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DEFINITIONS |

Words used in multiple sections of this documeni are defirad Delow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wragr of words used in this document
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 7, 2516 .
together with all Riders to this document.
(B) "Borrower” is Thomas R. Woodrow and Emily B. Woodrow, husband and wiie, as joint tenants

[P

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender’s address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated January 7, 2016
The Nr‘e states that Borrower owes Lender Four Hundred Fifty Thousand

Dollars
(U.5. $250.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (n pay the debt in full not later than February 1, 2046
{F) "Propa-' /® rieans the property that is described below under the heading "Transrer of Rights in the
Property.”
(G) "Loan" means *iie bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, axd Ml rums due under this Security Instrument, plus interest.
(H) "Riders" means aii Kiders to this Secuntzolnslmmem that are executed by Borrower. The following
Riders are to be executed by (dor:ovver [check box as applicable]:

[X] Adjustable Rate Rider [ | Cor<cminium Rider ("] Second Home Rider

[_] Balloon Rider {1 Pkaned Unit Development Rider [ ] 1-4 Family Rider

[_] VA Rider [} Biweel4y 'ayment Rider Other(s) [specify]
Schedule “'A"

() "Applicable Law" means all controlling applizable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessmen.s" -aeans all dues, fees, assessments and other

. charges -that .are. imposed. on Borrower or the Property Ly<a sondominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. c:hcr than a transaction originated by
check, draft, or similar paper instrument, which is initiated through a: eicctronic terminal, telephonic
instrument, compuler, or magnetic tape so as fo order, instruct, er authoiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-scie wonsfers, automated teller
machine transactions, transfers imitiated by telephone, wire transfers, and. aicmated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) “Miscellaneous Procesds® means any compensation, settlement, award of damage.. r proceeds pa:d
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any prut of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions =s ¥, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli on.
the Loan.

(O) "Periodic Payment™ means the regularly scheduled amouni due for (i) principal and interest under the
Note, plus (i) any amounts ender Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage ]oan" even if the Loan does not qualify as a "federally related mortgage

. .loan-under RESPA.. - v - LRIEEL SRNPE WY 5, TIW PRI A S
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(Q) "Successor in Interest of Borrower” means any party that has aken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
conve; to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to ‘the“successors and assigns of MERS, ihe following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

The Assessor's I'av<el Number (Property Tax ID#) for the Real Property is 542,

L it . ——— TR EEA. TR w—m e meda et e . A LI T PRV P P

Parcel [D Number: 542 which currently has the address of

940 Seneca Road [Street]
WILMETTE [Cityl, Wlinois- 60091-1225  [Zip Code]

("Property Address"): |

TOGETHER WITH all the improvements now or hereafter erected or’ tp: property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property: .1 Jeplacements and
additions shall also be covered by this Security Instrument, All of the foregoing is ritvrred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hol?s onlv legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compl’ wit) law or
custom, MERS (as nominee for Lender and Lender's successors and assigns} has the right: to-eviroise any
or all of thase interests, including, but not limited to, the right lo foreclose and sell the Property; asd'fo
take any action required of Lender including, but not limited to, releasing and canceling this 3eariiy
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and his
the right to mortgage, t and convey the Pmp\:ile and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and defend generally the (itle 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction lo constitute a uniforro security instrument covering real

rome.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Pmmt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. <. wuo-p0rrower shall pay when due the principal of, .and interest.on, the debt evidenced by the Note and any ... . ..
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

001124233137 itibank 3.2.97.09 V1
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at
such «her location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender iozy retumm any payment or partial payment if the payment or partial payments are insufficient to
bring tke ).Gau current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withor.-waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir ‘(e iiture, but Lender is not obligated to apply such payments af the time such payments are
accepted. If each rurndic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliey fruds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burrotver does not do so within a reasonable period of time, Lender shall either apply
stzch funds or return them to Zurrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mo :mmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ag»Zist Lender shall refieve Borrower from making payments due under
the Note and this Security Instrumeit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pricerds: Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh2’. i~ applied in the following order of priority: (a) interest
due under the Note; {(b) principal due under the Nrie; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ocder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other aarunts due under this Security Instrument, and
then te reduce the principal balance of the Note.

- If Lender receives a-payment from Borrower-for a deliiqrint Periodic Payment which includes-a -

sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lcader may apply any payment received
from Borrawer to the repayment of the Periodic Payments if, and to the exteut that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd ‘0 the full payment of one or
more Periodic Paymenis, such excess may be applied to any late charges due. Vilrtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds () principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic P'ayments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amiv-is due
for: (a) taxes and assessments and other items which can attain pricrity over this Security Instruine:t 2§ a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if auy: (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurauc:
premiums, if any, or any sums payable by Bosrower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any Gme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borrower's

- .obligation .to, pay to Lender. Funds for any .or-all Escrow-Items al-any time. Any such waiver may only be .. . .

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fernish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenanl and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amour’. Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in
acceracr.e with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amzunt<, that are then required under this Section 3.

Lender 72y, at any time, collect and hold Funds in an amount (a} sufficient (o permit Lender to apply
the Funds a* he time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RI.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds- shali be bo!d in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incwZir; Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lende:shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sh U noi charge Borrower for holding and applying the Fonds, annually
analyzing the escrow account, or verify’ag he Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o riake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be paid .iihe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower an” Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a suiplus of Funds held in escrow, as d:dnzd under RESPA, Lender shall account to
Borrower for- the-excess.funds-in accordance with RESPA.- Ir%her. iz a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs mth RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deiineo under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lendcr-th: amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly (a; aents.

Upon payment in full of all sums secured by this Security Instrument, LenZer <aall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finec. and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold pay uents or
ground rents on the Property, if any, and Cornmunity Association Dues, Fees, and Assessment % ray. To

the extent that these items are Escrow Items, Borrower shall pay them In the manner provided in Zerin 3.

Borrower shall promptiy discharge any lien whick has priority gver this Security Instrument ipiess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner accepzbl:
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiti;
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory te Lender sebordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the

B T e Lo Tt 2 SR P, PR SN P T Ul . PRI AR T . RECIIE ¥ R
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

~ Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fice, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
This jrswance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lenuer riquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaz. Ve insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d'ss;pnve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borruwe. f0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification seiviczs and subsequent charges each time remappings or similar changes occur which
reasonably might -affect ©:ch determination or certification. Borrower shal alsa be responsible for the
payment of any fées imposeZ-hy the Federal Emergency Management Agency in connection with the
review of any flood zone detes=iiration resulting from an objection by Borrower.

if Borrower fails to maintain -ay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Jorrower's expense. Lender is under ne obligation to purchase any
particular type or amount of coverage. ((herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater G iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveraje sa obtained might siguificantly exceed the cost of
insurance that Borrower conld have obtained. Any armounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secrity 'nstrument. These amounls shall bear interest
at the Note rate from the date of dishursement and shail b p~yable, with such interest, upon notice from

- Lender to-Barrower-requesting: payment -aesw - sn ovrs prmernirm [ v v e . e

All insurance policies required by Lender and renewa]s of such pohcies shall be subject to Lender $
right to disappreve such policies, shall include a siandard morigige clan<e, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shal have the rigt | to Lold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give (o Lender aii rceints of paid premiums afd
renewal notices. If Borrower obtains any form of insurance coverage, not otier vize required by Lende!r,
for damage to, or destruction of, the Property, such policy shall include a staniar?, mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ino Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower of .erw!se agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lere:, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasitie and
Lender's secarity is not lessened. During such repair and restoration period, Lender shall have the right 1
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihc
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insvrance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

. proceeds shail be applied to.the. sums secured.by; this Security Instument, whether or not then due, with.,
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procee”s in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) «nj ~ther of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrowe:) under al] insurance policies covering the Property, insofar as such rights are applicable to the
coverage (f the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
to pay amour:s v'.paid under the Note or this Security Instrument, whether or not then due.

6. Occupacicy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60.dav. after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s yrircipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ~~hich consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which arv bZg2.ad Berrower's control.

7. Preservation, Maintenance wud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esi/ling in the Property, Berrower shall maintain the Property in
order to prevent the Property from deterio;ath g or decreasing in value due to its conditien. Unless it is
determined pursuant to Section 5 that repair %, restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ‘avoiZ iurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propirty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resaration in a single payment or in a series of

* 4. ~Progress-payments-as-the -work-is completed, -If the insurance u¢-¢ondemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Burover's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insprctions of the Property. If it has
reasonable cause, Lender may u:specl the interior of the improvements o.-the Property, Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specifying siv.h reasonable cause. J

8. Borrower's Loan Application. Borrower shall be in default if, durfug ‘ge Loan application
process, Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statvments (o Lender
(or failed to provide Lender with material information) in .conmection with the Leun. Material
representations include, but are not limited to, representations concerning Borrower's occunar.y of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrump:. N3
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thor:
is a legal proceeding that might significanly affect Lender's interest in the Property and/or rights undes
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/ur assessing the value of the Property, and securing and/or repatring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

. which has. priority.. aver..this.. SecurityInstruraent;.. (b) .appearing. in. court; and .{c)..paying. reasonable
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attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may (ake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for nof taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbv:senent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

Toent, .
Py If {ois-Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, If Barruveer acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees to..he merger in writing.

10. Mortgatc Jasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay f.¢ premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insuranc: csverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv<. insurance and Borrower was required to make separately designated payments
toward the premiums for Mongase Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicot'w the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (o Borrower o1 the Morigage Insurance previously in effect, from an alternate
mortgage insurer Selected by Lencer. if substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ce7sed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-io iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thi: Loar is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o't such less reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (iu-the-zmount and for the pericd that Lender requires)
provided by an insurer selected by Lender again becim.s available, is obtained, and l.ender requires
separately designated payments toward the premiums for Morigape Insurance. If Lender required Mortgage

"~ Insurdnce a3 a" cOnditivn vf making the Loan aiid Borrowet vas required 10 riaké Separately designaed ~ =~ ° "'~

payments toward the premiums for Morigage Insurance, Borrdwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-ref:ndable loss reserve, uniii Lender's
requirement for Mortgage Insurance ends in accordance with any written ~gre->ment between Borrower and
Lender providing for such termination or until termination is required by Appticable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ir. ¢-c Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not2) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a purty to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in ferce from tim? o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 1hes~agreements
are on terms and conditions that are satisfaciory to the morigage insurer and the other party (or p’ rties) to
these ::igmements. These agreements may require the morigage insurer to make payments using ap; scurce
of funds that the mortgage insurer may have avzilable (which may include funds obtained from Murtzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuzer,
any other entity, or any zffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreemecats will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, end they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds;, Forfeiture. All Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Troovqty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During s Tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender )as had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saus*aci'on, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and ‘resioraiion in a single disbursement or in a series of progress payments as the work is
completed. Unless aa 2greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceed”, Tender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeos. f tie restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneov>-Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with t'.e.xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foz'in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructio}1, or loss in value of the Property in which the fair market
value of the Property immediately before the jsmiial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured by thiz Cecurity Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borro ver and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced oy the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total amu=it of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) tha i~ market value of the Property immediately
* before thie"partidl taking. destruction, or los$'iil value, Any balanc- s¥all bé paid to Borrower. " = -

In the event of a partial taking, destruction, or loss in value uf ‘he Property in which the fair market
value of the Property immediately before the partial taking, destw:ion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, des’cuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlaneous Protseds ~uall be applied to the sums
secured by this Security Instrument whether or not the suras are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerger"to. Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitly =-zl>im for damages,
Borrower fails to respond to Lender within 30 days after the date (he notice is given, Ler.der is authorized
(o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Poperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means Ve ti'rd party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of ac’ion in
regard to Miscetlaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun‘th=(._in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenier's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, (f
acceleration has occurred, reinstate as provided in Seciion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are herebilassi ed and shall be paid to Lender.
All laneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

* payinient or Todilcation of aorfization of the sunits Secured by this Séciirity Instriment ranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successers in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

1%, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ~gree; that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Ziis Security Instrument but does not execute the Note (a "co-siguer”): (a) is co-signing this
Security Irsariment only to mortgage, grant and convey the co-signer's Interest in the Properzlsun er the
terms of thic's.curity Instrument; (%) is not personally obligated to pay the sums secured by this Security
Instrument; «avd.¢r}-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom.nusations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the prossions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtzin
all of Borrower's rights and (oerfiz under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabi'ity under this Security Instrument unless Lender 4 to such release in
writing. The covenants and agreer.ents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoi= and assigns of Lender,

14. Loan Charges. Lender may ~he.ge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiect.nr; Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited ;5. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expreis avicrity in this ity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiti n on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrurient or by Applicable Law.

If the Loan is subject to a law which seis maximum 1vo7 charges, and that law is finally interpreted $o
. that the interest or other loan_ s _collected or to be collelted in comnection with the Loan exceed the

permitted Limits, then: (a) any such loan charge shalf be reduce” b7 the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already collected fror; Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose tp male'iais refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a rifund reduces principal, the
reduction will be treated as a al prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptance ri a1y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borruwe. i0'ght have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with thi; Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shalt be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered s Borrower's
notice address if seni by other means. Notice to any ene Borrower shall constitute notice to o'l Poriowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property’ Audress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prezoziv
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover'’s
change of address, then Borrower shall only report a change of address through that specified procedur..
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this ty
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties {o agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicahle
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

Az used in this Secarity Instrument: (a) words of the masculine gender shall mean and include
corrzapor ding newler words or words of the feminine gender; (b) words in the singular shall mean and
include (+¢-plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any a%don.

17. Buirzwor's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transie: uf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properiy" means any legal or beneficial interest in the Property, including, but noi limited
to, those beneficial inte.ects transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ire=i of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beaeliial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may iequirs immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Li»Ze~-chall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {ror, *ie date the notice is given in accordance with Section 15
within which Borrower must pay all sums sectred by this Security Instrument. If Borrower fails to pay
these sums prior {o the expiration of this period, Lexder may invoke any remedies permitted by this
Security Instrument without further notice or deman on Borrower.

19. Borrower's Right to Reinstate After Acc:eration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of thi Security Instrument discontinued at any time
prior to_the earliest of: (a) five days before sale of the Proprity) pursuant to Section 22_of this Security
Instrument; (b) such other period as Applicable Law might specirv svr the termination of Borrower's right
to reinstate; or {c) entry of a judgmeni enforcing this Security Fastsument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secrity Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other cotenams or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not ira/zd to, reasonable atiormeys'
fees, property inspection and valuation fees, and other fees incurred for the purocse of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such ¢ction as Lender may
reasonably require fo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruricnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Purower pay
such reinstatement sums and expenses in one or more of the following forms, as selected y Leader: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's check, pioviocZ any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumnerzh’y or
entity; or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen’ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, bl
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
.+ new Loan -Servicer, the ad to which=payments should be .made and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrawer nor Lender may commence, join, or be juined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasor’ ol this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice givin in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; bereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L-w 7rovides a time period which must elapse before certain action can be taken, that time
period will be diew>d to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure giv.a to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo e tiza 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectir« 20,

2]1. Hazardous Substaies. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazar’ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerucene -other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materiu!s irxtaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawz 2or aws of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protecion; i} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defin:d in Environmendal Law; and (d) an "Environmental
Condition" means a condition that can cause, contribub to, or otherwise trigger an Environmental
Cleanup.

" -~ Borrower shall not cause or permit the presence,-use, dispos'l. siorage, or release of any Hmrdous e
Substances, or threaten to release any Hazardous Substances, on o7 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) (& is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of bz Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeny of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal :<sidential uses and lo
maintenance of the Property (including, but not limited to, hazardous substances in eonsuiier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dem=:d, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propertv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /(b*" any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thre?? f
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ol <
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or mgrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default-cn or before the date specified in the notice may result in acceleration of the sums secured by
this evw: ity Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall
further Zafe-m Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure »7 o2seding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozire /if the default is not cured on or before the date specified in the notice, Lender at its
option may requitc jmmediate payment in full of alt sums sccured by this Security Instrument
without further dewiars and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coles il expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to - «vasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of <ii sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oltly .f the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicabl: Law.

24. Waiver of Homestead. In accordance with Tuniois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the-insurance-coverage sequired-by-Borrower's-agreement with .ender, Lender may -purchase- insurance
at Borrower's expense (o protect Lender's interests in Borrower's Col’ateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puicnases.may not pay any claim that
Borrower makes or any claim that is made against Borrower in connect on with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after proviuirg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agrien:ert, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurarce. including interest
and any other charges Lender may impose in connection with the placement of the inszrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranve nay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thin th> cost of
insurance Borrower may be able (o obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W%C € WM@,
omag_R. Woodrow
t (2 W\ /Ux) @\9\—-—~— Bo(sea])
Emily B. Woodfow o
(Slgn Original Doly)
t
Y
'
R T . e A e . Lot WM v o i . P L Y
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STATE OF ILLINOIS, % &UK" County ss:
I LW_,S [’t I\Oﬁﬂ L ( }q M{‘[/L/ . 2 Notary Public in and for said county and

state do hereby certify that
e , PRI ] - Lo
| Hirderss £ [Ubsppowd privtm /% B Mcora,
Doy Bray Wil
persenclly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared. vefore me this day in person, and acknowledged (hat he/she/they signed and delivered the said
{nstrument as Lis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given v7.der my hand and official seal, this 7 day of ﬁ\/&' ,7}/% d@/ ér

weilbols (O g

Notary Public

-

OFFICIAL 52
ANDREA O GRIFFIN
Notary Public - State of lllirois
My Commission Expires Jun 27,2015

P T T

Loan origination organization Citibank, N.A,
NMLS ID 412915

Loan originator Denise Leuer

NMLS ID 727020
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 15 IN BLOCK 8 IN INDIAN HILL ESTATES A SUBDIVISION OF PART OF THE SOUTH HALF OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
Permanent Index #'s: 05-29-422-001-0000 Vol, 105

Property Address: 940 Seneca Rd, Wilmette, Illinois 60091-1225



1601542036 Page: 18 of 21

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) Rate Caps)

THIS FRFD/ADJUSTABLE RATE RIDER is made this 7th ~ day of January, 2016
. and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed! ! Trust, or Security Deed (the "Security Instrument"} of the same date given
by the undersigried\"Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (the
“Note") to Citibank, V. A ’ :

("Lender”) of the same datc uid covering the property described in the Security Instrument
and located at: 940 SENECA RO/, WILMETTE, IL 60091-1225

Iroperty Address]

THE NOTE PROVIDES FOR A CAANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZsy, RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE LORROWER MUST PAY.

. .. ADDITIONAL- COVENANTS.-In - addition-to- the-ecver.ants- and- agreements made in the. - -

Security Instrument, Borrower and Lender further covenan’ ard agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2278 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rawz.-as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of February, 2019 , and the adjustable interest rate 1 will pay rt2y rienge

on that day every 12th month thereafter. The date on which my initial fixed inteves. rate
changes to an adjustable interest rate, and each date on which my adjustable interesc ‘ate
could change, is called a "Change Date.”

001124233137 Citibank 3.2.97.09 V1
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LUBOR - Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Bsginning with the first Change Date, my adjustable interest rate will be based on an
Index.che "Index” is the average of interbank offered rates for one-year U.S.
dollar-dznominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. br. rmost recent Index figure available as of the date 45 days before each Change
Date is calizd tre "Current Index.”

If the Inde:’ 1= ro longer available, the Note Holder will choose a new index that is based
upon comparable {afesination. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Pate, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 %) to *iie Current Index. The Note Holder will then round the result
of this addition to the nearest vne-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, (chit rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determiie *oe amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in rubstantially equal payments. The result of
this calculation will be the new amount of my \nanthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fi'st -Change Date will not be greater than

C o e e dh 3T e 96 OF 0SS TRAN - v wem s e 5250 To- Fhereafter, my adjustable
interest rate will never be increased or decreased on any siigle Change Date by more than
two percentage points from the rate of interest | have tcen paving for the preceding 12
months. My interest rate will never be greater than 835 % {

(E) BExfective Date of Changes i

My new interest rate will become effective on each Change Date. . will pay the amourit
of my new monthly payment beginning on the first monthly payment uat~ after the Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ‘anial fixed
interest rate fo an adjustable interest rate and of any changes in my adjustable inter.st. rate
before the effective date of any change. The notice will include the amount of my rowly
payment, any information required by law to be given to me and also the title and telcpkane
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Baneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

001124233137 Citibank 3.2.87.09 V1
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LI Single Family -
Fannie Mae Uniform Instrument
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’

bond for deed, contract for deed, installment sales contract or escrow agreement,

tho intent of which is the transfer of title by Borrower at a future date to a

urchaser.

T Al or any part of the Property or any Interest in the Property is sold or

transfzred (or if Borrower is not a natural person and a beneficial interest in

Borrewiris sold or transferred) without Lender's prior written consent, Lender may

requiremraediate payment in full of all sums secured by this Security Instrument,

However, (i option shall not be exercised by Lender if such exerclse is prohibited

by Applicabie Zav-.

If Lender  eercises this option, Lender shall give Borrower notice of
acceleration. The fiotice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this“period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed niterest rate changes to an adjustable interest rate under
the terms stated in Section A abcvr, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall thar/czase to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument sn)il be amended to read as follows:

Transfer of the Property or a Benef'iia Interest in Borrower. As used in this
Section 18, “Interest in the Property” m=ans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installmeny sales contract or escrow agreement,
the intent of which is the transfer of title by Poirower at a future date to a

IT AN T Loee W pwchas-ﬂr:—— Tt e o s T 1 e e s & L el T TR . e - By

If all or any part of the Praperty or any Interost in the Property is sold or
transferred (or If Borrower is not a natural persoii-dand . beneficial interest in
Borrower is sold or transferred) without Lender’s prior writ'en consent, Lender may
require immediate payment in full of all sums secured by ths Security Instrument,
However, this option shali not be exercised by Lender if such exar:ise is prohibited
by Applicable Law. Lender also shall not exercise this option if: \a) Zurower causes
to be submitted to Lender information required by Lender to evaiua’:-the intended
transferee as if a new loan were being made to the transferee; and 2\ Lender
reasonably determines that Lender's security will not be impaired Lv the loan
assumption and that the risk of a breach of any covenant or agreement in \his
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may requice
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep ail the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums t!;lu'ior to the expiration of this periad, Lender may invoke any
rBemedlis;_ permitted by this Security Instrument without further notice or demand on

OITowWer.

001124233137 Citibank 3.2.97.09 V1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

Vit E )

omjs R. Woodrow

4. MA (b LDMQ/-/ _m‘

Emily B, Wooa}ow

(Sign Original Onb")
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