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Subordination of Lease Agreement A PNC
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THIS SUBORDINATION OF LEASE AGREEMENT (this “Agreement”) is made
this 28th day of October, 2015,/5y MGD ELECTRIC, INC. (the “Tenant”), with an address at
5931 West Lawrence Avenue, Clicago, Illinois 60630-3129 and DARIUSZ GANCARZ a/k/a
GANCARZ D. and MIROSLAW PPACZUK a/k/a PRACZUK M., in tenancy in common (the
“Landlord”), with an address at 5925 Vest Lawrence Avenue, Chicago, Illinois 60630-3129 in favor
of PNC BANK, NATIONAL ASSOCLATION, successor to National City Bank of the
Midwest (the “Mortgagee”), with an addriss at One Financial Parkway, Kalamazoo, Michigan
49009-8002.

5
WITNESSETH THAT: P -
WHEREAS, the Landlord is the fee owner of that cérta‘n real property located in 5931 é N
West Lawrence Avenue, Chicago, Illinois 60630-3129, Cook County.Illinois, and more particularly -
described in Exhibit “A” attached hereto (the “Property”); /6“ M
9 Y
WHEREAS, pursuant to a loan agreement or letter agreemeit)(as the same may be 6-"'""
amended, renewed, replaced or supplemented from time to time, the “Loan Agreement”) and/or ié 7

a promissory note (as the same may be amended, renewed, replaced or supplerieifed from time
to time, the “Note”), the Mortgagee made one or more loans (the “Loan”) to the 1.andlord. The
obligations under the Loan Agreement and Note are secured by a mortgage instrument covering
the Property (as the same may be amended, renewed, replaced or supplemented from time to
time, the “Mortgage”) dated November 16, 2005, from the Landlord to the Mortgagee, and
recorded on November 18, 2005 in the real estate records of the aforesaid County and State, as
Instrument # 0532245009 and are also secured by an assignment of the Landlord’s interest in all
leases of the Property (as the same may be amended, renewed, replaced or supplemented from
time to time, the “Assignment”) and recorded or to be recorded in the real estate records of the
aforesaid County and State (the Loan Agreement, Note, Mortgage, Assignment and any and all
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other documents executed in connection with the Loan, as the same may be amended, renewed,
replaced or supplemented from time to time, collectively the “Loan Documents”); and

WHEREAS, under the terms of a certain Commercial Lease Agreement dated September
1, 2009 (as the same may be amended, renewed, replaced or supplemented from time to time, the
“Lease”), the Landlord leased to the Tenant all or certain portions of the Property described in
the Lease (the “Demised Premises”) under the terms and conditions more particularly described
therein; and

WHEKFAS, the Mortgage provides that the Lease shall be subordinate to the Mortgage
and the parties Zieréta desire to confirm such subordination and to define the terms, covenants
and conditions precedesit for such rights.

NOW, THEREFOPE, in consideration of the mutual promises and covenants herein
contained and intending to be isgally bound, the parties hereto agree as follows:

1. Subordination of Leas.. The Lease and the entire right, title and interest of the
Tenant thereunder are and shall be sutject-and subordinate in all respects to the lien, right, title
and terms of the Loan Documents and, in particular, the Mortgage and all advances made or to
be made thereunder.

2. Consent of Tenant. The Tenant askuowledges notice of and consents to the
Mortgage, the Assignment and the terms and conditions trereof. The Tenant agrees to continue
making payments of rent and other amounts owed uncer the Lease to the Landlord, and to
otherwise recognize the rights of the Landlord under the Lease, until notified otherwise in
writing by the Mortgagee, as herein provided. The Landlord ‘and Tenant agree that, if the
Mortgagee delivers to the Tenant a notice stating that a default kas occurred under the Loan
Documents and requesting that all payments due under the Lease be thereafter paid directly to
the Mortgagee, the Tenant shall thereafter make, and is hereby authorized aud directed by the
Landlord to make, all such payments directly to the Mortgagee, as provided in 45~ Mortgage and
the Assignment, without any duty of further inquiry on the part of the Tenant, '

3. Tenant’s Duty to Notify Mortgagee of any Default Under the Lcase. The
Tenant shall provide the Mortgagee with prompt notice of any asserted default against the
Landlord under the Lease. In the event of any act or omission of the Landlord which would give
the Tenant the right, immediately or after lapse of time, to cancel or terminate the Lease, or to
claim a partial or total eviction or to exercise any other remedy, the Tenant shall not exercise
such right or remedy until Mortgagee has received notice and a reasonable period of time to cure
said default, said cure period commencing after the end of Landlord’s cure period and after
Mortgagee is entitled under the Mortgage and the Assignment to remedy same; provided that the
Mortgagee shall give the Tenant written notice of its intention to, and shall commence and
continue with due diligence to, remedy such act or omission. Notwithstanding the foregoing, the
Mortgagee shall have no obligation to remedy or to continue to remedy any such act or omission.
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4. Modification of Lease. Without the Mortgagee’s prior written consent, the
Tenant shall not (a) amend or terminate the Lease, (b) prepay any rent or other sums due under
the Lease for more than one month in advance of the due dates thereof, (c) voluntarily surrender
the Demised Premises, or (d) assign the Lease or sublet the Demised Premises or any part thereof
other than pursuant to the provisions of the Lease.

5. Representations of Tenant. The Tenant represents and warrants to the
Mortgagee that (a) the Tenant occupies and is the leasehold owner of the Demised Premises
pursuant to thé terms of the Lease, (b) the Lease is in full force and effect, and the Tenant has no
offsets or deferses to the payment of rent or other sums due thereunder, (c) no default exists
under the Lease, and (<) all rent and other sums due under the Lease have been paid in full, but
have not been paid for inore than one month in advance of the due dates thereof.

6. Application vf Casualty Insurance Proceeds and Condemnation Awards.
The Tenant hereby agrees that, nitwithstanding anything to the contrary contained in the Lease,
the terms and provisions of the Moitgage with respect to the application of casualty insurance
proceeds and condemnation awards shll ceatrol.

7. Confirmation of Lease Status. the Landlord and the Tenant hereby agree that,
upon the Mortgagee’s request, they shall from tife to time execute and deliver to the Mortgagee,
and without charge to the Mortgagee, an estoppel ccriificate setting forth whatever information
the Mortgagee may reasonably require to confirm the current status of the Lease including,
without limitation, a confirmation that the Lease is and resiains in full force and effect.

8. Notices. All notices, demands, requests, Convents, approvals and other
communications required or permitted hereunder must be in writing 4nd will be effective upon
receipt. Such notices and other communications may be hand-delivered, sent by facsimile
transmission with confirmation of delivery and a copy sent by first=class-mail, or sent by
nationally recognized overnight courier service, to a party’s address set foxth-zhove or to such
other address as any party may give to the other in writing for such purpose.

9, Changes in Writing. No modification, amendment or waiver of, or-consent to
any departure from, any provision of this Agreement nor consent to any departure by the
Landlord or Tenant therefrom will be effective unless made in a writing signed by the
Mortgagee, and then such waiver or consent shall be effective only in the specific instance and
for the purpose for which given. No notice 1o or demand on the Landlord or Tenant will entitle
the Landlord or Tenant to any other or further notice or demand in the same, similar or other
circumstance.

10.  Entire Agreement. This Agreement constitutes the entire agreement and
supersedes all other prior agreements and understandings, both written and oral, between the
parties with respect to the subject matter hereof,

-3.
Form 12W - IL Rev. 8/15




1601418004 Page: 4 of 9

UNOFFICIAL COPY

11.  Counterparts. This Agreement may be signed in any number of counterpart
copies and by the parties hereto on separate counterparts, but all such copies shall constitute one
and the same instrument. Delivery of an executed counterpart of a signature page to this
Agreement by facsimile transmission shall be effective as delivery of a manually executed
counterpart. Any party so executing this Agreement by facsimile transmission shall promptly
deliver a manually executed counterpart, provided that any failure to do so shall not affect the
validity of #iie counterpart executed by facsimile transmission.

12.  (D.finitions. As used in this Agreement, the word “Tenant” shall mean the
Tenant and/or the °.J"\%equent holder of an interest under the Lease, provided the interest of such
holder is acquired in wccordance with the terms and provisions of the Lease, and the word
“Mortgagee” shall meau tae Mortgagee or any subsequent holder or holders of the Mortgage and
the Assignment. Subject to fie foregoing, this Agreement shall bind and inure to the benefit of
the Landlord, the Tenant and *ie Mortgagee, their heirs, legal representatives, successors and
assigns.

13.  Governing Law and Jurisdiction. This Agreement has been delivered to and
accepted by the Mortgagee and will be aezmed to be made in the State where the Mortgagee’s
office indicated above is located. THIS AGREEMENT WILL BE INTERPRETED AND THE RIGHTS
AND LIABILITIES OF THE PARTIES HERETO DETEPVINED IN ACCORDANCE WITH THE LAWS OF
THE STATE WHERE THE MORTGAGEE’S OFFICE INDICATED ABOVE IS LOCATED, EXCLUDING ITS
CONFLICT OF LAWS RULES. The Landlord and the PAr.Ilt hereby irrevocably consent to the
exclusive jurisdiction of any state or federal court in thocounty or judicial district where the
Mortgagee’s office indicated above is located; provided that 1.0thing contained in this Agreement
will prevent the Mortgagee from bringing any action, enforcig any award or judgment or
exercising any rights against the Landlord or Tenant individually, aga-ist any security or against
any property of the Landlord or Tenant within any other county, stais or other foreign or
domestic jurisdiction. The Landlord and the Tenant agree that the venuc provided above is the
most convenient forum for the Mortgagee, the Landlord and the Tenant. The Laadlord and the
Tenant waive any objection to venue and any objection based on a more converient forum that
either may have in any action instituted under this Agreement.
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14.  WAIVER OF JURY TRIAL. EACH OF THE LANDLORD AND THE
TENANT IRREVOCABLY WAIVE ANY AND ALL RIGHT THAT ANY MAY HAVE
TO A TRIAL BY JURY IN ANY ACTION, PROCEEDING OR CLAIM OF ANY
NATURE RELATING TO THIS AGREEMENT, ANY DOCUMENTS EXECUTED IN
CONNECTION WITH THIS AGREEMENT OR ANY TRANSACTION
CONTEMFPLATED IN ANY OF SUCH DOCUMENTS. THE LANDLORD AND THE
TENANT ACKNOWLEDGE THAT THE FOREGOING WAIVER IS KNOWING AND
VOLUNT/RY.

The Landlord -ind the Tenant acknowledge that each has read and understood all the
provisions of tisis Agreement, including the waiver of jury trial, and has been advised by
counsel as necessaiy £ appropriate.

WITNESS the due execution hereof as a document under seal, as of the date first written above.

LANDLORD:

"(SEAL)

DARIUSZ GANCARZ

R

/ (SEAL)
A5LAW PRACZUK

TENANT:

MGD ELECTRIC, INC.

> |
Bym o~/

\
X (SEAL)

Dariusz Gancarz, President

(SEAL)
Praczuk, Vice President
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ACKNOWLEDGMENTS
STATE OF jLL wols )
) $s:
COUNTY Or (ool )
On this, the_ 7" day of _ MovemBeR , 245 | before me, a Notary Public,
the undersigned officer, pzrsonally appeared  DARW ST GANCART , known to

me (or satisfactorily pioven) to be the person whose name is subscribed to the foregoing
instrument, and acknowledged thiat he/she executed the same for the purposes therein contained.

IN WITNESS WHEREOF, ] Yiereunto set my hand and official seal.

AAAAA R S b @M
F *OFFICIAL SEAL"
p
. DARIUEZ DEREWONKO
r Nolary Public -
p
)

My Commiesion Expires May 12, 2019 Notary Public

SION €XpIres:  may R, 243
STATE OF Iuiwais )
) cs:
COUNTY OF (wol. )
Onthis,the 7% dayof  pIVErSER , 2015, before(me) a Notary Public,
the undersigned officer, personally appeared  MifoStAW  Pliczvk ., known to

me (or satisfactorily proven) to be the person whose name is subscribed to the foregoing
instrument, and acknowledged that he/she executed the same for the purposes therein Contained.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

DARIUSZ DEREWONKO
Notery Public - Stete of Minois J

My Commiesion Expires Mey 12, 2019 Notary Public
My commission expires:

|

WY

i

May 2, 2oi9
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STATE OF jeUwor$ )
) SS:
COUNTY OF (ool )

On this, the 74" day of  NOVEMEER , 205, before me, a Notary Public,
the undersigned officer, personally appeared  DAguy,  GAMAEL , who
acknowledged himself/herself to be the TevAinT '//,cf-s (e’ of

h93 NEIT jawkentg ME  OHichgo L Cos3o ,/ men ficTae, )
Cormipranid , and that he/she, in such capacity,

being authorized to do-50, executed the foregoing instrument for the purposes therein contained
by signing on behalf of'said o m pan o

IN WITNESS WHEKE/OF, | hereunto set my hand and official seal.

LIPS SAPPIIItndP i S W B
“OFFICIAL BBAL"
DARIUSZ DEREWONKO
Notary Public - State of Hinois 1

§. My Commission Expires May 13, 201 Notary Public
VY COTMISSION EXpires: — MAY iZ, 209

bl o o

nd

STATE OF \LLy wor$ /%)
) SS:
COUNTY OF itk )

Onthis,the 7% dayof  Novemien ,_Lo1S" 'tefors me, a Notary Public,
the undersigned officer, personally appeared M@SLAN  pRAce. , who
acknowledged himself/herself to be the _ tenamt” / vics  fresioent . of

9%l MEST  Lawlemg  ME  CHIthGo N Goble /70 Eni<reic gp)
Lom Yany , and that he/she, in such capacity,

being authorized to do so, executed the foregoing instrument for the purposes therein contained
by signing on behalf of said cormpany

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

hnghag gt Jy
*OFFICIAL SEAL"
DARIUSZ DEREWONKO
Notary Public - State of Winois

My Commission Expires Mey 12,2019 § Notary Public ~
Y COMmMISSION eXpires: {fapy 2,229
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EXHIBIT A
Legal Description
Tax Parcel :Number: 13-17-200-005-0000
Common Address: 5931 West Lawrence Avenue

Chicago, Illinois 60630-3129
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Order ID: 969542

LEGAL DESCRIPTION
Parcel Number; 13-17-200-005-0000

The following described Real Estate situated in the County of Cook, State of lllinois, to wit:

THE EAST 33 1/3 FEET OF THE WEST 68 1/3 FEET OF LOT 3 IN LAWRENCE AVENUE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Subject to any restricif'ons, easements, and/or adverses that pertain to this property.




