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gAY E J Sd‘ [Space Above This Line For Recording Data]
ONZT 1S5 5 Loar No, 001270634

PARCEL TAX ID#:/52-09-320-318-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001270634-4

DEFINITIONS

Words used in multiple sections of this documeit 2re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ru'es <egarding the usage of words used in this

document are also provided in Section 16.

(a) "Security Instrument" means this document, which is faied December
22nd , 2015 together with all Riders to this documen:,

(B) "Borrower” is CARL BUEHLER IV, A SINGLE MAN ANDWARTIN BUEHMLER,

A MARRIED MAN (NOT HOMESTEAD PROPERTY)

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separaie
corporation that is acting solely as a rominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Fiint,

MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
M®G3014-01 (05/11) (Page 1 of 18)
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(D) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

{E) "Note" means the promissory note signed by Borrower and dated December 22nd
2015 . The Note states that Borrower owes Lender
ONE HUNDRED FIFTY THOUSAND AND NO/100

Deollars (LIis. 5 150,000.00 ) plus interest at the rate of  3.875 %. Borrower has
promised to piy-tais debt in regular Periodic Payments and to pay the debt in full not later than
January 1st, 204€

) "Property" (ncans the property that is described below under the heading "Transfer of
Rights in the Property."
(G) "Loan" means tie sebt evidenced by ihe Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrmment, plus
interest.

{H) "Riders" means all Riders-{o-inis Security Instrument that are executed by Borrower.
The following Riders are to be execued-in” Borrower [check box as applicable]:

(] Adjustable Rate Rider [_| Condoininium Rider [ 1  Second Home Rider
[] Balloon Rider ] Biweekly Fayiaent Rider [  1-4 Family Rider
[]  Others) [specify] [x] Planned Unit Development Rider

n "Applicable Law" means all controlling applicanl: federal, state and local statutes,

reguiations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessmeris” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propziivby a condomininm
association, homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an clectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,.nravihorize
a financial instifution to debit or credit an account. Such term includes, but is not Lmiwd to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleplionz,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items (hat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, {he Property; (i) condemnation or
other taking of all or any part of the Property; {jii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
{Page 2 of 18)
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers (o all
requirements and restrictions that are impesed in regard to a "federally related mortgage loan”
even if the Loan does not quaiify as a "federally related morigage loan" under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken ftitle to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Tnstrument.

TRANSFER'S RIGHTS IN THE PROPERTY

This Security Instrrinent secures to Lender: (i) the repayment of the Loan, and afl renewals,
extensions and modif zations of the Note; and (i) the performance of Borrower's covenants and
agreements under this Stcurity Instrument and the Note. For this purpose, Borrower does
herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and {c the successors and assigns of MERS the following described
property located in the

CULNTY

IType of Docording Jurisdiction)
of COOK

[Name of Recerding lurisdiction]

PLEASE SEE ATTACHED EXHIBIT "A"

which currently has the address of 1530 W Ethans Glen Dr

[Street]
Palatine , llinois 60067 ("Property-fidicess"):
[City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, aud
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall alse be covered by this Secwrity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
tncluding, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, bwt not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18}
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BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby
conveyed and has the right to grani and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-yniform covenants with limited variations by jurisdiction to constitute a uniform security
ingZwment covering real property.

UMIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

14 Puvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boitouver shall pay when due the principal of, and interest on, the debi evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrovw ltems pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shall’'oeimade in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that ay or all subsequent payments due under the Note and this
Security Instrument be made in vie or more of the following forms, as selected by Lender: (a)
cash; (b} money order; {c) certified” ziieck. bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon ¢n-institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desizneed by Lender in accordance with the notice
provisions in Section 15. Lender may return any poyrient or partial payment if the payment or
partial payments are insufficient to bring the Loan cuiter:, Lender may accept any payment or
partial payment insufficient to bring the Loan current, witi:ont waiver of any rights hereunder or
prejudice lo its rights to refuse such payment or partial payments fithe future, but Lender is not
obligaled to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not ooy interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavinent to bring the Loan
current. If Borrower does nof do so within a reasonable period of timie| Lénder shall either
apply such funds or return them to Barrower, If not applied earlier, such funa: ‘will be applied
to the ouistanding principal balance under the Note immediately prior to forecloswe. No offset
or claim which Borrower might have now or in the future against Lender shall relivve’Béirower
from making payments due under the Note and this Security Instrument or perforping the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in ths
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) interest due under the Note; (b) principal due under the Note; (c) amounis due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Ireddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
(G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Pericdic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. I more than one Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower (o the repayment of the Perjodic
Payments if, and to the extent thai, each payment can be paid in full. To the extent that any
excess exists after the paymeni is applied (o the full payment of one or more Pericdic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
principai due under the Note shall not extend or postpone the due date, or change the amount, of
the PeriGidi~. Payments.

3/ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc vnder the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment of amsunts due for: (a) taxes and assessments and other items which can attain
priorily over this Se’uiity Instrument as a lien or encumbrance on the Praperty; () leasehold
payments or ground repis nn.the Property, if any; (¢} premiums for any and all insurance
required by Lender under >action §; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower io Lendr in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
originafion or ai any time during tvieterm of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessmernis; iEany, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. "Borgwer shall promptly furnish to Lender all notices
of amounts (o be paid under this Section. Rorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatior: (v pay the Funds for any or ail Escrow Items.
Lender may waive Borrower's obligation 1o pay to Lerder Funds for any or all Escrow Items at
ary time. Any swech waiver may only be in wriling, In'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounis due/for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lunder <nay require. Borrower's
obligation to make such payments and to provide receipts shall for al¥ purposes be deemed to be
a covenant and agreemen{ contained in this Security Instrument, as e phiase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise ifs rights under Section 9 and pay such amount and Borrower shall then/ne phligated
under Section 9 to repay to Lender any such amount. Lender may revoke the warver'a:in any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, updp-such
revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then recairad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximumt amownt a leader can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Trems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-05 (05/11) (Page 5 of 18}
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The Funds shall be held in an instilution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shafl apply the Funds to pay the
Escrow Items no later ihan the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender lo make such a charge, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intiest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest"shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountng of the Funds as required by RESPA,

1¥there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowsr for the excess funds in accordance with RESPA. 1f there is a shortage of
Funds held in escraw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovizi shall pay to Lender the amount necessary to make up the shoriage in
accordance with RESPA; but_in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as-defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall piy to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in 1w zacre than 12 monthly payments.

Upon payment in full of &) sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funos #¢!d by Lender,

4. Charges; Liens. Borrower shal'“pay all taxes, assessments, charges, fines, and
impositions atfributable to the Properly whico can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tlesc items are Escrow llems, Borrower shall
pay them in the manner provided in Sectior 3.

Borrower shall promptly discharge any lien whirh has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymeniof the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower Is performing such
agreement; {b) contests the lien in good faith by, or defends against cnibrcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcerneént of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating :he lien to this
Security Instrument. If Lender determines that any part of the Property is subject'to a lien
which can attain priority over this Security Instrument, Lender may give Borrower i potice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the len or talee one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate fax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or
hereafler erected on the Property insured against loss by fire, bazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounis

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels} and for the periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-timie charge [or flood zone
determination and certification services and subsequent charges each time remappings or similar
charnges occur which reasonably might affect such determination or certification. Borrower shall
als= be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencyin connection with the review of any flood zone determination resuiting from an
objection by Borrower.

[£ 8o rower fails to maintain any of the coverages described above, Lender may obtain
insurance covirage, at Lender's option and Borrower's expense. Lender is under no obligation
fo purchase any ‘parasular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ciight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'y in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sighificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by, Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiiy "astrumeni. These amounts shall bear interest at the Note
rate from the date of disbursement aud all he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lunder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shail include a standard mortgage claase, and shall
name Lender as mortgagee and/or as an additional(foes_payee. Lender shall have the vight to
hold the policies and renewal certificates. 1f Lender réqr.res, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.” If Borrower obiains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morigage classe apd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ivsurance carrier and
Lender. Lender may make proef of loss if not made promptly by Borrower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct 'the underlying
insurance was required iry Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Dugiig such
repair and restoration period, Lender shall have the right to hold such insurance procerds until
Lender has had an opportunity to inspect such Property to ensure the work has been coinptetad
to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lenler
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interes{ (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propertly, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from 1 ender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setde the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder-acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {2) Porrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid underiheNote or this Security Instrument, and (b) any other of Borrower's rights {other
than the rightto anv refund of unearsed premiums paid by Borrower) under all insurance
policies covering ‘e Property, insofar as such rights are applicable to the coverage of the
Property. Lender way use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the ™ote or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shali
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender o'herwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuai'ng circumstances exist which are beyond Borrower's
conlrol.

7. Preservation, Maintenance aud Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the-Property, afllow the Properiy to deteriorate or
commit waste on the Property. Whether or not Borrowei.is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propeits from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or conaeminadon proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowzt 2hall be responsible for
repairing or restoring the Property only if Lender has released procceds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single pay.nent.or in a scries of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's Obligation for
the completion of such repair or restoration.

Lender or is agent may make reasonable entries upon and inspections of {he Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Properts
Lender shall give Borrower nofice at the time of or prior to such an inferior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave malerially false, misleading, or inaccurate
information or statemenis to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-08 (05/11) (Page &8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Properly as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whick may attain
prioity over this Security Instrumen? or to erforce laws or regulations), or (c) Borrower has
abandsned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect. Leader's interest in the Property and rights under this Security Instrument, including
protecting” any/zr assessing the value of the Property, and securing and/or repairing the
Property. Lender's-actions can include, but are not limited to: {a} paying any sums secured by a
lien which has prizeily over this Securify Instrument; (b} appearing in court; and (¢} paying
reasonable attorneys’ {ees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited/io, ertering the Property ta make repairs, change locks, replace or
board up doors and window:, drain water from pipes, eliminale building or other code
violations or dangerous conditions/ avd have utilities turned on or off. Although Lender may
take action under this Section 8, Lenuer dres not have 1o do so and is not under any dufy or
obligation to do so. It is agreed that Lenler incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thess smounts shall hear interest at the Noe rate
from the date of dishursement and shall be payable, “wiln such interest, upon notice from Lender
tc Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Progeriy, the leasehold and the fee
tile shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage [iswance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain/the'Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required {o make separately designated payments toward the premiums for Mortgzge lusurance,
Borrower shall pay the premiums required {o obfain coverage subsiantially equivaierc fo the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the/cssi to
Borrower of the Mortgage Insurance previeusly in effeci, from an alternate morigage i surer
selected by Lender. If substantially equivalert Mortgage Insurance coverage is not availalb'e,
Borrower shall continue to pay to Lender the amouni of the separately designated paymenis that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designaied payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as 2 condition of
making the Loan and Borrower was required to make separately designaied payments foward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any writlen agreement between
Borrswer and Lender providing for such termination or uniil termination is required by
Applicanle Law. Nothing in this Section 10 affecis Berrower's obligation to pay interest ai the
rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses ' imay incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Murigige Insurance.

Mortgage dnsurers evaluate their total risk on all such insurance in force from time to
time, and may enterinto asreements with other parties that share or modify their risk, or reduce
losses. These agreements ur~on terms and conditions that are satisfactory fo the mortgage
insurer and the other party {or pasfies) to these agreemenis, These agreements may require the
mortgage insurer {0 make payniznt using any sowrce of funds that the mortgage insurer may have
avaitable (which may include funds ob'ained from Mortgage Insurance premiums).

As a result of these agreements, Tiender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiiiiaie of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mignt he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange-for-charing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides.ihat an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premizips-paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amobnis that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loza. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuracce “and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewe: has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection ‘Act-of 1998 or any
other law. These rights may include the right to receive certain disclosurcs, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurande terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opporfunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellmeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender': seonrity would be lessened, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Suth-Viscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveut)of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procezds shall be applied to the sums secured by this Security Instrument,
whether or not then due, jwith the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Praperty immediately before the partial (aking, destruction, or loss
in value is equal to or greater than /e amount of the sums secured by this Security Instruiment
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secriad by this Security Instrement shall be reduced by the
amount of the Miscellaneous Proceeds muitipliza-hy the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imme{ia‘ely before the partial taking, destruction, or
toss in value. Any balance shall be paid to Borrowe:

In the event of a partial taking, destruction, or Jos= in value of the Property in which
the fair market value of the Property immediately before he partial taking, destruction, or loss
in value is less than the amount of the sums secured immediziciy, before the partial faking,
destruction, or loss in value, unless Borrower and Lender oherwise agree in writing, the
Miscellaneous Proceeds shalf be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds”ellier to
restoration or repair of the Property or to the sums secured by this Security Instrumem, whether
or not then due. “"Opposing Party” means the third party that owes Borrower Miscellaieods
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or eriminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in (he Property or rights under this Security Instrument. The proceeds of any award or claim for
damzges that are attribufable to the impairment of Lender's interest in the Property are hereby
assigiicd and shall be paid to Lender.

3! Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applicd in the order provided for in Section 2.

12 “Parrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted 'ty Lender to Borrower or any Successor in Interest of Borrower shall not
operate {o release e liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ¢omupiice proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payrwat or otherwise modify amortization of the sums secured by
this Security Instrument by rcason of any demand made by the original Borrower or any
Successors in Interest of Borrower.  Any forbearance by Lender in exercising any right or
remedy including, without fimitation. T.exder’s acceptance of payments from third persons,
entities or Successors in Interest of Borrov er or in amounts less than the amount then due, shalk
not be a waiver of or preclude the exercise of «ny 1ight or remedy.

13. Joint and Several Liability; “Ce-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's-Ghiigations and liability shall be joint and
several. However, any Borrower who co-signs this Secrdity Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Security Instrament only to morigage, grant and
convey the co-signer's interest in the Property under the terr:s-of this Security Instrument; {b} is
not personally obligated to pay the sums secured by this Security Insiument; and (c) agrees that
Lender and any other Borrower can agree to extend, mudify, forbear or make any
accommodations with regard to the terms of this Security Instrumeit <r.the Note without the
ce-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is annroved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under timss >ecarity
Instrument unless Lender agrees to such release in writing. The covenants and agreeinsats. of
this Securily Instrument shall bind (except as provided in Section 20) and henefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0}
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Securily Instrument, including, but not limited to, attorneys’ fees,
property inspection and vajuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally
intérpreced so that the interest or other loan charges collected or (o be collected in connection
with (h¢ ).oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount hesessary to reduce the charge (o the permitted limit; and {b) any sums already collected
from Borrowsr which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make.fiie-refund by reducing the principal owed under the Note or by making a direct
payment to Borrow¢r If a refund reduces principal, the reduction will be treated as a partial
prepayment without.siiy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nofices niven by Borrower or Lender in connection with this
Security Instrument must be in writing. Anv notice to Borrower in connection with this Security
Instrument shali be deemed to have beer Siven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice #ddzess if sent by other means. Notice to any one
Borrower shall constitute notice to all Boriowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propart; Address unless Borrower has designated a
substitute nofice address by notice fo Lender. Lorfower shall promptly nofify Lender of
Borrower's change of address. If Lender specifies a procecre for reporting Borrower's change
of address, then Borrower shall only report a change of -address through that specified
procedure. There may be only one designated notice address updcr, this Security Instrument at
any one fime. Any notice to Lender shall be given hy deliveiing 1*or by mailing it by first
class mail to Lender's address stated herein unless Lender has designeted another address by
notice to Borrower. Any notice in connection with this Security Instruméni shall not be deemed
to have been given to Lender until actually received by Lender. If any uclice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wilk
satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitylasiument
shall be governed hy federal Yaw and the law of the jurisdiction in which the Property is ionated,
All rights and obligations contained in this Security Instrument are subject fo any require:neats
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow (e
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Form 3014 t/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and () the word "may" gives sole discretion
withont any obligation {o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but noetimited to, those beneficial inferests {ransferred in a bond for deed, contract
for deed, installmeni sales contract or escrow agreement, the intent of which is the transfer of
titte by Borrower at.= Tuture date lo a purchaser.

If all or any parc o7 the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a «atural person and a beneficial interest in Borrower is sold or
transferred) without Lender's yirior ‘aritten consent, Lender may require immediate payment in
full of all sums secured by this Securivy Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiues by Applicable Law.

If Lender exercises this option, “onder shall give Borrower notice of acceleration. The
notice shall provide a period of not less theu 30 days from the date the nolice is given in
accordance with Section 15 within which Boizower must pay all sums secured hy this Security
Instrument. If Borrower fails fo pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Security tnei:ment without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets cerfain
conditions, Borrower shall have the right to have enforcemerni of this Security Instrument
discontinzed at any time prior (o the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Insirument; (1) such other period as
Applicable Law might specify for the termination of Borrower's right {o zeipstate; or {c) enlry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreem:nis, (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but nov-tpied to,
reasonable atlorneys' fees, property inspection and valuation fees, and other fees incurres f«r the
purpose of protecting Lender's interest in the Property and rights under this Security Instruinent:
and {d} {akes such action as Lender may reasonably require to assure ihat Lender's interest in ihe
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shali continue unchanged unless as otherwise provided
under Applicable Law. lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forns, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instition whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, fhis right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice fo Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instroment and performs other morigage loan servicing obligations under the Note, this Security
Insiramant, and Applicable Law. There also might be one or more chianges of the Loan Servicer
unrelatéd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriffer notice of the change which will state the name and address of the new Loan
Servicer, Ziie aridress to which paymenis should be made and any other information RESPA
requires in connectian with a notice of {ransfer of servicing. If the Note is sold and thereafter
the Loan is serviced by @ Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations’w Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor ‘Lencer may commence, join, or be joined to any judicial action
{as either an individual litigant Or thz member of a class) that arises from the other party's
actions pursuant to this Security Instrvinent or that alleges that the other party has breached any
provision of, or any duty owed by reases, of, this Security Instrument, until such Borrower or
Lender has notified the other party (with suchGiice given in compliance with the requirements
of Section 15) of such alleged hreach and atfarded the other party hereto a reasonable period
after the giving of such nofice to take corrective ~ction. If Applicable Law provides a time
period which must elapse before cerfain action can Le ‘aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of zcceleration and opportunity to cure
given to Berrower pursuant to Section 22 and the notiCe of-acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Gpportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: “(4;.Hazardous Substances"
are those substances defined as toxic or hazardous substances, polwinals, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otlie” flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mufiials containing
ashestos or formaldehyde, and radioactive materiais; (b) "Environmental Law" rieans federal
laws and laws of the jurisdiction where the Property is located that relate to heaith; surety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, repedial
action, or removal action, as defined in Environmental Law; and (d) an "Environnemal
Condition" means a condition that can cause, contibute to, or otherwise trigger ‘au
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condifion, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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G3014-15 {05/11) (Page (15 of 18)



1601556188 Page: 17 of 23

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substarces that are
generally recognized to he appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other acfion by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spitimig, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditisic_caused by the presence, use or release of a Hazardous Substance which adversely
affects tne value of the Property. If Borrower learns, or is notified by any governmental or
regulatory au’aority, or any private parly, that any remcval or other remediation of any
Hazardous Substince affecting the Property is necessary, Borrower shall promptly ftake all
necessary remedial ~ctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerdzr for an Environmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remcdies., Lender shall give notice to Borrower prior to
acceleration following Borrower's brezih of any covenant or agreement in this Security
Instrument (but not prior to acceleration upder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) (he vefault; (b) the action required to cure the
default; (c) a date, not less than 30 days from(the date the notice is given to Borrower, by
which the default must be cured; and {d) that falure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salz of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediaie payvinent i full of all
sums secured by this Security Instrument without further demand auc may foreclose this
Security Instrument by judicial proceeding. Lender shall be eatitled to coi'ect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not timited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeitt, /Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protec! Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Berrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this.S:curity Instrument and in any Rider executed by Borrower and recorded with

it. P - -
M 51?(*’/{}2(()&:3 ;’ﬁ/@a"f%) /:f; {Seal

CARL BUEHLED IV -Borrower

M‘M tl/n_/‘&— (Seal

MARTIN BUEHLER -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF \Q@ N } 88

L e Rie O@WBQL . a Notary Public

in 2nd for said county and state do hereby certify t
AR BUEHLER IV, A SINGLE MAN AND MARTIN BUEHLER , A MARRIED MAN (NOT
HOMIZZTEAD PROPERTY)

personally knowe to me to be the same person(s) whose namef(s) subscribed to the foregoing
instrument, appeazer! before me this day in person, and acknowledged that they

signed and delivere-ine said instrument as  their free and voluntary act, for the uses
and purposes therein se torth.

;
Given under my han! and official seal} this 22nd day of

NS R m s

y Puhlic

December , 2005

My Commission Expires: ég {3 201

OFFICIAL SEAL
JAGKIE HOLDWAY

Notary Public - State of {linais

My Commission Exmres Jun 13, 2016

é

NMLSR ID: 449042
NMLSR (L.0.) ID: 755897 (Michael J Gambig)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001270634
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 22nd day
of December , 2015 ,amd is incorporated into and shall be

deemad to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instiement”) of the same daie given by the undersigned (the "Borrower"} to secure Borrower's
Note £4

Wintruseliriigage, a division of Barrington Bank and Trust Co.,

N.A. (the
"Lender”) of the sime date and covering the Property described in the Security Instrument and
located at:

1530 W Ethans Glen Dr Patating, i 60067

[Property Address]

The Property includes, but is not Fmived to, a parcel of land improved with a dwelling, together
with other such parcels and certain corambon-areas and facilities, as described in

Protective covenants, conditions, and resdaictions of said
developments.

(the "Declaration"). The Property is part of a plainéd unit development known as

ETHANS GLEN HOA

[Name of Planned Unit Developmerd]
{the "PUD"). The Property also includes Borrower's interest in the iomeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, henefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanis and agreements male in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's (bligi tions
under the PUD's Constituent Documents. The "Constituent Documents™ are the, ()
Declaration; {ii) articles of incorporation, trust instrument or any equivalenl documzst
which creates the Owners Association; and (iii) any by-laws or other rules or regulatioas
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constitient Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Property
which is satisfactory io Lender and which provides insurance coverage in the amounts

MULTISTATE IPUD RIDER  Single Family - Fapnie Mae Freddic Mae INIFORM INSTRUMTENT Form 3150 1/01
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{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
tha provision i Section 3 for the Periodic Payment to Lender of the yearly premium
instyliments for property insurance on the Property; and (ii} Borrower's obligation under
Seciion. 5 to mainfain property insurance coverage on the Property is deemed satisfied to
the extzo~that the required coverage is provided by the Gwners Asscciation policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event Of 7 distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilifies of the PUD,
any proceeds payable to Forrower are hereby assigned and shall be paid {o Lender.
Lender shall apply the proceeds to) the sums secured by the Securily Instrument, whether
or not then due, with the excess, if’any, »aid to Borrower.

C. Public Liability Insurziuce. Borrower shall take such actions as may he
reasonable fo insure that the Owners Asssciation maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds o 2uaward or claim for damages, direct or
consequential, payable to Borrower in connectionwwith any condemnation or other taking
of al} or any part of the Property or the common aress and facilities of the PUD, or for
any conveyance in lien of condemmnation, are hereby assigaed and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums securer! by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepi alier notice (o Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire oi cther casualty
or in the case of a taking by condemnation or eminent domain; (ji} any amendwent b any
provision of the "Constituent Documents” if the provision is for the express huiefi of
Lender;  (iif) termination of professional management and assumption” of
self-management of the Owners Association; or  {iv)  any action which would ha'e
the effect of rendering the public liabilily insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
Zom the date of disbursement at the Note rate and shall be payable, with interest, upon
aotica from Lender to Borrower requesting payment.

BY SIGIING BELOW, Borrower accepts and agrees to the terms and covenants confained in
this PUD Rader

/ﬁ// &‘éﬂ@ﬁsz Jﬁ’/&%)i*‘:? (Seal)

CARL BUEHLER IV -Borrower
e
S Y e

A ea
MARTIN 2UERLER -Borrower
{Seal)
-Borrower
(Seal)
-Borrower
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EXHIBIT "A"

LEGAL DESCRIPTION

LOT 34 IN ETHAN'S GLEN EAST, A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4
OF SECTION 8 AND THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

Address coramonly known as:
1530 W. Ethars Glen Drive
Palatine, IL 60047

PIN#: 02-09-320-078:0000



