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AP.N.: Order No.: Escrow No.:

SUBORDINATION AGREEMEHT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SZCURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER rRICRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 23rd_day of ___November 2015 by

Gary M. Bold and Graciela Bold

Owner(s) of the land hereinafter describe and hereinafter referred to as "Owner,” and
Citibank, N.A., SUCCESSOR BY MERGER TQ CITIBANK, FEDERAL SAVINGS BANK

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of $___30,000.00 _, dated _April 25th , 2005, in favor of
Creditor, which mortgage or deed of trust was recorded on May 10th, 2005 |, in Book
, Page . and/or Instrument# 0513049071 .

in the Officialf Records of the Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is ahout to execute, a mortgage or deed of trust and a related note
in a sum not greater than §_ 176,000.00 ™o be dated no later than . ,in
favor of , hereinafter referred to as
“Lender”, payable with interest and upon the terms and conditions described therein, which morigage of
deed of trust 15 t be recorded concurrently herewith; and

WHEREAS, it is 5 condition precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shalunconditionally be and remain at all times a lien or charge upon the land herein
nefore described, priorans-superior to the lien or charge of the morigage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to riale said joan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above described property prior and superior to the lien of charge of the
mortgage or deed of trust first above mentioned and provided that Creditor will specifically and
unconditionally subordinate the lien or charae of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deet of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties “ereto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a
lien or charge upon said land which is unconditionally.prier and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above mzntioned.

NOW, THEREFORE, in consideration of the mutual benefits acciuing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is heieby declared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lendor enall uncenditionally be and
remain at all imes a lien or charge on the property therein described, prioi ar:d superior to the lien of
charge of the mortgage or deed of trust in favor of the Creditor first above me nticned.

(2) That Lender would not make its loan above described without this subordination agrzemz2nt.

(3) That this agreement shall be the whole and only agreement with regard {0 the subordinatizn.of the
lien or charge of the mortgage or deed of trust in faver of the Creditor first above mentioned o 'he lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of frust hereinbefore specifically described, any prior agreement as to such subordination including,
but not fimited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another mortgage or deed of trust.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowiedges that

{a) It consents to and approves (i} all provisions of the morigage or deed of trust and the related note in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the dishursement of the proceeds of Lender’s
loan;

(b) Lender in making disbursements pursuant fo any such agreement is under no obligation or duty to,
nor has
Lender regresented that it will see to the application of such proceeds by the person or persons 1o
whom Lerderdisburses such proceeds and any application or use of such proceeds for purposes
other that $f.ne2 aravided for in such agreements shall not defeat the subordination herein made in
whole or part:

(c) tintentionally and uiiceditionally waives, relinquishes and subordinates the lien or charge of the
martgage or deed of rustis favor of the Creditor to the lien or charge upon said land of the mortgage
or deed of frust in favor of Lernider above referred to and understands that in reliance upon, and in
consideration of, this waiver,7slihiquishment and subordination specific ioans and advances are being
and will be made and, as part and maicel thereof, specific monetary and other obligations are being
and will be entered into which wou'd nat be made or entered into but for said reliance upon this
waiver, relinguishment and subordina’ion, and

(d} Ifrequested by Lender, an endorsement has een placed upon the note secured by the martgage or
deed of trust first above mentioned in favor of thz Greditor that said mortgage or deed of
{rust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL!"ROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPEND D iOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A,, SUCCESSOR BY MERGER TO CIT!IBANK, FEDERAL SAVINGS BANK

(ALL S/ GNATURES MUST BE ACKNOWLEDGED)
IT 1S RECOMMENDED THAT, PRIQ’{. TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THZIP A(TORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of  St. Charles ) Ss.

On _ November 23d , 2015  beforeme Melvin Lloyd Stout, Jr., personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) t2 b3 the person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in hisfher/their authorized capacity(ies), and that by his/her/their zignatrire(s) on the
instrument the person{s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

&AL;&L&.‘_&A‘A&A_&_J
MELVIN LLOYD §TOUT, JR. )
Notary Public-Notary Seat
State of Missouri, St Charles County
X Commission # 12329308
} My Commisgion Expires Apr 15, 2016

Ng

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER;
§ Begi . B

Printed Nap(e Gary M. Bold ¢ Printed Name
Titie: A\ Title:

Ny ‘ ,@,A&f,‘/ 2 é,%véa?/

Printed Name _Gr2cinia Bald Printed Name
Tille: -~ Title:

{ALL-G'SNATURES MUST BE ACKNOWLEDGED)
iT IS RECOMMENDED THAT, PEiGR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITh THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF L1~ )

Countyof CCC K ) Ss. gy yeoala Voo TiChed 4
e : - . SELN A
on Januv ans 5 ,2 2% , before me\J e ~._, personally appeared

Cond N Bold, Gracit[Gd S0TeX .
whose name{s) isfare subscribed fo the within instrument and acknowledged to lfp that he/she/they

executed the same in hisfher/heir authorized capacity(ies), and that by hisiher(theil signature(s) on the
instrument the person{s), or the entity upon behalf of which the person(s} acted, executid the instrument.

Witness my hand and official seal.

Qi VanTiehe,

Notdry Pubiic in sefd County and State /-3~

ENWNIFER B, VAN TIC
OFFICIAL SEAL
Motary Public - State of lnvis
¥lComm£ssion Expires
ovember 07, 2018

g
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EXHIBIT A
The following desciibed real estate located in Cook County, lliinois:
Lot 16 in Block 29 in Wirston Park Northwest Unit 2 being a subdivision in Section 13, Township 42
North, Range 10, East ei the Third Principal Meridian, according to the plat thereof recorded in the

Recorder's Office on May 14,1959 as document 17636792 and re-recorded on June 30, 1959 as
document 17584144, in Cook County, lllinois.

Parcel No: 02-13-303-016-6000
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