name of Planned Unit Development?
P

(the "PUD"). The Property also includes Borrower's interest in the homeauiers association or equivalent
entity owning or managing the common areys and facilities of the PUD {the "Owasrs Association") and the
uses, benefits and proceeds of Borrower' g interest.

PUD COVENANTS, In addition to the covenanis and agreements made in the Sceurit ¥ Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the {1) Declaration; (i) articles of incorporatin,
trust instrument or any equivalent document which creates the Ownerg Association; and (iii) any by-laws or
other rules oy regulations of the Owners Association, Borrower shall promptiy bay, when due, alt dues and
asscssments imposed pursuan; to the Constituen Documents.
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which provides nsurance toverage in the amounyg (including deductible levels), for the periods, and against
loss by fire, hazards inclyded within the term "extended coverage,” and any other hazards, including, by
not limited 1o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waiveg the

coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shalf give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanker policy.

In the event of 4 distribution of Property insurance proceeds in lieu of restoration or repair following
a loss rothy Froperty, or to tommon areas and faciljtjeg of the PUD, any proceeds payable to Borrower are
hercby assigned and shal] pe paid to Lender. Lender shall apply the proceeds to the sums sceured by the
Security Instrurient, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lauikty Insurance. Borrower shall take gueh actions as may he reasonable to insure
that the Owners ASSOCiati0 maintaing 4 public liability insurance policy acceptable in form, amount, anq
extent of coverage to Lender,

D. Condemnation, The procseds of any award or claim for damages, direet or consequential,
payable to Borrower in connection with any condemnation or othey taking of all or any part of the Property
or the common areas and facilities of the PUD. or for any conveyance in liey of condemnation, are hercby
assigned and shal| be paid to Lender, Such prodeeds shaf I be applied by Lender to the Sums sccured by the
Security Instrument as provided in Section i1

E. Lenders Prior Consent. Borrower shay f0%, except after notice to Lender and with Lender's
prior written ‘onsent, either partition or subdivide the Ploperty or consent to: (1) the abandonment or
termination of the PUD, except for abandonment or ferminarion rrquired by law in the case of substantia]
destruction by fire or other casualty or in the case of 4 taking by Coddemnation or eminent domain; {ii) any
amendment to any provision of the "Constituen; Documents” if the PrOVision is for the express benefit of
Lender; (i) lermination of professional managemeni ang assumption o selismanagement of the Owners
Association: or (iv) any action which would have the effect of rendering in- public lability insurance
COverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, |f Borrower does not pay PUD dugs and assessments when due, thin Lender may pay
sbursed by Lender under this paragraph F shat] become additional debe oy Borrower
secured by the Security Instrument, Unless Borrower and Lender agree 1o other terms of Laymeny; these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wig iorest,
upon notice from Lender o Borrower requesting payment,
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BY SIGNING BELOW,

Borrower accepts and agrees to tf
Rider,

IS

)

-Borrower

—_— =

—e—_ (Scal)
-Borrower

(Sedr)
—_—

-Borrower

¢ terms and covenants contained in this PUD

(Seal)
-Borrower

(Seal)
-_—

-Borrower

T —————— _ (Seal)

-Borrower
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