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Retum To:

Freedom Mortgage Corporation
Attn: Final Documents

P.O. Box 8001

Fisghers, IN 4b033-8001

Prepared By:
Mortgage
FHA Case No,
137-8392569-703
MIN; 1000730-0093047694-0
DEFINITIONS

Words used iz multiple sections of this oo ent are defined helow and other words are defined in Sections 3,
10, 12, 17, 19 and 21 Cerinin rales regardiy, @ usage of words used in this document are also provided in
Section 15.

(A) "Socurity Instrument™ meavs this doctment, wh'in i- dated December 31, 2015 , togather with
all Riders to this document.

(B) "Borrower” is Rito Iuna, a married persou

Rorrower is the mortgagor under this Security Invtromeni,

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporatiop ima* Is acting
solely as a nominee for Lender and Lender's successors and assipns. MERS is the merigagee v7,1 thia
Security Instrument. MERS Is orgenized and existing under the laws of Delrware, and has an rud- <
and telephone cumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (383) 679-MERS.

() *Lender™ is Freedom Mortgage Corporation

Lender is a Corporation

170083112 DD93047694
FHA Martuny With MERS-IL 9, 14
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organized and existing nudec the laws of The State of New Je::se}
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Taurel, WJ 08054

(&) "Note” memms ibe protnissary note signed by Bartower and dated December 31, 2015 . The Note
states that Borrower owes Lender One Hundred Eighty Six Thousand Five Hundred
Fifty Eight and 00/100
Dollars (U.5. $186, 558,00 } Plus interest. Borrower has promised to pay this debt in regular
Petiodic Paymenis and to pay the debt in full not later tham January 1, 2046

(F) . Property” means the property that is described below under the keading “Transfer of Righis in the
Proporly.”

(G) "Loza" aeans the debt evidennedi:y the Note, plus interest, and late charges due under the Note, and all
sums dr.: my.ler this Security Insrumenit, plus interest.

(H) "Riders" mesns 2! Riders to this Secarity Instrument il are execated by Borrower. The Following
Riders are to be evecated by Borrower [check box as applicable]:

] Adjustable Rate Ride [ Condonsininm Rider [ Plansed Unit Development Rider
Other
|| Rehahilitation: Loan Réiter

(i N] "ApphmhleLavf’meansaﬂmnuoﬂm“rp}mblefedemLstatemdlnmlmm regulations,
ordinances and adminisirative mles and o175 {that have the effect of law) es well as ail applicable final,
non-appealable judicial opinions.

(1) "Comraunity Association Dues, Fees, awd Assesznoite” means ali dues, fees, assessments and oiher
charges that are imposed on Borrower or the Propeay? v 4 condomininm assaciation, homecwmers
association or similar organization.

(K) "Electronic Funds Transfer® means any transfer of funds, b than a transaction originated by check,
. traft, or simikar paper instrument, which is inifiated through au ¢'scoonic termina), telephonic
instrument, compaier, or mageetic tape 50 as 0 prder, instrect, or autoris 2 fmncial institation to
debit or credit an acconnt. Such term includes, it 15 pot limited to, puint-o7-sale tramsfers, aulomated
teller machine transactions, transters initiated by telephone, wire transfers, 43 automated clearinghouse
iransfers.

IL) PEscrow Itens” menns those items that are described in Section 3.

(M) "Miscallaneous Proceeids” weans any compensation, setflement, award of damages, u proczols paid by
any third party {other than insurance proceeds paid under the coverages described in Secticn 5) ‘o (i)
damage to, or destruction of, the Property; {if) condemuation or other taking of all or any part #1 i
Property; (iii) comveyance in liew of condemuation; or (iv) misrepresentations of, or omissions av'tr; he
value and/or cendition of the Property.

N "Mortgape Insurance” means insurance profecting Lender against the nonpayment of, or default on, the
Loan.

17?3"8!1]'.12 0093047694 ——
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(O) "Periodic Payment* means the regularly scheduled amount due for (i} principal and imtecest ander the
Note, pls (i} any amounts wader Seciion 3 of this Security Instrument,

(P) "RESPA" meas the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mighi be amended from time to
time, or any additional or successor legislation or regulaiion that governs the same subject matter. As
used in this Security Tnstrument, "RESPA" refers to all requircments and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mor'7age lom" under RESFA,

(Q) *Seaetary* means the Secrelary of the United States Department of Housing and Urhan Development or
his disirae.

(R) "Succesaor m 'niterest of Borrower® means any party that has taken title to the Property, whether or not
that party has " sumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGK 8 o THE PROPERTY

‘This Security Instrument c<cures fo Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and /) #ie performance of Bormrower's covenants and agreements under this
Security Instrument and the Note. Far this purpose, Borrower does hereby morigage, grant aud convey to
MERS (salely as nominee for Lender 2 Lender's successors and assigns) and to the successors and assigns
of MERS, the following described propsty 'acated In the
Cownty of Cook

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HER«"'O AND MADE A PART HEREOF

Parcel ID Number: 06-18-216-008 -Goad which currently has the addrezs 7.0
1125 Price Dr . (lcv[?;'.)
- Elgin (City), Rlinpis 60120 {Zp Cudz)
- ("Property Address"):
170083112 0093047694
Wﬂ“ﬁ mmw.ua
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TOGETHER WITH all the {improvements now or hereafter ecected on the peoperiy, aad all easemnents,
appurtenances, and fixiures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Secusity Instrument. Al of the foregoing is referred io in this Security Insirument as the
"Property.” Borrower understands and agrees that MERS holds only legal tifle to the interests granted by
Borrower in this Seourity Instrunient, but, i€ necessary in comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigas) has the cight: to exercise any or all of those interests, including,
but not limited to, the tight fo fareclose and sell the Property; and ta take any action required of Lender
including, bat not limited to, releasing and caneeling this Security Instrament,

BORTOWYER COVENANTS that Borrowee js lawfully seised of éhe estate hereby conveyed and has the righi
to mortgare, grant and convey the Property and that the Property is uneacumbered, except for encumbrances
of recoid. orgwer warrants and will defend generally ihe tiifle ro the Froperty against all claims and
demands, 53¢ 1o any encumbrances of record.

THIS SECURX1™ TWSTRUMENT combines uniform covenants for national use and son-unfform covenanis
with limited variatiors by jucisdiction o constitute a uniform security instrurment covering real property.

UNIFORM COVENANT 2. Borrower and Lender covenant and agree as follows:

1. Payment of Principa, (nt 2073, Escrow ltems, and Late Charges. Borrower shall pay when dug
the principal of, md interes an, the deht evidenced by the Note and late charges due under the Note.
Bowrgwer shall aleo pay funds fr Es wow Ttems pursnant io Section 3. Payments due under the Note and
this Security Instrument shall be =o'’ fu U.S. currency. However, if any check or ather imstrament
received by Lender as payment undur (o2 Noée or this Security Instrument is retirned to Lender unpaid,
Lender may vequire that any or all subsereri payments due under the Note and this Security Instrument
be made in one or more of the following for s, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check o casvier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedsral 2xeacy, instramentality, or eatity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Leader when received at Lt location designated in the Note or at such
other Iocation a5 may be designated by Lender in accordance @’y the otice provisions in Section 14.
Lender may return any payment or partial payment if the paymers i partial paymenis are insufficient to
bring the Loan current. Lender may accept any payment or partial pavioe.! insufficient 1o bring the Ioan
current, without waiver of amy rights hereander or prejudice ta its rig. s to 7 fuse such payment or
partial payments in the future, but Lander is not obligated to apply such pav.aunis at the time such
payments are accepted. If each Perfodic Payment 1s applied as of ils scheduiza 2 Zate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds 558 Borrawer makes
payment to bring the Loan current. If Borrower does not do so within a reasomable per ad of time,
Lender shall either apply such funds ar return them to Borrower. IE not applied earliez, such Fmds will
be apptied to the outstanding principal halance under the Note immediately prior to forecl sure. No
offset or claim which Borrawes might bave now or in the finre against Eander shall relieve Gorvvor
from making payments due under the Note and this Security Insirument or perfomuing the coveraf- and
agreements secured bry this Security Instroment.

2. Application of Payments or Proceeds. Fxcept as expressly stated otherwise in this Security
Instrument or the Note, &ll paymenis accepted and applied by Lender shall be applied in the following
order of piority:

170083112 0093047654
Barbtes Susmgh. VI 6 virany L0 dD
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First, to the Morigage: Disurance premiuces to he paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly morfgage ipsurance premiums;

-Second, to any taxes, special assessments, leasebold payments or ground rents, and fire, flood and
other hazard insurance preminms, as required;

Third, to interest due under the Note;

Fourth, tv amortizatioe of the principal of the Note; and,

Fifth, to kaie charges due under the Note.

Anry arplication of payments, Insurance proceeds, nrhﬂsceﬂanenustceedstopﬂncipaldueunderthe
Notz skl not extend or pustpone the due date, or change the amount, of the Periodic Payments.

3. Funds 107 &crow (tems. Borrower shall pay to Lender on the day Periodic Papments are due nndee
tke Noie, uud? b Note is paid in Tall, a sum (the *Fands®) to provide for payment of amotnts due for:
(a) taxes and asseosneents and other items which can attaln priority over this Security Instrument 25 a lien
or encumbrance or th'. Property; (b) leasebald payments or grownd rents on the Property, if any; {c)
premiums for any 2 all insurance required by Lender under Section 5; and (d) Mortgage Insnrance
premiums to be paid by Lend x 72 the Secretery or the monthly charge by the Secretary fnstead of the
monthly Morigage Insurance reminms. These items are called "Escrow Items.” At origmatinn or at any
time during the term of the Loan/ (enier may require that Community Association Dues, Fees, and
Assessments, if amy, be escrowed & Porrower, and such dues, fees and assessments shall be an Escrow
liem. Borrower shall promptly furniss # ¥.eeder all notices of amounts to be paid uader this Section.
Bomower shall pay Lender he Funds fix. Ercruw Tiems mless Lender wajves Barrower's obligation to
pay the Fands for any or all Bscrow Items. 1. nder may waive Barrower's obligation to pay to Lender
Punds for any or all Escrow lems at any time. Ar.y su~h waiver may only be in writing. In the event of
such waiver, Borrawer shall pay direcily, whea avd where payzble, the ameunts due for any Escrow
Tiems for which paymeot of Funds has been waived by J :rder and, If Leader requires, shall fornish io
Lender receipis evidencing such paymeni within such iin'e ririod as Lender may require, Boxrower's
obligation to make such payments and to provide receipts skall Far all purposes be deemed to be a
cavenant and agreement contained in this Security Instroment, 5 th2 phrase "covenant and agreement” is
used in Section 9. If Borrower 15 abligated to pay Escrow ltems “ioecily, narsuant fo a waiver, and
Borrower fails 1o pay the amoumt doe for an Escrow Item, Lender may exen ise its rights under Section 9
and pay such amount and Rorrower shall then be obligated under Sectiown-2 ¥4 repay to Lender any such
amount. [ender may revoke the wafver as to any or all Escrow Items at any 6o hy a nofice given in
accordance with Section 14 and, upon such revocation, Bocrower shall pay to Lindrs all Funds, and jn
such amounts, that ara ther required under this Sectlon 3.

Lender may, at auty time, collect and hold Funds in an amount {a) sufficient to permit Leoder ta apply
the Funds at the time specified wnder RESPA, and (b) not to exceed the maximem amount 2 (epd t can
reqnire under RESPA. Lender shall estimate the amotmt of Fonds due an the hasis of current Jap a0
reasonable estimates of expenditures of futnre Escrow Hems or otherwise in accordance with AppY.ca'de
Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, i
or entity (including Lender, if Lender is an institation whose depaosits are se insured) or in any Fedecal |
Home Loan Bank. Lender shall apply ihe Funds to pay the Escrow Items oo later than the time specified

1'70083112 0053047694
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under RESPA. Lender shall nat charge Bocrower for holding and applying the Funds, annmally analyzing
the escrow accoont, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds
and Applicable Law permiis §.ender to make such a charge. Unless 4n agreement is made ia wiiling o
Applicable Law requires interest to be paid on the Funds, Lender shall aot be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interesi
shal] be paid on the Funds. Lender shafl give to Borrower, without charge, an annnal accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount (o Borrower
fr{ U excess funds in accordance with RESPA. If there is a shortage of Funds held in esaow, as defined
under "ESPA, Lender shall sotify Borrower as required by RESPA, and Bosrower shall pay to Lender
the amsan’ aecessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly ;v szents. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noiicy Porzower as required by RESPA, and Borrower shall pay éo Lender the amoumt necessary to
make up the doficie2cy in accordance with RESPA, but it no more than 12 monthly paymeais.

Upon payment in £ /£ 1l sums secured by this Security Instrament, Lender shall promptly refund to
Barvower any Funés neld by Lender.

4. Charges; Lions. Borrowerso7a pay all taxes, assessments, charpes, ﬁnes.andnnpmlwns atiributable
to the Property which cam attaln prionly over this Security Instrament, leasehold payments or gronmd
rents on the Property, if any, and Community Assoclation Dues, Fees, amd Assessments, if any. To the
extent that ihese items are Escrow Ie as, Borrower shall pay them in the mammex provided in Section 3.

Borrower shall prompély discharge any tice #?.ch has priority over this Security Instrameni unless
Borrower: (1) agrees in writing io the paymen  of the obligation secured by the lien in 2 manner
accepiable to Lender, but only so long as Borrow:« is | erforming such agreement; (b) condests the Lien in
good faith by, or defends against enforcement of ©.:-i7. o, legal proceedings which in Lender's opinicn
operate to prevent the enforcement of ihe liea while thoes rioceedings are pending, but anly uniil such

ings are concluded; or (¢} secures from the holdes o7 d> Hen an agreement satisfactory to Lender
subordinating the lien to this Security Instrument . If Leader detr.p:'nes that any part of the Property is
subject to a lien which can attain privrity aver this Securily hosts o mé, Lender may give Bormower a
notice identifying the lien. Within 10 days of the dale on which et notic= ¥ given, Rormower shall
satisfy the Lien or fake one or more of the actions set forth above in this Section 4,

5. Propesty Insurance. Borrower shall keep the improvemenis now existing o s reafier erecied on ihe
Fropenty insured against loss by fire, hazards induded within the term "extened ..om'age,“andany
other hazards including, but not limited to, earthquakes and foods, for which Lex : re/jaives insurance.
This insurance shall be maintained in the amounts (including deductible levels) and ior i periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change Zaring *he term of
the Loan. The insirance carrier providing the insurance shall be chosen by Borrower sehjec to 1 nder's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably, Lenoe: wy.
require BorTower to pay, in comection with this Loan, either: (a) 2 one-time charge for flnod zon7
determination, certification and tracking services; ar (b) a one-time charge for flood zone determinati m
and certification services and subsaquent charges each fime remappings or similar changes occur which
reasomably might affect such determination or certification, Bocrower shail alco be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comection with the
review of any flood zone determination resulting from an objection by Borrawer.

170083112 0093047654
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insutance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase amy
paclicular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or Jessor coverage that was previously in effect.
Borrower acknowledges (hal the cost of the insurance coverage 30 obtained might significantly excoed the
cost of insuramce ihat Borrower conld have obtained. Any amoents dishursed by Lender 1nder this
Section 5 shall become addiiional debt of Borrower secured by this Security Instrument. These amounis
shall bear intersst at the Note rate from the date of disbursement and shall be payable, with soch interest,
voo. aotice from Lender to Borrower requesting payment.

All #isurames policles required by Lender and rencwals of such policies shall be smbject to Lender's right
to dis pp ove such policies, shall include a standard mortgage cause, and shall name Lender as
moripage: apd/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 7 Linder requires, Borrower shall promptly give to Lender all recelpis of pald premmioms and
renewal nofices. 7o Rorrower obtains any form of inswrance coverage, wot otherwise required by Lender,
for damage to, or Ges ruciion of, the Property, such policy shall include a standard mortgage clause and
shall name Lendes ~. mortgagee and/or as an additional loss payee.

In the event of loss, Bortower chall give prompi nutice to the insurance carrier and Lender. Lender may
make proof of loss if not made prowpity by Borrower. Unless Lender and Borrower otherwise agree in
writing, aoy insucance proceeds, wheiber or not the underlying Insurance was requived by Lender, shall
be applied to restoration or repair of che Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. Dunny such cepair and restoration period, Leader shall have the right
0 hold such insurance proceeds unil Lewee: #25 had an opportunity to inspect such Property to ensure

. the work has been completed t Lender's sat sEact=n, provided that such inspection shall be undertaken
prumpily. Lender may disburse proceeds for the repalss and restoration i a single payient or in a series
of progress payments as the work is completed. Dmwas <0 agreement is made in writing or Applicable
Law requires interest to be pald om such insurance prucesds. Lender shall not be required to pay
Borvower any inferest or earings on such proceeds, Feey oo podilic adjusters, or ofher third parties,
retained by Borrower shall not be paid out of fhe iasurance prau.eis and shall be the sole ohligation of
Bomrower. If the restoration or repair is not economically feasivle o= Lender's secmity would be
lessened, the insurance proceeds shall be applied to the stms secured by, i's Security Instrument,
whether or not then dne, with the excess, if any, paid to Borrower, Su-h ingriance proceeds shall e
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiste and settle amy 2/ail-ale ingwrance claim
and related matiers. If Borrower does not respond within 30 days io a notice from |ender that the
insurance carrier bas offered o seitle a claim, then Lender may negoiiate and settle the ~aim. The 30-gay
period will begin when the notice is given. In eliher event, or if Lender acquires the Proper’y uoder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights te any .sur e
proceeds fn an amowmt not to exceed the amounts mpaid under the Note or this Security Instnur.er’, and
() any other of Burrower's righis {other than the right to amy refund of unearned premiums paid b,
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable 1. the
coverage of the Property. Lender may use the Insurance proceeds either to repair or rastore the Property
or to pay amounts unpaid onder the Note or this Security Instromeni, whether or nat then dne,

170083112 Q083047694
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6. Qectpancy. Borcower shall occupy, establish, and nse the Property as Borrower's principal residence
within 60 days afier the execnttion of this Security Instrament and shall confimne to occupy the Property
as Borrower's principal residence for at least ane year after the date of oocupancy, unless Lender
determines that this requirement shall canse ymduoe bardskip for the Borzower or unless extenvating
circumstances exist which are heyond Borrower's controi.

7. Preservaticn, Maintenance and Protaction of the Property; Inspections. Bommower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste om the
Property. Borrower shall maintain the Property in order to prevent the Properly from delerioraling or
Asvreasing in value due fo its condition. Unless it is determained pursuant to Section § that repair or
restaration is not economically feasible, Borrower shall prompdly cepair the Property if damaged to
avzud £orther deterioration or damage. If insurance or condemnation proceeds are paid in conpection
with A7 to the Property, Barrower shall be responsible for repairing or restoring the Property only
if Lembs: b released proceeds for such purpases. Lender may disburse proceeds for the repairs and -
restoraifon ia 2 ingle payment or in a series of progress paymenis as the work is completed. I the
insurance or ccadesination procesds are not sufficient io repair or restare the Property, Borrower is not
relieved of Borma.ve’ ‘s obligation for the completion of such repair or restoration.

If condemnaiion proceeds ' paid in conmection with the taking of the property, Lender shall apply such
proceeds to the reduciion of {oe indebledness under the Note and this Security Insérament, first to any
delinquent amounts, and then ¢ payneni of principal. Any applicatlon of the proceeds io the principal
shall nat extend or postpone the dne d-te of the monthly payments or change the amotmt of such
payments,

Lender or its agent may make reasonabis er:tes upon and inspections of the Properiy, If i has
reasonable canse, Lender may inspect the in erior ~€ ihe improvements on the Property. Lender shall give
Borrower nofice ai the time of or prior io such 2 o intcdor inspection specifying such reasonable canse.

8. Bomower's Loan Application. Borrower shall be ‘@ fefault if, during the Loan application process,
Borrower or any persons or entities acting at the divecti m r.f Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infirm finn or staiemenis to Lender (or failed to
provide Lender with material information) in connection with & "oan. Material representatinns inchude,
but are not limited to, represepfations concerning Borrower's ner upancy of the Property as Borzower's
principal residence.

8. Protection of Lender's Interest in the Property and Rights Under ¥/ Secusity Instrument. If
(a) Borrower fails to perform the covenanis and agreements contzined in th Yer c<tfy Instrument, (b)
there is a legal proceeding that might significantly affect Lender's imterest in tie P-mrerty and/or rights
under this Secusity Instrument (sach as a proceeding in hankruptey, probate, for condezvation or
forfeiture, for enforcement of a lien which may attatn priority over this Security Inshow ient or te enforce
laws or regulations), ar {t) Borrower has abandoned the Property, then Lender may do anr’ pay for
whatever is reasonable or approprizie to protect Lender's interest in the Property and rights v=ye. wis’
Security Tnstrument, inclnding protecting and/or assessing the: value of the Property, and securay; ardfor
repairing the Property. Lender's actions tan incude, but are not limited to: (a) paying any surs ser.re
by a lien which has prierity over this Security Instrument; {b} appearing in court; and (c) paying
reasonable attorneys' fees to protect lis interest in the Praperty and/or righis umder this Security
Instremnent, incloding iis secured positfon in a baakrupicy proceeding. Secoring the Property inchudes,

170083112 0093047082
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but is mot limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code vialations or d2ngerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
1ot have to do so and is not under any duty or obligation to do so. It is agreed that Lender {ocurs no
liability for oot taking any or all actions authorized under this Section 9.

Any ampunts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instmment. These amqunis shall bear interest af the Note rate from the date of
disbursement and shall be payable, with such inferesi, upon nofice from Lerder to Borrower requesting
saynent.

If this Security Instrament is on a leasehold, Bomower shall cnmplymlh alt the provisions of the lease.
If Bo tor rer acquires fee title to the Property, the leasebold ami the fee tile shall not merge unless
Lender - gre/ s to ibe merger In writing. _

Assignmen! &« Misnsllaneous Praceeds; Forfeiture. All Miscellaneous Praceeds uehmhy
assigned to and sb7it be paid o Lender.

If the Praperty is Jwnaged. such Miscellaneons Proceeds shall be applied do restoration or repair of the
Property, if the restoratl m ¢ r 7zpair is economically feasihle and Lender's security is not lessened.
Durlng snch repair and restocation veciod, Lender shall have the right to bold such Miscellaneous
Proceeds untl]l Lender has had 71 op) ortunity 1o inspect such Froperty to ensure the work has been
completed in Lender's satisfactioz; rzovided that such inspection shall be undertaken prompily. Lender
gy pay for the repairs and restoratior iz single dishursement o in a series of progress payments as the
wark is completed. Unless an agreement i riade in writing ox Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lendrr shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. I the cesturation or repair is not economically feasible or
Lender's security would be lessened, fhe Miscelinaor: Proceeds shall be applicd fe (he swns secared by
this Secority Instrument, whether or not then due, with b= excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order prowizer for in Section 2.

In the event of a total faking, destruction, er loss in value of Zo» rroperty, the Miscellaneous Praceeds
shall be applied to the sums secured by this Security Instrument, ‘#%ciher or not then doe, wiil: the
excess, if amy, paid to Borrower.

Tn the event of a partial taking, destruction, or loss Ia value of the Proputr in which the fair market
value of the Property immediately before the partial taking, destruction, or 0z, in value is equal to or
greater than the amoant of the sums secared by this Security Instrnment immeZiairiy hefore the pactial
taking, destruction, or loss in valae, unless Barrower and Lender otherwise agree o writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellantovs Froceeds
mulﬂ.pliedbythefo]lumgfrantiun {a} the total amount of the sums secured immediaialy etnce the
partial destrction, or loss in value divided by (b) the fair market value of the Prop ety
immediatety befnmthepuﬂallahng destraction, ot loss in value. Any balance shall be paid #
Borrower.

Intheevantufaputalmhng destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, ar loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valoe, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sectred by this Security Instrument wheiher or not the sams are then due.

If the Propesty is abandoned by Botrower, o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers 1o make i award to setile a claim for damages, Borrower
falls 1o respond o Lender within 30 days after the date the notice is given, Lender i3 authorized to collect
and apply-the Miscellaneous Proceeds either to restoration or repair of the Property o o the sums
secured by this Security Instrement, whether or not then due. "Opposing Party” means the third party
that owes Bormower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in
rezaxd io Miscellaneous Peoceeds.

Borzpzer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitnte of the Property or other material impairment of Lender's
inferest in 76 Property ur rights wider this Security Instrument. Borrower can. cure such a default and, if
acrelerados o-5 decurred, reinstate as provided in Section 18, by causing the action or proceeding to be
disarissed witi-a rding that, in Lender's judgmen, preciudes focfeiture of the Property or uther material
impairment of Lener's interest in the Property or rights under this Security Instrument. The proceeds of
any award o claim f.; damages that are attributable to the impairment of Lender"s interest in the
Froperty are hereby assigied and shall be paid to Lender.

All Miscellaneous Proceeds (at ar= not applied to restoration or repair of the Property shall be applied in
the order provided for In Section 2.

Borrower Not Releasad; Forbear:nc’: By Lender Noi a Waiver. Extension of the tine for payment

Borrower or any Successor i Interest of Beiruwer shall not operate to release the liability of Borrower o
any Snccessors in Interest of Borrower. Lender shui 2ot be requized to commence procoedings against
any Successor in Interest of Botrower or to refus.: to extend time for payment or otherwise modify
amortizztion of the sums secured by ¢his Security Fsiour ent by reason of any demend made by the
original Borrower or any Swccessors in Interest of Borrover - Any forhearance by Lender in exercising
any right or remedy including, without limitation, Lender's ~cce ptance of payments from third pecsons,
entities or Successors in Interest of Berrower or in amonnis less (o7 the ameuat then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liabiity; Co-sipners; Successors and Assign i Bound, Barrower covenants and
agrees that Borrower's obligations and liability shell be jolot and several. Pus-=ver, any Borrover who
©0-signs this Serurity Instrament but does not execute the Noie (a "co-signe: 7). (2} is co-sigming this
Secarity Instrument only to morigage, grant and convey the co-signer's interesi m *oe Property under the
terms of fhis Seourity Instrument; {b) is not personaily obligated to pay the smns s urer by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, wouity, forbear or
make any accomsnodations with regard to the tecms of this Secarity Instrument or the Note rvithuut the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Bocrower whe assumes Borrowr.'s
obligations under this Security Instrument in writing, and is apgroved by Lender, shall obtain all of
Borrower's rights and benefits under this Secarity Instrament. Borcower shall not be released from
Bocrower's obligations and Hability under this Secority Insirament wnless Lender agrees to such release
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in writing. Themvmnhandagremmtof(ﬂsSaumyIusmmmtshaﬂbmd(exceplaspmﬁdedm
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's inferest in the Properfy and rights under this Secarity
Tosirament, inclnding, but not liwwited to, atiorneys® fees, property inspection and valuation fees. Lender
may collect fees and charges anthorized by the Secretary. Lender may not charge fees that are expressty
prohibited by this Security Insirmment or bry Applicable Law.

If th= Loan is subject to a law which seis maximmn loan charges, and that law is finally interpreted so
thi: dy: interest or other loan charges collected or to be collected in commection with the Loan exceed the
permit;d limits, then: (a) any such Joan charge shalt be reduced by the amount necessary to reduce the
charge /4 tie pexmitted limit; and (b) any swns already collected from Barrower which exceeded
pemmilted 17:an: will be refunded to Borrower. Lender may chovse {o make this refiund by reducing the
paincipal owed <wler the Note or by making a direct payment to Borrower. i a refund reduces principal,
the reduction will F ireated a5 a partial prepayment with no changes in the due date ar in the monthly
payment amount un’ss the Lender agrees in writing fo thase changes. Bortower's acceptance of any such
refund made by dirce* gayment to Borrower will consitete a waiver of any right of action Bomower
might have acising out of 54ch avercharge.

Notices. All notices given by Borr~<rer or Lender in conneciien with this Security Instrument must be in
writing. Any aotice to Borrower I con.ection with this Security Instrument shall be deemed to have
been given to Bormower when maileq hy Drst class mail or when actually delivered to Borrower's nofice
address if sent by other means. Nofice iv 7uty one Borrorwer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwizc, “he notice address shall be the Property Address unless
Bormower bas designated a subsiitute notice ad iress k> notice to Lender. Borrowes shall prompily

notify Lender of Barrower's change of address. If Lend xr specifies 2 procedure for reporting Borrower's
change of address, (hen Borrawer shall only report a <*an;e of address threugh that specified procedure.
There may be only one desigaated notice address under % Security Insinmmeni at any one fime. Amy

. notice to Lender shall be given by delivering it ar by mailz; #* &v first class mafl to Lender's address

15.

stated herein anless Lender bas designated another address by pir: to Borrower. Any notice in
copmection with this Secizity Instnmment shall not be deemed to Lav:: boen given to Lender unfil achmlly
received by Lender. If any notice required by this Secnrity Instrmnent is 22-0 required nnder Applicable
Law, the Applicable Law resuirexnent will satisfy the comespoading req rement under this Security
Instrument.

Governing Law; Severabliity; Rules of Construction. This Security Instrumr it ~iall be govemned hy
federal law and the law of the jurisdiction in which the Property is located. All rigl# ani obligations
conizmedmﬂnsSecunlyInslnnnentaresubjecltoanyrequimmmtsandlimxuuonsopr[JIcableuw
Applicable Law mighi explicidy or implicitly allow the parties to agree by contract or it migh e sifient,
but such silence shall nok be comstroed a5 a prohibition against agreement by contract. In the even’ that
any provisian or clause of this Security Tstrument or the Note conflicts with Applicable Law, sur
canflict shall not affect ather provisions of this Security Instcument or the Note which can be gives, efiest

without the conflicting provision.
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As used in this Secarity Tnstrument: (2) wards of the masculine gender shall mean and include )
corresponding neuter words or words of the ferinine gender; (b} words in te singalar shall mean and
inchude the phural 2nd vice versa; and () the word "may” gives sole discretion without any chligation i
teke amy action.

18. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

17. Transfer of the Propetty or a Beneficial Interest in Borrower. As used in this Section 17, "Tnterest
in the Property” means auny legal or heneficial interest in the Property, inchuding, but not limited to,
those beneficial {nterests teansferred in a bond for deed, contract for deed, instaliment sales contract of
picrov agreement, the imtent of which is the transfer of tifle by Barrower at a futare date fo a purchaser.

If al" or sy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
ot a 12b7.3) person and a beneficial intecest in Borrowes is sold or transferred) without Lender's prior
written cunsPat, Lendér may require immediate payment in fall of all sums secured by this Security
Tnstrument. Yuswver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises f!:; option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not les Uhan 30 days from the date the notice is given in accordance with Section 14
within which Borrower miz« ray all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior éo the expiration uf s peciod, Leader may imvoke any remedies permitted by this
Security Instrument without further ngfice or demand on Borrower.

18. Borrower's Right to Reinstate Ait=. “cceleration. If Borrower meets certain condifions, Bormower
shall have the right to have enforcement of (s Security Instrument discontlnued af any tme prior to the
earliest of: () five diys before sale of the Frperty vursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sy ecify for the termination of Barawer's right to
reinstate; or {c) entry of a judgment eaforcing this Serusiiy Insirument. Those condifions are that
Borrower: {2) pays Lender all sums which then woull 2 Zize under this Security Instrument and the Nate
a3 if no acceleration had occurred; {b) cures any defanlt of Loy other covegants or agreemenis; (c) pays
all expenses inturred in enforting this Security Insiriment, mel«ag, but not limited fo, reasonable
attormeys' fees, property inspection and valuation fees, and cihr f.es incurred for the pucpose of
protecting Leadex's interest in the Property and rights mder thiz Secorits fastrament; and (d) takes such
action as Lender may reasonahly raquire to acsnre that Lender's intere & in L1p Froperty and cights under
this Securily Insirament, and Borrawer's obllgation to pay the sums secuses! b this Security Instrument,
shall comtinue unchanged noless as otherwise provided wnder Applicable Lavv. F.owever, Lender is not
required to reinsiate if: (i) Lender has accapted reinstaternent after the commescen it of foreclosure
proceedings within two years immediately preceding the commencement of a curre it foraclovure
peoceeding; (i) reinstatement will preclude foreclosure on differest grounds in the fiiw.; or i)
reinstatemnent wikl adversely affect the pricrity of the lien ereated by this Security Instrumer. Londer
may require that Barrower pay such reinstatement sums and expenses in ane or more of the follurrag
fornis, as selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasi.er's
check or cashiei's check, provided amy such check is draven upon an instiition whose deposits are
insured by a federal zgency, instrumemality or entity; or {d) Electronic Funds Transfer. Upon
refnstatement by Borrower, this Secuzity Instrument and chligations secured hereby shall remain fully
effective as if no aceeleration had occurred. However, this ripht te reinstate shall not apply in the case of
acceleration wmder Section 17.
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$ale of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a pariial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Secvicer”) that collecis
Periodic Payments due mder the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Fnstrunent, and Applicable Law. There also might be
one or mare changes of the Loan Servicer anrelated io a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments showld be made and any other information RESPA
reguires in connection with a notice of transfer of servicing. If the Noke is sold and thereafter the Loan is
=;rvived by a Loan Servicer ather thum the purchaser of the Note, the mortgage loan servicing sbipations
te Borivwer will remain with the Loan Servicer or be transferred (o a saceessor Loan Servicer and are
ot asvamd by (he Nole purchaser unless otherwise provided by the Note purchaser.

Neither Firr.wer nor Lender may commence, join, or be joined to any judicial action (as either an
individnal 1itigan' ot the member of & class) that arises £rom the other party’s actions pursuant to this
Security Instrum:nt #¢ thal alleges that the other party has breached any provision of, or ariy duty owed
by reason of, this Cecrity Instrument, until such Borrower or Lender has noiified the other party (with
stich potice given i comphi=nce with the requirements of Section 14) of such alleged breach and afforded
the other party heredo a nasr.a;’az perlod aler the giving of such nofice io {ake corveciive action. If
Applicable Law provides a tiae pernd which ntust elapse before certain action can be taken, tbat tiwe
pesiod will be deemed to be veas mabl: for purposes of this Secion. The notice of acceleration and
opportunity to cure given to Borrowe pursuant to Section 22 and the notice of acceleration given io
Borrower parsuant o Section 17 shali 42 ie=med io satisfy the notice and opportuity to take correcttve
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary to Coriiact of Insurance. Morigage Insurance reimbnrses
Lender {oc any entity that purchases the Note) fo. certain Iosses it may incur if Borrower does not repay
itie Loan as agreed. Borrower acknowledges and agri es *1 the Borrower is not a thind party beneficiary
to the contract of insurance between the Secretary and Lrader, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless expht'ly 21tharized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: () "Haz.ad s Substances” are thosze snhstances
defined as taxic or hazardous substances, pollutants, or wastes iy Envior==ental Law and the following
substances: gasoline, kerosene, other flarmmable or toxic petroleum pr ducts, *uxic pesticides and
Yerhicides, volatile solvenis, materials containing asbestos or formaldehyqe, =4 radioactive materials;
() "Envicommental Law" means federal laws and Liws of the jorisdiction whare f:2 Property is Incated
that relate to health, safety or eaviromnental protection; {¢) "Environmental Cliam ! includes amy
response action, remedial action, or reroval action, as defined in Environmental L av; ~»d (d) an
"Enviranmenial Condiiion” means a condition thal can cause, comtribute to, or otherwise trigper an
Environmental Cleannp.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazard
Substunces, or theeaten io release any Hazandous Substances, on or in the Froperty, Borrower shad 7ot
do, nor allow anycne else to do, anything affecting the Property (a) that is in violation of amy
Euvironmental Law, (b) which creates an Fnvironmental Condition, or (¢} which, due to the presence,
use, of felease of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, mse, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriafe to normal
resideniial uses and fo mainienance of the Property (including, but not limited to, hazardons substances
in coasumer products).

Borrower shall promplly give Lender written natice of (3) axy investigation, claim, demand, lawsuit or
other acilon by any governmental or regnlatory agency or private party involving the Property and any
Hazardaus Substance or Eavironmental Law of which Borcower has actual knowledge, (b) any
Envirenmental Condition, including but not Bmited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c} any condifion caused by the presence, wuse or release of a
82 rdous Substance which adversely affects the value of the Property. If Borrower learus, or is notified
by .4 governmental or regulatery authority, or any private party, that any remeval or other remediation
of am H: zardous Substance affecting the Property is necessary, Borrower shall prompily take all
Decessary ey 1edial actions in accordance with Environmental Law. Nothing herein shall create any
ohfigation or : e1der for an Environmental Cleanup.

NON-UNIFORM CCAFNANTS. Borvower and Lender farther covenant and agree as follows:

22. Accelerstion; Roe.cdies. Lender shall give notice to Borrower prioe to acceleration following
Borrower’'s breach of a4y ¢ov~aant of agreement in this Security Instrument (bat not prior to
acceleration under Section 7 unless Applicable Law provides otherwisc). The notice shall specify:
(a) the default; (b) the action rqui ed to cure the defaukt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, - hy which the default must be cured; and (d) thai failure to
cure the defanit on or before the duir snecified in the notice may result in accelerstion of the sums
secured by this Security Instrument, (or7.J sre by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe: of the right to reinstate efter acoeleration and the right to
assert in the foreclosurs proceeding the non-eyiste: ce of 8 defuult or any other defense of Barrower
to acecleration and foceclosure, If the defanlt (xnot ~urcd on or before the date specified in the
notics, Lender gt its optien may require [mmediate ravment in full of all sums secured by this
Security Instrument without farther demand and ma¢ fr¢eclose this Security Instrument by judicial
proceading. Lender shall be entitled to collect all expenz_s ir.evrted in pursuing the remedies
provided in this Section 22, including, but not limited to, ressoaable attorneyy’ fees and costs of
title evidence.

23, Release. Upon payment of ail sums secured by this Securiiy Instrumuut, Lerder shall release this
Secarity Instrument. Borrower shall pay any recordation costs. Lender mey <ucrge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party $a ~ervices rendered and (he
charging of the fee is permitted under Applicable Law.

24, Attomeys' Fees. As used in this Security Instrument and the Note, attorneys' fees tholh inclnde thase
awarded by an appellate court and any attorneys' fees incurred in a bankrupicy proceeding.

25. Jury Trial Waiver, The Borrower hereby waives any right to a trial by jury in any action, pzocr.mg,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any wuy
related to this Secarity Instrament or the Nate.

26. Waiver of Homestead. In accordance with Illinois law, the Borrower berehy releases and waives all
tights under and by virtue of the Illinofs homestead exemption laws.

170083112 0093047694

FHA ape With MERS-IL 30/2014
Bankers Systamg™ VMF & VIMPANIL) (1506).00
Wolters Kivwer Flnancisl Sevices Page 14 of 16



1601949192 Page: 16 of 18

UNOFFICIAL COPY

27. Pacement of Collateral Protection Insurance. Unless Borrower provides Lendex with evidence of
the insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower's collateral. This insurance may, but
naed not, pratect Bomrower's interests. The coverage that Leader parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comnection with the collateral. Borrower
may later cancel any insurance parchased by Lender, but anly afier providioy Lender with evidence that
Borrower bas obtained insurance as required by Borrower's and Lender's agreement. [f Lender purchases
incurance for the collateral, Borrower will be responsihle for the costs of thal insurance, inchuding
interest and any other charges Lender may impose in connection with the placement of the insurance,
wniil %' eFective date of the cancellation ar expiration of the inserance. The costs of the insurance may
be added +; Borrower's total outstanding balance or obligation. The costs of the innmance may be more
than the eri( o insuramce Barrower may be able to obtain on ils own.

BY SIGNING BEY. )W, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instriument and in amy G executed by Borrower and recorded with it.

fj - » / .
L0 TC £oorr = ) (Seal)
Rito Imna -Borowar

o,

g H@V\An"'ﬁ"’ﬁ V7 7 e

Maura Mondragon -Borower

(Sezl)

{Seal)
-Borrower

] Refer to the attached Signstire Addendim for additional parties and signatires.
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Acknowledgment
Stateof £

Comnty/City of (¢ mei ke v, thaers,
This tostrument was acknowledged before me on Dgcembe‘: = REY hy

Rhe Luns 4 prawe Mondeoson

OFFICIAL SEAL

GARY CGREDE
NOTARY PUBLIC - STATE OF ILLINOIS
£ Y COMMISSION EXPIRESOMTND

WSROI E et e

Loan Qrgination Organization: Freedom Mortgage Corioistion
MNMLS ID: 127553

Loan Originator Freedom Mortgage Corporation

NMLS ID: 131554
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EXHIBIT A

LOT 431 IN PARKWOOD UNIT NQ. 4, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDERS
OFFICE ON MAY 16, 1973 AS DOCUMENT NOQ, 22327771.



