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WeSICHESTER, ITLINDTS 60154

Lean Nanber: 3260020135/15102802

— [Space Above This Line For Recording Data] ———

MORTGAGE
DEFINITIONS

Words used in multiple sections of this déeument are defined below and other words are defined in Sections 3, 11,
£3. 18, 26 and 21, Certain rules regarding th¢ usase of words used in this document are also provided in Section 16,

(A} "Sccurity Instrument"” means this document, vhich is dated DECEMBER 18, 2015 . together
with all Riders to this document.

() "Borrawer"is  MICHAEL § RUDOLPH AKZ MICHAEL EUGDOLPH AND CHRISTIN
MO RUDOLPH AKA CHRISTIN RUDOLPH, HUSBAND AND WIFE

Borrower 1s the mortgagor under this Security Instrument,
() "Lender"is UNITED HOME LOANS, INC.

Lenderisa AN ILLINCIS CORPCRATICON organized
and existing under the Taws of - ILLTNOIS
Lender's address s 4 WESTBROOK CORPORATE CENTER #650 , WESTCHEZSTFR,

LTLOLINOTS 60154

Lender s the mortgagee under this Security Instrument.

(1} "Nate" means the promissory note signed by Borrower and dated DECEMBER 18 , 2015

The Note states that Borrower owes Lender  SIX HUNDRED THIRTY-SIX THOUSAND AND
00/100 Dollars (U.S. § €36,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful! not later
than JANUARY 1, 2045 .

(E)  "Property’ means the property that is described below under the heading "Transfer of Rights in the Property.”
(1) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest,

ILLINOIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms
Form 30614 1/01 Page 1 of 14 www.dgcmagic.com
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(G) "Riders" means all Riders to this Security Instrument thal are executed by Borrower. The following Riders arc
to be exceuted by Borrower [check box as applicable];

Xl Adjustable Rate Rider [} Planned Unit Development Rider
[ ] Balloon Rider [[] Biweekly Payment Rider

[7] 14 Family Rider [] Second lHome Rider

[ 1 Condominium Rider [] Other(s) [specify]

(t) "Appliczile Law" means all controlling applicable federal, stale and local statutes, regulations, ordinances and
administrative rulds and orders (that have the cffect of taw) as well as all applicable final, non-appealable judicial
opinions.

{0 "Community Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bortawer.or the Property by a condominium association, homeowners association or similar
arganization.

(1) "Electronic Funds Traes!cr" mcans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s inisiated through an clectronic terminal, telephonic instrument, computer, or
magnelic tape so as 1o order, instruct,‘or avthorize a financial institution to debit or credit an account. Such term
meludes, but is not limited to, point-of-séle transters, automaled teller machine transactions, transfers initiated by
ielephone, wire transfers, and automatad clea ‘inghouse transiers,

{K) "Escrow Mems" means (hose items that ard desetibed in Seetion 3,

{1} "Miscellancons Proceeds™ means any compenisation, seitlement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the co werages described in Seetion 5) for: (i) damage 1, or
destruction of| the Property: (ii) condemnation or other tarirg f all or any part of the Property; (iii) CONVEYance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lenderiagatest the nonpayment of, or default on, the Loan.
Ny "Periodic Payment' mceans the regularly scheduled amount dos tar (i) principal and interest under the Note,
phus (i1} any amounts under Section 3 of this Securily Instrument,

(03) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S C. 2601 et seq.) and its implementing
reantation, Regulation X (12 C.F.R. Part 1024). as they might be amended Irsin-time to time, or any additional or
svecessor tegistation or regulation that governs the same subject matler.  Asused in this Security Instrument,
"RESPA" vefers to all requirements and restrictions that are imposed in regard to a "fedcraily related mortgage loan”
even if the Loan does not qualily as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Propersy, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sccurity
Instrimnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
suecessors and assigns the follewing described property located in (he

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiclion]

ILLINCIS-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 2 of 14
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SEE ATTACHED
AP.N.: 18-07-208-035-0000

which currently has the address of 4836 WOODLAND AVE.
[Sireet]
WESTERN SPRINGS , Iinois 60558  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH “lb the improvements now or hereaficr erected on the property, and all easements,
appurtenances, and fixtures newsor hereafier a part of the propertly.  All replacements and additions shall also be
covered by this Security Instrament, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
e mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geticially the title to the Property against all claims and demands, subject
o any encumbrances of record.

TS SECURITY INSTRUMENT combines uniforri covenants for national use and non-uniform covenants with
hmited varfations by jurisdiction to constitute a uniform secpsity instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covensiitand agree as follows:

f. Payment of Principal, Interest, Escrow [tems, PrepaymendCharges, and Late Charges, Borrower shall
nay when due the principal of, and interest on, the debt evidenced by.t.e'Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow lieis puarsuant to Scction 3. Payments due
under the Note and this Security Tnstrument shall be made in U.S, currency’. ~lowever, it any check or other
msteument received by Lender as payment under the Note or this Security Instriameriis returned to Lender urpaid,
Lender may require that any or alf subsequent payments due under the Note and this 5, curity Instrument be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) edrufied check, bank check,
trensurer’s cheek or cashier's eheck, provided any such check is drawn upon an institution whose Geposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note'or ut such other
focation as ey be designated by Lender in accordance with the notice provisions in Section 15, Lenderimay return
iy payment or partial payment i the payment or partial paymes are insufficient to bring the Loan currént) Lender
ALy neceplany payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hereunder or prejudice to ils rights to refuse such payment or partial payments in the [uture, but Lender is not
obligated to apply such payments at the time such payments arc accepted. [f each Periodic Payment is applied as of
ity scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment Lo bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower, [f not applied earlier, such funds will be
applied fo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

LINOIS--Single Family-—-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Noie;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
Lo any other anounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any cxcess exists afler the payment is applied to the full payment ol one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any applicaiion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or4ostpone the due date, or change the amount, of the Periodic Payments.

3. Funds fo/ Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 19/pa’d in full, a sum (the "Funds") 1o provide for payment of amounts due for: {a} taxes and
assessments and other iieiz which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payineriz or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Sectior 5 and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Morteage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow ltems. ™At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, a1d Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowér shall promptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lendaer the Funds for Escrow Items unltess Lender waives Borrower's
obligation to pay the Funds for suy or all Escrow Iteias: Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such svaryer may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the.amsunts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, skali furnish to Lender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligeiaiito make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coriained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated o pay Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender ray exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section $1 renay to Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice givep in accordance with Section
I3 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such adrounts, that are then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) suffticient to permit Lendcr 4o apply the Funds
at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender can regivrsunder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatesof éxpenditures
of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumezntality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no fater than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal] account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

(LLINOIS--Single Family--Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
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Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shatl pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall pramptly refund to Borrower
any Funes beld by 1ender,

4o Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground rents on the
Property, il any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Lscrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrover is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the fiew in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings ire pending, but onfy until such proceedings are concluded; or {¢) secures from the holder
of the Hon an agreemen Usutisfactory o Lender subordinating the lien 10 this Security Instrument. If Lender
determines that :amy part of (e roperty is subjeet 1o a lien which can atiain prionity over this Security Instrument,
Lender may vive Borrower a nouee identifying the len. Within 10 days of the date on which thal notice js piven,
Borrower shall satsty the lien or sl bne_or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
tsed by Lender in connection with this Lean.

5. Property Insurance. Borrower shdil keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards meiied within the torm “extended coverage," and any other hazards
meiuding, but not limited o, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsand for the periods that Lender requires. What Lender
requires pursuant 10 the preeeding sentences can change duringthe term of the Loan. The insurance carrier providing
the instirance shall be chosen by Borrower subject to Lender swigli o disapprove Borrower's choice, which right shall
ot be exercised unreasonably. Lender may require Borrower tupay,-in connection with this Loan, cither: (a) a one-
time charge Tor flood vone determination, certification and tracking services: or (b} a one-time charge for flood zone
determination and eertification serviees and subsequent charges each tirs remappings or simitar changes occur which
reasonably might atfeet such determination or certification. Borrower shali alsh he responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulling from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may shtzin insurance coverage, at
Fender's option and Borrower's expense. Lender is under no obligation to purchase any Harticular type or amount
of covernge, Therefore, such coverage shall cover Leader, but might or might net protéct Rorsower, Borrower's
cquity inthe Property, or the contents of the Property, against any risk, hazard or liability andunisttprovide greater
or lesser coveruse than was previously in effect. Borrower acknowledges that the cost of the insuranes COVETREE S0
ehtamed might significantly exeeed the cost of insurance that Borrower could have obtained. Any aniofinds disbursed
by Lenderunder this Seetion § shall become additional debt of Borrower secured by this Sceurily Instrun‘ent. These
arotints shall bear interest at the Note rate [rom the dafe of disbursement and shall be payable, with such interest,
Upon notice from Lender to Borrower reguesling payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Borrower shall prompily give o Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
phyen,

ILLINOIS--Single Family—Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof ol loss it rot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's sccurtty is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
i made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Hthe restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance nreceeds
shall be applieddoshe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Suchsinsurance proceeds shall be applicd in the order provided for in Section 2.

H Borrower abardons the Property, Lender may file, negotiate and settle any available insurance claim and
retated malters. 1t Bedrotver does not tespond within 30 days to a notice from Lender that the insurance carrier has
offered 1o setile a claim, theh Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given.  In either eventsor if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's vights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrément.. and (b) any other of Borrower's rights (other than the right to any refund
of unearned premioms paid by Borrowsi) under all insurance policies covering the Propertly, insofar as such rights
are applicable to the coverage of the Propcrty. ‘Lender may use the insurance proceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Moo or this Security Instrument, whether or not then due.,

6. Oceupaney. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the exeeution of this Security [nstiament and shall continue to occupy the Property as Borrower's
principal residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shatl not be unreasonably withheld, or unless exterupting circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Feareity; Inspections.  Borrower shall not destroy,
danage or impair the Property, allow the Property to deteriorate or Commit waste on the Property. Whether or not
Borrawer is residing in the Property, Borrower shall maintain the Property in order (o prevent the Property from
deteriorating or deereasing in value due to its condition. Unless it is deteromed pursuant to Section 3 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in conneetioawith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propestonly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration’in a single payment or in
i series of progress payments as the work is completed. Ifthe insurance or condemnation procseds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the comnletien of such repair
or restoration,

Lender or its agent may make reasonable entries upon atd inspections of the Property. Ifit has réasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at he time
ot or prior to such an inferior mspection specifying such reasonable cause.

&, Borrower's Loan Application,  Borrower shall be in default i, during the Loan application process,
Borvower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
nmteriatly false, misicading, or inaccurate information or statements (o Lender (or failed 1o provide Lender with
materis information) in connection with the Loan. Malerial representations include, but are not limited {o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument, If (a)
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(sueh as o proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay lor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (@) paying any sums
seeured by a lien which has priority aver this Sceurity Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, inchuding its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the Property (o
minke repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
ather code violalions or dangerous conditions, and have utilities turned on or oft. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Ttis agreed that
Lender ineurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrusient. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
pavable. with suchdaterest, upon notice from Lender to Borrower requesting payment.

[[ this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shail not surender the leaschold estate and interests herein conveyed or lerminate or cancel the ground lease,
Borrower shall not, withduiibe express writlen consent of Lender, alter or amend the ground lease. I Borrower
nequires fee title to the Propery) the leaschold and the fee ttle shall not merge unless Lender agrees to the merger
11 writing,

10. Mortgage Insurance. 1f'1inderrequired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to modntain the Mortgage [nsurance in effect, If, for any reason, the Morlgage
Insurance coverage required by Lender ceales t¢ be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums reguir:d.to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effeet, at a cost substantially” cquivalent to the cost to Borrower of the Moertgage Insurance
previously i effeet, from an aliernate mortgage insurer selevted by Lender, If substantially equivalent Mortgage
Insurince coverape is not available, Borrower shall continge to iy to Lender the amount of the separately designated
pavments that were doe when (he insurance coverage ceased wirdin effeet. Lender will aceept, use and retain these
payteents o5 anon-refundable loss reserve in licu of Mor(gage Iisditee. Such loss reserve shail be non-refundable,
noiwithstanding the facl that fhe Loan is ultimately paid in full, and Lewaer shall not be required (o pay Borrower any
nterest or earnings on such foss reserve. Lender ean no longer require Jess reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ¢n insurer selected by Lender again
becomes availuble, s obtained, and Lender requires separately designated ravments toward the premiums for
Mortgape Insurance.  1f Lender required Mortgage Insurance as a condition of makirg the Loan and Borrawer was
reguired to make separately designated payments toward the premiums for Mortgage Josurance, Borrower shall pay
the premiums reguired to maintain Mortgage [nsurance in effect, or 1o provide a non-refinidable Toss reserve, until
Lender's requivement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Eeoder providing for such fermination or until termination is required by Applicable Law, N othihesin this Section
HlaiTects Borrower's obligation 1o pay interest at ihe rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 11 may incur
il Horrower does not repay the Loan as agreed, Borrower is nol a party to the Mortgage Insurance.

Mortpage insurers evaluate their total risk on alt such insurance in force from time to time, and may enter into
ngreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or partics) to these agreements. These
agrecnents may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any alliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
b characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morlsaee tnsurer's risk, or reducing losses.  If such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance." Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will gwe
for Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Tnsurance terminated automatically, and/or to reccive a refund of any Mortgage lnsurance premiums
that were unearned at the time of such eancellation or termination,

L. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc herchy assigned to
and shall be paid to Lender.

IFthe Proseriy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
i the restoration eerepair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, (Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opporlunity o inspectsuch Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be urider laken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a serics of progress paymedis as the work js completed. Unless an agreement is made in writing or Applicable
L requires interest to be paid SaSuch Miscellancous Proceeds, Lender shall not be required to pay Borrower any
siterest or camings on such Miscellandous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, theMiscellancous Proceeds shall be applied to the sums secured by this Sccurily
Instrament, whether or not then due, with (he ¢ ceess, it any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Sectivn 2.

hi the event ol a total taking, destruction, or108s in value of (he Praperty, the Miscellaneous Procceds shall be
applicd to the sums secured by this Security Instrusizit, whether or not then due, with the excess, if any, paid to
Borrower.

i the event of'a partial taking, destruction, or logsin valie of the Property in which the fair market value of
the Praperty immediately before the partial taking, destructions e loss in value is equal to or greater than the armount
of the sums secured by this Seeurity Instrument immediately berededhe partial taking, destruction, or loss in value,
untess Borrower wnd Lender otherwise agree in wriing, the sums secursd by this Sceurity Instrement shall be reduced
by the amownt of the Miscellancous Procecds multiplied by the foliowirz Traction: (a) the total amount of the sUmY
seeured immedintely before the partial taking, destruction, or loss in value dividel by (b) the fair market value of the
Praperty nmediately before the partial laking, destruction, or loss in value. Any kalance shall be paid to Borrower,

In'the event of a partial taking, destruction, or loss in value of the Propertyaivwhich the fair market valoe of
the Property immediately before the partial tuking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrovier and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied lo the sums secured by this Securifty Tnstrument whether
or nof the sums are then due.

('the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Gpposing Party (as
defined in the nest sentence) offers 1o make an award to settle g olaim for damages, Borrower fails (o tespond 1o
Lendecwithin 30 days afler the date the notice is given, Lender is authorized 1o collect and apply the Miccellaneous
Proceeds either o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
o tat then due. "Opposing Parly" means the third party that owes Borrower Miscellancons Proceeds or the parly
azainst whom Borrower s a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that, in Lender' s
Judament, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
idgment, prechudes forteiture of the Property ot other material impairment of Lender's interest in the Property or
rights under his Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairnwent of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scetion 2.

£2. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demand magde by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sabligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docsmot execute the Note (a"co-signer™): (a}is co-signing this Sccurity Instrument only to mortgage,
grant and convey the do-signer's iterest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to/pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exténd) modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument o the Note witheut fie co-signer's consent,

Subject to the provisions AfSection 18, any Successor in Interest of Borrower who assumes Borrower's
obhgations under this Security Instrusacnt in wriling, and is approved by Lender, shall obtain all of Barrower" srights
and benefits under this Security Instruthent, Borrower shall not be released from Borrower's obligations and liability
under this Sceurity Instrument unless Lender ageees to such release in writing. The covenants and agreements of this
Security Tnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Bolrower fees for servicesperformed in connection with Borrower's
delault, for the purpose of protecting Lender's inferdst-in the Property and rights under this Security Instrument,
including, bul not limited to, attorneys” fees, property insseciion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to.charoc a specific fee to Borrower shall not be construed
asa probibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

Ihe Loan is subjeet 1o a Jaw which sets maximum loan chargzs /and that Taw is finally interpreted so that the
mlerest or other loan charges collected or 1o be collected in connection’with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redude the charge to the permitted limit;
and (b} any sums already collected from Borrower which excecded permitted-lizits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the [lgiear by making a direct payment
to Berrower, It a refund reduces prineipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). . Borrower' s acceptance of
wy sich refund made by direet payment to Borrower will constiute a waiver of any right 6l action Borrower might
have arising out of such overcharge.

I5. Notices, Al notices given by Borrower or Lender in connection with this Securily lnsteurient must be in
wriling. Any notice o Borrower in connection with this Securily Instrument shall be deemed to have Yean given to
Horrower when mailed by first class mail or when actually delivered to Borrower's notice address if ser by other
means. Nolice to any one Borrower shall constitute notice to 4l Borrowers unless Applicable Law expressiy requires
oltherwise.  The notice address shall be the Property Address unicss Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notity Lender of Borrower's change of uddress. If Lender
specifies a procedure for reporting Botrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender hag designated another address by notice to Borrower, Any nolice in connection
with this Security Instrument shall not be deemed (o have been given to Lender untif actually reccived by Lender.
L any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
equirement will satisty the corresponding requirement under this Seeurity Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property s located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not lmited to, those beneficial
interests transterredin a bond for deed, contract for deed, installment sales contract Or escrow agreement, the intent
of which is the trangter of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelieial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediace pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender/*#8uch exercise is prohibited by Applicable Law.

If Lender exerciscs this option /Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the 2ate the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pirmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acer) ation, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instruméni discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of thieSeeurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right teieinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Zonder all sums which then would be due under
this Securily Instrument and the Note as if no acceleration had oceurréd; (h) cures any default of any other covenants
or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonableattorneys' fees, property inspection and valuation fees, and other fi'os ireurred for the purpose of profecting
Lender's interest in the Property and rights under this Security Instrument; and {d)takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights usdicrthis Sceurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall sciinue unchanged unless as
otherwise provided under Applicable Law. TLender may require that Borrower pay such ieinstatement sums and
¢xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordes; (¢) certified check,
bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institisn wwhose deposits
arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upox rzinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if A acceleration
had oceurred.  However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument.
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2] (a} "Hazardous Substances” are those substances
defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, Slher flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvens,
materials containing asbestos or formaldehyde, and radioaclive materials; {b) "Environmenta! Law" means federal
lows and laws of the jurisd/Ctibn where the Property is located that relate to health, sufety or environmental protection:
(e} "Environmental Cleanuy” iicludes any response action, remedial action, or removal action, as defined in
Eavironmental Law: and {d) &0/ "Znvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clcanp.

Borrower shall not cause or pernufing presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to refease any Hazardous Subste nces; on or in the Property. Borrower shall not do, nor allow anyone ¢lse
t do, anything affecting the Property (a) Wit is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due 16 1he presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply (o the
Presence, use, or storage on the Property of small quantitiés of Hazardous Substances that are gencrally recognized
(o be appropriate 1o normal residential uses and (o matatenance of the Property (including, but not fimired to,
havardous substances in consumier products).

Borrower shall promptly give Lender written notice of (a) aivinvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) anv/=avironmental Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiiie adversely affects the value of the
Property. 1 Borrower learns, or is notified by any governmental or regulatory auitiosity, or any private party, that
any removai or other remediation of any Hazardous Substance affecting the Property s nzeessary, Borrower shall
promptly take all necessary remedial actions in accordance with Lnvironmental Law. Nothiag herein shall create any
obligation an Lender for an Fnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

12, Acceleration; Remedies.  Lender shall give notfice to Borrower prior to acceleradion following
Borrower's breach of a ny covenant or agreement in this Security Instrument (but not prior to aceclerator, under
Section 18 unless Applieable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nolice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te rcinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and forcelosure. If the default is not cured on or hefore the date specificd
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the llinois homestead exemption laws.

25, Placement of Collateral Proteetion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
inferests, The coverage that Lender purchases may not pay any claim that Borrower makes of any claim that is made
against Borrowsr in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement” [T Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includirg hterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Hate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Borrower may be alte'to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LET. BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

’W {. W (Seal) C_J\}W\@)\‘ /]\ ‘Qrd{< P (Seal)

MICHAEL 8 RUDOLEY ! -Borrower CHRISTIN M RUDOLPH Y -Borrower

—— (Seal) (Seal)
-Borrower -Borrower
e (Seal) (Seal)
-Borrower -Borrower
Withess: Witness:
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[Space Below This Line For Acknowledgment]

State of A LLINOIS

County of COOK

The foregaing instrument was acknowledged before me this / ,:P ( "{f pr [ 2 Kwa IS

by  MICHAEL § RUDOLPH AND CHRISTIN M RUDOLPH _ AlA (Mcisein @géo\@h
Awh Micheed "R ol Fn_ Hoglamn) AW
N A os\q_’.fw (Ma (A B

ey

Sifnature of Pe;(on Taking Acknowledgment

(?;Rilb?ﬂ{j (JFices

Title

(Seal) Serial Number, if any

Loan Originator: MICEAEL DULLA, NMLSR ID 215731
Loan Originator Organization: UNITED HOME LOANS, INC., NMLSR ID 207546
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EXHIBIT "A"

THE SOUTH 65 FEET OF THE NORTH 80 FEET OF LOT 5 IN BLOCK 9 IN FOREST
HILLS OF WESTERN SPRINGS, COOK COUNTY, ILLINOIS, A SUBDIVISION BY
HENRY EINFELDT AND GEORGE L. BRUCKERT OF THE EAST 1/2 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12 AND PART OF BLOCK 12,13, 14, AND 15IN
"THE HIGHLANDS", BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF AND
WEST 800 FEET OF NORTH 144 FEET OF SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF A LINE 33 FEET WEST OF AND PARALLEL WITH THE EAST
LINE OF SAID NORTHWEST 1/4 SECTION 7, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published InThe Wali Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of DECEMBER
2015 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security [nstrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to UNITED HOME
LOANS,INC., AN ILLINOIS CORPORATION
("Lender™>of the same date and covering the property described in the Security Instrument and located at:

4836 (WOODLAND AVE., WHESTERN SPRINGS, ILLINOIS 60558
[Property Address]

THE NOTE PRGVIDYNS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAFLE INTEREST RATE. THE NOTE LIMITS TiHIE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE RORROWER MUST PAY,

ADDITIONAL COVENANTS. [if acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cotenint and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rae of 3.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable intercstrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL( PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustasle interest rate on the first day of
JANUARY, 2024 , and the adjustable interest cate [ will pay may change on
that day cvery 12th month thereafter. The date on which my initial fixed f0lerest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change s called & "Change
Date.”

(B} The Index

Begmning with the first Change Date, my adjustable interest rate will be based onail fidex. The
"Index™ is the average of interbank offered rates for one-year U.S. dotlar-denominated deposie.in the
Londor market ("LIBOR™), as published in The Wall Street Journal. The most recent [ndex figure available
as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me nofice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
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(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
IWO AND 250/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest ane-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder wilt then determine the amount of (he monthly payment that would be sufficient to
repay the unpaid principal that T am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate T am required to pay at the first Change Date will not be greater than

5.625 % or less than 2.250%. Thereafter, my adjustable interest rate will never
be increased or docreased on any single Change Date by more than two percentage points from the rate of
inferest | have béen paying for the preceding 12 months. My interest rate will never be greater than

8.625 %

(E) Effective Dateof Changes

My new interest rate-will become effective on each Chan ge Date. I will pay the amount of my new
monlhly payment beginning on thegisét monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail t4 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in'piy adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number Hf a person who will answer any question I may have
regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEF'C!'AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to unadjustable interest rate under the ferms
stated in Section A above, Uniform Covenant 18 of the Security Instruénishall read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. Ad used in this Section
I8, "Interest in the Property" means any legal or beneficial interest in the Praperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, ont=act for deed,
mstallment sales contract or escrow agreement, the intent of which is the transier of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transterrég(or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writter consent, Lender may require immediate payment in full of 43
sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such excrcise is prohibited by Applicable Law,
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[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 1§ of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interes i the Property" means any legal or beneficial interest in the Property, including,
but not linvited 15; those beneficial inferests transferred in a bond for deed, contract for deed,
installment sales-coliiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser,

ITall or any paii’of the Property or any Interest in the Property is sold or transferred (or
it Borrower is not a natural rer¢on and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written caisent, Lender may require immediate payment in full of all
sums secured by this Security instrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited byv-Applicable Law. Lender also shail not exercise this
option if: (a) Borrower causes to be schivited to Lender information required by Lender to
evaluate the intended transferee as if a new loan. werc being made to the transferee; and (b)
Lender reasonably determines that Lender's sec irity will not be impaired by the loan assumption
and that the risk of a breach of any covenant cr agreement in this Security Instrument is
accepiable to Lender.

To the extent permitted by Applicable Law, Lender'may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to s1gn an assumption agreement that is acceptable to Lender and it obligates the transferee
to keep all the promises and agreements made in the Note and in_this Security Instrument.
Borrower will continue to be obligated under the Note and this Sequrity Instrument unless
Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower nfust yay all
sums secured by this Security Instrument.  If Borrower fails 1o pey these sums prior {o-fie
expiration of this period, Lender may invoke any remedics permitted by this Security Instrgment
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Maihe L S QWCL'\/L (Seal) Ch‘/\\(}vm Q»rge/( o~ (Scal)

MICHAEL S RUDOLPH !  Borrower CHRISTIN M RUDOLPEY  Borrower

-] (Seal) {Scal)
-Borrower -Borrower

(Seal) (Seal)

/Borrower -Borrower
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