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This Instroment Prepared By:

Kathy Dykas

After Recording Return To:
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN RCAD
GLENVIEW, ILLINOIS 60025
Loan Number: 3214710

- {Bpace Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this doc'ument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the ‘13# 2e of words used in this docurnent are also provided in Section 16,

(A) "Security Instroment" means this document, widch is dated JANUARY 7, 2016 , together
with all Riders to this document.

(B) "Borrewer"is GARY W. TARAZI AND uvO’.n\NE H. TARAZI, HUSBAND AND
WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lenderisa AN ILLINCIS CORPCRATION otganiz i

and existing under the laws of ILLINOIS
Lender's address is 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender is the mortgagee under this Security Instroment.
(D) "Nete" means the promissory note signed by Borrower and dated  JANUARY 7, 2016
The Note states that Borrower owes Lender EIGHT HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 800,000.00 )
plus intercst. Botrower has promised to pay this debt in regular Perjodic Payments and to pay the debt in full not later
than FEBRUARY 1, §03
(E) "Property” means the property that is desonbed below under the heading " Transfer of Rights in the Property.*
(F) "Loan"meaas the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

~ the Note, and all due under this Security [nstrument, plus interest.

o e T ]
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(G) *Riders” means all Riders o this Securily Instcument that are executed by Borrower. The following Riders are
to be exeeutcd by Borrower [check box as applicablel:

[J Adjustable Rate Rider K] Planned Unit Development Rider
[ Bellcon Rider [0 Biweekly Payment Ridec

(3 1-4 Family Rider [0 Second Home Rider

[0 Ceadominium Rider B hertd e X

xBgaanmedak Lo xRXAa R XX

(H) “Applicriale ).aw" means all controlling applicable federal, slate and local statutes, regulations, ordinances and
adminisirative ru)zs und orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(i "Communily Asseri>tign Dues, Fees, and Assessmcnis” means all dues, fees, assessments and other charges
that are imposed on Borrawir-ar the Property by a condominium association, homeowners agsociation or similar
organization.

) "Electronic Fumds Tran:®or means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which iz iritisted through an electronic terminal, telephonic instrument, computer, or
magnetic tape 30 as to order, instruct, ur avthorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sals transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and aulomated clear ng'iouse transfers.

{K) "Escrow Iems" means those items that are deririced in Section 3.

(L) “"Miscellanesus Proceeds” means any compenss 1on, settlement, award of damages, or procceds paid by any
third party (other lhan insurance proceeds paid under the covirages described in Section 5) for: (i) damage to, or
destruction of, the Property, (ii) condemnation or other lakias, ¢f all or any part of the Property, (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuranec” means insurance protecting Lender agzins the nonpayment of, or default on, the Loan.
(N} "Periodic Payment" means the regularly scheduled amount due {or (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA™ means the Real Estate Settlement Procedurcs Act (12 UL8.CC. §.601 &t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rori %ime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As usel ip this Security Instrument,
“RESPA" refers 1o all requirements and resirictions that are imposed in regard to a *federaily related morigage loan®
even 3f the Loan does nol quali(y as a "federally related morigage losn®* under RESPA.

(P) "Successor in Interest of Borrewer™ means any party that has taken title to the Property, wiether o7 not that
party has ussumed Borrower's obligatons under the Nole and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument seeurey lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following deseribed property located in the
COUNTY of COOK
[Type of Recording Jurisdiction| [Wame of Recording Jucisdiction)

Borrower Initiale: / 2 4l \ ;,M . -
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PARCEL 1: LOT €11-000 IN GLENBASE SUBDIVISION UNIT 1 BEING A
SUBDIVISION OF LOTS 27 AND 28 IN GLENVIEW WAVAL AIR STATION
SUBDIVISION NUMBER 2, BEING A SUBDIVISION OF PART OF SECTIONS 16, 21,
22, 23, 26, 27, 28 AND 34, TOWNSHIP 42 NCRTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.PARCEL 2:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS
DEFINED, DESCRIBED AND DECLARED IN DECLARATION OF COVENANTS,
CONDITIONS, EASEMENTS AND RESTRICTIONS FOR 3CUTHGATE ON THE GLEN
SINGLE FAMILY HOMES RECORDED AS DOCUMENT NUMEER 00208851

A.P.N.: 04-27-308-011-0000

which currcntly hag the address of 2638 INDEPENDENCE AVE
(Street]
GLENVIEW , [llinois 60026  ("Property Address"):
[City] (Zip Code]

TOGETHER WITK »!l the improvements now or hereafter erected on the property, and all easements,
appuricnances, and fixtures notv or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instruma g, All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proper(y and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gererally the title to the Property against all claims and dernands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniforry covonants for nationaf use and non-uniform covenants with
lirnited variations by jurisdiction to constitute a uniform se2urisy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveuar: und agres as follows:

1. Paymeni of Principal, Interest, Escrow [tems, Prepaymeit Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by th.Iuote and any prepayment charges and late
charpes due under the Note. Borrower shall also pay funds for Escrow llen's pussuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. ocurrency ” However, if any check or other
ingtrument received by Lender as payment uader the Note or this Seourity Instruinestis returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this $<aiity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ceriiied check, bank check,
treasurcr’s check or cashier's cheek, provided any such check is drawn upon an institution whose Geposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by I.ender when received at the location designated in the Note o1~ such other
lecation as may be designated by Lender in sccordance with the notice provisions in Section 15. Lender niay return
any payment or partial payment if the payment or partial payments are insulficient 10 bring the Loan curretd: Lender
may accept any payment or partial payment insufficient to bring the Loan curreat, without waiver of any nghts
hereunder or prejudice lo ils rights to refuse such paymend or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cuch Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan currenl. [f Borrower does not do so within a reasonable peried of
time, Lender shall either apply such funds or return them to Borrower.  If not applied earlier, such funds will be
applied 1o the outstanding principal balance under the Note immediately prior (o loreclosure. No offscl or claim
which Bocrower might have now or in the future against Lender shall relieve Borrower from making payments due
vnder the Note and this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument.

.4-""'
- <
Borrower Inilials: ~auf\_ . W1
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1. Application of Payments or Preceeds. Except as otherwise duscribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Seourity Instrument, and then 1o reduce the principal balance of the Note,

[f Lender receives a payment frem Borrower for a delinquent Periodic Payment which includes a sufficicnl
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thun on¢ Periodic Payment is outstanding, Lender may apply any payment reecived from Borrower to the
ropayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxecss exisls afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges duc. Volunlacy prepayments shall be applied first lo any prepayment charges and then
as described in the Note.

Any appliiation of payments, insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fund: fo1 E-crew Iiems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i=/pa’d in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other iten's “shich can atlain priority over this Security [nstrument az a licn or cncumbrance on the
Property; (b) leaschold paynucr(s or ground rents on the Property, if any; (¢) promiums for any and all insurance
required by Lender under Sectinr 2, and {d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower
to Lender in Jieu of the payment of kior gege Insurance premivms in accordance with the provisions of Section 10,
These items are called "Escrow Items. ® it orianation or at any time during the term of the Loan, Leénder may sequire
that Communily Association Dues, Fees, ard Assessments, if any, be escrowed by Borrower, snd such dues, fees and
sssessmenls shall be an Escrow ltem. Borrowrr $hall prompily furnish 1o Lender all notices of amounis lo be paxd
under this Saction. Borrower shall pay Lender th: Funds for Escrow Items unless Lender waives Borrowesr's
obligation to pay the Funds for any or all Escrow Iteias. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Esorow Items at any time. Any such vaivor may only be in writing. In the event of such waiver,
Borrewer shall pay directly, when and where payable, the cmounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shal) furnish to Lender receipts evidencing such payment
within such time pericd as Lender may require. Borrower' s obligaiiozin make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaszed in this Security [nstrument, as the phrase
*covenant and agresment® is used in Section 9. If Borrower is obligate’-io pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the arount due for an Escrow ltern, Lendar miy exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9w »pay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a aatice.goren in accordance with Section
15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in such amiints, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s} sufficical 1o permil Lendes v apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can require xader RESPA.
1ender shall estimate the amount of Funds due on the hasis of cwrent data and reasonable estimates =4 #xpenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in ap institution whose deposits are insured by a federal agency, instrumeaia.ity, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Losn
Bank. Lender shall apply the Funds 1o pay the Escrow licras no later than the ime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to malce
such & charge. Unless an agreement 15 made in wriling or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required ke pay Borrewer any inlercst or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Dorrower, without ¢charge, an
annual accounting of the Funds as required by RESPA.

If there i3 a surplos of Funds held 1o escrow, as defined udder RESPA, Lender shall accoont 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined under RESPA,

A
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
uvp the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defincd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowor
shall pay to Lender the amount necessary to make up the deficioncy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Seourity Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender,

4. Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seourity Instrument unless Borrower:
(2) agrees in wridni; to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrovar is performing such agreement; (b) contests the lien in good feith by, or defends aguainst
enforcement of the 1'en v, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceeding: & pending, but only until such proccedings are concluded; or (c) secures from the holder
of the lien an sgreement sutisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determincs that any part of the Property iz subject to a lien which can attain priority over this Scourity Instrument,
Lender may give Borrower a £ot.ce identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tak? o'1e.or more of the actions set forth above in this Section 4.

I.ender may require Borrower to puy a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Lotn.

5. Preperty Insurance. Borrower shzli keep the improvements now existing or hereafter erected on the
Property insured againsi loss by fire, hazards included -¥ithin the term "extended coverage," and any other hazards
including, but not limited t0, earthquakes and floods, ‘or which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuans to the preceding sentences can cheange dwiing Gie term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s tigo* ¢o disapprove Borrower's choice, which right shafl
not be cxeccised unreasonably. Lender may require Borrower to iy, ni connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking sar~1¢2s; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tim« icmapings or simtlar changes ocour which
reasonably might affect such determination or certification. Borrower shall also ba responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectior #ith the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may (Aaia insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any ptticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bourvwer, Borrower's
equity in the Property, or the contonts of the Property, against any risk, hazard or liability and 1righ.( nrovide greater
or lesser coverage than was previously in effect. Borrower acknowlodges that the cost of the insuiarse coverage so
obtained might significantly exceed the cost of insurance that Borrowcer could have obtained. Any amouuts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumcni. These
amounts shall bear interest at the Note rate from the date of disburscment and shall be payable, with such interest,
upon notice from Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewnls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & siandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

Borrawer Inifials ﬁ_ \J&C
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L.ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borcower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by [.ender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not leggened.
During such repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Praperty 1o cnsure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. 1Jnless an agreement
18 made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is noi cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied ‘o vhe sums secured by this Security Instrument, whether or not then due, with the sxcess, ifany, pad
1o Borfower. Suck/iasurance proceeds shall be applied in the order provided for in Section 2.

If Borrower ahar Jons the Property, Lender may file, negotiate and scllle any available insurance claim apd
related matters. If Bo:covier does not respond within 30 days to a notiee from Lender that the insurance carrier has
offered to setile a claim, (hew Lender may negoliale and settle the claim. The 30-day period will begin when the
notice ig given. In cither evend, o if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower'< iights to any insurance proceeds in an amount not 1o excecd the amounts unpaid
under the Note or this Security Instrnymeat_.and (&) any other of Rorrower' s rights (olher than the right to any refund
of unearned premiums paid by Borrowe:) under all insurance policies covering (he Property, insofar as such rights
are applicable to the coverage of the Propeity. Lender may use the insurance proceads either to repair or restore the
Property or to pay amounts unpaid under the tiot: or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establich, and use the Property as Borrower's principal residence
within 60 days aftor the execution of this Security Ins’iviuent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of vosupancy, unless Lender otherwise agrees in writing, which
censent shall not be unreasonably withheld, or unless exlenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propicly; Inspections. Borrower shall nol destroy,
damage oc impair the Property, allow the Property to deteriorale or corunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Pro:arty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promplly repair the rronerly if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectiorwith damage to, or the taking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property oaly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for (he repairs and restoration (nia single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation procezas are not sufficient
10 repair o1 restore the Property, Borrower is not relieved of Borrower's obligation for the completiorol such repair
or restoration.

[endec or its agent may make ressonable entrics upon and inspections of the Property. If it has ceasonadlc cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice it *he time
of or prier to such an interior mapection specifying such rcasonable causc.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting &t the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or stalemments 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Matarial representations include, but are pot Limited 1o,
represeniations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property amd Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agseements conlained in this Security Instrument, (b) there is a legal
proceedmg thet migh! significantly affecl Lender's interest in the Property and/or rights under this Securily Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeilure, for enforcement of a licn which may

Barcawer ]niﬁalsm W
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attain priotity over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appeopriate 10 protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, but are not limited to: {a) paying any sums
secured by a licn which has priotily over this Security Instrument; (b) appearing in court, and (¢} paying reasonable
attorneys' fees to protect its interast in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Secuning the Property includes, but i3 not limited to, ¢ntering the Property to
make repairs, change locks, replace or board up doors and windows, drain water [rom pipes, eliminate building or
other code violations or dangerous conditions, and bave utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounte disbursed by Lender under this Section 9 shall become additional debl of Borrower sceured by this
Sccurity Instrumeni. These amounts shall bear jnterest at the Note rate from the date of disbursement and shall be
payable, wilh such jiterest, upon notice from Lender to Borrower requesting payment.

If this Securit’ Justrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrend.r the lcaschold cstate and interests herein conveyed or lerminate or cancel the ground lease,
Borrower shall not, without ‘b express written consent of Lendar, altsr or amend the groundg lease. [f Borrower
acquires fee title to the Property, the leasehold ond the fee title shall not merge unicss Londer agrecs to the merger
in wriling.

10. Morigage Insurance. 1fL nd.r required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premtums required to maatain The Morlgage [nsurance in effect. [, for any reason, the Morlgage
Insurance coverage required by Lender ceas s to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make sey arately designated payments loward the prermums for Mortgage
Insurance, Borrower shall pay the premiums requared %o obtain coverage substantially equivalent to the Morlgage
Insurance previously in effect, al & cost substantially vquivalent to the cost 1o Borrower of the Morigage Insurance
previously in effecl, from an allernate mortgage insurer scleced hy Lender. If substantially equivalent Mortgage
Insurance coverage 15 not available, Borrower shall continus-to¢oy to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased tu-ein effect. Lender will avcept, use and retain these
payinents as a non-refundable loss reserve in liew of Mortgage Insucrics. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulomately paid in full, and Lpder shall not be required to pay Borrower any
interest of carnings on such loss reserve. Lender can no longer requirs 1235 reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided 3y m) insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designaled pryments toward the premiums for
Mortgage Tnsurance. [If Lender required Mortgage Insurance as a condition of makipz the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Y. siwrsace, Borrower shall pay
the premiums required 1o maintain Mortgage Insuracce in effccl, or to provide a non-refiuldable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betwien Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Ncthing in this Section
10 affects Borcower's obligation to pay interest al {he rale provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain lossesl tnay inewr
if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tune 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaclory to the mortguge insurer and the other party (or parties) to these agreements. These
agreernents may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be charaoterized a5) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing losses. If such agreement provides that an affilisic of Lender takes s share

A H
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreecments will not affect the amounts that Borrower has agreed to pay for Morigage
Insarance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any ather law. These rights may include the right
to receive certain disclosures, te request and obtain cancellation of the Morigage Insurance, to have the
Mo rtgage Insurance terminated antomatically, and/or to receive a refund of any Mortgago Insurance premiums
that were unearned at the timc of such cancellation or termination.

i1. Assignment of Miscellaneous Procceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Proz=rty 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ri scpair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, ‘Leuder shall have the right to hold such Miscellaneous Procceds until Lender has had an
opportunity to inspect e’y Property 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be under.ken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payme:ts as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid < such Miscellaneous Proceads, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanesvs Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with {ne excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or j0s. in value of the Property, the Miscetlaneous Proceeds shall be
applicd to the sums secured by this Security Instruricnt, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss 1x-vaive of the Property in which the fair market value of
the Property immediately before the partial taking, destruction; 7 loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately betoie e partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured ry this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followir g iraction: (&) the total amount of the sums
secured immediatcly before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any polance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property.ic »#}ish the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less “liar the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrowst and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securitv Instrument whether
or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the Cprosiug Party (as
defined in the next sentence) offers to make an award to settle a elaim for damages, Borrower fails t0 rzspond to
Lender within 30 days after (he date the notice is given, Lender is authonized to collect and apply the Mis et aneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Scourity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has & right of action in regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impainment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Propertly are hereby assigned and shall be paid to Lender.

Borrower Initials: é’ii ;’_\_/ M
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All Miscellaneous Proceeds that are nol applied 1o restoration or repair of \he Property shall be applied in the
order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amerlization of the sums secured by this Socurily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opecate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall nol be required to commence proceedings against any Successor in Inlerest of Borrower
or 1o tefuse to extond ime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower.  Any
forbearance by Lender in sxercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in [nterest of Borrower or in amouats less than the smount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Scveral Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower' # bl gations and lisbility shall be jeint and several. However, any Borrower who ee-signs this Seeurity
Instrument but does Lot execnie the Note {a "co-signer”): (a) is co-signing this Security Instnmnent only to morigage,
grant end convey tlie ~o-signer's inlerest in the Properly under the terms of this Security Instrument; (b) 15 not
personally obligated (= pey the sums secured by this Securily Instrument, and {c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Ingtrument or the Note without <o eo-signer’s consent.

Subject to the provisions .{ Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstru/nerit» writing, and is approved by Lender, shall oblain all of Borrower' s rights
and benefits under this Security Instrument. Rorrower shall not be released from Borrower' s obligaticns and liability
under this Security [nstrument unless Lendcr agiecs to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as providee in Section 20) and benefit the succossors and assigns of Lender.

14. Lean Chavges. Lender may charge Do rorver fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's ints:e i in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property insvection and valuaiion fees. In regard to any other fees, the
absence of express authorily in this Securily Instrument Lo chrige 4 specific fee to Borrower shalt not be constreed
as a prohibiticn on the charging of such fee. Lender may not ciiacne fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges -ard that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection “wth the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to r:xdue: the charge 1o the permitted limit,
and {b} any sums already collected from Borrower which exceeded permitted vizots will be refunded to Borrower.
Lender may choosc io make this refund by reducing the principal owed under the Nete 2 by making a direcl payment
to Borrower. If a refund reduces principal, the reduction will be treated as a paruai vrepayment without any
prepayment charge (whether or not & prepayment charge is provided for under the Note}. Eorrower's acceptance of
any such refund made by direct payment 10 Borrower will constitute a waiver of any right of ac*ivu Borrower might
have arising cut of such overcharge.

15. Netices. All nolices given by Borrower or Lender in connection with this Security Instsarert must be in
writing. Any notice to Borrower in connection wath this Security Instrument shall be decmed to haw: been given to
Borrower when mailed by Birst elast mail or when actually delivered to Borrower's notice address if sen( vy other
means. Nodice to any onc Borrower shall constitute nolice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a subshiule potice
addross by notice to Lender. Borrower shall promplly notify Tender of Borrower' s change of address. If Lender
speeifics a procedure for reporting Bostower' s change of address, then Borcower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address staled herein unless Lender has designated ancther address by notice 1o Bocrower. Any notice in connection
with this Sccurily [nsirument shall not be deemed 1o have been given to Lender until ectually received by Lender.
If any notice required by this Security Instrament ig also required under Applicable Law, the Applicable Law
requirement will salisly the corcesponding requirement under this Security Instrument.

-
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16. Governing Law; Severabilily; Rules of Construction. This Securily Instrument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrumnent are subject to any requiroments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the patties to agree by contract or il might be silent, but such silence shall not be
construed a5 a prohibition against agreement by contract. In (he cvent that any provision or clause of this Security
Instrumment or the Nole conflicts with Applicable Law, such conflict shall noi affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femininc gender; (b) words in the singular shall mean and include the plural and vice
versa; and {o) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seourity Instrurneat.

18. Transfer of the Property or a Beveficial Interest in Borrewer. As used in this Section 18, "Interest in
the Property® r.isans any legal or beneficial intorost in the Property, including, but not limited to, those beneficial
interests fransferreZ 1a a bond for deed, contract for doed, installment sales contract or escrow agreement, the intent
of which is the trancfer of title by Borrower at a future date to a purchaser.

If all or any part of *ae Property or any Interest in the Property is soid or transferred (or if Borrower is not a
aatural person and a benesicial interest in Borrower is 2old or transferred) without Lender's prior written consent,
Lender may require immediate nayment in full of all sums secured by this Security Instrumnont. However, this option
shall not be exercised by Lend=r i such exercise is prohibited by Applicable Law.

If Lender exercises thig option, Lead=r shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the cate the notioce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security |nstrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies p.nir itted by this Security Instrumont without further notice or demend
on Borrower.

19. Berrower's Right to Reinstate After Accceoration. If Borrower meets oertain oonditions, Borrower shall
have the right to have enforcement of this Security Instrumr a1 discontinuad at any time priot to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this S7wurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right tv-ieiastate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had oocurrad; (i) cures any default of any other covenants
or agreements; (o) pays all expenses inourred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fe 2s in svered for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; ana /3" takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uuder <hiz Security Instrument, and
Borrower's obligation to pay the sums scoured by this Security Instrurnent, shall ryutinoe unchenged vnless as
otherwise provided under Applicable Law. Lender may require thal Borrower pay such roinstatement sums and
expenses in one or more of the following forms, as selected by I.ender: (a) cash; (b) moncy order, (u) cerlified check,
beank check, treasurer’ s check or cashier's check, provided any such check is drawn vpon an instiviii~ g ~~hoee deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Trensfer, Uporn 17in~tatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if 1ic acueleration
hed occurred, However, this right to reinstate shall not apply in the case of acceleration vmder Section 18.

20. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrumont) can be soid one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage losn servicing obligations under the Note, this Seourity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
slate the name and address of the new Loan Servioer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan ie serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigan1 or the merber of a class) thal arisos from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owcd by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirernents
of Section 15) of such alleged breach and allorded the other party hereto a rcasonable period after the giving of such
notice lo take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be 1casonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borfower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant 1o Section 18 shall be deemed to satisiy lhe notice and epportunity Lo take corrective action
provisions of this Section 20.

21. HazziJdos Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or Lazardous substances, pollutants, or wastes by Enviconmental Law and the following substances:
gasoline, kerosene, Hther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing #.0e7.0s or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisd.ctior. where the Property is located that relate to health, salcty or environmental protection;
{¢} "Environmental Cleanup® iacludes any responsc action, remedial action, or removal action, as defined
Envircamentel Law; and {d) a0 *Environmental Condition” moans a condition that can cavse, ceatribute to, or
otherwize trigger an Eavironmenta) Cleimvn.

Borrower shall not cause or permitihe pregence, use, disposal, storage, or release of any Hazardous Substanoes,
or threalen to relesse any Hazardous Substa ces, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a} thtt i in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due 1o (e prosence, use, or release of a Hazardous Subslance, creates a
sondition that adversely affects the valve of the Pioperly. The preceding two sentences shail not apply to the
presence, use, or storage on the Property of small quantities ¢f Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainiepaace of the Property {including, but not limited to,
hazardouns substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) &iv wvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involviag the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) anv Zovironmental Cordition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condilion caused by the presence, use or release of a Hazardous Substance waich sdversely affects the value of the
Property. If Borrower learns, or is notified by any governmentel or regulatory avthority, or any private party, that
any removal or other remediation of any Hazardous Subslence affecting the Property 5 incessary, Borrower shall
prompily take all necessary remedial aclions in accordance with Enviroumental Law. Nothilg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as folluws:

22, Acceleration; Rewedics. Lender shall give notice to Borrower prior (o accelersiica Jellawing
Borrawer's breach of any covenant sragreement im this Sccurily Instrument (but net prior to acecleralisy under
Sectien 13 unless Applicable Law provides otherwise). The netice shall specify: (a) ihe defanlt; (b) the aclion
required ¢o cure the default; () a date, net Jess than 3¢ days from the datc the notice is given to Berrewer, by
which the default must be cured; and {(d) that failure to cure the defuult om or before the date specified in the
netice may resmlt in acecleration of the sums secured by this Security Instrument, foreclasure by judicial
procccding and sale of the Praperty. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right te assert in the forcclosnre procecding the non-cxistcnce of a default or any other
defense of Borrower te acceleration and foreclosure. If the default is not cured on or before the date specificd
in the notice, Lender at its option may require inmediate payment in full of all sams seevred by this Security
Instrument without further demand and may forcclose this Security lnstrament by judicial proceeding. Lender
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shall be eniitlcd to collcct all cxpenses incurred in pursuing the remedies provided im this Section 22, including,
but mot lmited to, reasonable attorneys' fees and costs of titke evidence,

23. Release. Upon payment of all sumsz sceured by this Securily Instrument, Londer shall release this Sscurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging of the fes 15 permitted
under Appliceble Law.

24. Walver of Hemestead, In accordance with inois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with [.ender, [.ender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, profect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borcower makes or any claim thal is made
against Borrow:r 1y connection with the collateral. Borrower may later cancel sny insurance purchased by Lender,
but only afler providing Lender with evidence (hat Borrower has obtained insurance as coquired by Borrower' s and
Lender's agreement| [? 1 ender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includizg i-terest and any other charges Lender may impose in connection with the placerent of the
insurance, until the effective Jdzte of the cancellation or expiration of the insurance. The sosts of the insurance may
be added to Borrower's lolal ovtstanding balance or obligalion. The costs of the insurance may be more than the cost
of insurance Borrower may be.st!ctc obiain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT RLANK]
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BY SIGNING BELOW, Borrower acocpts and sgrees to the terms and covenants contained in this Security
Instrement and in any Rider exocuted by Borrower and recorded with it,

-Bortowet Borrower
A e 1 {Seal)
-Bon'm - -Borrower
Witness: Witness;
ILLINQI3-Single Family—Fannie Mas/Fraddla Mas UNIFCRM INSTRUMENT
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[Space Bataw This Line For Acknowledgment]

Stato of I LLINOIS

Counly of COOK

VT

The foregoing instrument was acknowicdgod before me this
GARY W, TARAZI AND JOANNE H. TARAZI

by

A

Signature of Person Taking Acknowledgment

Title

(Seal) Lericl Number, if any

Loan Qriginator: LINDA LARSON, NMLSR ID 439899
Toan OFiqinator Organization: GLENVIEW STATE BANK, NMLSR ID 438407
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
JANUARY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument") of the same date,
given by the undersigned (the *Borrower") to secure Borrower's Note to GLENVIEW STATE
BANK, AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security [nstrument and located at:

2£38 INDEPENDENCE AVE, GLENVIEW, ILLINQIS 60026
[Property Address)

The Property include(, Wat is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaincoramon areas and facilitics, as described in

COVENANTS, CONDIZIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned v+t development known as

SOUTHGATE ON THE GLEN
[Name of Planned Unit Developnsen!

{the "PUD"). The Property also includes Borrower's interest in the homcovaers association or equivalent
entity owning or managing the commen areas and facilities of the PUT) (the "Dv.pars Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenant and agree as {oliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under thc #7JD's
Constituent Documents. The "Constituent Documents" are the (1) Declaration; (ii) articles of incorporjiicn,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments tmposed pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "masler" or "blanket" policy insuring the Property which is satisfaclory to Lender and

Borrower Initialsz?ﬁ‘/w{r_’ _ \JM

MULTISTATE PUD RIDER~-Single Family DocMaglc €Rarms
Fannie Mae/Freddle Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3150 1/ Page 1 of 3

AU D OO




031500l

1601408219 Page: 17 of 18 '

UNOFFICIAL COPY

which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "¢xtended coverage,” and any other hazards, inoluding, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for property
insurance on tho Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is doomed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to thie Pruperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigrad 2nd shall be paid to Lender, Lender shall apply the prooeods to the sums seoured by the
Security Instrun:=ut, whether or not then due, with the excess, if any, paid to Borrower.

C. Public LiaL#ny ‘nsurance. Borrower shall take such actions as may be reasonaeble to insure
that the Owners Associatica rnaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lenca..

D. Condemnation. The procezds of any award or claim for damages, direct or consequential,
payable to Borrower in connestion witl: any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the FUY, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such piocze’s shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall 0%, cxoept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the operty or consent lo: (i) the abandoament or
termination of the PUD), except for abandonment or terminaiiow 13quired by lew in the case of substantial
destruction by fise or other casualty or in the case of a taking by oracdemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption «f sc f-management of the Owners
Association; or (iv) any action which would have the effect of renderiup tha publie liebility insurance
coverage maintained by the Owners Association vnacceptable to Lender.

F. Remedies. If Borrower does not pay PUT) dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional d=4i of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ol pay ro=at, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, *«if’ inicrest,

upon notice from Lender to Borrower requesting payment.

Borrower Initi t M/ s s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this PUD

Rider,
Jp— . ."-,'f-—-.-"‘-‘-‘ e e [ ~
- R —— __:;;M
< - (Seal) . (Seal)
GARY W, TARAZI SBbhrrower . -Borrower
L. Seal Seal
Borrgowel)' -Borr(-owcz
(Seall (Seal)
Borrower -Borrower
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