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AfarRocording-Retum-To:

FLAZA HOME MORTGAGE, INC.
4820 EASTGATE MALL, SUITE 100
SAN DIEGO,CA 92121

ATTN: POST CLOSING

This Instrument Prepared By:

PLAZA HOME MORTGAGE INC.
2 PIERCE PLLTE #1810
ITASCA IL 60147

{Space Abave This Linz Fer Recording Data}

MORTGAGE

KLixas

Loan#: 35151202861

PIN: 03-27-116-0C8

Serv. #: 14373314EE

MIN: 100169805003114171
MERS “hpre: 1-6238-679-6277

DEFINITIONS

Words used in multiple sections of this document are defined below and other wozds are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words usad in this dosvment are also provided in Section 16.

(A) "Security Enstrument” means this document, which is dated JAPUARY 7, 2016, together with all Riders to this
document.

(B) "Borrower"” is MINAS KLIKAS AND WNIKKY PAULOS-KLIXAS, LUSDAND AND WIFE, AS TENANTS BY
THE ENTIRETY.. Borrower is the mortgagor under this Security instrument

(C) "MERS" is Mortgage Electronic Registraticn Systems, Inc. MERS is 3 sepasate comoration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortfgagee unaer his Security Instrument. MERS is

organized and exisiipg under the faws of Delaware, and has an address and telenhone numbes of P.C. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender"” is PLAZA HOME MORTGAGE INC.. Lender is 2 CORPORATIGH organized and ex.sting under the laws of
CALIFORNIA. Lender's adéressis 2 PIERCE PLACE #1€&10, ITASCA, Il 60143.

(E) "Note" mezns the promissory no:s signed by Borrower and dated JANUARY 7, 2016, The Note ates that Borrower
owes Lender THREE HUNDRED FIVE THOUSAND AND 08/100 Doiiars (U.S. §305,000.00) nlus ierest at the rate
of 3.,750%. Borrower has promised to pay this deb: in regular Periodic Fayments and to nay the et in full not iater than
FEBRUARY 1, 2031

(F) "Property™ means the property that is described belew vader the heading "Transfer of Righis in the Property.”

(G) "Loan" means the debt evidancad by the Nate, »ius interest, any arapavment charges and late charges due under the Note,
and all sums cue under this Secarity Instrametr:, pius ‘rasrest,

(H) "Riders' means ail Riders r¢ this Security Insirument that are executed ©y Borrower. The following Riders are to be
executed by Borrower {chack box as applicablel:

0 Adjustable Rate Rider CiCondominim Rider i1 Second Home Rider
Ui Balloon Rider TiPleoned Unir Developmers Rider 1 Biweekly Payment Rider
U 1-4 Family Rider 1 Cihen(s) Tspecifyt

(I) "Applicadle Law" rieans ali controiling apeiicebie feceral, state and local statutes, reguiations, ordinances and

ILLINQIS-Single Femily-Fanrie Mae/Freddie Mac UNIFORM iNSTRUMANT
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administrative rules and orders (that have the effect of law} as weil as 2]! appiicasic linai, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscssments” means 2l dueg, fees, assessments and other charges that are
imposed on Borrower or the Property by a condeminium associatior, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than 2 wansaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such ‘erm includes, bt is not limited to, point-
of-sale transfers, automated teller machine transacticns, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described 11 Seciion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemeni, award of demages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5} for: (i) demage to, or destruction of, the
Property; (ii) condernation or cther taking of all or any part of the Property; {iii} conveyance in lieu o7 condemnation; or (iv)
misrepresentations of-or omisstons as to, the value and/or condition of the Property.

(N) "Mortgage Insmanse” means insurance protecting Leader against the nonpayment of, or default on, the Loan,

(0) "Periodic Paymen:" rieans the regularky scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of *his Security instrument.

(P) "RESPA" means the Real Fsteie Settlement Procedures Act (12 U.S.C. §2601 <t s2q.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024}, as they might be amenced from time fo Hime, or any additional or successor legislation or
regulation that governs the same subjeCt riattar. As used in this Security [rstrument, "RESPA” refers tc ail requirements and
restrictions that are imposed in regard to « "federaliy related mortgage loar" even if the Loan does not quaiify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interast of Borrower” mears aty party that has taken title w the Property, whether or not that party has
assumed Borrower's cbligations under the Note andror thiz Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lerder: (i) the repayment o7 the Lean, and ali renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agressients under this Security Instrureent and the Note. For
this purpose, Borrower does hereby mortgage, grani and cenvey w0’ MERS {solely as nominee for Lender and Lender's
successors and assigns) anc to the successors and assigns of MERS the folliwmg described property iocated in the COUNTY of
COOQK:

LOT §7 IN CHATELAINE SUBDIVISION UNIT NO. 2, BEING A SUROIVISION OF PART OF TEE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 NORLM. RANGE 11, EAST OF THE
THIRD PRINCIPAL ¥ERIDIAN, IN THE VILLAGE 0OF ARLINGTON HIIZKETS, I COOK COUNTY,
ILLINOIS.

which currentdy has the address of 24 ZAST BROCKWSOD DRIVE, ARLINGTON HEIGRTR, IL 60004-2512
("Property Address"):

TOGETHER WITH all ths imprevemenis now o hereafier erected cn the property, and ali easeinoms, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shail alsc e covered oy this Security
Instrument. Ait of the foregoing is referred te in this Security Instnunent as the "Property.” Borrower understands and agrees
that MERS holés only legal titie to the interests granted by Bosrower i this Security Instrument, bus, if necessary to comply
with law or custom, MERS (as neminee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, ‘rciuding, but not iimited to, the righs 1o foreciose and =il the Property; and to take any action required of
Lender incluging, but not liniced 4o, releasiag and canceling tais Security (nsirument,

BORROWER COVENANTS that Borrower is iawfully seised of (he 2state hereby conveyed and has the right to
morigage, graat and convay the Prope-iy and that the Troverty is vnencuribered, except for encumnbrances of record. Bormrower
warrants and wili defend generaliy the e to the Property against 21l cleims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited vaniations by iurisdiction to constituge a unifors security insrament covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€= 32331 Page 2 of 1l Form 3014 1/01



1601508102 Page: 4 of 12

UNOFFICIAL COPY

1437331455 3515110281

UNIFORM COVENANTS. Borrower and Lender covenant an agree &3 foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargzs, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any nrepayment charges and late charges due
under the Note, Borrower shall also pay funds for Eserow ftems pursuant o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received bv Lender as payment
under the Note or this Security Instrument is returned to Lender unvaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumen: be made in one or more of the following forms, as selected by
Lender: () cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is draw:a upon an institution whose deposits are insured by 2 federal agency, instrumentality, o ertity; or (d) Electronic
Funds Transfer.

Paytnents ar¢ deemed received by Lender when received at the location designated in the Note or at such other
location as may bs designated by Lender in accordance with the notice provisione in Section 15. Lender may return any
payment or pattiaipuyment if the payraent or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial nayment insufficient 1o bring the Lean current, without waiver of any rights hereunder or prejudice to
its rights to refuse such ppyment or parddal payments in the future, but Lender is wot obligated ¢ apply such payments at the
time such payments are‘ecocnted. if each Periodic Payment is applied 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Leudar may hold such unapy ied fands uniil Borrowe: makss payrment to brig the Loan current. If
Borrower does not do so within azepsonable period of Hime, Lender shal! eitaer apply such funds or retu:r. them to Borrower. If
not applied earlier, such funds wiii"os appiied o the outstanding orincizal batance under the Note immediately prior to
foreclosure. No offset or ciaim which Boirgwer might have now or in ¢ke future zgainst Lender shall relieve Borrower from
making paymens due under the Note and #his Security [nstremess or performing ihe coveaents and agresme1ts secured by this
Security Instrument,

2. Application of Payments or Proceeds. fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following olde- of pricrity: (a) interest due under the Note; {b) principal due under the
Note; {c¢) amounts due under Section 3. Such paymerio-shail be applied 1o each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applisd first tolate charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for & deliinient Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguest gayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boriower to the repayment of the Periodic Payments if,
and to the extens that, each paymen: can be paid in full. To the exten that ahy-excess sxists after the paymeat is applied to the

full payment of one or mere Periodic Payments, such: excess may be apolied toaty late charges dus. Voluntary prepayments
shali be applied first to any prepayment charges and then as described in the Now.

Any application of paymernts, insurance proceeds, or Misezlianscus Proceeds o orincipal due uader the Note shall not
extend or postpone the due date, or change the amount, of the Perfodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeis are due under the Note, until
the Note is paid in full, 2 sum (the "Fends") to provide for payment of amousts due for: (a} taxes 2ad assessments and other
ttems which can attain priority over this Security [nstrument &s a lizn or 2ncumbrance an the Prop2rty: (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and ail insurance r2quired by Lender »ics Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Le2nder in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items aze called "Escrow Iteme.” At origination or
at any time during the term of the Loan, Lendar may require thet Community Association Dues, Fees, and Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shail be ap Eserow [rer. Borrower shall promptly furnish to
Lender all notices of amounts io be paid vnder this Section. Borrower shall pay Lender the Furds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the armounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, i7 Lender requires, shai! furnish to Lender receipis evidencing such payment within
such time period as Lender may reguire, Borrowsar's obligation to make such pavments and to provide receipts shall for all
purposes be deemed to be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated 1 pay Escrew miems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for ar: Escrow ltem, Lender may exercise its rights under Secticn 9 ané pay such amount and
Borrower shall then be cbligated under Section § o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORN INSTRUMENT
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to Lender all Funds, and in such amounts, that are then required under ihis Sacuon 3.

Lender may, at any time, coliect and hold Funds in an ameun: (2 sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can recuire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimares of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a Tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 5o insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shali not charge Borrower for
holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid or: the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howevesr, that interest shail be paid on the Funds, Lender
shall give to Beitower, without charge, an annual accounting of the Funds as required by RESPA,

If there is‘a swmlus of Funds held in escrow, a5 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanes with RESPA. If there is a shortage of Funds heid in escrow, as cefined under RESPA, Lender shall
notify Borrower as requizcd Uy RESPA, and Borrower shall pay to Lender the amount necessary te make up the shortage in
accordance with RESPA, butinaio more than i 2 monthly payments. If there is a deficiency of Funds held in sscrow, as defined
under RESPA, Lender shall notify Romrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordzice with RESPA, tut in no more than 12 monthly payments.

Upon payment in full of all sums séeured by this Security Instrainent, Lender shall promptly refuad to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall \nay.all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which can attain priority over this Security. Instrurnem, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assesamers, if any. To the extent that these ilems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lier whica has priority over this Security instrumert uniess Borrower: (a)
agrees in writing to the payment of the obligation securad by e lign in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contesés the lien in gbod fzith by, cr deferds against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent «he enforcement of the lien while thoss proceedings are
pending, but only until such proceedings are concluded; or (<) secures irom the hoider of the Tien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detesmicies (et any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrovver anntice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Lien or take yre ar more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estats tax verilization and/or reporting service used
by Lender in connection with this Loai.

5, Property Insurance, Borrower shall keep the improvements now existing or hereaZier srected on the Property
insured against toss by fire, hazards included within the term "extended coverage,” and any other boza:ds including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be meirained in the amounts
(inciuding deductible levels) and for the periogs that Lender requires, Whaat Lender requires pursugat ‘o the preceding
sentences can change during the term of the Loan. The insurance carrier nroviding the insurance shall be ¢hosan by Borrower
subject to Lender's right to disapprove Bommower's choize, which right shall niot be exercised unreasonebly. Lender may require
Borrower to pay, in contection with this Loan, either: {z) a one-time ckergs for Zlood zone determination, certification and
tracking services; or (b) a one-time charge for floac zone determination and cerification services and subsequent charges each
time remappings or similar changes oceur which reasonabty might effeci such determination or cert:fication. Borrower shall
also be responsible for the payment of ary fees impesed by the Federal Emergency Management Agency in connection with
the review of any ficod zene determination resulting from 4 objection by Borrower.

If Borrower faiis to maintain any of the coveragzes described above, _ender mey obiain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is uader no obligation to purchase any particuiar type or amount of coverage.
Therefore, such coverzge shall cover Lender, but migat or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater cr lesser coverage than was
previously in =ffect. Borrower zcknowledges that the cost of the insurance coverags so obizined might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lendsr under this Section 3 shall become
additional debt of Borrower secured by this Security Instrurzent. These amounts shall bear interest at the Note rate from the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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date of disbursement and shall be payable, with suci inicrest, upoa notice from Lerder io Borrower requesting payment.

All insurance policies required by Lerder anc renewals 97 suck colicies shall be susject to Lender's right to
disapprove such policies, shall include a standard mottgage ciause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shali include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be apnlied to resteration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance groceeds until Leader has had an opportunity to inspect such Property to
ensure the work ac been compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburze proceeds for the repairs and restoration in a single payrmsni or in a series of progress payments as the
work is compieted. Unlzgs an agreement is made in writing ar Appliceble Law requires interest to be paid on such insurance
proceeds, Lender shall ziot Le required to pay Borrewer any inferest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retainec by Rorrower shall not be paid out of the insurance proceads and shall be the sole obligation of
Borrower. If the restoration or repair is not economicaily feasible or Lender's security would be lesser:ed, the insurance
proceeds shall be applied to the auassecured by this Security Insirimer:, whether ot not then due, with the excess, if any, paid
to Borrower, Such msurance proceeds snha'l be applied in the order previded for in Section 2.

If Borrower abandons the Property, I =nder may {lie, negotiaze and settle any available insurance claim and related
matters. If Borrower does not respond withir' 30 caye ‘o 2 notice from Lerder tha: the insurance carner has offered to settle a
claim, then Lender may negotiate and settie the ciaim. The 30-day pericd wil! begin when the notics is given. In either event,
or if Lender acquires the Property under Section Z2or)otherwise, Barrower hereby assigns to Lender (z} Borrower's rights to
any insurance proceeds in an amount not to exceed shecnount unpaid under the Nowe or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refurd of unezmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are anplicable i the covarage of the Property. Lender may use the
insurance proceeds either to repair or regtore the Property or to hav amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Zréperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shal} continue to ‘ocupy the Property as Sorrower's principal residence
for at least ons year after the date of occupancy, uniess Lender otherwise pgress in writing, which consent shall not be
unreasonably withheld, or unless ex:enuating circumstances exist whick are bevind Borrower's control.

7. Preservation, Majntenance and Protection of the Property; Inspecticnz Borrower shail not destroy, damage or
impair the Property, allow the Property to deterioraie or cormit wasie on the Propertys Whather or not Borrower is residing in
the Property, Borrower shall mainiain the Properiy in order to prevart the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuzict to Section 5 that repzir or restorztion is ot economically feasible,
Borrower shalt promptly repair the Property if damaged to avoid further deterioration or damage. |t insirancs or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Berrower shall be tespunsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse prozeeds for the repairs
and restoration in a single payment: or in a series of progress pavments as the work is completed. If .he insurance or
condemnation proceeds are not sufficient to repair or rastore the Provezty, Barrower it not relieved of Borrow=r's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonabie eairies apon and inspections of the Propetty. If it has reasonable cause,
Lender may inspect the interior o7 the improvements o the Property. Lander shall give Borrower notice at the time of or prior
to such an interior mspection specifying such reasozab.e cause.

8. Borrower's Loan Application. Borrower shall be in defau!t if, during the Loan application process, Borrower or
any persons or entities acting at ti.2 direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate infermation or statements to Lender (or filed to provide Lerder with material information) in
connection with the Loan. Material representations inchude, but are not limited to, representiations concerning Borrower's
occupancy of the Property ag Borrewer's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Szeurity Instrument. If (a) Borrower
fails to perform the covenants and agraements contained in this Security Instrumeny, (b) there is 2 legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights vader this Security Instrument (suck 25 a proczeding in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORY: INSTRUMENT
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bankruptcy, probate, for condemnation or forfeiture, ot enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulaticns), or () Borrower has abendoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Praperty, and securing anc/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a liea which has priority over this Security Instrument; (b}
appearing in court; and (¢) paying reasonabie attorneys' fees 10 protect its intersst in the Property and/or rights under this
Security Instrument, inciuding its secured position in a bankruptey nroceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, repiace or board uo doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have 10 do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no fiability for not taking any or ail actions authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrumint. These amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting paymeit.

If this Securttv instramen: is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the Jcasshold estate and interests herein conveyed or erminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alrer or amend the ground lease. If Borrower acquizes fee title to the
Property, the leasehold and tiie fee title shall not merge unless Lerder agrees to the merger ir writing,

19, Mortgage Insurance. it Lender required Mortgage Insurance as a condition of making the Loar, Borrower shall
pay the premiums required to maintaii. th: Morigage Insurance in effect. If, for anv reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previousty provided such insurance and Borrower was
required to make separately designated payments roward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the Morrgage Insurance previcusly in effect, at a cost
substantially equivalent to the cost to Borrowe: ui2iie Moztgage Insurance previousiy in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent M rgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payrcats that were due when the insurance coverage ceased to be in
effect. Lender wiil accept, use and retain thess payments as a non-refimdable ioss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundabie. rotwithstanding the fact taai the Loan is uliimately paid in full, &nd Lender shall not be
required to pay Botrower any interest or earnings on such loss resirve, Lender can r:o longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendur zequires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigrated payments ioward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance Boirewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reservé.wnti Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement berween Borrower and Lendsr jroviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's suligation 1o pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Leader {or any entity tha: purchases the Nots) for cpirain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance:

Mortgage insurers evaluate their total risk on all such insurance in force from time to time.and may enter into
agreements with other parties that share or modify thair risx, or reduce ‘osses. These agreements are 04 tarms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreerilen.s may require
the mortgage insurer to make payments using any sotrce of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiumst,

As a result of these agreements, Lender, anv purchaser of the Note, anothzy insurer, any reinsurer, any other entity, or
any affiliate of eny of the foregoing, may receive (dirsctly or indirectly) amounts tha: derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharfg or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "castive rainsurance.” Furthar:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, aid they will not entitle Borrower t¢ any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
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certain disclosures, to request and obtain canceliation of ine Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Irsurzace premiums that were unearned at the
time of such cancellatior or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Ali Misceilanecus Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 20 restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds uniii Lender has had an opportunity to inspect such Property
to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoratior. iz a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender zhall not be required to pay Borrower any interest or earnings on such Miscellansous Proceeds. If the
restoration of rpaiis not economically feasible or Lender's securify wouid be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Securily Insirument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misceltaneous 2vocsads shall be apolied in the order provided for in Seetion 2.

In the event ol a-t0tal taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secuiity Instrument, whether or not then dus, with the excess, if any, paid to Borrower,

In the event of a partial tuking, desiruction, or ioss in vaiue of the Prozerty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is ¢qual to or greater than the amount of the sums
secured by this Security Instrument irmmailately before the partial taking, destruction, or loss in value, un'ess Borrower and
Lender otherwise agree in writing, the sumssecured by this Security Irstrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: {2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd Lv (b} the fair marke! value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall b2 paid to Barrower.

In the event of a partial waking, destruction, o' loss in vatue of the Property in which the fair market value of the
Property immediately before the partial taking, destructitn, ar ioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or ioss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by {iiis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice bv. Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setfle & claim fo'dimages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colisct and anply the Miscellaneous Proceeds either to
restoration o repair of the Property or to the sums secured by this Security I swuinent, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscetlaneous Proceeds or the parsy against whom Borrewer has a right of
actionr in repard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civii or ¢rimingy, i begun thai, in Lender's judgment,
could result in forfeiture of the Property or other material impairmens: of Lender's interest in 2 Property or rights under this
Secunity Instrument. Borrower can cure such a defauly and, if acceleration has occurred, reinstate 25 provided in Section 19, by
causing the action or proczeding to be dismissed with 2 ruling that, in Lender's judgment, preciudes forfziture of the Property
or other materia! impairment of Lender's interest in the Property or rights under this Security Instrureent. The proceeds of any
award or claim for damages that are attributable to the impaimment of Lender's interest ir. the Property aré Li€isby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are rot applied to restoration. or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pavment or
modification of amortization of the sums secured by this Security Instrument gran-ed by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shali not be required to commence proceedings against any Succassor i interest cf Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Inierest of Borrower. Any forbearancs by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigas Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a} is co-signing this Security Instrurment only to mortgage, grant and convey the
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co-signer's interest in the Property under the terms of this Security Instrument; {3, is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thet Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard tc the terms of this Security Instrumant or the Noie without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inzerest of Berrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtair. ail of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be reieased from Borrower's obligations and liability under this Security
Instrumnent unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrumens, including, but not
limited to, attorneys' fees, property inspection and vatuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to chargs a specific fee to Borrower shall not se construed as a ptohibition or: the charging of such
fee. Lender may nof charge fees that are expresaly prohibited by this Security Instrament or by Applicable Law.

If the Loar s _.Lbject to a law which sets maximum iozn charges, and that law is finally interpreted so that the interest
or other loan charges ez deted or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shail be recucéd-by the amount necessa‘fy to reduce the charge 1o the permitted limit; and (b) any sums already
collected from Borrower wiich'excesded permitisd liraits wilt be refunded :o Borrower. Leader may choose to make this
refund by reducing the principst swed under the Note or by making 4 direct cayment to Borrower. If a refund reduces
principal, the reduction will be trzuted as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borzower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of actior’Scrrower might have arising cut of such ovarcharge.

15. Notices. All notices given by Blrrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this(Sesurity Instrument shali be deemed to have been given to Borrower when
mailed by first class mail or when actuaily detiverdd iy Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless ipplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated 4 substituie notice address by notice to Lender. Borrower shall
promptly notify Lender of Berrower's change of address. 'Lepdear snecifies a procedure for reporting 3orrower's change of
address, then Borrower shall only report a change of address sa-ough that specified procedure. Taere may be only one
designated notice address under this Security Instrument at any ot sim2. Any rotice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender's address stated herein unlsss'.encer has designated another address by notice to
Borrower. Any notice in connecutor with this Security Instrument shad uot-9e deemed to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrumeri i also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reauirement under this Sacurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Securit! instrumert shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and-Oblgations contzined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicabl: La might explicitly or iraplicitly
allow the parties to agree by contract or it might be silent, bui such sileace shall not be censirued a3 a prohidition against
agreement by contract. In the event that any provision or clause of this Security Tnstrument or tie Note conflicts with
Applicable Law, such conflict shall not affect other provisions of ithis Security Instruraent or thelwswe avhich can be given
effect without the conflicting provisicn.

As used in this Security Instrument: {&} words of the masculine gender shall mean and includs corresponding neuter
words or words of the feminine gender; (b) words in the singular shaii mean and inciude the plural and vice versa; and (c) the
word "may” gives sole discretion without any obligarion to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inst-ument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interes: in the Property, including, but not limited tc, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of titie by Borrower at a future dae to a purchaser.

If all or any part of the Property or any Interest in the Propesty is sold or iransferred (ot if Borrower is not a natural
person and a beneficial interest in Borrower s sold or transferred’ withour Lender's prior written corseat, Lender may require
immediate payment in full of ali sums secured by this Security Instrument, However, this option shali not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of accelzration, The notice shall provide a period of
not less than 30 days from the date ihe notice is given in accordance wiih Section 15 within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails 1o pay these sums prior i the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prier 1o the eazliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such othar period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforeing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ali sums which ther would be due under this Securitv Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but net limited 10, reasonable atiorreys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require fo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by tais Security Instrument, shall
continue unchanged unless as otherwise provided ander Applicable Law. Lender may require that Borrower pay such
reinstaternent swins =ad expenses in one ar more of the following forms, as selected by Lender: (a) cash; (b) money arder; (c)
certified check, bank chrck, treasurer's check or cashier's check, providad any such check s drawn upor ar institution whose
deposits are insured by« federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Irsiziment and obligations sezured hereby shali remain fuily effective as if no acceleratton had
occurred. However, this right to ieinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change si Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be £5ta one or more times without prior notice to Borrower, 4 sale might result in a change
1n the entity (known as the "Lozn Service:”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage lean servicing Jbligations under the Note, this Secusity Instramers, and Applicable Law. There
afso might be one or more caanges of the Loar-3=rvicer unreiated tc a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of<pc change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and-anv other information RESPA reguires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other ihan the purchaser of the
Note, the mortgage loan servicing obligations to Borrower wiil temain with the Loan Servicer or be transferrad to a successor
Loan Servicer and are not assemed by the Note purchaser unlers otherwise provided oy the Note purchaser,

Neither Borrower nor Lender may commence, join, or be(1oiied to any judicial action: (as either an individual litigant
or the member of a class} that arises from the other party's actions puzspurt to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reasc: cf, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice givern in compliance with thevequirements of Section 15) of such alleged
breach and afforded the cther party hereto a reasonable period afier the giving of suca notice ¢ take cotrective action. If
Applicable Law provides a time veriod which must elapse before certain action ced e taXer, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceieration and opportanicy fa cure given o Borrower pursuant
to Section 22 and the notice of acceieration given te Borrower pursuant tc Section 18 shei) bedeemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Bazardous Sustances” areihore sudstances defined as
toxic or hazardous substances, pollutants, or wastss by Environmental Law and the following sutetziocs; gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and =erbicides. volatile solvents, materiz[scentaining asbestos or
formaldehyde, and radioactive materiais; (b) "Envircnmental Law” mezans %ederal laws and laws of the junsdiction where the
Property is located that relate to health, safety or environmental protection; (¢} "Environmentat Cleanup" inchide: any response
action, remedial action, or removal action, as defined in Environmen:a; Law; and {d) an "Environmen:al Condition" means a
condition that can czuse, contribute fo, or otherwise trigger an Environmemal Cleanug.

Borrower shall not cause or vermit the presence, use, disposal, storage, or reiezse of ary Hazardous Substances, or
threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property (2} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall nct zpply to the presence, use, or swrage on the Property of
smail Guantities of Hazardous Substances that are gererally recognized to be approvriste to normal resicential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer progducis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by

any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, inciuding but not limited to, any spilling,
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leaking, discharge, release or threat of release of any Hazardous Substance, ana {¢) zny condition causea by the presence, use
or release of a Hazardous Substance which adversely affecis the value of the Preverty. if Borrower learns, or is notified by any
governmental or regulatory authority, or any srivate party, that any removal or sther remediation of any Hazardous Substance
affecting the Property is necessary, Borrower sha!! promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shali create any obligaiion an Leader for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given ta Borrower, by which the defzult must be cured; and
(d) that failure #5 cure the defauit on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure proceeding
the non-existenice ot & Aelault or any other defense of Borrgwer to acceleration ard fereclosure. If the default is not
cured on or before the Ga’: specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Tnstrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shal! be entitled tc collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not nited to, reasonable attorreys’ fees and costs of title evidence,

23, Release. Upon payment of 21t sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordaticn vosts. Lender may chargs Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee i3 permitred under Applicable Law.

24, Waiver of Homestead. In accordance/with linois law, the Borrower hereby releases and waives all rights under
and by virtue of the illinois homestead exemption luws,

25. Placement of Collateral Protection Insur:nce Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lencer may purchase insurancs at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, bt need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or anv-ciaim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurerce purchased oy Lander, bus onty after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that irsurance, inzluding interest and any other charges Lendet may
impose in connection with: the placement of the insurance, until the effectivz date.of the cancallazion or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding halance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may b¢ able 0 obtainop-its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuned in: th’s Security Instrument
and in any Rider exssuted by Borrower and recorded with it.

- BORRown‘ﬁ MIN

N t%mb&

NIKKI PATLOS - KLIKDS‘\—._
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STATE OF Ll i s
< 2
COUNTY OF Cogn ol

- e o T POY
This instrament was acknowiedged before me on &r- e 7 /e J by MINAS KLIKAS?NIKKI

PAULOS -KLIKAS. C_,
I

ar 4
r"/"“m )
Notary Public

Ui AAPAAANAINNY, 3
$ OFFICIAL $ P Mo v
3 ISAAK BIRGIN 3 My Commission Expires; < NER- Y ﬁ
:; VI0TARY PUBLIC - STATE OF ILLINOIS ::
:: MY ZOMMISSION EXPIRES:08/2319 ¢
LEVV VIRV AVIETTVVVV VY VY VS ]

MORTGAGE LOAN ORIGINATOR VINCENT AMATO

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATICN NUMBER 271633
MORTGAGE LOAN ORIGINATION COMPANY AVA MORTGAGE CORP

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1006783
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