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ENTRY COST ASSISTANCE LOAN MORTGAGE

THIS MORTGAGE is made this. 14th day of November, 2015
between the Mortgagor, Mayra A Pereddo, a.sivigle woman and Adam D Bailey, a single man

(herein "Borrower"), and
the Mortgagee, J.S. Bank N.A.

a corporation organized and existing under the laws of The Unitzq States of America, U.S.A,
, whose address is 4801 Frederica Street, Owensboro, KY 42301

(herein "Lender").

Borrower owes Lender the principal sum of Three Thousand and 00/1C0hs
Dollars

{U.S. §3,000.00 ). This debt is evidenced by Borrower's Wete dated the
same date as this Mortgage ("Note"), with the full debt, if not paid earlier, due and payabla o the Maturity
Date as defined in the Note, but in no event later than December 01, 2045 . This Mortgage
secures to Lender (a) the repayment of the debt evidenced by the Note, and all renewals, extensions and
modifications. (b} the payment of all other sums, advanced in accordance herewith to protect the security
of this Mortgage; and (c) the performance of the covenants and agreements of Borrower under this

Mortgage and the Note.

MO T
PROPERTITLE, LLG
180 N. Lasalle Street
YR Ste. 2440
HCN S ehicago. 160601

N —— .

AR A
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BORROWER does hereby mortgage, grant and convey to Lender, with power of sale, the following
described property located in the County of Cook , State of lllinois:
UNIT NUMBER 3-8, IN CHAPPEL CONDOMINIUM, AS DELINEATED ON SURVEY OF THE NORTH
32 1/2 FEET OF LOT 6% AND THE SOUTH 20 1/2 FEET OF LOT 70 IN THE SUBDIVISION
QF THE EAST 333 1/2 FEET, OF THE WEST, 500 1/2 FEET OF THE NORTH 3/4 OF THE
WEST 1/2 OF THE SOUTH EAST 1/4 (EXCEPT STREET) IN SECTION 24, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED
TO AS PARCEL}, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC DECLARATION OF
CONDOMINIUM MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 8, 1977
KNOWN AS TRUST NUMBER 2750, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK/TOFNTY, ILLINOIS, AS DOCUMENT NUMBER 24052443 TOGETHER WITH ITS
UNDIVIDED °CRCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPER7TY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAI% DACLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

which has the address of 6715 4. ~Chappel Ave Unit 3S #35, Chicago, IL 60649
{herein "Property Address");

TOGETHER with ali the imbrovements now, or hereafter erected on the property, and alfl
easements, rights, appurtenances, ren:s.«subject however to the rights and authorities given herein to
Lender to collect and apply such rents), all'of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all oi ‘he foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold} are here'nafizr referred to as the “Property”™.

Borrower covenants that Borrower is lawfully skised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for the First
Mortgage identified in paragraph 23 {hereinafter referredto'as the “First Mortgage”) encumbrances of
record. Borrower covenants that Borrower warrants and wiii riefend generally the title to the Property
against all claims and demands, subject to any encumbrances-uf record.

UNIFORM COVENANTS. Borrower and Lender covenant and ~gree as follows:

1. Payment of Principal; Prepayment. Borrower shall promptly ‘nay when due the principal of the
debt evidenced by the Note.

2. Application of Payments. Unless applicable law provides otherwise, &ll' payments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to ary payments made by
Lender pursuant to paragraph 8; and second, to principal due under the Note.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shal serform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage, including Borrower's covenants to make payments when due._Corrower
shall pay or cause to be paid all taxes, assessments and other charges, fines, and impositions
attributable to the Property, which may attain a priority over this Mortgage, and leasehold paymenis or
ground rents, if any. Borrower shall pay these obligations by making payment, when due, directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and receipts evidencing such payments.

Except for the First Mortgage identified in paragraph 23 (hereinafter referred to as the “First
Mortgage™) Borrower shall promptly discharge any lien which has priority over this Mortgage unless
Borrower: (a) agrees in writing to the payment of the obligation secured by such lien in a manner
acceptable to Lender; (b) contests in good faith such lien by, or defends against enforcement of such lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
forfeiture of any part of the Property; cor (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Mortgage. Except for the First Mortgage if Lender determines that
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any part of the property is subject to a lien, which may attain priority over this Mortgage, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

4 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and such
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods, the Lender requires.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the
terms of any.raortgage, deed of trust or other security agreement with a lien, which has priority over this
Mortgage. If-Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices.

In the event o fass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1oss.ii nnt made promptly by Borrower.

Unless Lender and Ermiower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Prozeity damaged, if the restoration or repair is economically feasible and the
l.ender's security is not lessericd if such restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Mortgage, whether due or not, with any excess paid to Borrower. If Borrower abandons the Property or
does not answer within 30 days a notice/irom Lender that the insurance carrier has offered to seltle a
claim, then Lender may collect the insuranceqroceeds. Lender may use the proceeds fo repair or restore
the Property or to pay sums secured by this'hlortgage, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in(writing, any application of proceeds to principal shall
not extend or postpone the due date of the payment re’errad to in paragraph 1 or change the amount of
the payments. If under paragraph 17 the Property is 4accuired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to tne Property prior to the acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage inimedi=ately prior to the acquisition.

If under paragraph 18 hereof the Property is acquired by vendzr, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds inereof resulting from damage to
the Property prior to the sale or acquisition shall pass to Lender to the exient 4 the sums secured by this
Mortgage immediately prior to such sale or acquisition.

The right of Lender to insurance proceeds is subject to the rights therein of itie First Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit
Developments. Borrower shall not destroy, damage or substantially change the Piorerty, allow the
Property to deteriorate or commit waste. If this Mortgage is on a leasehold, Borrower sha!l comply with
the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehola sna fee title
shall not merge unless Lender agrees to the merger in writing. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property {such as a proceeding in bankruptcy, probate, for condemnation, or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's right in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Mortgage, appearing in court, paying reasonable attorney's fees, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 6,
Lender does not have to do so.

USB301 IL Entry Cost Assist 2200561150 Page3of 8
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Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall bear interest from the date of disbursement at the highest rate permissible under applicable law, and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior to any inspection specifying
reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid t¢ Lender subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the evant of a total taking of the Property, the proceeds shalt be applied to the sums secured by
this Mortgage, .whzther or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property, unizss Borrower and Lender otherwise agree in writing, the sums secured by this
Mortgage shall be recuved by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums-szcured by this Mortgage immediately before the taking, divided by (b) the fair
market value of the PropGérty immediately before the taking. Any balance shall be paid to Borrower.

if the Property is ahandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemner
offers to make an award or settie 4 claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Léander is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Frapaity or to the sums secured by this Mortigage, whether or not then
due.

Unless Lender and Borrower otherwise a¢ree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the payments referred to in paragraph 1 hereof or change the
amount of such payments.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release; in any manner, the liability of the criginal
Borrower and Borrower's successors in interest. Lender shah netve required to commence proceedings
against such successor or refuse to extend time for payment or/Otharwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by-the Original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any.light or remedy hereunder or
otherwise afforded by applicable law, shall not be a waiver of or preclude the zxercise of any such right or
remedy.

10. Successors and Assigns Bound; Joint and Several Liability: Co-3.gners. The covenants
and agreements herein contained shall kind, and the rights hereunder shall inure t), the respective
successors and assigns of Lender and Borrower, subject to the provisicns of paragresh 17 hereof.
Borrower's covenants and agreements shall be joint and several. Any Borrower wiio/co-signs this
Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only to mortgaae. grant and
convey that Borrower's interest in the Propenrty to Lender under the terms of this Mortgage;. (o) is not
personally liable on the Note or under this Mortgage; and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Mortgage or the Note without the Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interest in the property.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or o be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to the Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

USB301 IL Entry Cost Assist 2200561150 Page 4 of 8
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12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the
effect of rendering any provision of the Note or this Mortgage unenforceable according to its terms,
Lender, at its option, may require immediate payment in full of all sums secured by this Mortgage and
may invoke any remedies permitted by paragraph 18. If Lender exercises this option, Lender shall take
the steps specified in the second paragraph of paragraph 17.

13. Notice. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14, Qove ning Law; Severability. This Mortgage shall be governed by federal law and the law of
the jurisdiction in.which the Property is located. In the event that any provision or clause of this Mortgage
or the Note coiflicts with applicable law, such conflict shall not affect other provisions of this Morigage or
the Note which ran b given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and “attorneys’
fees” include all sums 1o the extent not prohibited by applicable iaw or limited herein.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execuiior orafter recordation hereof.

16. Rehabilitation Loan Agreeinent. Boerrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, reprir, or other loan agreement which Borrower enters into with
Lender. Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of ahv.iigints, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or an interest therein whether by lease, deed, or conlract for deed or ctherwise, whether for consideration
or by gift or in the event of death or otherwise, and wliethier voluntarily, involuntarily, or by operation of
law, is sold or transferred, all sums secured by this Merigrge shall be immediately due and payable.
Notwithstanding the foregoing, (a} if the Borrower owns the Froperty as codenants, a transfer of the
Property or any interest therein from one co-tenant to anciner co-tenant shall not be considered a
transfer; (b) a taking by eminent domain shall not be considered a (ransfer unless it is a total taking in the
sense that payment is made for the full value of the Property; (c) theCcraation of a lien or encumbrance
subordinate to this Mortgage shall not be considered a transfer; and (d) thecreation of a purchase money
security interest for household appliances shall not be considered a transfer

Lender shall give Borrower notice of acceleration. The notice shall provide o period of not less than
30 days from the date the notice is delivered or mailed within which Borrower may zay\all sums secured
by this Mortgage. If Borrower fails to pay such sums prior to the expiration of this.nerind, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Beirewsr,

NON-UNIFORM COVENANTS. Borrower and Lender further convent and agree as follows.

18, Acceleration; Remedies. Unless the "Maturity Date", as defined in the Note, has occurred,
Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement in this Mortgage (but not prior to acceleration under paragraphs 12 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the breach; (b) the action required to cure the
breach; (c} a date, not less than 10 days from the date the notice is mailed to Borrower, by which the
breach; must be cured; and (d) that failure to cure such breach; on or before the date specified in the
notice may result in acceleration of the sums secured by this Morlgage foreclosure by judicial proceeding,
the sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. If the breach; is not cured on or before the
date specified in the notice, or if the "Maturity Date" as defined in the Note has occurred, Lender, at
Lender's option, may require immediate payment in full of all sums secured by this Mortgage without
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further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Mortgage discontinued at any time prior to the earliest of (a) five days
(or such other period as applicable law may specify for reinstatement) before the sale of the Property
pursuant to any power of sale contained in this Mortgage; or (b) entry of judgment enforcing this
Mortgage. Those conditions are that Borrower: (i) pays Lender ali sums which then would be due under
this Mortgage and the Note as if no acceleration had occurred; (i) cures any default of any other
covenants or agreements; (iii) pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and enforcing Lender’'s remedies as
provided ir‘paragraph 18 hereof, including, but not limited to, reasonable attorneys' fees; and (iv) takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property end Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Ugor zuch payment and cure by Borrower, this Morigage and the obligations secured
hereby shall remai i Tull force and effect as if no acceleration had occurred.

20. Assignment ¢v Fants; Appointment of Receiver. As additional security hereunder, Borrower
hereby assigns to Lender thz rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 18 hereof or 2bandonment of the Property, have the right to collect and retain such rents
as they become due and payan!c,

Upon acceleration under parag'aphi 18 hereof or abandonment of the Property, and at time prior to
the expiration of any period of redemyiizn following sale of the Property, Lender, (in person, by agent, or
by judicially appointed receiver) shall v< eititled to enter upon, take possession of, and manage the
Property, and to collect the rents of the Propsty including those past due. All rents collected by Lender
or the receiver shall be applied first to paymen: of the costs of management of the Property and collection
of rents, including, but not limited to, receivers fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this'Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

21 Release. Upon payment of all sums secured by iiis Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all ‘coste of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all rijht >f homestead exemption in the
Property.

23. Subject to First Mortgage. This Mortgage is subject and subordinais to the following mortgage:
Subject to a First Mortgage loan given on November 19, 2015 by
Mayra A Pereddo, a single woman and Adam D Bailey, a single man

, Mortgage given toU.S. Bank N.A. . {the "Fivsi Kiortgage™). This
Mortgage may not be foreclosed until such time as a foreclosure sale pursuant to thz First Mortgage
oceurs.

USB301 IL Entry Cost Assist 2200561150 Page 6 of 8
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24 Interest on Advances. The interest rate on advances made by Lender under paragraph 6 shall
not exceed the maximum rate allowable by applicable law.

25 Nonrecourse. The obligation of the undersigned is nonrecourse, and Lender's sole recourse for
payment of the Note shall be to the Property and other security provided for in the Note, and the Lender
shall not be entitled to any deficiency after foreclosure of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Boricwer and Lender request the holder of any mortgage, deed of trust, or other encumbrance
with a lien whick-has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on
page one of tnis Morigage, of any default under the superior encumbrance and of any sale or other
foreclosure acticn.

USB301 IL Entry Cost Assist 2200561150 Page 7 of 8
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Rt ) )
. X . ‘_____ﬁ#f;;—w,.}_“ 7_/// !‘ Y - P f Q
| ‘.,../ .--7,3"/’ (Seal) 1 ;‘\_ \.\(- " V. v YNNI \ (Seal)
Mayra A Pereddo Adam D Bailey
Borrower Borrower
) (Seal) {Seal)
Borrower Borrower
{ < /
STATE OF - ’ t COUNTY ss:

...J \ & iiti

a Notapy Public in andf rsald co,L ntv an statedo reby certl
\L O \5(4 13 A

person iy known to me to e e same persou $) wnose name(s 5|gned n]d delwered the —i}H
instrument as his/her/their free and voluntar act, for

Given under my hand and official seal, this

My Commission Expires: / u P
' Notaty Puslic \\

& dg,,,,M-‘ ]

b

Loan Origination Qrganization; U.S. Bank National Association
NMLS ID: 4902761

Loan Qriginator: Joy R Sinegar

NMLS ID: 435804
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Dmitriy Meleshkao
As an Agent for Fidelity National Title Insurance Company

200 Milwakee Ave # 300 Buffalo Grove . lllingis 60089

Commitment Number: PT14_02871AA4

SCHEDULE C
PROPERTY DESCRIPTION

Property commanly known
as:

6716 S. CHAPPEL AVE.
#35

| .
ggag%%&é%eergg?ft’m in this Commitment is described as follows:

UNIT NUMBER 3-S, IN.CHAPPEL CONDOMINIUM, AS DELINEATED ON SURVEY OF THE NORTH 32 1/2
FEET OF LOT 69 AND THE S2UTH 20 1/2 FEET OF LOT 70 INTHE SUBDIVISION OF THE EAST 333 1/2
FEET, OF THE WEST, 500 /7. FzET OF THE NORTH 3/4 OF THE WEST 1/2 OF THE SOUTH EAST 1/4
(EXCEPT STREET) IN SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO DECLARATION OF CONDOMINIUM MADE BY MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, ASTRUSTEE UNDER TRUST AGREEMENT DATED MARCH 8, 1977
KNOWN AS TRUST NUMBER 2750, RECQ&XIZED IN THE OFFICE CF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NtUMBER 240562443 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXZEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DiZFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-24-400-025-1008

ALTA Commitment (FT14_02871AA4.pfd/PT14_02871AA4/72)
Schedule C
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 18th day of November, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") io
U.S. Bank N.A.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
6716 8. Chappel Ave Unit 38 #3S, Chicago, IL 60648

(Property Address)
The Securitynstrument is amended as follows:

The words "at thedate of 4.250%." are added at the end of the second sentence in the definition of
"Note" in the DEFIFATIONS section.

By signing below, Bor{ow<r accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower
— ~7
T "“"557"'_ - -
Mayra A Pereddo | Date
(Seal)
/
Db P
e W T el
Adam D Bailey / Date
’ {Seal)
Date
(Seal)
Date
(Seal)
2200561150 b voTIL

Fixed Interest Rate Rider-IL
VMP ® Bankers Systems ™ VMP873(IL) (1207)
Woiters Kluw er Financial Services © 2012 Page 1 of 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of November, 2015 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument") of the same date given by the
undersignzu (the "Borrower") to secure Borrower's Note to U.8. Bank N.A.

{the
"Lender") of th¢ same date and covering the Property described in the Security Instrument
and located at:

6716 5. Cnappel Ave Unit 38 #38, Chicago, IL 60648

[Property Address]
The Property includes a unit in/ together with an undivided interest in the common elements
of, a condominium project knowivrs.

Chappel Conde

[Name vt andominium Project]

(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the " Owners Association') holds title to property for the benefit or use
of its members or shareholders, the Property ziso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢ Eorrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant anrd-agree as follows:

A. Condominium Obligations. Borrower shall perform al! of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Conslitient Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower srall‘promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,/with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium/eSrgiect which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included withiri the term
"extended coverage," and any other hazards, including, but not limited to, earthquaes and
floods, from which lLender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovrer shall give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss to the Property, whether to the unit or to common elements, any
proceeds payable to B>riower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associatiorni maintains a public liability insurance policy acceptable in
form, amount, and extent of coveragetv Lender.

D. Condemnation. The proceeas f. any award or claim for damages, direct or
consequential, payable to Borrower in connertian with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelyy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins<secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide thec-Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructiori vy fire or other casualty or
in the case of a taking by condemnation or eminent demain; i} gy amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptacleieiender.

F. Remedies. If Borrower does not pay condominium dues and assessmeits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragieph'F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowa' and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

e ST ) {3 - L K& R

- wm—____,(.u,___,_/,\ g LR T Y
// — v (Seal) \V:\,.\, N 1) Y}\ )'“7 (Seal)
Mayra A /Peredde -Borrower Adam D Bailey / -Borrower
{Seal) (Seal)
-Borrower -Borrower
Sazly (Seal)
-Borrower -Borrower
{Seal) ([ {Seal)
-Borrower -Borrower
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