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Afier Recording Retum To:
LOARDRPOT ,COM, LLC DBA
MORTUAGE MASTER RATIONAL
102 ELY STRERT

WALFOLE, MA Q3081

{508} BEH-41090

ATTN MORTOAGE MadTHR

This Instromied Prepared By,

CRAIG THOMAS
LOANDEPGT.COM, LLC DREA
MORTGAGE MASTER HATIGNAL
102 BLM STREFT

WALFOLE, MA J4051

(868) 8804107

{Space Above Thix Line For ii!ek'tsrfii;i{-“
MORTGAGE
PLYEN
Lows i LE<G36783%
FIM:

DEFINITIONS

Words used in moltiple svitions of this docomment gie defired below and other words are defined in Sections 3, 11, 13, 18, 20

and 21, Ceriain rules regarding the usege of words used i this documoest are also provided in Section 16,

{A) "Security Tnstrement” means this dovument, whish 1€ el DRCRMBER 18, 2015, together with afl Riders to this
dosumint.

(B) “Borsower™ is JOEN T FLYNN AND LAURA LAMBERYT, 23 TENANTS BY THE ENTIRETY. Borrowsy is the
mortepor under this Seowity lagirument.

¢C) "Lender' 15 LOANDEROT . COM, LLC DBA HORTGACE MASTER HATINNAL. Lendef i§ 3 LIMITED LIABILITY
COMPANY organized and existing onder the laws of DELAWARE, Lendor's addresy Js 26642 TOWNE CENTRE DRIVE,
FOOTHILL RANCE, CA& $3410. Lender i the mongagee ender this Securiny/matniment,

{13} "Note* means the prommissory note signed by Borrower and daled DECEMBER 12, 2015, The Note stafes thet Boorowey
pwes Londey PIVE HUNDRED SEVENTY-TWO THOUSAND AND 00/100 Dellars 058573, 000,00} phs intorest,
Bargnwer has promised to pay this debt in regular Perodic Payments and to pay the debtn £18 not ister than JANUARY 1,
204e,

{£1 "Propevty™ means the property tht is deseribed below under the heading “YTranafer of Rights 1 th Properiy ™

() “Loan" mosns the debi evidenced by the Note, plus brdeeest, dy prepayraeny cherges and late chalgrs due ander the Naie,
and sbt suros due nodor this Securdty Instrament, plus interest,

(G Rkigters" means alf Ridess to this Scourily Instbument that are execated by Horrower, The following(xiaers are (0 be
executed by Borrower [chesk box as applicablel:

i Adjustable Rate Rider od Condomingus Rider il Second Home Rider
{1 Balloan Rider ] Plantied Unit Development Rider {1 Biweekly Paymend Rider
2 14 Family Rider S Ofher(s} lapecify] "

(883 "Appticable Law" means oli controliing applivable fudersd, state and loval statutes, regulations, vrdinanees and
sdministoative mles and erders {that have the effeci of fow) s well ay sl spplicable Hual, sot-appealable judicial opinions.
(h) MCommunity Assoctation Dues, Fees, snd Assessments” moans alf ducs, focs, ussessroents and other charges that are
mposed on Boreower or the Property by a condominium agsocistion, homeowners assoctation or similsr organizution,

€53 "Edectronic Funds Transfor” moears any trasistir of finde, ofher than & fransaction originated by cheok, draft, or sieilar

ILLINOIS-Singie Pamily-Fannie Mae/Freddie Mg UNIFORB IXRTRUMENT
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paper insteament, which iy initiated through an slectronic leaminal, tefephanic isteumient, computar, or maghetic tape &0 a4 &
grder, instruct, of authorize » financial institution 10 debit or credit an acoount, Such eom includes, but is nol mifed 1o, points
piwsale transfers, automated whier maching leansactions, transfors initisied by telephone, wive transbers, and astomated
clearinghiouse trunsfors.

(K Eeerow Homs' means thuse itoms that wre deseribed in Section 3,

{13 " Misesttaneous Procevds” mosns any compensation, sebifoment, sward of damages, or proceedy paid by any thivd party
(other than insuranes proceeds paid under the coverages dogeribed in Suction 53 for (1) damage to, or desiriction of, the
Property; (it sondemnation or other taking of alt or sy pant of the Property; (1} conveyance in Hey of wrdemnation; or (v}
misrepresentatons of, or omissions ag to, the value aadfor condition of the Proparly.

) “Mortgage Insaranee” mesns insarance protecting Lender against the nonpayiment of, of defauif on, the Lown.

{N) “Perindic Payment” means the regularly schaduled amount due for (i) prineiped and intorest under the Note, plus (i any
amounts under S7stion 3 of this Sequrity Instramen,

() "RESPA" megrsthe Real Estate Settlement Proveshurey Act {12 US.C. §2601 ot saq and {3 implomenting segulation,
Regulation X (12 CER.Part 1424}, as they might be amendad frop time 1o thne, o any additional or successor legislaion or
pegulstion that governs 14 pame suljett matier. A used in this Seearity fostrument, "RESPA" refors o all roqurements and
rostristinns thet are iraposed S regard (o a "federally related mortyage loan™ oven if the Loan does not qualify as 3 “Tedenally
refabad motgage loan” under PoSPA,

(B "Suceessor in Interest of Borciover” means any pusty that hes tshen tle 1o the Property, whether or nob that party has
asstmad Borrewer's obligatons noder the Nole andfor this Secwrily Instrument,

THANSFER OF RIGHTS IN THE PROPERT

Thrs Security Instrument securss 10 Lender: () tonerpayment of the Loan, and aff rengwals, extensions and modifications of
fhe Notg; and (i) the performanee of Bomrewsr's cavetauls and agreements under this Secunity Instrument and the Note. For
this purpose, Botrower does hereby mortgage, grant and convey fo Lender and Londer's successors and assigns the Toliowing
desceibed property located in the COUNTY of COOK:

NEEE EXHIBIT AW

whish cuecontly has the addeess of 2455 W, MOFFAT STRBET, CRICAGO, IL 60847 {"Property Address™k:

TOGETHER WITH alt the tnprovements now or hereafler srepted on the property, and all easerocats, appudenanoes,
and Axtures ow or hereafter o part of the propenty. Al roplacements and addifions shall also be covered by this Security
{matrument, Al of thy foregoing 1y referred t0 in this Securily strument as (he "Propesty.”

BORROWER COVENANTS that Bosower i3 lawfilly szised of the eslale plrehy conveyed and hus the right
morigage, sran and convey the Froperly und that the Propenty is mencuimbered, sxcept i sneambrances of rocord, Bomiwer
warrants and will defend generaly the title to the Property againse all claims and demands, subject t wny eocurnbezoses ol
record,

THIS SECURITY INSTRUMENT combinies uniform covenants for national use snd gon-2miiam sovenanty with
fimided variaions by jurisdiction to constinde 3 vniform sectrity wtrument covering resl property.

UNIFORM COVENANTS, Borrower and Lender covensnt and agree as fullows:

1. Payment of Principal, Interest, Exerew Itams, Prepayment Charges, and Late Charges. Boreower shali pay
when due he principal of, and Interest on, the debt svidenced by the Note and any propaymient charpes and late charges due
ander the Note. Borrower shall also pay funds for Bscrow tema pissuant o Section 3. Faymonts dae under the Note and fids
Sepurity Instaimant shall be made in ULS. curreney. However, il any cheek or oibey instremcnt received by Leader & paytent
under the Noty or (s Securfly Instrumient i8 retuined to Lender unpaid, Londer muy require thst any or all subusduent
payments dug under the Note and this Seourity Insirnment be made in one or more of the folowing forms, as selected by
Londer: (1) cash: {bh money order; {¢) certified cheok, bank sheck, tteasurer's chack or sashier's check, provided any such
cheek is drawn upon an institution whose deposits are insured by & Faderal ageney, instrumentality, or sntity; or (&) Bleetronic
Funds Transfer.

Pavments sre deemed recgived by Lender when received at the focation designated in the Note or at such other
location us may be designated by Lender in acoordanee with he notice provisions in Bection 13, Lender my return any

FLLAROTS Single Fawily-Frenbe MasFreddic Mag UNIFORM INSTRUMENT
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payment of partia) puvenent i the peyment or partia) payments wrg insufliciend w being the Loan ¢uvent. Lender may acoept
any payment or partial peyment insufficient to bring the Lown current, without waiver of may rights heeeunder or prajudios ko
iy rights to refuse such payment oF pertial prvioents i the futuve, but Lendey i not obligaied to upply such payvinstes a1 the
time such payments are accepted. IF each Perindic Payment is applied as of its scheduled dus date, then Lender naed not pay
inerest on unapphied funds. Lender may hold suel unspntisd funds uotl] Borrower mukes paymint to bring the Loan cusent,
Borrower does not de se within & reasonable period of time, Lender sholt either apply such funds or retum them o Borrower, 37
nof applicd carticr, such funds will be applied to the outstanding principal balasce under the Note immadiately prior to
foreciosure, No affset or claim which Borrower suight have now or in the future against Leader shail rediave Borrower from
making payments due under the Note and fhis Security Enstrument or pesforming the covenants and agrepusnis sceuped by this
Seeurity Insirusner.

2, Application of Payments or Proceeds. Exvept ag othenwise descobued n this Seetton 2, all peyménts accepted and
agptied by Lender shall be applied in the following order of privrity: {a} interest due under the Notg; (b) principal dus under the
Mate; (o} amowds due wnder Section 3. Such payments shall be applisd to cach Pertodic Payment in the order in which it
hevame due, Any rerdcining amouets shall be apphiad fest 1o Tate chisrges, second to any other amaunts due under this Secwrily
Ingtrumient, and then o pxduce the prineipal balance of the Note,

{ Lender receives + payment from Barrowsr for « delinguent Perlodic Pavoent which includes a sufficient stsouid o
pay any late charge due, the peyment may be applied to the delinguent pryment and the late charge, I mors than ong Periadic
Pavment is outstanding, Lender may apply sxy payment received from Boseower Ii\c repavinend of the Perfodic Pasmens if,
and ko the extent that, each paymerecan be paid in full To the extent that sny excoss exists silor the pryend i apphiod 16 the
fult pryment of one or move Peniadic Pavments, such excess may be applied th apy ia e charges due. Yolantary prepiyménts
shall be ppplicd Bt10 any prepaymantchurges and thee ag describied in the Nute.

Asy application of payments, insurarae precoeds, of Miscellaneous Procsuds 10 prinvipsl due under th Note shall not
sxtend prpostpose the dus date, o chaage theemanat, of the Periodic Payments,

3, Funds for Escrow ems. Borrower sagitguy o Lender on the day Pertodic Payments wre dus under the Kot angl
the Note is peid in fll, a sum (the "Funds”) to provide Jur peyment of amounty doe for: (a) taxes and assessments and nther
items which can attain pricsity over this Security Insteug eat 3.2 Hies or excumbrance on the Property; {b) leasehold payments
or ground rents on the Property, iF any; (00 promioms far oy and alliosyranes vequired by Leondor under Boction 5; and ()
Morigsge Inswance promivms, if any, o any sums payabie by Borrpwer fo Lender in few of the payment of Morigage
Inseranie promiums in aveerdsnes with the provisions of Seclon 14, These items are called "Eserow Herns,” At origination or
at voy tine during the term of the Loun, Lender may require that Coxarty Associntion Dues, Fees, and Assessiments, ¢ any

@ esorawed by B(?t‘i‘tlwci‘ and sueh dues, fees and assessmonts shall bo 2 Eﬁcmw Hem, Borrower shall promply urnish o
Lender ail notices of mruounis (o be pald under this Section. Borrower sh ¥ pey Lender the Funds for Escrow lems uniesy
Lender wialves Borrower's obligative (o pay the Fuwds for any or ail Escrow Ders, Londer imay waive Bortower's obligation w
pay 16 Lender Funds for eny or afl Bstrow Tloms at any Hme, Any soch waiver s oaly be in wriling, b the event of such
watver, Boreower shall pay divectly, when snd whoere payeble, the amounts due for ary Heorow lenis for which paymiend of
Funds has been walved by Lender and, if Lender requires, shall fumish o Londor reeaprs evideneing such payment within
stich Hime period as Lender may require. Borrower's obligation 1o muke such paymsnls nd © provide receipts shall for ol
purposes be deetoed do be 8 covenant and agroenent contained in this Sepurity Instromony, os the phrase "covenast and
agreement” is used i Sectiva 9, 3 Bosowse is obligated 1o pay Escrow Ntems directly, pursuan o w waiver, snd Borrower
fails (o pay the ameunt dus for un Bserow Item, L ender may exercise iy vights ander Section bavdruy sueh amount aad
Butrower shall thes be abligated uader Section ¥ to repay 1o Lender any such amoun. Lender may revoks the waiver 38 10 doy
or all Escrow Hems at any tne by 8 notice given ia aceordance with Sective 15 and, upun such revocation, Sorrower shal pay
to Lender all Funds, and in such wnounts, that are then required under this Section 3.

Lender may, af any time, coliset and hold Funds in sn smount {3) sufficient to permit Lender to apply the Funds 4t the
firne specified under RESPA, and (b} not 1o exceed the maxioum amennt & lender can require ander RESPA. Londer shall
estimate the amonaf of Funds dug on the basis of current data and reasenabls estingites of expenditares of Reure Eserow Hems
or otherwise in accordancs with Applicable Law.

The Funds shatl be heid in an instidution whose depusity are jnsnced by » fuderal agency, instrumentalily, or srbity
{including Lender, if Lender Is an institution whase depostis are &0 insured) or in eny Federst Home Lown Bank, Lender shall
appty the Funds fo puy the Bscrow Homs no ister than fhe tirae speeified under KESPA. Lender shall nol vharge Borrower for
mldmg and applying the Funds, npnually analyzing the ssorow acciuat, of vorifying the Eacrow Troms, waless Lendar pays
Harsawer itoecst en the Punds and Applicable Law permits Lender to make sach & charge. Unless an agrecment s made in
writing or Applicable Law reuires inferest to be paid o the Fonds, Lender shull not he regmeed to pay Hortower any interest
or sernings on the Funds. Borrower and Leader oan agren in writing, howeover, thal interust shall be paid on the Punds, Leader

HER !\Oi&»‘m,&,‘, FamiiveEannie Vise/Fraddie Mae UNIFORM INSTRUMENT
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shall give to Borrower, withiw charge, xu aminial sonounting of the Funds as required by RESPA

IF there i3 o surplus of Funds held in sserow, os defined under RESPA, Lender shall sceownt to Borrower for the
excess funds in accordance with RESPAL H thery 17 o shortage of Fusrds held in vscrow, as defined under RESPA, Lender shall
notify Borower ag regoived by RESPA, and Borrewer shall pay o Lender the amount necessary to make up the shortage ia
aecordance with KESPA, bt in no more than 12 monthly payments. 1 there i5 & deBeioney of Funds hold 1 esorow, as defined
urder RESPA, Lender shall notify Borrowsr ag required by RESPA, and Bormwer shail pay to Lender the smoud ecossiry fo
piake up the defivieney i svcordsnee with RESPA, but in no mor than 12 meathly payments,

Upon payment it fall of st sums seeured by this Security Instnument, Lénder shall promptly rafind to Bonrower sy
Punds held by Lendér.

£, Charges; Lieas. Borrower shall pay 8l taxes, assesgmonts, churges, fines, snd impositions sitribatable to the
Property which can attain priority over this Security Instrumend, kasebold payments or ground ronts on the Properly, if any,
gad Cummunity Aasociation Dues, Fees, and Assessments, i sy, To the oxtent thst these oms are Bscrow Lo, Borower
shat] pay them m demenner provided in Seetion 3.

Borowst shuii prompily discharge sny Hen which has prionty over this Seourhy Buirament unless Borrowser: (&)
sgress b wriling to e rayment of the chligation secured by the Hen in a manner acceptable o Lender, but only s0 fong as
Borppwer i perforniing seelsgraement; (h) contests the lien in good faith by, or defends against snforcement of the Hen in,
legal progesdings which in-Leddes's opinioa operste to prevent the enforcement of the lien while these proseedings aw
pending, but only unti] such proseglings are conchuded; or (o) secures from the bolder of the Ten an agreement satisfactory o
Lender subordinating the lien to#h e Security Instrument. I Lender determines that aay part of the Praperty i subject (o 2 lien
which cun uttain privtity aver this Seqrily Insirument, Lendor may give Borrower a notive identifying the Hen. Within 10 days
of the date on which (haf aetive Is glvenosorrower shall satisfy the fien or iske one or more of the actions set forth above In
this Sovtion 4.

L ender may require Borrower to pay & Cre-time charge for a real egtate tay verification and/or reporting service used
by Lender in conasctian with this Lean,

4. Property Inyorance. Borrower shall keep i improvements nony existing or hereafler erevtad on the Propenty
ingured sgainst loss by fire, hazards included within the werd “wivnded coverage,” and iny other havards inchubing, il sol
limited to, earthquakes and Hoods, for which Lender requives insurance. This inawrance shall be maintained i the smonnts
{including dedustible levels) and for the perinds that Lender soonires, What Londer requires pursgant (o the preceding
gentences can chinie during the term of the Loan, The tusuranes Curler providing the inswanca shall be chosen by Borrowsr
subieet to Lender's right lo disapprove Borrowor's cholee, which rightsheduot be exaecised sprasnrably. Lender may require
Borsowsr 10 pay, in connestion with this Loan, cither: {a) a ona-time clayge for food 2one defermination, cersleation and
iracking services; or £5) 4 one-time chatge for food zone determination sw certifiotion services and subsequent charges cach
time remuppings or similar changas occur which reasonably might affeet such determination or certifivation. Barvower shal
alse be vesponsible for the payment of any fees imposed by the Federnd Emergency Management Agency o connecion with
the roview of auy floed zone defermination resulting from dn objecting by Borowes

I Borrower fails to maintain any of e coverages described shove, Lenderiiay obtain insurance coverage, st
Lender's option and Bomrower's expense. Lender is under ne obligation to purchase sy partisular type or amount of coverage
Fherefore, such coverage shafl cover Lender, but might or might not protect Borfower, Barrawarseauity in the Property, o
e contends of the Froperty, againgt any visk, hazard or Habilily and might provide greater o¢ Jesaer coverage thit wag
wreviosly in eficel. Borrower acknowledges that the cost of the insumace coverage so obisined might sgnaficandy sxceed the
eost of insurance that Borrower could have nbtained. Any sminunts distuesed by Lender under this Sevien ¥ shall become
additional debt of Borrower secured by this Securily Instrument. Thizse antounts shall bear inforost at the Newo rate fom the
date of dishursement and shiall be payible, with such interest, upon notice from Lender to Borrower requosing payment.

Al mmsurance policies required by Leader snd renewals of such policies shall be subject © Lender's right 1o
disappreve such policies, shafl inclads 2 standard mortgage classe, and shall name Londer as mortgages and/dr ag an additionad
foas paver, Lender shall huve the: right 1o hold the policies and renewal conificates. I Lender requires, Borrower shull prompily
give do Londer all receipts of paid promhums aod renewal sotices. If Borrower obtatns any form of insirance enverage. not
ptharwise required by Lender, for demage o, or destruction of, the Peoperty, such poliey shall inchude 3 smudard morigage
clause gnd shall name Londer as mortgagee and/or as an additinest loss payee.

In the ovent of loss, Horrawer shall give prompt notise to th inswrance cartier and Leader. Lender may maks proof of
Jans if not made promptly by Borcower. Unifess Lender and Borrower otherwise agree ju writing, any insurante proseeds,
whether or not the underiying msurance was tequired by Lender, shall be apphied to restoration or repair of the Property, if the
restoration of repeir is eonumically feasibie and Lender's security i not legsened, Durbng such repair and restoration pericd.
Lender shall have the right o bold seck inswrance procveds unti! Lender has had an oppostanity t epect suck Property t¢

ILEINOIS-Singhe PandlyFannie Mae/Froddie Mac UNTFORM INKFTRUMENT
&5 303 fage 4 of I Form 3004 181
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ensure thi: work has been corpleted to Lender's ssiisfaction, provided that such tuspection shail be undertaken promptly.
Lender may disburse proceeds for the tepairs and restorstion in a single pryment ot in & series of progrss payiients us the
woek is complated. Undess an agreement i made in wriling or Apphicable Law requires interust fo be pald on such inswance
provueds, Lendor shall ot be regoired to pay Borrower any nterest or caraings on such proceeds. Fres for public adjuster, o
other third partios, rotained by Bomower shall not be paid out of the insurance proveeds snd shall be the sole obligution of
Borrower. §f the restoration or repair i sol sconomigally feasible or Lender's seourity would be lessened, the tnswunce
proceeds shall b applied to the surs secured by this Seourity Insirament, whether or ot then due, with the exeess, it any, paiid
io Borrowat. Such insuranse proceeds shatl be spplied in the order provided for in Section 2.

I Borrower sbandons the Property, Lender may fHe, uegotiste and solile any available insuvance clabm and retated
maftors. [f Borrower does net respond within 30 days o 4 ootice from Leader that the insurance carricr has offired fo setffe a
claien, then Lender muy nogotiate and settle the claim. The 30-day period will begin when the notice is given. in either event,
gr if Lander acyuires the Property snder Section 22 or othersise, Borrower hereby sssigns o Lender (a) Bogowers rights (o
any insurance procesds in an amonnt not o exceed the amoennts unpaid under the Note or this Security tnsraren, and {b) any
other of Borrower'ssizhts (nther than the right to any refed of engerned promiuves paid By Borrower) under wlf insurance
policies covering the Pronerty, insefar as such rights are applicable to the coverage of e Propenty. Lender may use the
insurance procesds oithe |t repait or tostore the Property or 10 pay smounts nupadd ander the Note or iy Becurity Instrumient,
whether or not then due,

6. Oceupaney. Bonowe: ehall occupy, wstablish, and nse the Property 88 Borrowur's principsl residence sithin 60
days aficr the exeoution of this Secirity Istrument wnd shall continue t cooupy e Property as Borrawer's principal residence
for at lenst one year sfter the dute of Gucapancy, sxdess Lender othorwise agroes in writing, which congent shall nol be
anrensenably withteld, or unless exterizung cireumgtances exist which are boyond Borrower's control.

%, Preserviition, Maintenance said Troviction of the Property; nspectiens, Borrawer shall nof destroy, darage or
ienguair the Pruperty, allow the Property to deturinpsts or cominit waste on the Property, Whether of st Bomrower s cosiding in
the Property, Boreower shall maintain the Propeiteinarder to prevent the Property from deteriorating or deorsasing in valug
dus o its condition. Unless it is determined purssar, ¥0 Seetion 3 that repair or restbration s not econemically feusible,
Barrower shall promptly vepair the Properly if danaged 1> svoid further deterioration or demage. 1 nsarance or sondemnation
nroceeds ave paid in connection with damage to, or the taking 1l the Property, Borrower shall be responsible for repaicing or
restortng the Properly only if Lender has released procoeds Spetch purposes. Lender may dishurse proceeds for the repairs
and restaration 1 8 single payment oF in g sseies of progresy payments as the work is completed. 1T the insurance or
vondemitation proceeds are not suiliclent 1o repuir or restony the Propirty, Borrower is not relieved of Borrower's oblipation for
ihe somplotion of such repair o restoration.

Lender or s agent rasy make reasonable sniries upon and insnretions of the Property. I i hag ruasonably csuse,
Lender may inspect the interior of the improvements on the Praperty. Lender shadl ghve Borrower notice at the tme of or prier
10 snch an iterior inspection specifiying such masonable tause.

8. Borrower's Loun Application. Borrower shall be in default it during e Loan application proeess, Borrower or
any persons or culilies soting at the dirsction of Bortower or with Borrower's knowledys or consent gave materiatly fulse,
misteading, or inacourate information or statements 1 Leader {or fatled 10 provide Leiderwith nusterial information) in
connection with the Loan. Material representations inelude, but are not limued o, represon alions concerning Bopdiver's
socapancy of the Propurty as Borrowar's priovipal residence,

g, Protection of Lewder’s Interest in the Property sud Rights Under this Security Insueum st [f (o} Borrawer
failg (o perform the covensats and agreernents sontained in s Secuxity bnstrument, (b) there 1w tegal moceeding that might
significantly affect Lender's interest in the Propesty andfor rights andee this Security Instrument (suchoas » nrocesding b
bankruptey. probate, for condemnation ot Jorfeiture, for enforcement of a lisn which may attaln priority ovs this Secneity
Instoument or to enfores laws of regulations), or (¢} Borrower hes abandoned the Froperty, then Lender nway do and pay for
whukcver is ronspnable or appropriste (o proteet Lender's 1oterest in the Property and rights under this Seourity Instrament,
incheding protecting andinr assessing the vatue of the Property, smi seennng and‘or repairing the Property. {.ender's actions can
includs, but are not fimited to: {8) paying suy sums sceured by a ten which fus priority over this Secueity Instrumsnd; (b}
appearing i couet; and (¢} paying ressonable altomays' fees to protect iy intgrest i the Propenty andior vights under this
Security Instrument, inctading s secured position in a bankropiey proceeding. Seeuring the Praperty inclndes, bt ts no
firnited 1o, shtering the Property o make repeirs, change louks, replacs o3 buard up doors and winddws, drain waier from pipes,
elindnate buitding or other eode viclalions or dangerons conditiong, asd have utilidies tarned on or off. Alhough Lendey mey
sk antion under His Scetion 9, Lender does 60t have 1o do so and i not under any duty ot ebligation to do so. 1t3s agreed that
Lender ineurs ao Hability for not taking any or sl aciions authorized under this Sectien %,

Any amounts disbursed by Lender under this Seetion ¥ shall become additional dobit of Borrower seeured by ihis

FLLINCHS-Single Family-Fansie ManFeadifie Muv UNIFGRM INSTRUMENT _
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Hecurlly fostrument. These amounts shall bear interest 6l the Nofe rate fom the date of dishursement aad shall be payable, with
suoh bierest, wpon notice from Lender to Borrower requesting payment,

If (his Security Instrument is on 2 Jeasclold, Borrawer shall comply with afl the provisions of the lease. Berrower
shall not supresider the leasehold es(ate and infercsts boreln conveved o ierminate or cancel the ground lease. Borevwer shell
fioi, withaut the express written consent of Lender, alier or umend the ground lzase. IT Borrawer seguires foe title to the
Property, the leasshold and the feo (ifle shall not murgs unfess Londer ugrovs to the merger in writing,

11, Mortgage Insurance, if Lender required Mortgage Insurance as a condition of msking the Loan, Borrower shall
pay the premiums required to mabiaia the Morigage Insurence in effect. I, for any reasom, the Morigage bnsurangy coverspe
required by Lender couses to be available from the morigage insures thay previously provided such fnsurance snd Borrower was
secirgd to make separately desipnoied payinents toward the presmenms for Martgsge nsuroce, Boreower shall pay the
premiums mequired to obtain coversge substardially equivalent to the Mortgege losurance pravicusly i effech, ¢ a cost
subsiantiafly squivalent fo the cost ¢ Burrower of the Mortgage Tnsurance previously in effect, from o alternete mortgage
insurer selected 0y 1 ander. I substantisify equivalent Mortgage Josnesnce coverage i not available, Borrower shalt contine fo
pay t Lender the paonnt of the separately designated payneents that were due when the insarance coverage ceased o be ia
offect. Lender will acceruse awd rasin these payments a8 3 non-refundable lovs regerve in Hen of Mortgage hswrance. Sueh
toss reserve shafl be nowere.indable, notwithstanding the fact that the Loan s ultimstely paid in full, and Londey shal not be
required ta pay Borowsr ady ‘ndorest or cornings un such foss reserve. Lender can no longer recaire foss reserve paymonts if
Moriguge Insurance coverage Gn fis amount and for the perfod that Lendur reguires) provided by an insarer sefected by Lender
#pain begomes available, i obtamist and Lender requires separntely designated payments foward the premivms for Mortgage
tasurance, I Londer reguited Mortgase Tnsurance us ¢ condition of making the Loan and Borrower was reguired to make
separately designated payments toward e premivms for Mortgage tnsuranve, Borrower shall pay the premiwms regnired to
meintain Mortgage Tnsurance fa effoct, or s abvide o nonerefundable lows reserve, wntil Lender's requirement for Morfgage
Insnranee eads in accordance with any written sgreement bitwecn Borrovear and Lendder providing for such termination or unti]
terminalion is required by Apphicabls Lave. Nothiog in this Section 10 affects Borrowees obligation o pay wnterest o the rale
provided in the Note.

Mortgage Insursnce retmbinses Lendor {or ary entily that purchases the Notw) for certain losses § may faour 3
Bovrower does nof repay the Losn as agreed. Borrower i not s party to the Morigage Insurande,

Mortgage insurers cvalugie their tofel risk on afl saoh insuranes in foree from time to time, and may enter into
agreements with other pasties that share or modify their risk, or tedace losses, These agresmenls ave on ioons and sunditions
that are satisfactory to the morigage insurer and the otfer party (or parties) 1o these agreements. These agreements may quire
the smrtgaye insurer 1o make payments using any sowrce of fikils thatths mortgage insuecr gy have available (which way
nclude funds obiaingd From Morgage Fusurancs premiumish,

As 4 resull of these sgresmenty, Lender, any purchaser of the Note, andther insurer, any selnsurer, any ofher enlity, o
any affilisie of wny of the foregning. tay recsve (dirsetly or indirectly) smounts ut derive from (o5 might be chacacierizad
as} & portion of Burrower's payments Tor Mortgage Insuranee, in 2xchange for sharing o modifying the morigage nsrer's risk,
o rediiciing Iosses, 1 such ageoement provides thad an affilisle of Lender takes & share of the fnsueer’s vigk s exehsnge fora
shure of the premiuns pald 10 e msurer, the areangement i often tormed "eaptive reinmoanas." Futhen:

() Any sueh agreemenis will not affect the umounts that Borrower has agreed wo pay far Mortgage Inssrane,
ar any other terms of (e Loan, Such agreements will not increase the amount Bosrowir will owe for Mortgage
Insrance, snd they will not entiffe Borrower fo any refund.

{b) Any such agreements will not affect the rights Borrowsr has - i any - with respeccts the Mortgage
Iasurance under the Homeowners Protection Act o 1998 or any other Jaw, These rights may include (he sipht to receive
vertain disclosires, to request and obtain eancellation of the Mortgage Insurance, {o have the Mongage Instirance
rerminated automatically, sadior fo receive 4 refund of any Mortgage fusurance preminms that wers unearned at the
time of such cancellation or termination,

11, Assignment of Miscellanvous Proveeds: Forfeiture. All Misceltaneons Prosecds are boreby assigned o and
shatl be paid to Lender,

If the Peoperty is dunwiged, such Misoelanenus Proceeds shall be applied 10 restoretion or xepair of the Property, if the
restomation 0 yepait is sconomically fousible anid Lender's sceurity is not lessened. During such repaiy and resioration peried,
Lendor shall have the right to hold such Miscellaneons Proceeds until Lender fas bad an opportunity to inspect such Property
1o exssurc the work has beon completed to Lender's satisfaction, provided that such inspection shall be nnderfaken promply.
Lender mwy pay for the repairs and restoration in a single disbursement or in g series of progress payrmenty as the work is
completed, Unless an agreement is madg in writing or Applivable Law requires inferest to bo paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Horrower auy interest or camings on such Miscellasieous Proveeds. i the

HLLINDHIS-Single Fanity-Fannie Mac/Fraddle Mac UNIFORB INSTRUMENT ‘
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restovation of repair is not ceonomically feusible or Lend's security would be lessened, the Miscellancous Proceeds shall be
apphied to the sums seeured by this Security Instrament, whether or not thes dus, with the exoess, if any, peid (0 Bomower,
Such Miscellaneous Frovesds shall be upphied in the deder provided for in Section 2.

{n the event of & total inking, destruction, or Joss in value of te Property, (e Miscellanecns Procesds shall be applisd
i the sums secured by this Seonaty husirument, whether or sot then dug, with the excess, i any, puid 0 Borrewsr.

fn the ovent of & partial taking, destruction, of loss in value of the Property in which the fair rarkes value of the
Properey inunedistely before the partisi faking, destraction, ur loss in value i squal to or gronier thap the amount of the sums
seeured by this Security Instrment immediately béfore the parthal tking, destruction, o loss it value, unleas Boreower and
Lender otherwise agree i writing the sumy secured by this Security Instrument shell be reduced by the amount of the
Miscellaneous Proceeds mmltiplied by the following fraction: {8} the total amount of the sums seoured mmediately bofore the
partiv} taking, destraction, or loss i valus divided by (b) the fair muket value of the Property immadiotely before the partial
{aking, destruction, or logs in value. Any balzne shal) be paid fo Berrower.

In theevene of a partial taking, destruction, or oss in value of the Proparty in which the fair market valoe of the
Propesty imreedinicly-hefore the partial taking, destraction, or fogs i vadue is Tess than the amount of the sums seeured
irnmedintely before theperital taking, destruction, of loss in value, undess Bormower und Lender otherwing agres in writing, ihe
Miscellanvous Proceeds thaitbe applied t0 the suros seoured by this Svcurily Instrument wheiher of 1ot the supms are shen due,

If the Property is whandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiig Parly {as
defined in fhe next sertenee) offs lo maks an awsrd io settle a claim for damages, Borrower fails to respond to Lender within
30 days after (he date the notioe s given, Lender s authorized to colleet and apply the Misceliancous Proceeds elther to
restoration or repair of the Property o to/the sty seoured by this Seoneliy Instrinent, whetbor or not thes due. "Opposing
Party” means the third party that ovves Barrower Miscelisneous Proceds or the party sgatast whom Borrovwer has a right of
action i regand fo MizeeHlanscus Proceeds.

Bortower shall he in default if any action v proveeding, whether olvit or criminal, & begus that, in Lender's jedgment,
could vesult in forfelture of the Property or other rivkerial itopainaent of Lender's inferest in the Property or rights ander this
Seeurity Tnstrusoent. Borrower con oute such 3 defiuil aredif avesloration has ceoxrzod, refnstals as provided in Seuiion 19, by
causing e action e proceeding to ke dismissed with & tuling that, in Lénder's judgment, prechides furfeidure of the Property
ot other malorial impairment of Lender's inforest fa the Projerty or rights under this Security Iastrament. The proceeds of any
award or claing for damages that are attribwable 1o the impairmcnt 0f Lewdee's inevest i the Property are hevehy assigned and
shil] be paid 10 Londer.

Al Miseellanoons Procewds thet are not applied to restoration »esepalr of thie Property shall be spplied in the order
provided for in Sedips 2

12, Rorrower Not Relensed; Forbesrange By Lemder Not a Waleor, Extension of the time for pavement or
modification of mmorhzation of the sums secured by fhis Security Instrument grntea by Lendur to Borrower or any Suctessor
i torest of Borrowss shall not operate 1o xekenze the Hability of Borrower or any<3ucuessors in Interest of Borrower. Lender
shath not be required to commencs procesdings sgaiast any Suscessor in bulerest of Dorcower of to refuse 1o extend taw {or
payment or efherwise odify smortization of the sums scoured by this Seeurly Instrumei by ccason of any demand made by
the original Bormower or sny Sucoessors in dnterest of Borrower, Any forbeazunee by Lender iel exerviging sny right or remedy
imeluding, without Himitation, Lender's scceptancs of pavinenis from third persons, entiites or-Zuccessors in fngrest of
Rorrower or 6 amounts fess than the amount then dus, shall ot be o waiver of o preciude the exereisg of any right or vemisdy,

13, Joint and Several Liability; Coesipners; Swevessors sl Assigns Bound, Borrower coveeints and agress that
Borrewer's ebligativns amd Hability shalt be joint and several, However, ény Bosrenver who co-signs thin Betanity Insirteent
butt does ot excente the Note (3 “co-signer"): (a) is co-signing this Security Instrament only to morlgage, gruriaid convey the
cO-signers interasd in the Property under the ternss of this Sccurity lnstrumend; (b} 15 not personally obligated o my the suxms
secured by this Ssowrity Instrument; and (¢} agroos thut Lender and uny other Bomowey can agres o extend, mudily, furbear o
ke any aeconmodations with regard (o the tvoma of this Becurity Instnement o the Note willioud the co-signer's conaent,

Subieot fo the provigions of Section 18, sny Successor i Indérest of Barrower who assumes Borrower's obligations
ander this Sevarity Instroment in wriling, and 18 approved by Lender, shell obtain all of Bureswer's rights and benefits under
this Securily lnstrument. Borrower shall not be released from Borrower's obligations and Bability wader ihis Sceurity
Instrament unless Lender agrees 10 such reloase in writing, The covenants and agroements of this Security Instrument ¢hall
bind {exeept as provided i Section 20} and benetis the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for sepvices performed in connection with Berrower's defauli,
for the purpose of protecting Lender's inferest in the Proputy and rights under this Sscurily Instrment, inchaling, bul not
Himited 1, atiomeys’ feas, property inspection and vahyation fees. b regard to wy olher fees, the absende of express authonly
in, this Security Insrumoend to charge o specific fee to Borrower shall not be sonstrued as & prohibirion oa the charging of such
AL ANCHES-STagle Pamilv-Fampie Ma/Freddie Mac UNIFORM INSTRUMENT
e 31 Page 7 af 11 Form HE4 101



1601449151 Page: 9 of 20

UNOFFICIAL COPY

15-9387534

fee. Eender may aot chavpe Toes that are expressly prohibited by this Security fnstrument of by Applicable Law.

if the L.oan is subject 10 # low which sets rasxiroum loan charges, and shat law is floally interoroted so that the interesi
or uther Toan charpes cotlocted or 1o be collected in onmestivg with e Loan sxosed the permisted Hmits, there (a) any such
fosr charge shafl be reduced by the amount necessary to reduce the charge o fhe permitied Hmit; and (1) any sums alraady
collected from Botrower which exceeded permitted limits will be refonded to Borrower, Lander mavy choose (0 make this
rofund by reducing the wrincipal owed under the Notg ¢ by making 8 direct paymeat to Borrower. Iy refund reduces
principal, the reduction will be trested s a partial propayment without suy propayment chawge {whether or not a prepayeend

charge is provided iur under the Nutel. Bosrower's acceptance of any such refund made by direct payment 1 Barrower will
constituie 2 waiver of any night of agtion Boreowsr might have sxising out of such averchwigs.

18, Notices, All nptices given by Borower or Lender to corapstion with this Secarily Instrunient mu be tn wiiting
Any ngtice to Borrower in connection with this Seenrity Instremsent shall be deerned 0 have been given o Borrower when
mailed by fest clees roadl or when actually delivered w Borrower's potice address it sent by other means. Notice (0 any one
Borrawer shalf Constinuie poirs to all Boapwers unless Applicsble Law sxpressly requires sthenwise. The notice addeoss shafl
be the Property Aduress unleys Borrower hug designated & substiinte notive address by notive to Leader, Borrower shali
protoptly actify Lenderof Borower's change of address, 1 Lender specalies 2 prooadums F yeporng Bareower's change of
address, then Botrows! skl only report 8 change of address through thai speeilied procedure. Therd may be only one
c!es;ona.ea aptice address Wades this Securdly Instrument at any one time. Any otiee to Lender shull be given by delivering it
o bv muitiag it by Tt olass oait o Lerder's addeoss ststed berein snivss Lender has desiguaied another addeese by notios 1
Borrower. Ay potice in comectionowith thiv Secarity Insiramsent shall xot be deemed s bave besn given o Lander until
actuslly received by Lender If any net uﬁ\, ;aqumd by this Scourity Instrument is slso required tnder Applicable Law, the
Apphicable Law requirsruent will satis®y the sarvegponding requiroment under this Sepurity Instrament.

16, Governing Law; &severability; Auis of Constraction. This Seeurity Instrumsent shall be governed by faloral
faw and the law of the junsdiction in whict the Praperty bs Jownted. Al rights and obligations contained m this Becurity
Trstrutient are subjoct @ any requirements and Lmletions of Applivable Law. Applicable Law might explickily or ;mpi(mfiy
aflow the partics (0 agrea by contraet of it might Besibaal, but such silence shuif not be construed ay a prohibition againg
agreentent by contract. ¥n the cvéat thal sny provision ot clavse of this Security Instrement or the Note conflicly with
Ap;e fivable Law, such conflict shall not affect other provisomsia! this Security Tustrument or the Note which can be given

effect without i‘k cenflicting provision.

As used in this Seeurity Instrument: (a) werds of the masratine gender shail rocas and inclide corresponding neuter
words e words of the ferafnine gender; (b) words i the singnler shad aoan and inchude the plural and viee veess; wnd {¢} ihe
word “may® gives sele discretion without any obligation te ke sny action,

17. Borrower's Copy. Bovrower shall be given ane copy of the Moie and of this Secority Instrament.

18, Transfer of the Property vr a Beneficial Interest in Borrowe:, Ay used in this Section 18, "nierest in the
Property” means any legsl or berefcial inferest in the Property, including, buteu limited to, those beneficial interests
fransferred in a bond for deed, contract Tor deed, instaiiment sales contract or escrew sgreement, the intont of which is the
teanafor of tile by Boreower at o future dite 10 g purchaser.

i all or any part of the Progerty or any {nderest 3a the Property iy sold o tatiaferred (o if Bomewey s not & naturat
person and @ benefical intorest in Borower is sold ar tansier red) withowt Lendees priog writien gomssnt, Lender may requiie
immediate pryment in Tt of a8 sums secured by this Seenrity Instrafoent. However, this opiicn shillaot be ' exoreised by
Lender if such exercise s prohibiied by Applicable Law,

1f Lender exercises this optivg, Lender shall give Borrower nutice of avceleratinn, The noties shaitgrovide @ pesicd of
no4 fess than 30 days from the dule (e notiss 5 given in accardance with Scetion 15 within which Borrowsr s pay sl sums
secored by 1his Securily Ingtrument. i Botrower fudls to pay these sums pricy to ihe expirstion of this peniad, Lander way
invoke any remedies permiited by this Secartly Instiuzoent without Suther notice or demand on Borrower.

19, Borrower's Right to Relastate After Acceleration. i Borrower mests ¢ortidn conditions, Borrower shall have
the right to have eoforcoment of this Secarity Disirumend discontinued ol any time prioy o the eartiest of (a) five days before
sale «f the Property pursuant 1o Section 22 of this Securtty Instrusient; (b} sech other period as Applicable Law might spestly
for the terminstion of Boirowes's vight 10 relnstate; or (¢} sniry of 8 judgmest eaforeing this Security fnstrumgnt. Those
o6 ;'s\ht'om are that Bosraver: {2) pays Lander alf sums which then wanld be due uador this Security Instrutnent and the Note a3

‘ng seceloration had ooeurred: (B) curss any default of any other covensats or wgreements, {¢) pays all expenses incurred in
mliiamng fhis Sccurity fnstrament, inchading, but not Hmited to, reasonstlo atlomeys' fees, property mapvt.tami and vaheation
feus, anid other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instroment; and {8} takes wich sction as Londer may ressonably require t assure that Lender's interest in the Property and
rights woder this Security Insrument, and Borrower's auit&,atmn te pay the sums secursd by ihis Seourity Instrument, shiall
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comtinue unchanged uness as otherwise provided under Appiiesbie Law. Lender may requirs that Bowrower puy such
remnsiatensend sums and expenses in one or mere of the {ollowing s, as sclected by Lendar: {a) cash; (b) roney erder: {0}
serified check, bank check, treasurer's check or cashior's check, provided any such choek is draws upon @i insihition vhose
depasits are insured by a federal agency, tostrumentality or entity; or (d) Blectronic Funds Trassfer. Lipon relasiatement by
Borrower, thiy Security instrument snd obligeions sevured hereby shall remain fully effective as i ne acveleration hed
ocearred. However, this right to reinstats shall not apply u the case of sceeleration under Section 18,

28. Sale of Note; Chsnge of Loan Servicer; Notiee of Grievaace, The Nuls or s partial interest in the Note (fogather
with this Seceelly Instninent) can be sold one or more times without prior notice 10 Borrowver. & sale might resslt in a change
in the eotity (kaown as the "Loan Servicer™ that cotlects Periodic Payments due ander the Note and this Security lnstrument
and performy other mortgage Toan servicing obligations under the Note, this Seourity Instnanent, and Applicable Law, There
alse might be ong or more changes of the Loan Servicer smrchuied to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be given writien notice of the cliangs whisk will state the name o address of the new Loan Serviger,
the wddress (o yaich paymenis shoulif be mads and any other information RESPA recuiives by coneréchion with & notice of
teansfer of servicine i the Note is sold and thersalter (e Laan §s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage b servicing obligations to Borrower will reveain with the Loan Servicer or by bransferred 1o 2 sucessor
Logn Servicer snd are pi o surned by the Node purchuser unfess otherwise provided by the Note purchaser.

Jeither Borrower ko Lander may commenee, join, of e joined & any judicial action (as sither an individaal litigant
ur the member of 8 chass) that aciges from the other parly's sctiuns pursuand to this Secunity Tastrument oe that alleges that the
other party has broached any provieion of, or any duty owed by wason okl this Seourity Instrament, until such Barrower or
Londer has sotificd the oter party (witlisuch notice given in compdinces with the requiremants of Seetton 153 of such pileged
rrach wnd afforded the other party fisdte 4 rensonable ported sfler the giving of sach naigee 1o ke sorrective action, i
Applicable Law provides a ime peripd which st elapse beftre cerain avtion can be tuken, that time peviod will be deemed
10 be reasenable for purposes of this paragraph. The notice of acesleration and opportunity to cure given (o Borrewer purswat
10 Section 22 and the notice of aceeleration giver to Borvower pursuant to Seetivn 18 shall be desmed to satisfy the notice and
oppurtunity 1o take corrective wetion provisions of this Secuan 38,

21, Bazardous Substances. As used in this Seotion 210 {8) "Hazardous Sobstances”™ are those subsiances defined as
toxic or hazerdous substances, nollutants, or wastes by Brvirontiental Law mxd the following substances: gaseling, kevosone,
other flamnable or toxie petroleum products, toxi¢ prsticided st farkicides, voluiile solvents, materials contalning ashestos or
formaldeliyde, and radivactive materinks: (5) "Envirommental Liw “igans fedors] laws and fawa of the Jutisdiction whete the
Proparty is fovafed that relate to health, safety or envirotmuenta] prowstice; (o) “Bavironmental Cleenup” inchudes any respense
action, remedial action, or ramoval setios, a5 defined in Bnvionmente) 3w, and {3) s “Envicomrsenal Condition” means &
condition that con cause, coniribute to, or wtheredss trigger as Environnwrizl Cleanap.

Borrower shali fiot catise or permit the presence, use, disposed, storags, anrelease of any Hazardous Substances, or
threaten to release any Huzardous Substances, on or in the Property. Borrower stall not do, nor wiow anyone ebse ta de,
anything afecting the Property (1) that i3 in vielgtion of sny Environmendal Liw (b} which creates an Envirgiumenial
Conditiva, or {¢} which, dug fo the presencs, use, of relesse of & Hazardous Substargs. creates & condition that adversely
affects the value of the Progerty. The preceding two sentences shalf not spply to the presence, use, or siorage on the Property of
smafl quantities of Hazardous Substances that are generally recoguized Lo be appropriste 3o normal residential uses aad to
maintensnes of the Property (nchuding, but not fimited to, hazardoas subslances 18 coosunies products).

Bomowsr shall promptly give Lander writien potic of (o) any investigation, claim, demandy v Gth or other acticn by
sny governmental or regulatory sgeney of private pary ivelving the Property and any Hazardous Substanee or Environmentud
Law of which Bogower bas actual knowledge, (b) any Bmvironmental Condition, including but not Hmied o, any spilling,
ieaking, dischyrge, releass or threst of release of any Hazardous Substanes, and {¢) any condition caused by (Be presence, usg
ot telease of 2 Hazardous Substance which advereely atfoots the value of the Proparty. If Borrower fearns, or is natified by sy
governmeatal or segulatory authority. or any peivate parly, that any removal or other remediation of any Mazardous Bubstance
affecting the Property is necessary, Borrower shall promptly 1ake alt necessary remedial avtions in aoeordance with
Ervipsnmental Law, Nothing herein shall create any obligativn on Lender for sn Enviroamental Cleanup.

NONUNIFORM COVENANTS. Borrower arsd Lendey forther covenant and agrse as folipws:

22, Acceleration; Remedies, Lender shall give notive to Burrower prior to acveleration following Borrower's
breach of any covenant or sgreement i this Secarity Instrwament (bt ol prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: () the defaults (b) the setion reguived 1o eurs the defauly
(¢) a date, not Iess than 30 days From the date the notiee s given to Boryower, by which the delault yust be cured; and
() that Tailure to cure the default o or before the date speeitied in the notice may vesul( in gccieration of the sems
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secared by this Security hastrament, forectosire by judicial proceeding aid sale of the Froperty. The notice shall
further inform Borrower of the right to reinstate afer acesleration amd the right fo assert in the foreclosure proceeding
tise non-existence of ¥ default or uny other defensse of Borrower to avcelerstion and foreclosure. If the defanlt is ant
carcd on or hefore the date specified in the nofics, Lender af itz option may requive bamediate payment in fulf of a8
sums secnred by this Secuvity Iustrument withowt further demand and miay foredlose this Security striment by
judhicial proceeding. Lender shall be entitled to colieet aif expenses inpurred in persuing the remedics provided in this
Section 21, including, but not imited to, reasonable sttorneys’ fees and costs of titte evidence,

2% Relense, Upons puymient of al qums secured by this Sgourity Instrunzent, Lender shall rolesse this Security
Instrurnent. Borrower shall pry sy recordation costs, Lender may charge Bomrawer a foe for releasing this Security Instrument,
but ooty if the fee is peid to 3 third ; party for services rendered sl the char ging of the foe is permitted endey Applicable Law.

24, Waiver of Homestead. In secordanes with Wlincis lvw, the Borvower boreby veloases and walves all rights onder
and by virtue of the 1ilinois homestoad exeraption laws,

25 l’hm:"mt of Coliaterad Profeetion Insurance. Unloss Borrowsr provides Londer with evidence of the insuranee
soverage reguired Ly Roerewer's sgreoment with Lender, Lender roay tmrcham inspeancd at Bomower's cxpense to prodeci
Lender's interests in Botenwer's collalersl. This insueance may, but peed not, protect Bomower's interests. The coverage (at
Lender purchases may st say any clair that Borrower mskes o any claim that s made agaitst Botrower in connection with
el collsteral, Borrower may faisr canced any insurance purchased by Lender, bist only after providiag Lender with evidence
tist Borrower hus obtained insureigs a8 required by Borrower's and Lender's agrestnont, 1 Lender purchases mgumance for the
cotiateral, Borrower will be resgorsilde for the cosds of that insueanee, fncluding interest and any other charges Lender may
unpuse @ connection with the plasermant of the insurance, until the effestive dute of the cancellation or expiration of the
msurance. The costs of the fnvrence way ve added to Burrower's il ouistending balanee oF obligation. The costs of the
myuranes may he more than the cost of inswanes Bosrower oy be sble (o obluin on its pwn.

BY SIGNING BELOW, Bamower acvepioand agrees 1o fae terms sad covenants contained in ihis Seeurity Instrzment
and in any Rider excouted by Borrower and resoeded »abOt,

A HEE Y,
LATHA mu‘ng@wﬁkm 4

STATE OF ¥

>,
*

COUNTY OF _ L

This fnstoumgat was aggnowledged iwh)rt, me o F o
3 Ay d oy ..;_::'.'t\.;“\ - $ e e k‘,‘\w\m}m&%

QFFICIAL SEAL ' Notary Pusbfic

RUBERT A GRUSINA
Rowiry Public » Sidte of Hingi \

My Commnistion Bighes san 24,2018 § MyCorminission Expires:
ﬁé: 3 .'-"‘\

B e,

7

HAANOIN Single Famite-Fangbe Muw/Freddic My UNIFORM INSTRUMENT
5 23303 Page §Q of 33 Fayn 3014 344
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MORTGAGE LOAN QRIGINATOR HICHOLAS JOSEPE DRAGONWR

NATHINWIDE MORTGAGE LICERSIRG SYRTEM AND REGISTRY IDENTIFICATION NUMBER 3349%7
MOBTGAGE LOAN ORIGINATION COMPANY LOANDEPOD. OO, LLO DBA NORTGAGE MASTER RATIONAL
HATIONWIDE MORTGAGE LICENSIKG SYRTEM AND REGISTRY IDENTIFICATION NUMBER 174457

HLLINOTS-Singhe Famiby-Fanoie Mas/Foeldie Mur DNIFORM IRSTRUMENY
35510 Py 1 of 11 Forup 3014 148
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1-4 FAMILY RIDER
{Assignment of Rends)

FLYNN
Losn # 15-0367832

THIS {4 FAMILY RIDER is made this 18TH day of DECEMBER, 20135, and ig
incorparated into and shall be deemed to amend rad suppietient the Mortgage, Deed of Trust or
Secunty Deed (the “Securily Instrument”) of U same date given by the undersigned (the
"Borrower™) to secure Borrower's Nois to LOANDEPGL /UOH, LLC DBA MORTGAGE HMASTER
NATIONAL {the "Lender”y of the same date and covering the Propenty deseribed in the Security
Instrument and located af: 245% W. MOPFAT STRERT, CHICAGO, IL 60647 {Propeny

Adtdress].

A

o

& 1020

14 FAMILY COVENANTS, In addition to the covenants and agresments nsde in the
curity Instnument, Borrowsr and Lender further covenant and agree @ foHows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In addition to the Property described in Bccurity Iuairawent, the
fotfowing items now or hereafler pttached to the Property lo the exiont they sre-f3700s arg
added 1o the Property description, snd shall also constitute the Property covered by the
Security Instrosrent: building materials, applisaces and govds of every nature whatsoeyat
mow of hereafior located in. on, or used, or intended o be used i conngetion with the
Property, including, but not Hnsted fo, those for the purposes of supplying or distributing
heating, cooling, electrivity, gas, water, wir and Hght, fire prevention sl extinguishing
apparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters, walsy
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereens, blinds, shades, cartaing and curtain rods,
altached nylrrors, cabinets, paneling and attached foor coverings, all of which, inchuding
replacements and sdditions thereto, shall be deemed fo be and temain a part of the Property

MULTISTATE 4 FAMILY REDER - Fannie Mac/Froddie Mae UNIFORM INSTRUMENY
Form 3170 10Y (page 1 of 3 pages)
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covered by the Sccurity Instrument, Al of the foregoing logether with the Property
described in the Security Instrument (or the lessehold estute if the Security Instrument is on
a feaschold) are referred 1o in this 1.4 Family Rider and the Security Instrument as the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not
seek, apree (0 o make 4 change in the use of the Property or #s aoning slagsification,
wnless Lender has agreed in writing fo the change. Borrower shall comply with all laws,
ordiaances, regulations and requirements of asy govermmental body appiicable to the
Propery.

C)SUBORDINATE LIENS, Except as pernitted by tederst law, Bomower shall
ot aHow iy fien inferitor o the Security Instrumsent to be perfected against the Property
without Lenders srior writion permission.

D, RENT 0SS INSURANCE, Borrower shall mainfain insurance against rend
loss i addition o e other hazards for which insuranee s required by Section 8.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is
deleted.

F. ASSEGNMENT OF LEASES. Upon Lender's request after delaudt, Boprower
shall assign to Lender all leates of the Property and all security deposits made in
connection with leases of the Propeay! Kpon the assigament, Lender shall have the right 1o
modify, extend or terminate the existing leases and 1o execute how leases, in Lendes's sole
diseretion. As used in this paragraph F, Che word "lease” shall mean "subleass™ if the
Security Instrument is on & leasehold.

G ASSIGNMENT GQF BENTS: APPCINTMENT OF RECEIVER; LENDER
EN POSSESSION, Borrower absolutely and uncupditionally assigng and transfers to
Lender all the rents and revenaes ("Ronts") of the Pronesty, regardiess of to whom the
Remty of the Property are payable. Buyrower authorizes Lender or Lender's sgeats to collert
the Rents, andd agrees that each tenant of the Property sha:l oy 'the Rents to Lender or
Lender's agents. However, Borrower shall recetve the Reots 2 (1) Lender has given
Borrower notice of defanlt pursvand w Section 22 of the Sscurily fastrument and (3i)
Lender hag given notice by the tenant(s) that the Reats are to be paid to Lender or Lender's
agent, This asgignment of Rents constitutes an absointe asxignamient and 1o an sssignment
for additional seourity snly,

I Lender gives notice of default tw Borvower: (1) all Remls recvived by Borigwer
shall be held by Borrower as tnustee for the benefit of Lender only, to be appliedtathe
sums secured by the Security hstrament; {33 Londer shall be entitled o colledt and reeding
pay alt Rents due and vapeid to Lender or Lender's ugents upon Lender's written demand
to the tenant; (iv) unless applicable law provides stherwise, aff Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking contre! of and mansging the
Property and collecting the Rends, including, but not Humited 1o, altvmey's [ees, receivers
fevs, premiwms on recetver's bomds, repair and maintenance costs, insurance premiwns,
taxes, assessrnenis and other charges on e Property, and then to the sumy secured by the
Securtty hystrament; (v) Lender, Lender's agents or any judicisily sppointed recgiver shail

MILTISTATE 1.4 FAMILY RIDER ~ Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
I Form 3170 101 ppuge 3 of 7 poages)
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be Hable to account for only those Rents sctusily received; and (i) Lender sholl be entitled
to have a receiver appointed to take possession of and manage the Property and colleot the
Vents and profits derived from the Property without suy showing 43 to the inadegquacy of
the Property as sceurity.

if the Rents of the Peaperty are not suificient o cover the costs of saking control of
and managing the Property and of colleeting the Rents any funds expended by Leader for
sush purpuses shall bectne indebtodness of Bowrower w Lemder secuted by the Sequrity
Tnstuiment pursuant to Seetion 9.

SQoergwer represents and warrants that Borrower hag not exacuied any prior
sasignnsens of the Rents and has not performed, and will not perform, any act that would
prevent Eander from exerelsing s rights under this paragraph,

Lendar, or Lender’s agents or a judicially appointed receiver, shiall not be required
tr enter upon, ke sontrol of or maintain the Property before or alter giving potice of
default to Borroevse, However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default ocours. Any application of Rents shall not
cure or waive any defauli oxdnvalidate any other right of remedy of Lender. This
assignment of Rents of the Property shall ferminate when ail the sums secured by the
Security Instrament sre paid w foll

H. CROSS-DEFAULT PRUVISION, Borrower's defauit or breuch under any
note oF agreement in which Lender hes an interest shall be a breach ander the Seourity
Instryment and Lender may inveke any of 'the remedies permitted by the Security
Ingteament,

BY SIONING BELOW, Boirower aceepty and agress 30 tho 2orms and covenants containgd in g
14 Family Rider.

ik
OHN T FLYRN - DATE -

& &

sakvhe

MULTISTATE 1.4 FAMILY RIDER «~ Fannie Mac/Freddic Mae UNIFORM INSTRUMENT
& 3 Form 3370 U fpoge 3 of 3 pages)
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TN EVADJUSTABLE RATE RIDER
(LIBOR One-Year tndex (As Published In The Wall Street Journal)}-Rate Caps)

FLYRK
Lount#: 15-0387532

THIS FIXEDVADJUSTARLE RATEAUDER 1s made this LETH day of DRUEMBER,
2015, and is incorporaied into and shall be deevwerdso amend and supplument the Mmvigage, Peed
of Trust, or Seeurity Deed (the "Seeurity astrament’y of the same date given by the undersigned
{"Borrower"y to scoure Borrower's Fixed/Ad)nstable Rate Note {the "Note™} to
LOANDEROT, COM, LLC DBA MORTGAGE MASTER PATIONAL ("Lender™ of the same date
and covering the properiy deseribed fo the Seaurity Instrurentand oested at:

2458 W, MOPFAT STREET, CHIJAGD. Il &0647
[Property Address

THE NQTE PROVIDES FOR A CHANGE IN BORROWLER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. VHE NOTE
EIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST ATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUN 2ATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, Tn addition to the covenants and agresments made i e
Securiiy Instrument, Borrower snd Lender further covenant and agree as fallows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for ao fadtial Hxed interest rate of 3. 325%, The Note slso provides by
a change m the nitiad fixed rate to an adjostable inferest rate, as fullows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dateg

MULTISTATE FIXEB/ADIUSTABLE RATE RIDER-WSJ One-Year LABOR -Single Family-

Farinde Mae Untfors astrumant
B TRLLLS Form 3187 6/ (Page 1 of 4}
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The initial fixed intorest rate 1 will pay will chamge (¢ an adjostable iterest rate on the first
day of JANUARY, 2021, snd the adjustable interest rate I will pay may change on that duy every
12th month thereafter. The date on which my nttial Nixed interest rade changey 1o an adjustable
interest rate, and each date on which my adjustable Interest rate could change, is called a "Change
Date”

{B} The Index

Reginning with the first Change Dute, my adjustable inferest rate will be based on an
Fndex. e "Index” is the average of interbeak offered rates for one-yerr U8, dollar-denowminated
deposits 1n-the London markel ('LIBOR™), as published in The Wall Streer Jowrnal The most
recent Inden Dgure available as of the date 43 days before each Change Date is called the “Currens
tndex.”

IF the Incex 2 no longer available, the Note Holder will choose & new idex that is based
apon comparable inforaation. The Note Holder will give me notice of this chaive.

{C) Caleulaticw of Changes

Refore cach Change Do, the Note Holder will calcuiate my new interest rate by adding
THO AND ONE-FOURTH perecwiags points (2.259%) o the Currend Tudex. The Note Holder
will then round the result of this addition to the nearcest one-sighth of one percentage point
{0,125%, Subjsct to the Hmits stated in Section H 1) below, this rounded amoont will be iny sew
interest rate until the next Change Date

The Nute Holder will then determine the amount of the monthly payment that would be
sufficient to repay the anpaid principal that T amp expected w0 dwe at the Change Date in full on the
Maturity Date at moy new interest rate i substantizshy equal peyments. The result of this ealcalation
will be the new amount of iy monghly payment.

{D} Limits on Interesi Rate Changes

The interest rate T am required to pay al the fiest Change Date will not by greater than
5, 135% or less than 2, 250%. Thereaftor, my adjustable intercst vate will never be invreased or
decreased on any sitgle Change Date by mone than two percentags points from the rate of interest |
have been paying for the preceding 12 months. My interest rate vl never be greater thay
8.,125%.

(K} Effective Date of Changes

My new interest rete will beeoms effactive on each Change Date. T will pay the amount of
my new monthly payment begimuing on the {lest monthly payment date after the Chadge Date uniil
the amount of piy ronthly payment changes again,

{F) Notice of Changes

The Note Holder will detivar or mai! to me 2 notice of any changes in my indtiab-fixed
interest rute o i adiwstable interest rate and of any changes in oy adjustable intoreat rate before
the effective date of any change. The notice will include the smount of my menthly payment, sy
information required by law to be given to me and slso the title and ielephone namber of & peeson
who will goswer any guestion § sy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uil Romower's initial fixed interest rate changes to an adjustable intorest rate under the

MUETISTATE FINEVADJUSTABLE RATE RIDER-WET Qne-Year LIBOR ~Single Fauity-

Fuxie Mae Uniform Instrument .
& TRE 1S Form 3187 4/B) {Page 3 of 4}
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tevens stated in Section A above, Uniform Covenant 18 of the Sevunty Instnunent shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” meuns any kegal or beneficial inferest
in the Property, including, but not limited o, those benslicial interests transforeed
in & bond for deed, contract for dead, installment saloe contract or escrow
agresmen!, the intent of which is the transfer of title by Botrower at a fubwre date 10
a parrchuser,

I all or any part of the Property or any Intevest ik the Property iz sold o
trsrsivred (or if Borrower is not a nxdurs] person and a beneficial intefest i
Borrowe is soid or tansferred) withaut Lender's prior written consend, Lender
may requaice immediate payment in foll of all sums secured by this Seourity
Instrument.tlecever, this option shall not be exercized by Lender i sueh exervise
is prohibited by Apphoable Law.

Tf Lender cxercises this ophion, Leruder shall give Borrower notice of
acceleration. The notice shall provide a peried of not less than 38 days trom the
date the notice is given i accordance with Bection 15 within which Borrower ningt
pay aif sums secured by thip Srewrity Instrument, i Borrower fails to pay these
sams prior to the expivation of s period, Lender may invoke any remedieg
permitted by this Secwrity Instivment without further notice or demand on
2. When Borrower's initist fixed imterest raie changes 1o an adjnstable interest rate under

the terms stated in Section A above, Uniform Coveapat 18 of the Securily Instroment described in
Section B1 above shall then cease to be in effect, aned taeprovigions of Uniform Covenant 18 of the
Securily [nstrament shall be amended to read g follows:

Transfer of the Property or ¢ Benelicial interest in Borrower. As used
i this Section 18, "Interest in the Property” means any | ews o benelicial interest
in the Property, including, but not lited to, those benefieialinterests transferred
in g« bond for deed, contract for deed. installment sales wonwact or eserow
sgrecmont, the intent of which is the wansfer of titie by Borrowera! a {uture date to
a purchaser,

1 alt or any part of the Property ar any Interest in the Property 's suld or
transferred (or i Borrower iy not & natoral person and ¢ beneficial laleress i
Borrower is sold or transferred) without Lender's prior written consent, Leadar
may reguite inunediate payment in falt of all sums secured by this Securivy
fnstrument. Flowever, this oplion shall bot be exsrcised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall ot exercise this option ift {a)
Bomewer causes to be submitted to Lender information required by Lender w
cvaliate the intended tramsferes us i & new foan wers being mads to the transferes;
and (b Lender reasonably doteroines that Lender’s seourity will not be impaired
by the lnms sssunaption and diat the risk of 2 breach of any Covenant or sgraciment
in this Security Instrument is acseptable to Londer.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family~
Fanaie Mae Uniform Insirument
5 75815 Form 387 6/61 (Page 3 of ¢)
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To the extent pormitted by Applicable Law, Lender may charge a
reasanable foe as & oondition 1o Lender's consent to the foan wssumption. Lender
also may mquite the transferse to sign an assutydion agredment that is sccepiable
to Lender and that obligates the transferee 10 keep all the promises and agreements
made ire the Note and in this Sseurity Inginament, Borrower will continue o be
obligated ynder the Note and this Security Instrument unless Londer releases
Borrowsr in writing.

I Lender exercises the option to regaire immmediate payment in fall,
Lander shatl give Borrower notice of gecsleratfen. The notice shall provide a
perionof not less than 30 days fom the date the netios is given i soeordanve with
Reptioa 15 within which Borrower must pay all sums secured by this Bevurity
Tnstromest I Borrower fails to pay these sams prior 1o the expiration of this
period, Lendermuay invoke any remedies permittad by this Secanty hstrument
without furthey motice or demand on Barrower.

BY SIONING BELOW, Borrower accepts and agrees to the ferms and covenagiz confeingd
in thj‘gix}Qxedf'Mjustabia Rate Ridar,
N L

E\ “} : . J.«-"""“w S
i P
N FoF | N
- BORROWER #>JOHR T FLWNR - DATE -
&y £ 4§ Bn Y
SR B U O N R ¥
L ..-"iw'i\ D RN W ihes

- ‘
oy .

LAURA LAMBERT™C DATE -

MULTISTATE FIXEVADJUSTABLY RATE RIDER-WEY One-Year LIBOR ~Single Fansiiy--
Fannie Mae Uniform bastriment
o TIN5 Form 387 6 (Puge 4 of 4 )
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LEGAL DESCRIPTION
Order No.:  15024747RL

For APN/Parcel IDish  13-36418-003

LT 73 N COLEHOUR'S SUBDIVISION OF BLOCIK 4 IN JOMNSTON'S BUBDIVISION OF THE EAST
1d OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 4G NORTH, RANGE 13, EAST QF THE
THIRD PREVIIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.



