UNOFFICIAL COPY

Mdo ‘ Doc#. 1601949247 Fee: $82.00
llinois Anti-Predatory | Karen A Yarbrough

) ' Cook County Recorder of Deeds
Lendmg Database : Date: 01/19/2016 11:26 AM Pg: 1 of 18
Program ‘

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

The property identified as: 1AM, 20-20-306-034-0000

Address:
Street: 1444 Forest P

Street line 2:
City: Calumet City State: IL ZIP Code: 60409

Lender; Ditech Financial , LLC

Borrower: Remy Balogun

Loan / Mortgage Amount: $100,500.00

This property is located within the program area and the transaction is exempt from the requiremeri(s W 765ILCS 7770
et seq. because the application was taken by an exempt entity.

Certificate number: 41658408-F324-4344-8551-A22122F6C550 Execution date; 1/7/2016




1601949247 Page: 2 of 18

UNOFFICIAL COPY

When recorded, retur in:

Ditech Financlal LLC, (/o .ndecomm Global Services
1260 Energy Lane

St. Paul, MN 55108

This instrument was prepared by:
Gowrl Shivappa

Ditach Financial LLC

1100 Virginia Drive, Suite 100A
Fort Washington, PA 19034

2024 6 30

Title Order No.: 20244630

LOAN #: 160024335
[Space Above This Line For Recoraing Dat;—

MORTGAGE

iﬁ::\: 1006569-0000081204-7 |
MI:RS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defirad ' Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided it Saction 16.

(A) “Security Instrument” means this document, which is dated January 7, 2016, wgether with all
Riders to this document.

(B) “Borrower” is Remy Balogun.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instr
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mt 48501-2026, tef. (888) 679-MERS.
(D) “Lender” is Ditech Financlal LLC .

Lender is a Corporation, organized and existing under the laws of
Delaware. Lender's address is 3000 Bayport Drive, Suite 880,
Tampa, FL 33607

(E) “Note” mears the promissory note signed by Borrower and dated January 7, 2016, The Note
states that Borfowe: owes Lender ONE HUNDRED THOUSAND FIVE HUNDRED AND NO/IQQ¥ ¥ *» s e xawdriensd
i*i*l‘**ltt**9"“'*t**tl*titt**t!iiﬂti**tlttﬂtittt*** DO"af‘S(U.S. $1on’5w.m )
plus interest, Borrowe: Pz promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 203.

{F) “Property” means the preperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt eviie'ced by the Note, plus interest, any prapayment charges and late charges due under
the Note, and all sums due unde: this Security instrument, plus interest.

{H) “Riders" means all Riders to this Se.cuity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicabla):

[] Adjustable Rate Rider [) Cordorinium Rider {J Second Home Rider
L} Balloon Rider 1 Pianned Unit Development Rider [X] Other(s) [specity]

(x] 1-4 Family Rider [J Biweekiy #afment Rider Fixed Interest Rate Rider
[J VA, Rider

() “Applicable Law” means all controliing applicable 1aderl, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lav/) us well as all applicabte final, non-appealable judicial
opinions.

{(J) “Community Association Dues, Fees, and Assessments” niiezn>all dues, fees, assessments and other charges
that are imposed on Borrower o the Praperty by a condominium ‘as soniation, homeowners association or similat
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a trar3action originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!icie instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit of credit an ziorunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transieis initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ftems” means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any compensation, settiement, award of damages, of rreneeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)/or: {1} damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i} riveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Frazeity.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default oi, the Loan,
(O) “Petiodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESFA”
refers 10 all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage foan” under RESPA.

(Q) “Successor in Interestof Borrower” means any party that has taken title o the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

(Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 30203060340000

LOAN #: 160024335

which currently has the address of 14/4 Torest PI, Calumet City,
[Streed] [City]
llinois 60409 (“Property Address”):.
[Zip Code]

TOGETHER WITH all the improvements now o harsafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tifle to the interests granted £y Sofrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2ne' ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tie rio%i to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER GOVENANTS that Borrower is lawfully seised of the es'ate paureby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe:e<. axcept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ah-dmuos and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propartv

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. bur awer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges an late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retuned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmad received by Lender when raceived at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rezn iny
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LOAN #: 160024335
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principat
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Noie; (b) principal
due under the Ne‘e: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which i becsme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securi‘y Instrument, and then to reduce the principal balance of the Note.

If Lender receivez-a sayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due; ihe payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ou'stuiding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to thr. e:fent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh-d! s applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurace rrceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) i pravide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Sasurity Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if ary; () premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage insurance premiums, if anv, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordance w.th the provisions of Section 10. These items are called
“Escrow lems.” At origination or at any time during the term of th L o2, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, an.d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly fumnish to Lender all notices of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrows:'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds far any or all Escrow items at any time.
Any such waiver may only be in wriling. In the event of such waiver, Borrower shal sy directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver bv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a3 Lerder may require, Borrower's
obligation to make such payments and to provide receipts shall for ail purposes be deaimed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1 pr.y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrowar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 1% and, upon such revocation, Borruwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow (tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
unléss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chargeZUnEess
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an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Le:nler.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the
Property which cai atisin priority over this Security Instrument, leasehold payments or ground rents on the Praperty,
if any, and Community %esasiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them i 4 manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymen* of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in {_edsr's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such-proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordintting the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can a/ain priority over this Security instrument, Lender may give Botrower a
notice identifying the lien. Within 10 days of the da'e ¢n :vhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secu3ii 4.

Lender may require Borrower to pay a one-time charge 101 a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvarats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “xxfarded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires inzurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarwe carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choic, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loa, onher: (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) & one-time charge ior-lood zone determination and
certification services and subsequent charges each time remappings or similar chanyes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payn.eat of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Zon: octermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular t;pe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borroa=)'s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shalt
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains Zform
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shali be undertaken prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalt not be paid out
of the Insurance p:aceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lendet’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order pravided for in Section 2.

if Borrower abanduns ‘3 Property, Lender may file, negotiate and settle any available insurance daim and related
matters. If Borrower does not rozpond within 30 days to a notice from Lender that the insurance carrier has offered to
setfle a claim, then Lender may ¢ gotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borower’s rights to any insurance prucseds in an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and (b} any other ¢/ Borrawer's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pol cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use tne insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security inzqumeant, whether or not then due.

8. Occupancy. Borrower shall occupy, estabiis’. -and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and il continue to occupy the Property as Borrower's principai
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cl’cir.nstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propisrty; nspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or. tha Property. Whether or not Bormower is residing
in the Property, Borower shafl maintain the Property in order to prevent the Pranerty from deteriorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 that repair rrrsstoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteriaration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, th Fwunerty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipcses: Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as e work is completed. If the
insurance of condemnation proceeds are not sufficient to repair or restore the Property, Borrowe ¢ s not relieved of Borrower’s
obligation for the comptetion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If t 7.2 rsasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: nzin2 al the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application prucsss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender's interest in the Praperty and rights under
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LOAN #: 160024335
this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable atiomeys’ fees to protect its interest in
the Property andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property fo make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities fumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securi; instrumeant is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower ghall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoki #:i! the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurad<e. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-iomaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceasas to be available from the morigage insurer that previously provided such insurance
and Barrower was required to inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reauurzd to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily e5uivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer s decied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t: Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Le'war will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such losc rsserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reruired to pay Barrower any interest or eamnings on such loss
reserve. Lender can no longer require loss reserve paymants i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectey Ly Lender again becomes available, is obtained, and
Lender requires separately designaled payments toward the promiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrov.e* was required to make separately designated
payments toward the premiums for Mortgage Insurance, Botrower shzll pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrowe: and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affec’s Eorrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note;j ‘or Certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Instrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime; and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreeme.it= are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) fo these zgrsements. These
agreements may require the mortgage insurer to make payments using any saurce of funds that the inoigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{(b) Any such agreements wilt not affect the rights Borrower has - it any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These tights may include the right to
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LOAN #: 160024335
receive certain disclosures, o request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recsive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such Property
o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or ina series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration of repsit is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal
be apphied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous P;oveeds shall be applied in the order provided for in Section 2.

In the event of a toiat «aking, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by iiie Sacurity instrument, whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partiai taking. destruction, or loss in vahse of the Property in which the fair market value of the Property
immediately before the partial ‘akno, destruction, or loss in value is aqual to or greater than the amount of the sums
sacured by this Security instrunvent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. 2= sums secured by this Security Instrument shall be reduced by the amount
of the Misceltanecus Proceeds multiphied by *:a following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or locs in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in/val se. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of icss 11 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; i loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lo#5 i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to \he sums secured by this Security Instrument whather or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by | zpder to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo settle a claim for da7a#.3es, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coliac. nd apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sectity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Pioceeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminai, ‘s bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inte:est ivi the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuied, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendcr's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or riak.e under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment.oi Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appl'eqin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender’s acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exarcise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees
that Borrower's obligations and Fability shall be joint and several. However, any Borrower who co-signs this Secunity
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withaut the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Ch~rges. Lender may charge Borrower fees for servicas performed in connection with Borrower's default,
for the purpose of rrotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorreve’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security 'nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenrar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a tav, w hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected i to be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced bv the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrov.er which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction wii Le treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivz~-2f any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instur.ent shall be deemed 1o have been given to Borrower
when mailed by first class mail or when actually delivered to Borewar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to al Borrowers unless Apr'icable Law expressly requires otherwise. The
nofice address shall be the Property Address unless Borrower has cerionated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ad<ioss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shalk only report a change of addrass through that specified
procedure. There may be only one designated notice address under this Sednv Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leraer’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneciian with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, {f aiy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will <ausfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b¢ covsmed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairie4 its this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explic'ay or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or dause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Bomower,

19. Borrower's Right to Reinstate After Accelaration. If Borrower meets certain conditions, Borrower shall have
the right to have #nforcement of this Security Instrument discontinued at any time prior fo the earliest of; (a) five days
before sale of t'ie P.operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th.e tarmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cunditinns are that Borrowaer: (a) pays Lender all sums which then would be due under this Security
Instrument and the No*s a2 if no acceleration had oceurred; (b) cures any defauit of any other covenants or agreements;
(c) pays al expenses incuirey in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and vriuation fees, and other fees incurrad for the purpose of protecting Lender's interest in
the Property and rights under thi< Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propi:rh: and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securily Instruzaent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay ¢ uch -einstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oid~r; /c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instiition whose deposits are insured by a federal agenty, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rerstetement by Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no accelersion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Lirievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo e ¥mes without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) thatcola~ts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviGing nbligations under the Note, this Sacurity
instrument, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer unrefated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, tha address to which pay:iznts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If th MGleis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loar. : ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and 219 'not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ethe’ 3~ individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security Instramant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insiaunant, until such
Borrower or |_ender has notified the other party {with such notice given in compliance with the requirensts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Envirenmenial Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Enviranmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower sha'l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govern-iental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 01 which Borrower has actual knowledge, {b) any Environmental Condition, inchuding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenze:. ns= or release of a Hazardous Substance which adversely affects the valua of the Property.
if Borrower leams, or is nctitiar! by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarious Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in a2cr zaance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow er ad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siia'. give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securitv Instrument (but not prior to acceleration under Section 18
uniless Applicable L.aw provides otherwise). The raotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froin th~ date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunien:, foreclosure by judicial proceeding and sale of the
Property. The notice shall turther inform Borrower of the righ to ;einstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default ¢r 7.1 other defense of Borrowes to acceleration
and foreclosure. If the default is not cured on or before the date sj.ec.ifisd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security I=ztrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, bui~.ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Le wie« shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe= for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of t= ice is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lilinois law, the Bormower hereby releases and v/ai. es all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evatence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bofrower’s
expense to protect Lender's interests in Borower's collateral. This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agresment. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _@
Ellie Mas, Inc. Page 11 of 12 EDEDL 0315
LEDEDL (CLS)

12/29/2015 02:06 PM PST




1601949247 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
%/ﬁ (Seal)

REMY BALOG (/ DATE

State of ILLINOIS
County of COOK

The foregolny i’sirument was acknowledged before me this JANUARY 7, 2016 (date) by REMY
BALOGUN (name of ;-¢-son acknowledged).

ing Acknowledgement)

}-’O %7 ?Uﬁf-’ 1IC (Title or Rank)
“OFFICIAL SEML* jz Sr 3 8) UI {Serlal Number, if any)
| GREGORY . IORRIS
Moty Public, Sileof Tiwls ¢
My Comisicn mm
Lender: Ditech Financlal LLC
NMLS ID: 1057
Loan Originator: Gina Marie Morrone
NMLS |D: 73884
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LOAN #: 160024335
FIXED INTEREST RATE RIDER

THIS Fi ed interest Rate Rider is made this 7th da of January, 2016 and is incorporated
into and shall e deemedtoamendands pplementthe ort a e the Sec rit instr ment ofthesamedate i en
the ndersi ned the Borro er tosec re Bommo er's Note to Ditech Financial LLC

the Lender of the same date and co efin the ropert descri edin the Sec rit Instr ment and located at

1444 Forest P
Calumet City, iL 5,909

Fixed Interest Rutx-idar CO ENANT. In addition to the co enants and a reemenis made in the Sec rit
Instr ment Borro er and Land& £ rther co enant and a ree that DEFINITION E ofthe Sec it Instr mentis
deleted and replaced  the folks i

E “Note” meansthe promssir notesi ned Bofro eranddated January 7, 2016,
The Note states that Borro er o es'Lendar ONE HUNDRED THOUSAND FIVE HUNDRED AND NO/100*** * *

I F RS EEERERESREREEEZREZ 222 SRS EEE RN R R REEEE R EEE SRR RS A RAR SRR R RREREREERSERSEESS]

Dollars & $100,500.00 pt siiterest at the rate of 4.250 %. Borro er has promised to pa
thisde tinre lar eriodic a mentsandtora thade tinf Il notlater than February 1, 2036,

B SIGNING BELOW, Borro er accepts and a rees to thewrms and co enants contained in this Fi ed Interest Rate

N %‘W % //7// b e

REMY BALOGUN/ s DATE

1L - Fixed Inferest Rate Rider Initlals:%;_.

Ellie Mas, Inc. ILIRRCONRLU 0815
WIRRCONRLU (CLS)
" 12/20/2015 02:06 PM PST



1601949247 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 160024335

MIN: 1006569-0000081294-7
1-4 FAMILY RIDER
(Assignment of Rents)

TS 1-4 FAMILY RIDER is made this 7th  day of January, 2016
and is incoinorated into and shall be deemed to amend and supplement the Mo_rtga%e,
Deed of Tius(.or Security Deed (the “Security lnstrument”g of the same date given by
the undersiined (the “Borrower”) to secure Borrower's Note to  Ditech Financial LLC

(the “Lender”
of the same date and covaring the Property described in the Security Instrument a
located at: 1444 Forest P
Calumet City, IL 60423

1-4 FAMILY COVENANTS. In aduition to the covenants and agreements made in
the Security Instrument, Borrower and Le:iaar further covenant and agree as follows:
A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In additionto the l”reczt)ta,rl¥I described in Sccurity Instrument, the following items now
or hereafter attached to the Property to the ax*ent they are fixtures are added to the
Property descrir)tion, and shall also constitute th2: Property covered by the Security
instrument: building materials, appliances and yo.ds of every nature whatsoever
now or hereafter located in, on, or used, or interided to.he used in connection with
the Property, including, but not limited to, those for ‘he purposes of supplying or
distributing heating, cooling, electricity, gas, water, air a4 light, fire prevention and
extinguishing apparatus, security and access control apuaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigr.ators, dishwashers,
disposals, washers, dayers, awnings, storm windows, storm dcors; screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and adritions thereto,
shall be deemed to be and remain a part of the Property covered byt~ Security
Instrument. All of the foregoing toi;ether with the Property described in in% Security
Instrument (or the leasehold estate if the Security Instrument is on a leasenJic) are
referred to in this 1-4 Family Rider and the Security Instrument as the *Propaity.”
B. USE OF PROPERTY; COMPLIANCE WIThH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chan'ge. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmentat body applicable

to the Pro%erlx.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected agajpst jhe
Property without Lender's prior written permission. Inikials:

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 /01
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is re%téired b¥ ection 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19isdeleted.

_F.. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriine,, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assan to Lender all leases of the Property and all security deposits made in
connactizin with teases of the Property. Upon the assignment, Lender shall have the
right to mociiy, extend or terminate the existing leases and to execute new leases,
inLender's scle discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the fecurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriovve absolutely and unconditionally assigns and transfers to
Lender all the rents and rezenues ("Rents”) of the Prgperty, regardiess of to whom
the Rents of the Propertty are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, arid agrees that each tenant of the Property shall pay the
Rents fo Lender or Lender's agents, However, Borrower shall receive the Rents untit
gi) Lender has given Borrower nouz: of default pursuant to Section 22 of the Security

nstrument and (i} Lender has given nziice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for zdditional security only.

If Lender gives notice of default to Borrowar: (rl) all Rents received by Borrower
shall be held by Borrower as trustee for the panufit of Lender only, to be applied to
the sums secured by the Security Instrument, {1iy L ender shall be entitled to collect
and receive all of the Rents of the Property; (it} E<iiower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Le)de: or Lender’s agents upon
Lender s written demand to the tenant, (iv) uniess applicabie law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be apnlied first {o the costs
of takin? control of and managing the Property and collecting tne Rents, including,
but not limited to, attomey’s fees, receiver’s fees, premiums on raceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shal-ox liable to
account for only those Rents actually received; and (vi} Lender shail be zplitled to
have a receiver appointed to take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as « 'he
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking controt
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Secunity Instrument pursuant to Section 9. _

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and wilt not perform, any at
would prevent Lender from exercising its rights under this para?ragl;l.

nals:
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of of maintain the Pnzrerty before or after giving
notice of default to Borrower. However, Lender, of Lender’s agents or a judicially
aPpr:inted receiver, may do so at any time when a default occurs. Any application
of ikents shall not cure or waive any default or invalidate any other right or remedy
of Lerder. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

. CRO3S-DEFAULT PROVISION. Borrower’s default or breach under any
note or agréeraent in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Farniiv Rider.

N
Initiats: M
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Exhibit A
LEGAL DESCRIPTION

The follow iy described property:
Lot No. 13 in Blccic 4. in Gold Coast Manor Subdivision, Unit Number 2, a resubdivision of
part of the Gold Manzr Subdivision in the West 1/2 of Section 20, Township 36 North,

Range 15, East of the «hird principal meridian, according to the plat thereof recorded
March 27, 1957, as docurient humber 16860695, in Cook County, Illinois.

Assessor's Parcel No: 30-20-29¢-034-0000



