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This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indubtediiess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, axceed $950,000.00.

THIS MORTGAGE dated January 6, 2016, is made and executed between Ri(iOBERTO GONZALEZ and MARIA
T. GONZALEZ, whose address is 1810 S. Allport St., Chicago, IL 60608 (refeirvd to below as "Grantor”) and
SOUTH CENTRAL BANK, NATIONAL ASSOCIATION, whose address is 526 W. ROGSEVELT RD., CHICAGO, IL
60607 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and/conveys to Lender alt
of Grantor's right, title, and interest in and to the following described real property, together waih all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rignts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of Illinois:

LOT 53 IN BLOCK 8 IN JOHNSTON & LEE'S SUBDIVISION OF SECTION 20, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1810 S. Allport St., Chicago, IL 60608. The Real
Property tax identification number is 17-20-315-020-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. txcepr as otherwise prowvided in
all amounts secured by this Mortgage as ihez Bacome due and shal
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha Orartoo's gossession and use of
the Property shail be governed by tha following orovisions

Possession and Use. Until the ccounence of an Bvem of Delaull. Granter smay 11 reman o possession
and contrel of 2ne-Property; (2 uss, operste o manags he Pm_t:saz;?';« awl 3 oollaet the Rente trom the
Property.

Duty to Maintain. Glartor shail maintan the Fro and promptiy pertorm ail
¥
i

pe
repairs, replacements, and aintenance nNecessary o oraserve s veive

Compiiance With Environmiental Laws. Grantor represents and wa
period of Grantor's ownership'of Slie Property, there has hF@rﬁ ;
reatment, disposal, release o threatenad relsase of any Hazard
about or from the Property; (2! Giantoer has no knowledge of GV G 4i.¥2_'~§?59\f6? that there has been,
except as previously disciosed 1o and ackpowledged bry Landar i+ waiting, ‘o any breach or vielation of
any Environmental Laws, (b} any uase, genelaton, manulacturs siorage, eatment disposs), relesse or
threatened release of any Hazardous Substandce nn_under, sbout or frorm the Proparty by any prior awners
or occupants of the Property, o (ol any actuat D0 threatened itigstion or olotms of aay &
refating to such matters; and {3} Excepl as proviously disclosed o oard sekioy weuqm ‘w Lender i
writing, {a} neither Grantor nor any tenant, contraciol, gem or other authorized ussr of the Property shall
use, generate, manufacture, store, treat, dispose of o waiesss any .,x,;.a.»mzs.. S%}?SE ance on, under, about
or from the Property; and (bl any such :achwy shall e con apfianon with gl seppiif‘f";i{-‘-
federal, state, and iocal laws, reguiations and ordinance brstation sl Envircnmental
Laws. Grantor authorizes Lender and its agents 7o anter Léf)if?}’“l fas ¥

Py any wendar hat Y During the
use, :;Ei”?@m’iifm. manufactiure, storage,
sz Substance by any person on, under,

«i‘lﬂ'

o \r"' e g V\E;rq?v,

b

MronarTy o ke such inspections and
tests, at Grantor's expense, a8 Lender may deem appropriate 1o detemine compliance of *{hfz Properiy with
this section of the Morigage. Any inspections o (asts made by Lsngboshal be for Lander' s purposes only
and shall not be construed to create any responsibility or Hability un the Gert of Lander to Gsan‘im or 10 any
other person. The reprasentations and warranties contained hereir are hasdg ar Grantos's doe diigence in
investigating the Proparty for Hazardous Substances. Grantar hereby (3 celedses and waives any future
claims against Lender for indemnity oo contribution in the svant Srantor Secomes Habie for cleanup or othar
costs under any such faws; and 2] agrees 1o indemnty, defand, and hold harmigss Lender aq;a';r‘s‘-* any
and all claims, losses, Habilities, damages, penalties, and expanses which Leader may direstiy or indirectly
sustain or suffer rasulting from a breach of this section of the Morigage o 83 & conseguence 0 any use,
generation, manufacture, storage, disposal, release o threatened ':"v;ziv S0 oOourving prior o Grantor’s
ownership or interest in the Property, whether or not the same was v should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation ic indemmity and defend, shall
survive the payment of the Indebtedness and the satisfaction and mmmfm,ar ce of the Hen of this Mortgags
and shall not be affected by Lender’s acguisition of any = 3 foreciosure of
otherwise,

&

Nuisance, Waste, Grantor shall not cause, conduct or permil any masanco S oommil, sermit, o sultler
any stripping of or waste an or 1o the Property i any podd Property. Withoot limiting the
generality of the foregoing, Grantor will not remove, oF grant 1o any othas party the right 10 remove, any
timber, minerais {inciuding od ang gas). coal, clay, scoria, ol wravel o rock products withowt Lender's
prior written sonsant.

tha

Removal of Improvements. CGranior shall not demolish or remaove any Improvements friom the Real Property

AR g i Ry B i ETL AT L
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Llender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Praoperty, including without limitation, the Americans Wwith Disabilities Act. Grantor may
contest in omod faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grante/ to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor igrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to tihuse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary t protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and.in all events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for viork done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Propeity free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for winse liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments noc.dus as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, zssessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's inte/est in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shail (within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge’ the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosurc or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional oblige2 under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials,
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
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improvemants on the Real Property i an amount sufficient o avord ‘H jwﬂ»w G oany consurance clause,
and with a standard mortgagee ciause in favor of Lende; i : ;T}Y{JEUC”‘ and maintar
comprehensive general liability insurance i such coverags smo aquast with Lender
being narmed as additional insureds in such habilily nsurance pohicies r«mdn*‘mf gy, Grantor shall mamiain
such other insurance, including bul oot dmited {0 hazard, Dusiness inierruohion and opiler insurance as

2 A% L

tender may require. Policies shall be written by sach insurance < ompames and iry suelh form as may be
reasonably acceptabie to Lender  Grantor shall deliver 1o Leader cartifigs i ioesch insurer

imurn of ten Y0
fability Tor faliure 1o

containing a stipuiation that coverage will not be cancelied o
days' prior written notice 1o Lender and not containing any disglain
give such notice. Fach insurance policy also shall include an endogame that coverage in favar
of Lender wi’ not be impaired in any way by any aci, omission or detaul roor o any gther persorn,
Should the RealProperty be ioratw i an area designated by he i&dmmmn atoe ¥ the Federal Emergenny
Management Agency as a special flood hazard areg, Granfor agress 1@ sbigin and maintsin Federsl Ficod
Insurance, it availalile’ for the Rl unpaid principal balance of the loan and any prine ens an the propsity
securing the leoan, up fo/the maximum policy limiss set urkder the Nationg! Flood lnsurance Program. or as
otherwise required by Lendan, and 10 maintain such insurance for the farm of tha inap

¢ damage 1o the Propery
sf the casuaity, Whether or
0 retain the ,““meedﬁ of any

Application of Proceeds. “Grantor shail promptly notify Leng
Lender may make proof of loss ibslantor fails 1o do 8¢ within §if
not Lender’s security is impaired, Lesuer may, 31 Lende’s
insurance and apply the proceeds 1o thereduction of the in 4-35@ £ any Uen affecting the
Property, or the restoraton ang repair of 30s Properiy. 1 Lender R T Y ﬁ'f.i}“i 16 regtorgtion
and repair, Grantor shall repair or replace the nemaged or destroved 'mmmemﬁr i s omannor satisfactory
10 Lender. Lender shall, upon satisfactory prooi ol such expenditure, pay or reimburse Grantyr from the
proceeds for the reasonable cost of repaw o rastoration i Grantor s nov o defauit under this Mortgage.
Any proceeds which have not been disbursed withim V30 days afse thar wwe;ﬂ antd which Lender has not
committed to the repair or restoration of the Froper(v.oshall be o m} BNy AmMount Gwing o
Lender under this Mortgage, then 1o oay acorued interest 2 tha ra ne applied (o the
principal balarce of the Indebtadness. 1 Lender holdd dny oyl of the
Indebtedness, such proceeds shall he pawt 1o & r a5 0

gntos a5 Grontor's

1ENDER'S EXPENDITURES. 7 any action o proceeding i commaenon? shal
interest in the Property or if Grantor fails (o comply with any provisiodof this Wortgage o0 any %aidmfﬁ
Documents, inciuding but not limited to Grantor's faiiure to discharge o pay 4ohe any amounts Grantor is
required to discharge or pay under this Morigage o any Related Doouments, Lefwler o Sranter’s heha‘f'may
(but shall not he obligated tol take any action that Lendsr deems ruthng ot oot limited o
discharging or paying all taxes, liens, security interesis. sncumbra Arps.oat any tme Seva{ea ar
placed on the Property and paying all costs for insuring, ‘raaiiuim iy A s“E DrEserying J(ha rﬂ'mpe:z‘a‘\;. All suci
expenditures incurred or paid by Lender for such purposes wi Corfaresl oot the ; wharged under the
Note from the date incurred or paid by Lender 7o the date of repaymernt by Grantor, et expenses will
hecome a part ot the iIndebtedness and, ot Lender s oplicn, il & ey "J%“‘E-» on domand; B be added o
the balance of the Note and be apportioned among and be ’)a\;abiﬁ s ooy instatment pavments 1o beco
due during either {1} the term of any appnc*ab:e mgurance poliny: or 1 ‘?“-s RITLETHNG term of the MNote
{C} be treated as a balloen payment which will be due ang pavable at e Nato's mawrity. The MOftgage- alao
will secure payment of these amounts. Such right shall be i additiop (o all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions rajatin
this Mortgage:

e

matenatly alest Lender's

cwnerstie of the Property sre g part of

Title. Grantor warrants that: {2} Granio: hoids good and markeiatls dte ol record o the Property in fpe
simple, free and clear of all fHens and mr‘urs‘.’i‘mr&s"ﬁ;‘s sther thar those 581 i the Real Property
description ar in any title insurance policy. e repor Gy 4 51, and sceentad
by, Lender in connection with this Mor’fgag ant ihl Gr ¢ ohas e Bl dgnt power, and authorily 1o

execuie and deliver this Mortgage 1o Lender

TR A, e b,
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Rupresentations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall femain in full force and effect until such time as Grantor’s Indebtedness shall be paid in
full.

CONDEMNATION. The foilowing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the notiinai party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be representid in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Leader such instruments and documentation as may be requested by
Lender from time to time to permit such perusipation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase i lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the sward be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of {iin award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurreu by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMLN AL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Meitgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granter shall execute such documents in
addition to this Mortgage and take whatever other action is requesieu 2y Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender fui-ail taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this'Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording o registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a sprcific tax upon this type
of Mortgage or upon al! or any part of the Indebtedness secured by this Mortgage, «2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety hond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the



1601422068 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
iContinued! Fage §

Property constitutes fixtures, and Lender shail have ail of the jighis of o segured party under the Uniform
Commercial Code as amended from time 1o times

Security Interest. Upon request by Lender, Grantor shall take whatever asdon @ requestad by Lender 1o
perfact and continue Lender's security interest in the Hents and Parsonal Progerry. i addition to resording
this Morigage in the real property records, Lender may, at anyv time and without further au?‘horézaticm fror
Grantor, file executed counterparts, copies o epsoﬂumun» ofomis Mortgage a5 = financing statement.
Grantor shall reimburse Lender for all expenses incurred in fserfsmvnq oF Lontinuing ih;ﬁ sacurity interost,
Upon default, Grantor shall not remaove, sever or detach the Personal Froperty from rhe Property.  Uoon
default, Grantor shall assembie any Personal Property not affixad o the Proparty in 2 maneer and ot a placs
reasonably convenient to Grantor and Lander and make 1 available w Lender within three (3} days atter
receipt of wiotion demand from Lender to the extent permitied by apolinable iow.

Addresses. The(muiling addresses of Grantor idebtor and Lender tseourad party: from which informaticn
concerning the securitv interest granted by ihis Mortgage may be clwaimed {each as renuired by ihe
Uniform Commercial Code! are as stated on the first page of this Moriga

L3

FURTHER ASSURANCES; ATYOBRNEY-IN-FACT. Tne folowing provions
attorney-in-fact are a part of this Mertgage:

sy i turther S58URANCES ang

Further Assurances. At any tme, and from fime 1o dms apan | w0 o Lander, Grantor will make,
execute and deliver, or will cause 0 De made, sxecuted o delivered, To Lentder o 10 Lender's designee, andg
when requested by Lender, cause 1o pe'tind, recorded, retiled, or rarsoosded, as the case may be, at such
times and in such offices and places as Londer may deam appropriate, and sl such wmworigages, deeds
of irust, security deeds, securily agreemants financing statements  continuation statements, instrumants
of further assurance, certificates, and other docunients as may, ¥ sl opmion of Lander, be necessary
or desirable in order to effectuate, complete, perfest nontinne o i 0

Granior's obligations
under the Note. this Mortgage, and the Related Dedumens, asxrj ;_2% the dens sngd security Interests
created by this Mortgage as first and prior liens on the Praperty roys owned or hereafter anquired
by Grantor. Uniess prohibited by law or Lender agrees ¢ the ' ghall reimburse
Lender for all costs and expenses incurred in connection withy/z s paragraph

Attorney-in-Fact. H Grantor fails to do any of the things referred to inine srecedi ﬁg paragsﬁph Lender may
do s for and in the name of Grantor and at Grantor's expense CHor suc Gramor hareby
irrevocably appoints Lender as Grantor's attorney-in-fac for the purpnng of o yting, delivering,
filing, recording. and doing ali nther things as may be necessary o Jdegiabie f‘ aole opinion, 1o
accomplish the matters referred 1o in the preceding parsgraph.

FULL PERFORMANCE. ¥ Granter payvs al the indebtedness when crhelwase perfonns all the
obligations imposed upon Grantor under this Mortgage, Lendsy shall sxacute and delivar o Grantor 2 suitehia
satisfaction of this Mortgage and suitable statements of termination of any finengitg” dtatement on file
evidencing Lender's security interest in the Rents and the Personal Froperty, Srantor will pily i nermitted by
applicable law, any reasonable terminatior fee as determined by Lendsr from tdme o tdme

REINSTATEMENT OF SECURITY INTEREST. © payment s made by Grantor, whether voluntarily or otherwise.
or by guarantor or by any third party. on the .;debtcmsss sad therealisr Lender s {orged o remit the amoun?
of that payment {A} to Grantor's trustee In bankruptoy o 1o any similar persen under any lederal o state
bankruptcy law or law for the reltet of debtors, (Bl 9y reason of ary udgment, dacrae o order of any court of
administrative body having jurisdiction over Lender or any of lenders property. or oy reason of any
settiement or compromise of any claim made by fender with any claimarn: fing dmu withou? Yrritafis"‘
Grantor), the Indebtedness shatl be considered unpaid for the mrswse ot enforcement of this Mortgage and this
Mortgage shail continue to be sffective or shall be reinstaied, as the case may be fzuwlhsz anding any
cancellation of this Mortgage or of any note of other insttument o agreement evidencing the indebtedness and
the Property will continue 10 secure the amount renaid or recoversed 1o 1?:@ sames axient as i hat amount naver
had been originally received by Lender, and Grantor shall be hound by any wdpment decres, order, settiement
or comprormnise relating to the Indebtedress or to this Mortgags.
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EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necassary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, oblipation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor.of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchas? or sales agreement, or any other agreement, in favor of any other creditor aor person
that may materially” a-fect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perrarm Grantor's obligations under this Mortgage or any of the Related Documents,

False Statements. Any war anty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under-(nis Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the tirae/nrade or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral-document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any barikiuptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of'trreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other.in:thod, by any creditor of Grantor or by any
governmental agency against any property securing the Inaebtzdness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender.. Huowever, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity-or'reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety band for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any 2~%ic agreement between
Grantor and Lender that is not remedied within any grace period provided thercir, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor tc Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
tiability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be



1601422068 Page: 9 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued} Page B

5 o R e

required to pay.

UCC Remedies. With raspect to ail or any part of the Persenal Proparty, Lender shall nave all the rights and

remedies of a secured party under the Uniform Commeroial Code

he Propery
ver and above
ooany ienant of
» Rents are

Collect Rents. Lender shall have the right, withoul notice to Urantor, 1
and collect the Rents, including amounts past due and ,mp,ﬂm, andg apply the ng
Lender’s costs, against the Indebtedness. i furtherance i right

other user ¢f the Property io make paymenis of /8n7T O usz K
coliected by Lender, then Grantor irrevocably designates Lender os
instruments received in payment thereof in the name of Grantor ana to negotiate Lhe same ang collect the
proceeds, Pagrents by tenants o other users 1o gﬂ“ﬁd“ i orasoonse o Londer's demang shall satisfy the
obligations for which the payments are made, whether © v arpper grounds for the demand existed,
L ender may exercisz its rights under this subparagraph either in person, by agent. of through 2 race 2IVET

LBy,

o

Mortgagee in Possessitn) Lender shall have the right 10 be placed a¢ morigages i possession of 1o have &
receiver appointed to take wossession of all or any part of ,..1 Proapacy, ith the power 1o protect and
preserve the Property. te vparate the Property preceding forec Iosure of sals, and to collect the Rents from
the Property and apply the proceads. over and above the cost of the radeivership. againgt the indebiedness.
The mortgagee in possession orresaiver may serve without bond | ted by law. Lender’s dght o the
appointment of & receiver shail exjst whether or not the apparent value of the Froperty axceﬂdﬁ the
indebtedness by a substantial amount. Fmploymernt by Lendsi shali not disaualfy a person from serving as
3 receiver,

DAY

s nderest Wy ad or any part of

Judicial Foreciosure, Lender may obitain a alisial decres ioreciosing Grant
the Property.

shtan & udgmant for any delicisnoy
s rapmived from the exerpiss of

Deficiency Judgmeni. it permitied by apphcabie iaw, iLender ma
remaining in the Indebtedness due to Lender after appicalion of at amoun
the rights provided in this sectien.

Other Remedies. Lender shall nave all other rights and remedies o7 Joctgage or the Note of

available at taw or in equity,

Sale of the Property. To the extent permitted by apphicabie faw, Grantor hereby v any and ali right o
L P ¥ Y an
have the Property marshalled. in exercising its rights and ramedias, Londar shail be free o seil all or any
P { 9
part of the Property together or separately, in one sale or by sepurate salgs. Lender shall ba entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasenabla notice of the tiree end place of any public sale of the
Personal Property or of the tima after which any private sale or ot ther intended digposition of the Personal
Property is to be made. Reasunabie notice shatl mean not Ve 47 Bas ! dava before the timea of
the sale or disposition. Any sale of the Personal Proparty may be marﬂe i conunation Wi any sale or the
Real Property

ey
kN

Election of Remedies. Election by Lender 1o pursug any rametdy shall nol exciuds pnrwzft ol any other
remedy, and an election to make expendituras or to take acting 1o nerform an obbgstion of Grantor under
this Mortgage, after Grantor's failure to perform, shail not attent Lendei’s right o nie‘,sdm s defauli and

exercise its remedies. Nothing under this Mortgage or otherwse shall be construsd gu as to limit o restrict
the rights and remedies available to Lender following an Event ot Delaul, of o any way 1o bimt o1 restii it

the rights and ability of Lender o proceed directly against Grantor andior agiaingt any other co-maker,
guarantor, surety or endorser and/or o proceed againgt any amnet cotiatersl dirently or indiracily securing
the Indebtedness.

Attorneys' Fees; Expenses. i iender mstitutes any swit ur aciion m enforoe any of the termng of 1his
Mortgage, Lender shall be entitied o recover such sum as the courl may adudge rgasonable as attorneys’
fees at trial and upon any appeal.  Whether or noi any court sction s nvelved, and to the extent not

prohibited by law, ali reasonable expenses Lender incurs that in Lendet’ s spinion are necessary al any e
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for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also wili pay any court costs, in
addition to all other sums provided by law,

NOTICES. Any nntice required to be given under this Mortgage, including without limitation any notice of
default and any-fiat'ce of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight exurier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage rnizpaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclasuse from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown nhear the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's adJdrsss. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. ‘Unlezs otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to aay Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The followiig miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together witl any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters et 1orth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given iriyeriting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes oinei than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender £iai require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures riade in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lende’ and, to the extent not
preempted by federal law, the laws of the State of lilinois without regard to its corilizis of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint end several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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Severability. If a court of compeisnt juriadintion finds any provision o gal, invalld,
or unenforceable as 1o any person or circumstance, that finding shall notb make ?’f“;f:‘ sftending provision
illegal, invalid, or unenforceable as to any other person of ChoumEanoe e , the offerding provision
shall be considered modified so that becumea legal, vaiid and enforceable. 1 the otfending provision
cannot be sc modified. it shall be considered deteted from this Morigage., Unless otherwise requirad by
law, the illegality, invalidity, or unenforceability of anv provision of this Mortgage shafl not affect the
iegality, validity or enforceability of any other provision of this Martgags

created By fes Mortgage with aoy other nter

i

Merger. There shall be no merger of the interest or estats res
der inoany capacily, without *’{‘

or estate in the Property at any tims held by or for the bansft of Lar
written consert of Lender

Successors and Assigns.  Subject 1o any Imitatons stafed o fhis Movigege on wanstsr of Grantor's
interest, this Moltgaae shali be binding upen and ‘nure 1o the nenelt of the partes. thelr successors and
assigns. {f ownersnir of the Property becomes vested i a parson other than Grantor, Lender, without
notice to Grantecr, may deal with Grantor’s successors with relerenea (o Hus Mortgage and ihe
Indabtedness by way of farhearance or extension withowr releasing Granty from the obligations of this
Mortgage or Habiity under theindebtadness,

o -

Time is of the Essence. Time iso7 (e assence n the pertormance of thi

Waiver of Homestead Exemption. [ Gienler hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stae Ohillinois as to 5l Indebiednase secured by this Morigags.

DEFINITIONS. The following capitalized wordaaod terms shall have inliowing maanings when used in In :
Mortgage. Unless specifically stated 1o the contary_all ra‘.reram:ﬁs ter goflgr amounts shall mean amounts |

lawful money of the United States of America, Wolds and terms uses E e the stngular shaill wmclude the ﬁiuml
and the plural shall include the singular, as the context ey rﬂqu%m Wards and verms not otherwiss defined in

this Mortgage shall have the meanings atiributed 1o such 1eroms i the Unitorm Jomimercig Code:

Borrower. The word "Borrower” means RIGOBERTD GONAm SUNZALES and inolgiss

ail co-signars and co-makers signing the Note and all their suooe

g

Default. The word "Defaull” means the Defaull set forth in this Moripage @ the sernnn tied "Defacit”,

Environmental Laws. The words " Eowvirorrmental Laws’ mean Sny ooral siste, foderst and local staiuies.
regulations and ordinances relating to the protection of human heaith ¢ cesnyironrnent nciuding without
iimitation the Comprehensive Environmeantal Responss, Compensaton, gnoy Liabiity Any of "980 88
amended, 42 U1.8.C, Sectionn 3601, ﬂt seg. ("CERCLATY the Suparfund Amendreents and Beauthorization
Act of 1986, Pub. L. No. 829-499 ["SARAYY the Marzardous h«,fﬁw alx Tranaportation Agt, 4% 4 \i"'
Section 1801, ef seq.. the Resource x,.mmewmm;ra nd Bepovery Sod 47 U BT Hathan 8801 et seqg.. or
other applicable state or federal laws, rules, or regulations adopted sursuent thareto,

L5

i i

Event of Defauit. The words “Event o Defauit” mean any o e evants o defagbiser fooh i s
Mortgage in the evenis of default section ot this Mortgege

Grantor. The word "Grantor” means RIGUBERT(O GUNZALEZ ard MABIA Y, SONZALEY

Guarantor. The word "Guaranior” means any guaranior. syratv. or aooommaodation narty of any o all of
the indebtedness.

Guaranty. The word "Guaranty” means the gusranty brom Guarans o Lender, moluding without imiaton
a guaranty of ali or part of the Noe

Hazardous Substances. The words "Hazardous Substanses” mesn malerals hat bscause of thew
guantity, concentration or physical, chemical or infectious charaniarishios, may Cause or POSE & present ar
potential hazard (o human heaith or the environment when improperly wsed, frested, stored, dispesed of,
generated. manufacturad, transporied or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense ang include without Emitation any angd el harardous or mxie substances,

I e, O Y




1601422068 Page: 12 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 11

materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantui s obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The woru "Lender" means SOUTH CENTRAL BANK, NATIONAL ASSOCIATION, its successors
and assigns.

Mortgage. The word "Mortaage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the gromissory note dated January 6, 2016, in the original principal amount
of $25,000.00 from Grantor to‘Lendsr, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, ¢nd substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rete vased upon an index. The index currently is 3.500% per annum.
Interest on the unpaid principal balance of b& Note will be calculated using a rate of 1.000 percentage
point over the Index, rounded to the nearest 0.125 percent, adjusted if necessary for any minimum and
maximum rate limitations described below, resulting ‘n an initial rate of 6.000%. Payments on the Note are
to be made in accordance with the following paymiesit schedule: in 35 principal payments of $350.00 each
and one final principal and interest payment of $12,814.97. Grantor's first principal payment is due
February 6, 2018, and all subsequent principal paymenis jare due on the same day of each month after
that. In addition, Grantor will pay regular monthly paymenis of all accrued unpaid interest due as of each
payment date, beginning February 6, 2016, with all subseguent interest payments to be due on the same
day of each month after that. Grantor's final payment due January 3. 2019, will be for all principal and all
accrued interest not yet paid. If the index increases, the payments 24 to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied ic the index shall be calculated as
of, and shall begin on, the commencement date indicated for the appiicabie payment stream. NOTICE:
Under no circumstances shall the interest rate on this Note be less than 6.000% per annum or more than
{except for any higher default rate shown in the Note) the lesser of 8.500% per ennum or the maximum
rate allowed by applicable law. The maturity date of the Note is January 6, 2012, MOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personat-Property.~~Thewo ersonal Property” mean all equipment, fixtures, ari¢ other articles of
persgnal property now or hereafterlowned by Grantor, and now or hereafter attached or aifixed to the Real
Propgrty; together with all accessiohs, parts, and additions to, all replacements of, and all substitutions for,
any pf sumprgpgrty fénﬂ&-tﬁgé'th with all proceeds (including without limitation all insurance proceeds
and i sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
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