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Report Mortgage Fraud
800-532-8785

"The property identified as: ~ PIN: 02-12-200-019-1114

Address:

Street: 1309 N Baldwin Circle

Street line 2: 1B

City: Palatine State: IL ZIP Code: 60047

Lender Martin Reyes and Elizabeth Reyes

Borrower: Lorenzo Munoz and Jose Luis Munoz

Loan / Mortgage Amount: $35,000.00

This property is located within the program area and the transaction is exempt from the requi'eme nts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 784ABE31-9A88-4253-B095-9C6877646F 84 Execution date: 12/23/2015
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MORTGAGE

THIS MORTCGAGE ("Security Instrument") is given on December 23, 2015. The mortgagor is
LORENZO MUNOZ and JOSE LUIS MUNOZ, ("Borrower™). 'This Security Instrument is givento
MARTIN REYES aia ELIZABETH REYES (“Lender”), whose address is 307 Farmhill Court,
Wauconda, [llinois. Borrowei owes Lender the principal sum of Thirty Five Thousand and no/cents
($35,000.00) Dollars. This debt ’s evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"), which providcs for monthly payments. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under
Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security listiiment and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lend<t-the following described Property located in
Palatine County, Illinois:

See Exhibit “A” attached hereto and made a part hercof.
Permanent Index Number:  02-12-200-019-1114
which has the address of : 1309 N. Baldwin Circle 1B, Palatine, IL ("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on tiie Property, and all
casements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the Property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument and the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

Y Taxes and Insurance. Borrower shall be responsible to pay all general real estate
taxes attributeble to the Property on a timely basis prior to the due dates thereof and to maintain and
pay prior to thi uz dates thereof, all insurance premiums for hazard insurance on the Property as set
forth in Paragrapt S )of this Mortgage. In the event that Borrower shall, at anytime, fail to pay the
taxes or to renew the insiarance, then Lender may, but shall not be required to, pay such taxes and/or
pay such insurance preiiiums and such funds which are advanced shall be added to the principal
balance due hereunder.,

3. Application of Payyients. Unless applicable law provides otherwise, all payments
received by Lender under Paragraptis i and 2 shall be applied: first, to late charges due under the
Note; second, to repayment charges due-urder the Note; to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may #ain priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrowsr shall pay these obligations in the manner
provided in Paragraph 2, or if not paid in that manner, Borzower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Paragraph. If Borrower makes these payments directly Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thic Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation securcd by #he lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfzreement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcenient of the lien or
torfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within ten (10) days of the giving of notice.

5. Hazard Insurance. Borrower shall obtain liability insurance to insure Borrower and
lender from any liability in connection with the property,
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6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or commit
waste

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower
fails to perform the covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or to enforce laws or regulations), the Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrumeiit appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Alhcugh Lender may take action under this Paragraph 7, Lender does not have to do so.

Any amounts cisbursed by Lender under this Paragraph 7 shall become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall'pzar interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Inspection. Lender or itsagent may make reasonable entries upon and inspections of
the Property. Lender shall give Borrow<r notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

9. Condemnation. The proceeds 0f ‘any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property, or for
conveyance tn licu of condemnation, are hereby assignac-and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess raid to Borrower. In the event
of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proze=ds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before e taking divided by
(b) the fair market value of the Property immediately before the taking. Any balziee shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemner offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender, within thirty (30) days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of such payments.

10.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to relcase the liability of
the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Sorrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remecy shall not be a waiver of or preclude the exercise of any right or remedy.

11 Successors and Assigns Bound. The covenants and agreements of this Security
Instrument shall bind exd benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 17,

12 Loan Charges. i the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, anc that law is finally interpreted so that the interest or other loan
charges collected or to be collected in comection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced Dy the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already colleciec from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (o.zpake this refund by reducing the principal owed
under the Note or by making a direct payment to Boriawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without/aily prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiration of applicable laws
has the effect of rendering any provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies pertuitted-by Paragraph 19. If
Lender exercises this option, Lender shall take the steps specified in the serond paragraph of
Paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instruent shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of another
method.  The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this Paragraph.

15, Governing Law; Severability. This Security [nstrument shall be governed by the law
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law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note and declared to be
severable,

16.  Borrower's Copy. Borrower shall be given one (1) conformed copy of the Note and of
this Security Instrument.

17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Propzity or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred an< Borrower is not a natural person) without Lender's prior written consent, Lender may,
at its option, icquire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security inswument.

If Lender exercises this egtion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less fian thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay a!l sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration 51 this period, Lender may invoke any remedies permitted by
this Security Instrument without further rictice or demand on Borrower.

18. Borrewer's Right to Reinstate. it Borrower meets certain conditions, Borrower shalt
have the right to have enforcement of this Security Ingtrument discontinued at any time prior to the
earlier of: (a) five (5) days (or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale’contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument.| Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secarity Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenaits or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut a0t limited to, reasonable
attorneys' fee; and (d) takes such action as Lender may reasonably require iv assare that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligatior:topay the sum secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borzower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under
Paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall
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shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than thirty
(30) days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default of any
other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shal be entitled to collect all expenses incurred in pursuing
the remed:es provided in this Paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

20.  Lerair in Possession. Upon acceleration under Paragraph 19 or abandonment of the
Property and at any tim¢ prior to the expiration of any period of redemption following judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lenderor the receiver shall be applied first to payment of the costs of
management of the Property ana-coliection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reesonable attorneys' fees, and then to the sum secured by this
Security Instrument.

21. Release. Upon payment of all su/ns secured by this Security Instrument, Lender shall
release this Security Instrument without charge t¢_Borrower. Borrower shall pay any recordation
costs.

22. Waiver of Homestead. Borrower waives al| right of homestead exemption in the
Property.

23, Riders to this Security Instrument. If one or more ricers ate executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and swreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it,

ay— L Tose L Alppl s
LORENZO MUNOZ

JOSE LUIS MUNOZ
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STATE OF ILLINOIS )
) SS
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that LORENZO MUNOZ and JOSE LUIS MUNOZ, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and severally acknowledged that he signed and delivered the said instrument as his free and

voluntary act for the uses and purposes therein set forth,

Given under my hand and official seal, this 23rd (dan December, 2015.

My Commission exn'res

\\ {y fo—

pr\taT/ Public
P DN

CFFICIAL SEAL
JMES W KAISER

NOTARY PUBLIC /STATE OF ILLINOIS
MY COMMISSION E3 PIRES:011419

This Instrument prepared by:
Richard Nakon & Associates
James W. Kaiser

121 E Liberty Street
Wauconda, [ 60084
847-526-0626

After Recording Mail to:
Richard Nakon & Associates
James W. Kaiser

121 E Liberty Street
Wauconda, IL. 60084
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EXHIBIT "A"

Legal Description

PARCEL 1:

UNIT NO. X1-B1 IN CONDOMINIUM TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN THE DECLARATION OF

PARCEL 2

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF-EASEMENT MADE BY MIDWEST BANK AND TRUST COMPANY AS TRUSTEE
UNDER TRUST AGREZMENT DATED QCTOBER 11, 1972 AND KNOWN AS TRUST NO. 7210916
AND RECORDED DECEWBER 10,1972 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUM ENT NO.22163198, ALL IN COOK COUNTY ILLINOIS.



