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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert are defined below and other words are defingd in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarZing the usage of words used in this document are
also provided in Section 16.

(A) "Securfty Instrument" means this document, which is dated 7u/30/15

tegat—hcr with all Riders to this document.

(B) "Borrower” is Nichalas € Fantl also known as Nichelas Chomchalow Fantl,
unmarried and Margaret Rose Meznarick, unmarried

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is DuPage Credit Union

Lender is a Corporation
organized and existing under the laws of 1L
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Lender's address.is P. 0. Box 3930, Naperville, [L 60567-3930

Lender is the mortgagee under this Security Instrument.
(D) "Note' means the promissory note signed by Borrower and dated October 30, 2015
The Note states that Barrower owes Lender Ninety Five Thousand and 00/100

Dollars
{U.8.$95,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than November 1st, 2030
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) "Lena™ means the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due under thz-Note, and all sums due under this Security Instrument, plus interest,
() "Riders” myans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be¢xe:uted by Borrower [check box as applicable]:

[ Adjustable Rate Made, (X Condominium Rider [_] Second Home Rider
D Ballcon Rider ,:! Planned Unit Development Rider [] 1:4 Family Rider
VA Rider L2 Biweekly Payment Rider L_1 Other(s) [specify]

(H) "Applicable Law" means all contralling applicable federal, state and local statutes, regulations,
ordinan¢es and administrative rules and nrcers (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessments' meang all dues, fees, assessmients and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(# "Electronic Funds Transfer'" means any transfer-or/funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiwiedthrough an electronic terminal, telephonic
instrument, compuier, 0r magnetic tape so as to order, instruct; o0 authorize a financial instifution to debit
ot credit an account. Such term facludes, but is not limited to, ~uint-of-sale transfers, aatomated teller
machine transactions, transfers initiated by telephone, wire transfors,) and automated clearinghouse
transfers.

{K) "Escrow Items'" means those items that are described in Seqtion 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award o7 dzinages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘al' or any part of the
Property: (lii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onissians as to, the
value and‘or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or'dedaubt on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest und'er the
Note, plus {it) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act {12 U1.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended. from time to
time, oF any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o 4 "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA,
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(P) "Suecessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie, and (i1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County . [Type of Recording Jurisdwnon|
of Cook [Name of Recording Jurisdichion]:

UNITS 19-5 'N THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED ON A
SURVEY QF TH4E FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARNS
UNITS 8-A AND B BEING SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTION
22 AND OF PART %F_THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SAID
SECTION 22, TOWNSH.P-41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY- IS ATTACHED AS EXRIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECGRDED SIZP.EMBER 1, 1989 AS DOCUMENT 89411040 AS AMENDED
FROM TIME TO TIME, TOGETHFE< WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

Parcel ID Number: 06-22-303-036-1102 which currently has the address of
25 Adams Court Unit B I Sireet|
Streamvood (City;, llvnois 60107 [Z1p Code]

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter erecled”on the property, and all
-easements, appifenances, and fixtures now or hereafter a part of the property. A\ replacements -and
additions shall also be covered by this Security instrument. All of the foregoing it referred to in this
Security Instrument as the "Property.*

BORROWER COVENANTS that Borrgwer is lawfully seised of the estate hereby cuaveyat.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéred; rxcept for
encumbrances of record. Borrower warrants and will defend generally the fitle ro the Property azaipst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

i. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl aiso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

806426890
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Seiurity Instrumient is refurmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Iastrument be made in one or more of the following forms, as
selected by Lender: (a) cash;, (b) money order; (<) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a.
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such athér location as may be designated by Lender in accordance with the notice provisions in Section [3.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the |.oan currént. Lender may accept any payment or partial payment insufficient to bring the Loan
current. itk out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip/die future, but Lender js not obligated to apply such payments at the time such payments are
accepted. If Gaci Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unargliel funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1/ Ecrrower does not do so within a reasohable period of time, Lender shall éither apply
such funds or return them o Borrower. If hot applied eatlier, such funds will be applied to the cutstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futwrc against Lender shall relieve Borrower from making payments due under
the Note and this Security Insttumznt or perferming the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments vz Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lendershall be applied in the following order of priority: {a) interest
due under the Motg; (b) principal due under<os Note; (¢} amounts dug under S¢etipn 3, Such payments
shall be applied to each Periodic Paymem in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for adelinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment ingy be applied to the delinguent payment and
the late charge. If more than ong Periodic Payment is outstandiug, L ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and%0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the pavment is aoplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die_Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to principal due under
the Note shali niot extend or postpone the due date, ar change the ameount, of the Pirioaic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Period’y Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ineiruraent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; i7 any, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage \nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortguge
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and sech dues, fees and
assessments shall be an Escrow item. Borrower shall promptly furnish to Lender alf notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be
1a writing. o the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise jts rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 1o any or al! Escrow liems at any time by a notice given in
accordange with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requlrcd under this Section 3.

Lender may, at any time, collect and hold Funds in an amownt (a} sufficient to permit Lender to apply
the Funds #"the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde’ RESPA. Lender shall estimate the amoumt of Funds due on the basis of current data and
reasonable estimate’ of expenditures of future Escrow items or otherwise in accordance with Applicable
Law,

The Funds sha! bi held in an institution whoseé depasits ate insured by a federal agency,
instrumentality, or entity (ins! uding Lender, if Lender is an institution whose deposits ar¢ so insured) or in
any Fedéral Home Loan Bank, snder shall apply the Funds fo pay the Eserow ltems no later than the time
specified under RESPA. Lenacr shall not charge Borrower for holding and applying the Funds, annuajly
analyzing the escrow account, or veriiying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L=pder to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be ruid on the Funds, Lender shall nat be required to pay Borrower
any interest or earnings on the Funds. Borrorve: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without chatge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 7s efined under RESPA, Lender shall account to
Borrower for the excess lunds in accordance with RESA /1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tenuived by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, byt in no more than 12
monthly payments. If there is a deficiency of Funds héld in escrow a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Liadg) the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munth!y payments,

Upon payment in full of all sums secured by this Security Instrument L.nder shall prompily refund
o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, =isehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses(imems, if any. To
the extent that these items aré Escrow hems, Borrower shall pay them in the manner proviged fo Szction 3,

Borrower shall promptly discharge any lien which has priority over this Security Insiruineat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable
to Lender, but only so long s Borrower .is performing such agreement; (b) contests the lien in good &ith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion bpcrate to
prevent the enforcement of the lien while those proceedings are peniding, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

806426890
ILUNOQIS - Singte Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT

%‘6("-) 1302) Page 5 of 15 |nmas.m(F ﬁ\.“Ut“Fmrn IMa 1101



1601408191 Page: 7 of 19

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take-one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requirgs. What Lender requires pursuant to the preceding sentences ¢an change during the term of
the Loan, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's
right to disepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cortification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior seivices and subsequent charges each time remappings or similar changes oceur which
réasonably might 2i=rt such determination or certification. Borroweér shall also be responsible for the
payment of any fees imrised by the Federal Emergency Management Agency in connection with the
review of any floed zone d:termination resulting from an ebjection by Borrower.

If Borrower fails t¢ majptain any of the coverages described above, Lender may obtain insurance
coverage, at Leénder's option cnd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the: Property, or the contents of the Property, against any risk,
hazard or liability and might provide giearer or lesser coverage than was previously in effect. Betrower
acknowledges that the cost of the insurancs covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbarsed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siali te payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa!s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th=ight 1o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender aly receipts of paid premiums and
renewal notices. |f Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destructien of, the Property, such policy shall include 2 stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of less, Borrower shall give prompt notice to the jnsurance carvier.and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borvower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by i .ender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically icasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall haveh: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertalen
prompily. Lender may disburse proceeds for the répairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interesi to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Baorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower). under all insurarice policies covering the Property, insofar as such rights are applicable to the
coveragr of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
0 pay amoviiis umpaid under the Note or this Security Instrument, whether or not then due.

6. Oceipaacy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securlty Instrument and shall confinue to cccupy the
Property as Borrowet's pringipal residence for at least one year afier the date of eccupancy, unless Lender
otherwise agrees in wiriffag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn srz beyond Borrower' s control.

7. Preservation, Maintesance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Berrower shall maintain the Property in
order to prevent the Property from uetaricrating .or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repar-or restoration is not economically feasible, Borrower shall
promptly fepair the Property if damaged .ty avoeid further deterioration or damage. If insurance or
condemnation proceeds are paid in cennection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the l'roperty only if Lender has released proceeds for such
purpoeses. Lender may disburse proceeds for the reparrs and restoration in a single payment or in a series of
progress payments as the wark is completed. If the insurance.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘sorrower' s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable eiifries upun eni-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementy on 'hé Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion specifing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting &t the direction of Borrower or with Borrower's
knowledge or consent gave materially false, miskeading, or inaccurate infarmatior. or statements to Lender
{or failed to provide Lender with material information} in conmection with ohe [oan. Material
representations inclode, but are not Jimited to, representations concerning Befrower's Dccundncy of the
Property as Borrower's principal residence;

9. Protection of Lender's Interest in the Property and Rights Under this Security Insipument, If
{a) Borrower fails to perforty the covenants and agreements contained in this Security Instrument, (h) thete
is a legal proceeding that might significantly affect Lender's inierest in the Property and/or rights under
this Sécurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation -or furfeiture, for
enforcement of a lien which may atrain priority over this Security Instrumeént or to enforce laws or
regulations}, or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and’or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {(a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees 1o protect its interest in the Property andfor rights under this Security Insttument, including
its secured position In a bankruptcy proceeding. Securing the Property includes, bui is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, zliminate building or other code violations or dangerous conditions, and have utilities furned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no fiability for pot taking any or all
actions authorized nnder this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additienal debt of Borroweér
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement. and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this. Security lnstrument is on a leaschold, Borrewer shall comply with all the provisions of the
lease. [ Eozrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress n-the merger in writing,

10, Moltegnes Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay “he premiums required to maintain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Insurinic coverage required by Lender ceases to be avaitable from the mortgage insurer that
previously provided such ‘nsurance and Borrower was required to make separately designated payments
toward the premiums for/ Mortgage. Insurance, Borrower shall pay the premiums required to obtajn
coverage substantially equivalent to the Mortgaz,e Insurance previously in effect, at a cost substantially
equivalent to the cost to Bolroyser-of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1o pay 't Lender the amount of the separately designated payments that
were due when the insurancé coverags ccased to be in effect. Lender will accept, use and retain thesg.
payments as a non-refundable loss rescrvc in liew of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that.toe"Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interesi or earnin’s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in thie amount and for the period that Lender reqmres)
provided by an insurer selected by Lender again hecoenes available, is obtained, and Lender requires
separately designated payments toward the premiunms fcr hiontgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrowver/was required to make separately designated
payments foward the premiums for Mortgage insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a nonrelundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vitten dgreement between Borrower and
Lender providing for such termination or until termination is requrred oy Apphcabie Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest ai the rate providad ¥ the Note,

Mortgage Lnsurance reimburses Lender {or any entity that purchases/ihe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is mod a/party to the Mortgage
{nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timz to time, and may
enter into agreements with other parties that share or modify their risk, or reduee losses, Thase agreements
are on terms and conditions that are satisfactoty to the mortgage. insurer and the other peity (0r parties) to
these agreements. These agreements may require the mortgage insurer to make payments Gsing any sofirce
of funds that the mortgage insurer may have available (which may include funds obtained frosi } Iortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewsarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the dmounts that Borrower has agreed to pay for
Mortgageé Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mertgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtsin cavicellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation. or
términation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellanecus Proceeds
untjl Lepzer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s22staction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or i a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscettaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcons Proceeds shall be applied to the sums secured by this Security Instrument,
whether o not then due| vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

Ini the event of a total (taking, desiruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, desteuction, or loss in value of the Property in whieh the fair market
value of the Property iminediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted o this Security Instrmnen'; immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscellangous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vahie dividet by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss fa value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatu: of the Property in which the fair market
vialue of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mlsce]ianqous Praceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the. Property is abandoned by Botrower, or if, after notice by “xnder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 4o =243z a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g'. >, Lender is authorized
1o collect and apply the Miscellanéous Proceeds either to restoration or repair <f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party . rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Berrower has a fight of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Jerap that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i Lender s
interest. in the Property or rights under this Security Instrument. Borrewer can cure such a defauiv wiq, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property .or rights under this Security Instrument, The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid fo Lender.

All Miscellanecus Proceeds that are not applied to restoration ot repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
806426890
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings dgainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrowet or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shail be joint and several. However, any Borrawer who
ca-signs this Seeurity Instrument but does not execute the Note (2 "co-signer”): {a) is co-signing this
Security Iuztrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢ Uitin Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; apd (¢) agrees that Lender and any other Borrower can agree to extend, wedify, forbear or
make any accorarodations with regard to the terms of this Security [nstrument or the Note without the
co-signer's consant

Subject to thi: erovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations‘wner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rightsapd henefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations @ liability under this Security Instryment unless Lender agrees to such release in
writing. The covenants and (greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender miy clarge Borrower fees for services performed in connection with
Borrower's default, for the purpose o prtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exriess authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a pron bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secyrity Indrumient or by Applicable Law,

If the Loari is subject to a law which sets maxivum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall beiredured by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
Jimits will be refunded to Borrower. Léndér inay choose 10 imuke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer. If a refund reduces principal, the
reduction wil be treated as a partial prepayment without -any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accepianes of any such refund made by
direct paymient to Borrower will constitute a waiver of any right of action 80:thwer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witii (hus Security Instrument
must be in writing., Any notice to Borrower in connection with this Security Instrument'shatl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd-to Borrpwer's
notice address if sent by other means. Notice 1o any one Borrower shall ¢onstitute notic to #:1 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the PropirtCAddress
unless Berrawer has designated a substitute notice address by notice to Lender. Borrower shall pramptly
notify Lender of Borrower's change of addréss. If Lender specifies a procedure for reporting Borrpsrer's
change of address, then Borrower shall only report a change of address through that specitied progadure.
There may be only one designated notice address under this Security Instrument at any one time, Any
netice 1o Lénder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually
received by Lender, 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insteument.
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16. Governing Law; Severability; Rules of Construction, This Security [nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc -subjeet fo- any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shafl not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prows:om of thig Security Instrument er the Note which can be
given effect without the conflicting provision.

As used in this Segurity Instrument: (a) words of the masculine gender shall mean and include
corresponding. neuter words or words of the feminine gender; (b) words in the singulat shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrefion witheut any obligation to
take any action.

17, Ro.rower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benelizial [nterests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, (e infent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of i€ Property or any Interest in the Property is sold or transferred {or if Borrower
is net a natural person zad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written. consent, Lendei-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this optios chall not be exercized by Lender if such exerdise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall givé Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fom the date the notice is given in accordance with Section {5
within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this pecizd, Lender may invoke any remedigs permitied by this
Security Instrument without further notice or déainand on Borrower.

19. Borrower's Right to Reinstate After /ccileration. It Borrower meets certaih conditions,
Borrower shall have the right to have enforcemeni.of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of e Froperty pursuant 1o Section 22 of this Security
Instrument;. () such other period as Applicable Law might s er-lfy for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Securiy Instrument. Those conditions. are that
Borrower; (a) pays Lender all sums whick thea would be due unde this Security [nstrument aiid thie Note
as if no acceleration had occurred; (b) cures any default of any af.ii covenaints or agreements; {c) pays all
expenses incurred in enforging this Security Instrument, including, but Get 1mited to, reasonable attorneys’
fees, property inspection and valuation fees, -and other fees ineurred fon the jurpese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tanse such action as Lender may
reasomably require to assure thal Lender's interest in the Preperty and cighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ostrement, shall continue
unichanged unless as otherwise provided under Applicablg Law. Lender may requir= that Borrower pay
such reinstatement sums and expenses in one or more of the f‘nllowing forms, as seiected-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chuck, Jrovided any
such check is drawn upon an institution whase deposns are insured by a federal agency, insiimzatality or
entity; or (d) Electronic Furids Transfer. Upon reinstatement by Borrower, this Security Ingitiunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurted. Howiver, this
right to reinstate shall not apply in the ¢ase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments showld be made and any other information RESPA
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requires in connection with a notice of transfer of serviging. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than. the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred fo a successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an.
individual litigant or the member of a glass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security instrument, until such Borrower or Lender has notified the other party (with such
notice given in comp‘liance with the requirements of Section 15) of such alleged breach and afforded the
other peicy thereto a reasonable period after the giving of such notice to take corrective action. If
Applicable lsaw provides a time period which must ¢lapse before certain action can be taken, that time
period will Ee dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.lurs eiven to Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower pursuant ‘o section 18 shall be deemed Lo satisfy the notice and opportunity 1o take corrective
action provisions of this Sertion 20,

21, Hazardous Schsiances. As used in this Section 21: (a) "Hazardous Subsiances™ are those
substances defired as toxic or(hazardaus substances, pollutants, or wastes by Environmental Law and the
follpwing substances: gasoline, kerosese, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maisrials containing asbestos or formaldeh_ydc, and radioactive materials;
{b) "Environmental Law" means federal ‘aw. and laws of the jurisdiction where the Property is located that
relate to health, safety or erivironmental plotection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as dafined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrioute to, or otherwise trigger an Envirgnmiéntal
Cleanup.

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, On ot dn the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property {aj that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or () which, due tahe presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affects the value of'the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Pleneriy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noring! residential uses d@nd to
maintenance of the Property {inchiding, but not limited t9, hazardous substances ir corcumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ciaun, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prop:rty and any
Huzardous Substance or [Environmenial Law of which Borrower has actual knowiedze <ih) any
Environmental Condition, including but not limited to, any spilling. leaking. discharge, refease of threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relesse 0¥ a
Harardous Substance which adversely affects the value of the Propesty. If Borrower learns, or is noiified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property js necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agréement in. this Security [nstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (3)
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given lo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skal)
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosave. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may (recaire immediate payment in full of all sums secured by this Security Instrament
withgut further denand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled o co'lect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniedtes 4o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymin of all sums secured by this Security Instrument, Lender shall releass this
Security Insirwment. Borrower-soui pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordunce with Hlinois law, die Borrower hereby releases and waives
all rights under and by virtug of the Illinois hom :stead exemption laws.

25. Placement of Cellateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insuranceé coverage required by Borrower s agreenient with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrcwse'; collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel jurchases ‘may not pay any claim that
Borrower makes or any claim that is made against Borrower in_ccunection with the collaterai. Borrower
may later cancel any insurance purchased by Lender, but only after ploviding Lender with evidence that
Borrower has cbtained insurance as required by Borrower's and Lenders sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Znsurance, including interest
and any otfier charges Lender may impose in connection with the placemeni’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuizacé may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be.riore than the cost of
insurance Borrower may be ablg 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and.-agrees to the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Vs Lochdon 3

'Nicholas Chomchalow Fantl -Borrower

vy 7 f\

se Meznari ci}

{Seal)

-Borrgwer
. fScaly {Seal)
Lottower -Borrower
(Sealy L - , (Seal)
-Borfgwer -Borrower
{Seal) | - {Sealy
-Borrower -Borrower
806426890
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STATE OF ILL_INOI_S), DuPage County ss:

1, F@'\ oo l_y Fa , a Notary Public in and for said county and
state do hereby certify that Nicholas € Fantl alsc known as Nichoias Chomchalow
Fantl, unmarried and Margaret Rose Meznarick, unmarried

personally known to me to be the same person(s) whose name{s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrome:t a: his’her/their free and voluntary act, for the uses and purposes therein set forth.

Given nader my hand and official seal, this 30th day of October, 2015

2l
My Comrmission E» piw;s:vil% LP\

Nowry Public Lt

OFFIGIAL SEAL 4

FERN 5 POULSEN
Notary Public - State of lliners
My Comrigsion Expires Mar 14, 2017

Loan origination organization DuPage Credit Union
NMLS ID 345096

Lean originator Kim Fuelling

NMLS ID 645637
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of October. 2015
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument") of the same date given by the
undersignex ithe "Borrower") to secure Borrower's Note 1o DuPage Credit Union

{the
"Lender") of the sa'ne date and covering the Property described in the Security Instrument
and located at:

25 Adars Court Unit B, Streamwood, (L 60107
[Property Address)
The Property includes a unit in, *ogether with an undivided interest in the .common elements
of, a condominium préject know 28
Marors of Qak Knoll
[Name of Condominiym Project]

{the "Condominium Project”). If the ownars association or other entity which acts for the
Condominium Project (the "Owners Association” ) holds titie to property for the benefit or use
of its members or shareholdérs, the Property aisy includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits i Korrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Insttument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrow er shall perform all «f Borrower's cbligations uhder
the Condominiurn Project’'s Constituent Documents. The "Consutvent Documents” are the: (i)
Declaration or any other document which creates the Condominidm Aoject; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower sna'l nromptly pay, when
due, all dues and -assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainz, with a. generally
accepted insurance carrier, @ "master” or "blanket” policy on the Condominiuni Prcject which
is satisfactory to Lender and which provides insurance coverage in the amounis {ncluding
deductible levels), for the periods, and against loss by fire, hazards inciuded withiii *he term
"extendad coverage," and any other hazards, including, but not limited to, earthquaces gnd
floods, from which Lender reguires insurance, then: (ij Lender waives the provisitn'in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain properfty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Cwners Association policy.

WF.at Lender requires as a condition of this waiver can change during the term of the
Ioan.

Borrowiar shall give Lender prompt notice of any lapse in required property insurance
coverage provider. by the master or blanket policy.

In the event o a distribution of property insurance proceeds in lieu of restoration or
repair following a lossto the Property, whether to the unit or to common elements, any
proceeds payable to Bolrcwer are hereby assigned -and shall be paid to Lender for application
to the sums secured by the-Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Uabkility Insurance” Burrower shall take such actions as may be reasonable {o
insure that the Owners Asscciaiion maintains a public liability insurancée policy acceptable in
form, amcunt, and extent of coverage s-lenger.

D. Condemnation. The proceeds of" any award or clam for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of all
or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereLy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suis smcured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exccp! after notice to Lender and with
Lender's prior written consent, either partition or subdivid<-ine Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructicn v fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i).any amendment to any
provision of the Constituent Documents if the provision is for the exprzss benefit of Lender,
{iii} termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptabl: to _ender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrzph E shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrgver and
Lender agree to other terms of payment, these amounts shall bear interest from the dute’of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender te
Borrow er reguesting paymeént.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained
in this. Condominium Rider.

Vel H oy EZ (Seal) 1

Nicholas <homchalow Fantl -Borrower

-Borrower

(Seal) (Seal)

-Borrow er -Borrower

(Le) (Seal)

-Borrower -Barrow er

_ (Seal) L (Seal)

-Borrower -Borrower
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