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MORTGAGE Old Republic Title
. ) 9601 Southwest Highway
MIN  1000312-0001266725-6 Oak Lawn, IL 60453
DEFINITIONS

Words used in multiple sections of this decumeni ere dafined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules segarding the usage of words used in this
document are also provided in Section 186.

{A) *Security Instrument" means this document, which 15 fzied  December
24h 2015 together with all Riders to ihis document.

(B} "Borrower” is THOMAS J SHEEHY AND LYNN M SHEEH Y. ARA LYNN M.
JACOB, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

) “MERS" is Morigage Electronic Regisiration Systems, Inc. MERS is a separat>
corporation that is acting selely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument, MERS is organized and existing
under the Jaws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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) "Lender” is Wintrust Mortgage, a division of Barrington Bank

and Trust Co., N.A.
Lenderis a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W, Higgins Road, Suite 300, Rosemont, IL 60018

429) "Note" means the promissory note signed by Borrower and dated December 24th
2015 . The Note states that Borrower owes Lender
FOUR HINDRED SEVENTEEN THOUSAND AND NOM00

Dotlars (.50 % 417,000.00 } plus interest at the rateof ~ 4.500 %. Borrower has
promised to pay thi¢ debt in regular Periodic Payments and to pay the debt in fult not later than
January 1st, 2046 . .
9] "Property" mrans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G)  "Loan” means the deb( evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Mote, and all sums due under this Security Instrument, plus
interest.

(@)  *Riders” means all Riders to.tisiz Security Instrument that are executed by Borrower.
The following Riders are to be executed by Hrirower [check box as applicable]:

[] Adjustable Rate Rider [_] Condomirium Rider {—] Second Home Rider
1 Balloon Rider [C] Biweekly Payraest Rider  []  1-4 Family Rider
Other(s) [specify) [ Planned Unit Gevelopment Rider

REHAB RIDER
163 "Applicable Law" means all controlling applicabie tederal, state and local statutes,

regulations, ordinances and administrative rules and orders (th=iiave the effect of law) as weil
as all applicabie final, non-appealable judicial opinions.

@ "Community Association Dues, Fees, and Assessmenis" <neans all dues, fees,
assessmenits and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar erganization.

&) "Electronic Funds Transfer” means any transfer of funds, other lan 2. transaction
originated by check, draft, or stmilar paper instrument, which is initiated throug:.un electronic
terminal, telephonic instrument, computer, or magnetic fape 50 as to order, instruct, or authrize
a financial institution to debit or credit an account. Such term includes, but is not linies to;
point-of-sale {ransfers, automated teller machine transactions, {ransfers initiated by telephonc,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items” means those items that are described in Section 3.

(M)  “Miscellaneous Proceeds" means any compensation, seltlement, award of damages, or
proceeds paid by anmy third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property: (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in Heu of condemnation; or (iv}
misrepresentations of, or onissions s to, the value and/or condition of the Property.

)  "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
MG3014-02f (09/12) (Page 2 of IS)
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(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (if} any amounis under Section 3 of this Security Instrument.

®) *RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security: Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard fo a “federally related mortgage loan”
even if the Loan does no! qualify as a “"federally related mortgage loan” under RESPA.

{Q) \"Successor in Interest of Borrower” means any parly that has taken fitle to the
Property, whether or net that parly has assumed Borrower's obligations under {he Note and/or
this Secu; 1ty Instrument.

TRANSFER 04 PIGHTS IN THE PROPERTY

This Security Instamint secures te Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the pexformance of Borrower's covenants and
agreements under this Serusity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and rinvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to flic zuccessors and assigns of MERS the following described
property localed in the

CaudTY

[Type of l.ecording Jurisdiction}
of COOK '

[Name of Recor iing Jurisdiction}
SEE ATTACHED LEGAL

which currently has the address of 5630 N MULLIGAN AVE

[Streer]
CHICAGO , lilinois 60646 ("Property /\ddr ss"):
{Ciryf {Zip Coce}

TOGETHER WITH all the improvements now or hereafter erected on the property, i
all casements, appurtenances, and fixtures now or hereafier a part of the property. A%
replacements and additions shall alsa be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Insirument as the "Property.” Borrower understands and
agrees that MERS holds only legal tile to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with faw or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, bul nof limited to, releasing and canceling this Security
Instrument,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencimbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

LNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. 7avment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any piepiyment charges and late charges due under the Note. Borrower shall also
pay funds for Esceow Itoms pursuani to Section 3. Payments due under the Note and this
Security Instrument shalt be-made in U.S. currency. However, if any check or other instrument
received by Lender as paymsut ander the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that aay or all subsequent payments due under the Note and this
Securily Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified chork, bank check, treasurer's check or cashier's check,
provided any such check is drawn upor 27 iustitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Eler lronic Funds Transfer.

Payments are deemed received by Lenier v/hen reccived at the location designated in
the Note or at such other location as may be designeled by Lender in accordance with the notice
provisions in Section 15. Lender may return any payirint or partial payment if the payment or
partial payments are insufficient to bring the Loan corrat. L ender may accept any payment ot
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse sueh payment or partial paymen‘s-in the future, but Lender is not
obligated to apply such payments af the time such paymenis are accopled. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ne! puy interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pajment to bring the Loan
current, If Borrower does not do so withie a reasonable period of time, Lznder shall either
apply such funds or return thiem to Borrower. If not applied earfier, such funcs will he applied
to the outstanding principal balance under the Note immediately prior to forecloswz. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Bonower
from making payments due urder the Note and this Security Instrument or perforiiny the
covenants and agreements secured by this Secorily Insiroment.

2. Application of Payments or Proceeds, Ixcept as otherwise described in thss
Section 2, all paymenis accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to lafe charges, second (o any other
amounis due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18}
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If Lender receives 2 payment from Borrower for a delinquent Periodic Payment whicl
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more (han one Periodic Payment is outslanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any fate charges due. Voluntary prepayments shall be applied
fisst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Petiorlsc Payments.

3, #unds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are d.@ inder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of arouris due for: (3} taxes and assessments and other items which can attain
priority over this Stcyrity Instrument as a lien or encumbrance on the Property; (b) leasehold
paymeats or ground Tents.on the Properly, if any; (¢) premiums for any and all insurance
required by Lender under Sectiza 5; and (d) Mortgage Insurance premturms, if any, or any sums
payable by Borrower to Lender i lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or al any time during tle farm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmerss, f zny, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. “sorrower shall promptly fucnish te Lender all notices
of amounts to be paid under this Section. Boirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatioz te-pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lcuver Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Iulieevent of such waiver, Borrower shall
pay directly, when and where payable, the amounts dus fir any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendir soay require. Borrower's
obligation to make such payments and to provide receipts shall for 211 prrposes be deemed to be
a covenant and agreement contained in this Security Instrument, as e chrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esiroww Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow tem Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thon be obligated
under Section 9 {o repay to Lender any such ameunt. Lender may revoke the waiver as vy any
or all Escrow Items at any lime by a notice given in accordance with Section 15 and, upzosurh
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requind
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasenable estimates of expenditures of [uture Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18}
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institulion whose deposits
are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no Iater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interrst or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
interesi shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouniing of the Funds as required by RESPA.

W éro is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Buirzwer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escruw.-as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESrA, bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, is /el uad under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall ‘pay to-Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in £.o more than 12 monthly payments.

Upon payment in [ull of a'f sums secured by this Securily Instrument, Lender shall
promptly refund to Borrower any Funds nie? by Lender.

4. Charges; Liens. Borrower civiii pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can w'tain priority over this Security Instrument,
leasehold payments or ground rents on the Proparty -if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that (rese items are Escrow ltems, Borrower shall
pay themt in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumen{ unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the fien in a manner acceptable to Lender, but only so long as Borcower is performing such
agreement; (b) contests the lien in good faith by, or defends against enfricement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforccu.ent of the lien while
those proceedings are pending, but only until such proceedings are conc’uded; or (¢) secures
from the holder of the lien an agreement safisfactory to Lender subordinatiny the Hen to this
Security Instrument. If Lender defermines that any part of the Properly is subjact fo a lien
which can attain priority over this Security Instrument, Lender may give Borrowe. a yotice
identifying the lien. Within 10 days of the date on which that notlice is given, Borrower hall
satisly the lien or take one or more of the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verificaticn
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but nol limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences ¢an change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right lo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) 2 one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood 2one
determination and cerfification services and subsequent charges each time remappings or simitar
changes occur which reasonably might affect such determination or certification. Borrower shall
also %e responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection Ly Borrower.

I Buryower fails to maintain any of the coverages described above, Lender may obtain
insurance coverige, at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any praticalar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might Gr ‘nisht not protect Borrower, Borrower's equity in the Property, or the
contents of the Propeity, apainst any risk, hazard or Hability and might provide greater or lesser
coverage than was previously sweffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signifizantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Initrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shull-he payable, with such interest, upon notice from
Lender to Borrower requesiing payment,

All insurance policies required by Lencer and rencwals of such policies shall be subject
to Lender's right to disapprave such policies, sha!l include 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional }ss+ payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender 1oaizes, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. i Borrower obfains any form of
insurance coverage, not otherwise required by Lender, for dumage to, or destruction of, the
Property, such policy shail include a standard morigage clause aud shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. 17aless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nt the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Draring such
repair and restoration period, Lender shall have the right to hold such insurance procecds st
Lender has had an opportunity to inspect such Property to ensure the work has been completsd
to Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lendis
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interesl or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole oblipation of Borrower. [f the restoration or repair is not economically feasible
or Lender's security would be lesscned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle 2 claim, then Lender may negotiate
and scaile the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigos to
Lender (¢; Borrower's rights to any insurance proceeds in an amouni rot to exceed the amounts
unpaid under v Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the nght 20 any refund of unearned premiums paid by Borrower) under all insurance
policies covering fie Property, insofar as such rights are applicable to the coverage of the
Properly. Lender 1ay use the insurance proceeds either fo repair or restore the Property or to
pay amounts unpaid under t»= Note or this Security Instrument, whether or not then due,

6. Oceupancy. Jourrwer shall occupy, establish, and use the Property as Borrower's
principal residence within 6 days-after the execution of this Securily Instrament and shall
conlinue to occupy the Property os Borrower's principal residence for at least one year after the
date of occupancy, unless Lender Gthorwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extentafiug civcumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Prsperty, allow the Property to deteriorate or
commit wasie on the Property. Whether or not Boizower is residing in the Property, Borrower
shall maintain the Property in order (o prevent the Propzity from detesiorating or decreasing in
value due to its condition. Unless it is determined puzsvant to Section 5 that repair or
resloration is not economically feasible, Borrower shall prompt’y-<epair the Property if damaged
to avoid further deterioration or damage. If insurance or condemiation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower <iwall be responsible for
repairing or restoring the Property only if Lender has released procceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payzacr: or in a series of
progress payments as the work is completed. If the insurance or condemnatior proceeds are not
sufficient to repair or restore the Property, Berrower is not relieved of Borrower'.. « bligation for
the compleiion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Siupuity,
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propcrs .
Lender shall give Borrawer notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Botrower shall be in defaull if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Berrower or
with Borrower's knowledge or consent gave materially false, misleading, or imaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan, WMaterial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Properly and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priovity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandon~d the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proiect L2nder's Inferest in the Property and rights under this Security Instrument, including
protecting ~ud'or assessing the value of the Property, and securing and/or repairing the
Property. Lenriat’s actions can include, but are not fimited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b} appearing in court; and () paying
reasonable attorneys’ fees o protect iis interest in the Property and/or rights under this Security
Instrument, including its socured position in 2 bankruptcy proceeding. Securing the Property
includes, but is not limited 20 ‘entering the Property to make repairs, change locks, replace or
board up doors and windows, Gicin water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lindur does not have to da so and is not under any duty or
obligation to do so. It is agreed that Landarincurs o liability for not taking any or all actions
authorized under this Secfion 9.

Any amounts disbursed by Lender under s Section 9 shall become additional debt of
Borrower secured by this Security Instrument, ‘Thess omounts shall bear intesest at the Note rate
from the date of disbursement and shall be payable, 171 such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Sorivwer shall comply with all the
provisions of the lease. If Borrower acquites fee title to the Pisgerly, the leasehold and the fee
title shall nol merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Taswiance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. I, for any reason, the Mortgage Insurance coverage required by 1 <nder ceases to be
available from the morigage insurer that previously provided such insurance :nd Porrower was
required to make separately designated payments toward the premiums for Mortgase Insurance,
Borrower shall pay the premiums required (o oblain coverage substantiafly equivalent 1y the
Morlgage Insurance previously in effect, at a cost substantially equivalent to the Crot i
Borrower of the Morlgage Insurance previously in cffect, from an alternate mortgage inswrer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay fo Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such less
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inlerest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obfained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condilion of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shail pay the premiums required fo maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination er until termination is required by
Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

}iurigage Insurance reimburses Lender (or any enfity that purchases the Note) for
certain Jogser it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party fo the Mo:igage Insurance,

Mortgage inznrers evaluate their total risk on all such insurance in force from time to
time, and may enter in‘o agreements with other parties that share or modify their risk, or reduce
losses. These agrevuents are on terms and condilions that are satisfactory to the mortgage
insurer and the other par(y fur jarties) to these agreements. These agreements may require the
morlgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funis oltained from Morlgage Insurance premiums),

As a result of these agreenien's, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any «ffiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or-wigt be cheracterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for tharing or modifying the morigage Insurer's
risk, or reducing losses. I such agreement provides-that an affiliate of Lender takes 2 share of
the insurer’s risk in exchange for 2 share of the preiiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amsuriis that Borrower bas agreed to
pay for Mortgage Insurance, or any other terms of the Loen. Such apreements will not
Increase the amount Borrower will owe for Mortgage Insurancy, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrows has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraics terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ‘hat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture., All Miscellaneous Prorcers
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have (he right
to hold such Miscellaneons Proceeds until Lender has had an opportunify to inspect such
Property to ensure the work has been completed to Lender's salisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of propress payments as the work is completed. Unless an
agreement is made in wriling or Applicable Law requires inferest to be paid on such
Mis ellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ini» Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sun ifiscellaneous Praceeds shall he applied in the order provided for in Section 2.

In the evept of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of & pariai taking, destruction, or loss in value of the Property in which
the fair market value of the Prorcity immediately before the partial taking, destruction, or lfoss
in value is equal fo or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, westruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s(cvret by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mult plied by the following fraction: (a) the total amount
of the sums secured immediately before the pritial taking, destruction, or loss in valve divided
by (b) the fair market value of the Property immedizicly before the partial taking, destruction, or
loss in value. Any balance shall be paid io Borrowes.

In the eveni of a partial faling, destruction, i 'iss in value of the Property in which
the fair market value of the Properly immediately before tie partial taking, destruction, or loss
in value is less than the amount of the sums secured immyiately before the partial {aking,
destruction, or loss in value, unless Borrower and Lender othirwie agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sesdrity Instrument whether
or not the sums are then due.

If the Properly is abandoned by Borrower, or if, after notice by I:nder o Borrower
that the Opposing Party (as defined in the next senfence} offers to make ar awzed to settle a
claim for damages, Borrower fails {o respond to Lender within 30 days afier the cate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed, eitier to
restoration or repair of the Property or ta the sums secured by this Security Instrumem, whether
or not (hen due. "Opposing Party" means {he third party that owes Borrower Miscellaiesos
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's infercst in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, Ly causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable o the impairment of Lender's interest in the Property are hereby
assizned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration er repair of the Property
shall be applied in the order provided for in Section 2.

12 Forrower Not Released; Forbearance By Lender Not 2 Waiver, Lxtension of
the time for riavinent or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release tae fi=hility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to coamence proceedings against any Successor in Interest of Borrower or
to refuse to extend time Lo 'piyment or otherwise modify amortization of the sums secured by
this Security Instrument by ressou of any demand made by the original Borrower or any
Successors in Interest of Borrewer, Any forbearance by Lender in exercising any right or
remedy including, without limitatiop, ender's acceptance of payments from (hird persons,
enlities or Successors in Interest of Boirowves or in amounts less than the amount then due, shali
not be a waiver of or preclude the exercise « f any right or remedy,

13. Joint end Several Liability; (Co-igners; Successors and Assigns Bound,
Borrower covenants and agrees that Borrower's Gbligations and liability shall be joint and
several. However, any Borrower whe co-signs this Security Instrument but does not execute the
Note (2 "co-signer"): (3) is co-signing this Security Tariroment only to mortgage, grant and
convey the co-signer’s interest in the Properly under the teims nf this Security Instrument; () is
not personally obligated to pay the sums secured by this Secur:ly Instrument; and {¢) agrees that
Lender and any other Borrower can agree fo extend, morify,) forbear or make any
accommodations with regard to {he terms of this Security Instrumicat-or the Note without the
co-signer's consent.

Subject to the provisions of Secticn 18, any Successor in Interes' of Rorrower who
assumes Borrower's obligations under this Secusity Instrument in writing, aud is-approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Inctrument.
Borrower shall not be released from Borrower's obligations and Fiabifity under this Se curity
Instrument unless Lender agrees to such release in writing. The covenants and agreemeats of
this Security Instrument shalf bind (except as provided in Section 20) and benefit the succeéstars
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-12 (05/11) (Page 12 0f 18)

hy '.!’:!:E
1 -



1601947062 Page: 14 of 21

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' feas,
properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that Jaw is fnally
interureted so that the interest or other loan charges collected or to be collecied in connection
with the¥.0an exceed the permiited limits, ther: (3} any such loan charge shall be reduced by the
anount recessary to reduce the charge to the permitled limit; and {b) any sums already collected
from Borrotves which exceeded permitted Limits will be refunded to Borrower, Lender may
choose to make th's refund by reducing the principal owed under the Note or by making a direct
payment to Borrower: If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowsar's acceptance of any such refund made by direct payment fo
Borrower will constitute a-:ai%er of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Nodces siven by Borrower or Lender in connection with this
Security Instrument must be in wriliag.” Any notice to Borrower it connection with this Security
Instrument shall be deemed fo have bean iven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notic: address if sent by other means. Notice to any one
Borrower shall constitute notice to ali Borroversi unless Applicable Law expressly requires
otherwise. The notice address shall be the Propcrty Address unless Borrower has designated a
substitute notice address by notice to Lender. Dowower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a prucedure for reporting Borrower's change
of address, ihen Borrower shall only report a change oi address through that specified
pracedure. There may be only one designated nofice address wider this Security Instrument at
any one time.  Any gotice to Leader shall be given by delivering it yr by moiling it by first
tlass mail to Lender's address stated herein unless Lender has desizrated another address by
notice to Borrower. Any nolice in connection with this Security Instrurten. shall not be deemed
to have been given to Lender until actually received by Lender. If any notin required by this
Security Instrument is also required under Applicable Law, the Applicable Lavs requirement will
satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction, This Security nstriment
shall he governed by federal law and the law of the jurisdiction in which the Property is i0zai~d.
Al rights and obligations contained in {his Security Instrument are subject to any requireiesifs
and limitations of Applicable Law. Applicable Law might explicitly or impliciily allow tae
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Securily Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) words of tle masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢) the word “may" gives sole discretion
without any ohligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securuv Tnstrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section i5.Interest in the Property” means any legal or beneficial interest in the Property,
including, butito! limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailimeni sales contract or escrow agreement, the inten{ of which is (he transfer of
title by Borrower a{ a ‘utrwe date to a purchaser,

If all or any part of the Properly or any Interest in the Property is sold or transferred
{or if Borrower is not ‘a.aiural person and a beneficial interest in Borrower is sold or
transferred) without Lender's priciwritten consent, Lender may require immediate payment in
full of alf sums secured by this Lecurity Instrument. However, Lhis option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. ] epder shall give Borrower notice of acceleration, The
notice shall provide a period of not less han 30 days from the dale the notice is given in
accordance with Section 15 within which Borrowes must pay all sums secured by this Secuclty
Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Licirument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Accrieration. If Borrower meels certain
conditions, Borrower shall have the right to have enforcenzat of (his Security Instrument
discontinued at any time prior to the carliest of: (a) five days nefore sale of the Property
pursuant to any power of sale contained in this Security Instrumest; {0} such other period as
Applicable Law might specify for the termination of Borrower's right tc tetastate: or (c) entry of
a judgment enforcing (his Security Instrument. Those conditions are tha! Rorrower: (a) pays
Lender all sums which then would be due under this Security Instrument anc the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agretments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not Gmivd to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred For the
purpose of protecting Lender's interest in the Property and rights under this Security Instruste.s:
and (d} takes such action as Lender may reasonably require to assure that Lender's interest it (ha
Properly and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b} money
order; {¢} certified check, bank check, treasurer's check or cashier's chieck, provided any such
check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality or entity; or {d} Elecironic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrurnent and performs other morigage loan servicing obligations under the Note, this Security
Instombnt, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated-to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given witten. notice of the change which will slate the name and address of the new Loan
Servicer, the ~ddress to which payments should be made and any other information RESPA
requires in cornortion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced %y a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations #»-Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2ud, are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower sior Tiendar may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant fo this Security Instrnpont or that alleges that the other party has breached any
provision of, or any duly owed by reasn: 4, this Security Instrument, until such Borrower or
Lender has notified the other party {with si.ch notice given in compliance with the requirements
of Section 15) of such alleged breach and affsrded the other party hereto a reasonable period
after the giving of such notice to take corrective/action. If Applicable Law provides a time
perfod which must elapse before certain action can i <aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of' acceleration and opportunity fo cure
given to Borrower pursuant to Section 22 and the notice.oi acceleration given to Borrower
pursuant (o Section 18 shall be deemed to satisfy the notice »wd opportanily to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:-{3) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, poilutants, or wastes by
Envirommental Law and the following substances: gasoline, keresene, other Zrammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ means federal
laws and laws of the jurisdiction where the Properly is located that relate to healt!s, sa'ety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, reruecial
action, or removal action, as defined in Envirosmental Law; and (d) an "Environuientl
Condition" means a3 condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall niot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten 1o release any Hazardous Substances, on or in the Property.
Barrower shall not do, nor allow anyone else to do, anything affecting the Property (3 that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and fo maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly pive Lender writlen notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actral knowledge, (b) any Environmental Condition, including but not limited to, any
spilting. ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditicn raused by the presence, use of release of a Hazardous Substance which adversely
affects {he value of the Property. If Borrower learns, or is notified by any governmental or
regulatory athurity, or any privaie parly, that any removal or other remediation of any
Hazardous Subitanca affecting the Property is necessary, Borrower shafl promptly take all
necessary remedial arivns in accordance with Environmental Law. Nothing herein shall create
any obligation on Lendrfor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as
follows:

22, Acceleration; Remeaiss, - Lender shall give notice to Borrower prior to
scceleration following Borrower's braach of any covenant or agreement in this Security
Tnstrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwisc). The notice shall specifyz (a) th: delault; {b) the action required to cure the
default; (¢) a date, not less than 30 days from iF¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that faiivie to cure the default on or before the
date specified in the notice may result in acceleration »1 the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal¢ ri the Property. The notice shall
further inform Borrower of the right to reinstate after ace:leration and the right to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediatc: puyment in full of all
sums secured by this Security Instrument without further demand ard riay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collert all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not fimited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument; . caler
shalt release this Security Instroment. Borrower shall pay any recordation costs. Lenuer may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thrd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinols law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement witl; Lender, Lender
may purchase insurance at Borrower's expense fo protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conmection with the placement of the insurance, until
the effeciive date of the cancellation or expiraton or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cos! of insurance Borrower may be able to obtain on its own.

BY S(GMNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Gexvrity Instrument and in any Rider/ ecuted by Borrower and recorded with

it.

{Seal
THOMAS 2 85 EEHY -Borrower

7
7 ”%%/f ﬁ%{\ %ff Q/f{? (Seal

LYNN M SHEEHY Ak L\ﬂsf{d M( 3"0@_0% -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
comnryoF  (LOOX ) } s
L Nﬁ' ' & IMXO Lot Q/’Z' , a Notary Public
in and. Sar said county and stale do hereby certify that
THOMAS J SHEEHY AND LYNN M SHEEHY , AKA LYNN M. JACOB, HUSBAND AND

WIFE

personally knovm ¢-me to be the same
instrument, appeare

signed and delivered 1.2 said instrument a5 their

and purposes therein set fe<th,

person(s) whose namefs) subscribed to the foregoing

d efore me {his day fn person, and acknowledged that they

free and voluntary act, for the uses

Given under my hand arg official seal, this 24t Mday of @@

Decermber R 14
Notary Public i
My Commission Expires: ' Py o
|3-3yv- 30 " OFFICIAL SE!
AN BINKOWICZ ;
5  Notary®@ublic - Stale of fiinois 4
@ My Commiscion Expires 12/31/20185
,,m AR R e e E:
NMLSR ID: 448042

NMLSR (L.O.) ID: 543316 (Shawn B Albersor)

Loan Originator: ~ Wintrust Mortgage,

TLLINOIS-Single Family-Fannie Mae/
(13014-18  (02/13}

a division of Barrington Bank and Trust Co, N

Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
{Page 18 of'18)
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 24TH_ day of DECEMBER, 2015_ and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily
Deed {"Security Instrument') of the same date given you by the undersigned {"Borrower”) fo secure
Borrower's Note fo

Wintrust Mortgage, a division of Bamrington Bank and Trust Co,, N.A.
{"Lender) of the same date and covering the Property described in the Securtly Instrument and located at;
5630 N. MULLIGAN AVE. CHICAGO, IL 60646

ADDITIONALCOVERANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthier wovvenant and agree as follows:

A.  Loan proceeds are to be advanred for the premises in accordance with the Home
Improvement Morlgage Loan Agreeme.f Gated DECEMBER 24TH, 2015 , befween
Borrower and Lender. This agreement i incorporated by reference and made a part of this
Security Instrument. No advances shali be riade unless approved by Lender,

B. If the rehabilitation is not properly compleed, nerformed with reasonable diligence, or is
discontinued at any fime except for strikes crinckouts, the lender is vested with full
authority fo take the necessary steps lo protect (he rehabilitation improvements and
property from harm, confinue existing contracts or.cpicr into necessary contracls fo
complete the rehabilitaion. All sums expended for surh-protection, exclusive of the
advances of the principal indebledness, shall be added to the ynncipal indebtedness, and
secured by the Security instrument and be due and payable ¢n-deinand with interest as
set out in the Note,

C.  |iBorrower fails to make any payment or to perform any obligation under the loan, including
the commencement, progress and completion provisions of the Agreemert, tha loan shall,
at the option of Lender, be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants containea ivinis Pider.

ity o S &

Th'ohwas.l ST /Ly Saceh Qé(\ﬂ L\i“ AVE Sh . l

(Seal) {Seal)

MT4038.01{ 05/00) loan# (D1266725
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LEGAL DESCRIPTION

LOT 31 IN BLOCK 1 IN KINSEY'S FOREST GARDEN NO. 2., A SUBDIVISION OF THAT PART
OF THE SOUTH WEST QUARTER OF SECTION 5 AND ALL THAT PART OF THE NORTH
WEST QUARTER OF THE

NORTH WEST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING SOUTH AND WEST OF THE CHICAGO AND
NORTHWESTERN RAILROAD,

ALL IN COOK COUNTY, ILLINOIS.

Address commonly known as:
5630 N. Mulligen £.ve
Chicago, IL 60646

PIN#:  13-05-325-028-2000



