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TRANSACTION 10} 1506002844
MORTGAGE

DEFINITIONS

Words used in multiple sections 4 this document are defined below and other words are defined in Setions 3, 11,
13, 18, 20 and 21, Certain rules reparing; the usage of words nsed in this docwment are also provided in Seotion 16.

(A) “Seeurity Instrument™ means this docyrzent, which is dated 01/14/2016, together with all Riders to this

document, JAL2IEN TD AKA FIROOUS FATIMA MOHAHIED

(B) “Briyer” is HASEER MOHAMMED-AND EFLDQUS FATIMA ILNU, HISH AN ! FEAc i OF
FENANTS,. Buyer is the mortgagor under this Security Instrument. ﬁ!iﬂ EEL PrA FFM.

{C) “Seller” is Devon Bank, Seller is a barkiag cdrpoiatioroiaanized and existing undar the laws of Winols,
Seller's address is 64435 N, Westem Ave., Chicng, [lfinois 60645, Seller is the mortgagee tnder thig Security
Instrument.

(D) “Note” means the promissory note titled “Murabalia Real Estats A2quisition and Resale Agreement” signed by
Buyer and dated 01/14/2016, The Note states that Buyer owes Seller QW HUNDRED SEVENTEEN
THQUSAND NINE HUNDRED SIXTY ONE AND 76/100THS Dollata (J S. 117,961.76). Buyer has promised to
pay tlis debt in regular Periodic Payments and to pay the debtin full not Tater than 02/0172026.

(E) “Property” means the property that is des¢ribed below undéi the heading *Trassfer of Rights in the Property.”
(F) “Murahaha Deht” means the debt evidenced by the Note, and all sums due under s Setarity Istiument.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Buyer, Tae following Riders are to
be executed by Buyer [check box as appticable];

[ }1-4 Family Rider

[ ] Biweekly Payment Rider

[X] Condominium Rider

[ ] Planmed Unit Development Rider

[ ]8econd Home Rider

[ ] Other(s) [specify] _

(H) “Applicable Law" means ail controlling applicable federal, state and local statutes, regnlations, ordinanges and
administrative niles and orders (that have the effect of law) us well 4s all applicable final, non-appealable judicial
opinions,

(1) “Commumity Asseciation Ducs, Fees, and Assessments” means all dues, fees, asscssments and otheér charges
that arg imposed on Buyer or the Property by a condomintum asgociation, homeowners agsotiation or similar
organization.
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() “Electronic Funds Transfer” weans any transfer of funds, other than a transaction originated by check, draft,
ar similar paper insteument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as (v order, insirucy, or authorize a financial institution 10 debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated ¢learinghouse transfers,

(K) “Escrow Jtems™ means those items that are described in Section 3.

(L) “Miscellancous Proceeds™ means any compensation, settlement, award of damages; or proceeds paid by any
third party (other than insurance proceeds paid under the coverages degcribed in Section 5) for: (i) damage to, or
destrugtion of, the Property; (i) condenination or other taking of all or any patt of the Property; (iii) conveyance in
Lie of corciemnation; or (iv) misrepresentations of, or omissions 43 to, the value and/or coudition of the Property.

(M) “Mortgrpa Fusuranes” means insutance protecting Seller against the nonpayment of, or defauft on, the
Mutrabaha Dets,

(N) “Periodic Payiani ™ meais the regularly scheduled amount due for (i) for Murabaha Delit payments under the
Note, plus (ii) any antovurscadet Section 3 of this Security Instrument.

(0) “RESPA® means the Keal Fitate Settlement Procedures Act (12 U.S.C. §2601 ef seig.) and its inplementing
regulation, Regulation X (24 LF/R Pare 3500), as they might be amended from time to time, or any additional or
sugcessor legislation or regulation thah governs the same subject matter, As used in this Security lnstrument,
“RESPA” refers to all requirements an? rdtrictions that are imposed in regard to a "federally related mortgape loan™
evgn if the Murabaha Debt does not quatify 252 “federally related mortgage loan” under RESPA,

(I") “Successor in Intérest of Buyer™ meansany-party that has taken fitle to the Property, whiether ornot that party
has assumed Buyer's obligations under the Nota~r2or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourity Tnstrument secures to Seller: (i) the repayme i ot the Murabaha Debt, and all éxtensions and
modifications of the Note; and (if) the parformanee of Buyes™s savenants and agregments under this Seoyrity
Instrument and the Note. For this purpose, Buyer does hereby inurgage, granit and convey to Seller, with power of
sale, the following deseribed property located in the County of Cocl;

PIN; 10-34-321-070-1004

The land referred o ity this commitment is deseribed as follows:

PARCEL 1:

UNIT 6424-1 IN THE NORTH ALBANY HOUSE CONDOMINIUM AS DELTNTATED ON A SURVEY OF
THE FQLLOWING DESCRIBED REAL ESTATE: LOTS 28 AND 29 (EXCEPT THANQRTH 17 1/ FEET
THEREDF)IN REINBERG'S NORTH CHANNEL SUBDIVISION IN THE SOUTHWFST 1/4 OF THE
FRACTIONALSOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13 FAST OF THE THIRD
PRINCIPAL MERIDIAN LYING SOUTH OF THE INDIAN BOUNDARY LINE, WHICH SURVEY 1S
ATTACHED AS EXHIBIT 'D* TO THE DECLARATION (F CONDOMINTUM RECORDED AS DOCUMENT
NUMBER 0315345084, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE OSMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2:
THE EXCLUSIVE RIGHT 'TO THE USE OF P-4 AND S-4, LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID AS DOCUMENT
NUMBER 0515345084, IN COGK COUNTY, ILLINOIS,
which outretitly hag the sddress of 5424 N ALBANY AVENUE UNIT # 1 Chicago, IL 60645 (“Property Address™):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easéments,
appurtenarices, and fixtures now or herenfter a part of the property. All eplacements and additions shall lso be
covered by this Security Instrument. All of the foregoing is referted to int this Security Istement as the “Property,”
BUYER COVENANTS that Buyer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record,
Buyer warrants and will defend generally the title to the Property against all elaims and demands, subject to any
encumbrances of tecord,
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Buyer and Seller covenant and agres as follows:

1, Payment of Murabaha Deht, Escrow Items, and Late Charges. Buver ghall pay when due the
Murabaha Debt gvidenced by the Note and any charges due under the Note. Buyer shall also pay funds for Escrow
Items pursuant to Section 3, Payments due under the Note and this Seciirity Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Seller as payment ynder the Note or this Sceurity
Instrumient is returned to Seller unpaid, Sefler may require that any or all subsequent payments due under the Note
and this Security Instrument be mada in one or more of the following forins, as selocted by Seller: {a) cash; {b)
monéy order; (c) certified check, bank check, treasurer’s check or caghiiers check, provided any such check is drawn
upor an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fugds
Transfer,

Paymeits aree-deeriied received by Seller when received at the Tocation desi guated in the Note or at such
other location ax tnay be designated by Seller in accordance with the notice provisions in Section 15, Seller may
retutn any paymen’os partial payment if the payment or partial paymetits are insylticient to bring the Murabaha
Debt current, Selleriray dcaept atty payment or partial payment insufficient tq bring the Murabaha Debt current,
wilhou; waiver of aicy 7ip'as héreunder or prejudice to its ri ghts to refuse such payment or partigl payments in the
future, but Seller is not oulipid to apply such payments at the tinie such paymenis are aceepted. [Feuch Periodic
Payment is spplied as of its gelieruled due date, then Sellor need not pay interest on unapplied funds. Seller may
hold such unapplied funds until Buyer makes payment to bring the Mirabaha Debt current, If Byyer does not do so
withitt a réasonable period of time, fellor shall either apply such funds or return them to Buyer. Ifnot applied
earlier, such funds will be applied to th outstanding balance under the Note immediately prior to foreclosure. No
offbet or claim which Buyer might have naw or in the futre against Seller shall selieve Buyer from making
payments duc under the Note and this Securiyy Znsrament or performing the covenants and agreements secored by
this Security lastrument.

2, Application of Payments pr Proceeds. £iicept as otherwise described it this Section 2, all payments
agcepted and applied by Seller shalt be applied in the folle wing order of priority: (a) Murabaha Debt duc under the
Note; (i) amounts dus under Section 3. Such payments.shall bz applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied £r¢{ to late charges, second 1o any other amaunts due
under this Secutity Instrument, and ther to reduce the Murabaha, D<ot b4lance of the Note,

1F Seller recejves 4 payment from Buyee for a detinguent Periodic Payment which includes 4 sufficient
amount to pay any late charge due, the paytent may be applied to the d=luquent payment and the late chargs, If
more than one Periodic Payment is outstanding, Seiler may apply any paymeri reciived from Buyer to the
repayment of the Periodic Payments i, and to'the éxtent that, each payment cari O paid in full, To the extent that
any excess exists after the payment is applicd to the full payment of one or more Pingdis Paymients, such excess
may be applied to any late tharges due,

Any application of payments, insurance proteids, of Miseallaneaus Proceeds to the | Aurabaha Debt due
under the Note shall not extend or pastpone-the due date, or ¢hinge the amount, of the Poriodic Pr JIAnLs.

3. Funds for Escrow Items. Buyer shall pay to Seller on the day Periodic Payments are Gua viriar the
Note, until the Notg is paid in full, & sum (the “Funds) to provide for payimerit of amounts dug for: (4) farés and
assessments and other items which can attain priord by over this Seotirity Instrument a5 4 lien or encurabracce on the
Property; (b) leasehold paymenis or grouad rents on the Propetty, if any; (c) premiums for any and all insurghce
required by Seller under Section 5; and (d) Mortgage Insutance premiums, if any, or any sums payable by Buyer to
Seller in ligu of the payment of Mortgage Insutance premiutng in aceordande with the provisions of Section 10,
These itéms are called “Escraw Ltems,” At origination or at any tima during the term of the Murabaha Debt, Seller
may require that Community Association Dues, Fees, and Assessments, 1 any, be eserowed by Buyer, and such
dues, fess and agsessments shall be an Escrow Jtem. Buyer shall promiptly famish to Séller all notices of amounts to
be paid under this Section, Buyer shall pay Seller the Funds for Escrow Itéms unless Seller wuives Buyer's
obligation to pay the Funds for any or all Eserow Items. Seller may waive Buyer’s obligation to pay to Seller Funds
for any or all Escrow Items at any time, Any such waiver may only be in wiiting. In the event of such waiver,
Buyer shall pay directiy, when and where payable, the amaunts due for any Escrow Itetns for which payment of
Funds has been waived by Seller and, if Seller requires, shall furnish to Seller receipts evidencing such payment
within such time period ag Seller may require. Buyer's obligation to make such payments and to provide receipts
shall for all pumposes be deemed to be a covenant and agrecment contained in this Secutity Instrument, 23 the phrase
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+ “covenant and agreement” is used in Section 9. 1f Buyer is oblipated to pay Escrow Items directly, purstiant to a

waiver, and Buyer fails to pay the emount due for an Escrow ftem, Sefler may exertise its rights under Section 9 and
pay such amount and Buyer shall then be obligated under Section 9 o repay 1o Seller gny such amount. Seller niay
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon su:;h revocation, Buyet shall pay to Seller all Funds, and in such amaounts, that 4re then required under this
Section 3,

Scller may, at any time, collect 2nd hold Funds in an amount {a) sufficient to permiit Seller to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the maximiin amount a Seller cin tequire urider
RESPFA., Seller shall estimale the amount of Funds due on the basis of eurrent data and reasorablé estitnates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Tunds shall be'beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Faller, if Seller is an Institution whose depasits are so insured) or in any Federal Home Loan Bank,
Seller shall apply 1 Punds to pay the Escrow Items no later than the time spacificd under RESPA. Seller shall not
charge Buyer for hoidiys and applying the Funds, annually analyzing the escrow account, er verifying the Escrow
lems, unless Applicatie Zamv permits Seller 1o make such.a charge. Unless anagreement is made in writing or
Applicable Lawrequires iabzicet to be paic on the Funds, Seller shatl not be required fo pay Buyer any interest or
eamings on the Funds. Sellershull give to Buyer, without charge, 2n annual accounting of the Funds a3 required by
RESPA,

If there is 4 suiplus of Funasleld in esorow, as defined ynder RESPA, Seller shall acoount to Buyer for the
excess fundd in accordance with RESPA. T7ihere is 8 shorlage of Funds held in.escrow, as defined under RESPA,
Selley shall notify Buyer as required by RESPA. and Buyer shall pay to Seller the amount nesessary to make ap the
shortage in hocordance with RESPA, but in ng mzre than 12 monthly paymients, 1f there is a deficiency of Funds
held in escrow, as defined under RESPA, Seller saal! notify Buyer as required by RESPA, and Buyer shall payto
Seller the amount necessary to make up the deficiency in sceordance with RESPA, butin no more than 12 monthiy
payments.

Upon payment in full of all sams seciired by this Separity Instrument, Seller ghall promptly refund to Buyer
any Fudds held by Sellet.

4, Gharges; Liens, Buyershall pay all taxes, assessments, churses, fines, and impositions attributible to
the Property which can attain priority over this Security Instrument, le<selold paymients or gronnd rénts on the
Property, if any, dnd Community Assotiation Dues, Fees, and Assessments, if 2y, To the extent thiat these fters
are Escrow Lienss, Buyer shall pay thein in the siannér provided in Séetion 3.

Buyer shall promptly discharge auy lien which has priority ever this Secutuy Instrument unless Buyet: ()
agrees in writing ta the payment of the obligation secured by the lienin a manner acczpteble ta Soller, but enly so
Jong ay Buyer is performing such agreement; (b) contests the lien in good faith by, or definds against enforcement
of the lien in, legal proceedings which in Seller’s opinion operate to prevent the enforcemert vf the lien while those
proveedings are pending, but only until snch proceedings are concluded; or (c) secures: from the older of the lisn an
agreement sutisfactary to Seller subordinating the lien to this Security Instrament. If Seller detenaizes at any part
of the Property is subject to a lien which can attain priorlty over this Security Instrament, Seller may give Buyer 4
notioe identifying the lien. Withie 10 days of the date on which that notice is given, Buyer shall satisfy'the Len or
take-one or more of the actlons set forth above in this Section 4,

Seller may require Buyer 10 pay a one-time charge for 4 real estite tax verification and/or reporting sarvice
used by Seller in connection with this Mugabaha Debt,

5, Property Insurance, Buyer shall keep the improvements-now existing or hereafter ergcted on the
Property insured against loss by fire, ligzards included within the term *extended coverags,” and dny othiee hazards
including, but nét limited to, earthquakes and floods, for which Seller requirey inyurarice, This insurante shall be
majnitained n the amounts (including deductible levels) and for the periods thit Seller requires, What Seller
Fequires pursuant to theé préceding sertences tan change duriog the term of the Murdbaha Debt repayiment, The
insurance carrier providing thé insurance shafl be ¢chosen by Buyer subject to Sellet's right to disapptove Buyer's
choice, which right shall not be exercised unreasonably, Seller indy require Bujer te pay, ini conniection with thiy
Mutabaha Debit, either; (s} a one-time charge for flood zone determination, qeﬂiﬁcation and tracking services; or (b)
a ang-time charge for flood zone determination and certification services and subsequent charges cach time
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remappings or similar changes occur which reasonably might affect such determination or certification. Buyer shall
alsa be responsible for the payment of any fees imposed by the Federal Emergency Management Agency i
coneection with the review of any flood zone determination resulding [rom an objection by Buyer,

If Buyer fails to maintain any of the coverapes déscribed above, Seller may oblain insurance coverage, at
Seller’s option and Buyer’s expense, Seller is wrider no obligation to purchase any particular type or amourit of
caverage, Therefore, such coverage shall cover Seller, but might oy might not protect Buyer, Buyer's equity in the
Property, or the contents of the Property, against any risk, hazard or linbility and might provide greater or lesser
povirage thqn was previously in effect. Buydr acknowledgés that the cost of the insurance coverage so obtained
might significanitly exceed the eost of insurdnce that Buyer could have obtained. Any amounts disbursed by Seller
under this Section § shall become additional debt of Bayer secured by this Security Instrument plus any processing
and adminisiratire casts, #nd shall be payablé upon notice from Seller to Buyer requesting payment,

All insurence policies required by Seller and reriewals of such policies shall bé subject to Seller's right to
disapprove sugh priicivs, shall include a standard mortgage clause, and shall name Sellér a3 moktgagee and/or as an
additional loss payes, “seller shall have the right to hald the policies and renewat certificates, If Seller requires,
Buyer shall promptly giv-to Seller alf recelpts of paid premivms and redewal hotives, If Buyer obtains auy form of
insurance coverage, not olaes wise requited by Seller, for damage to, or destruction of, the Property, such policy
shall include a standard mortgag: clavse and shall naine Salier 48 mortgagee and/or 43 an additional loss payee,

In the event of loss, Buyer ritall give prompt notice Lo the insurance carrier and Seller, Ssller may make
proof of loss il not made promptly by Bryer. Unless Seller and Buyer otherwise agree in writing, Aty instracdee
progeeds, whether or not the underlying insaraice was required by Setler, shall be-applied to restoration o repair of
the Property, if the restoration or repair is cxonomically feasible and Seller’s seourity is not lessened, During such
repair and restoration period, Seller shall have'ths, raht to hold such insurance proceeds ungil Seller has hiad an
opportunity to inspect such Property to ensure the work iag beeh completed to Seller’s satisfuction, provided that
such inspection shall be undertaken promptly. Seller 11ay disbusse proceeds forthe repairs and restoration fn a
single payment or in a serles of progress payments as the ork is completed. Utless an agrogient is made in
writing or Applicable Law requites intetest to bic paid on such iusuirance procesds, Seller shall not be required to pay
Buyer any interest or earnings on.such proceeds, Fees for public adjustets, or other third parties, tetained by Buyer
shall not be paid cut of the insurance proceeds and shall be the sol¢ olligation of Buyer. If the réstoration ot repair
isnot economically féasible or Seller’s seourity would be lesseid, ths pinrance proceeds shall be applied 10 the
sumg seeured by this Security Instument, whether ot not then due, with tha-cxeess, if any, paid to Buyer, Such
insutance proceeds shall be dpplied i the order provided For in Settion 2.

1f Buyer abandons the Property, Seller may file, nepotiate and settle any zvailable insurande claim and
related mattees. If Buyer does not respond within 30 days to a notice from Seller that e insurance carrier hag
offered to settle a olainy, then Seller may negotiate and setle the claim. The 30-day pers il begin when the
notice is given, Tn either event, or if Seller acquires the Property under Section 22 or othcrwise, Buver horeby
assigns to Seller (4) Buyer's rights to any insurance proceeds in an amourit not to exceed the amotints uipaid uider
the Nate or this Security Instrument, and (b) any ofher of Buyer’s rights {other than the right to ay reund of
uncarned premiums paid by Buyer) under sll insurance policies covering the Property, insofar as stchaip'sg as
applicable to the coverage of the Property. Seller may use the insurance proceeds either to repair or resteie the
Property or o pay amounts unpaid undey the Note or this Security Instrument, whether or not then due,

6, Oceupancy, Buyer shall ocoupy, egtablish, and usé the Property as Buyer's principal residence within
60 days after the execution of this Security Instrument and shall coritinug to occupy the Property us Buyer's
principal residence for at least.oné year after the date of oocupancy, unless Seller otherwise agrees in writing, which
sonsent shall not be unreysonably withheld, or unlésy extenuating circumstances exist which are beyond Buyer's
control. This Paragraph SHALL NQT APPLY if initialed by Buyer and Seller hore;

1, Preservation, Mainitenance and Protection of the Property; Inspections, Buyer shall not destroy,
damage or impair the Property, allow thie Property tt deteriotate ar commit waste on the Property. Whether or nof
Buyer is residing in the Property, Buyer shall maintain the Property it order to prevent the Property from
deterioraling or décreasing in value dug to its condition, Unless it is determined pursuant to Section 5 that repalr or
restoration is not economically feasible, Buyer shall promptly repair the Propesty if damaged to dvoid further
detetioration or damage. Tfinsurance pr condemnation proceeds are paid in connection with damage to, or the
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taking of, the Property, Buyer shall be responsible for repairing or restoring the Property only if Seller has releaged
proceeds for such purposes, Selter may dishintse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. if the insurance or condermnation progeeds are not sulficient
to repair or restore the Property, Buyer is not relieved of Buyer's obligation for the completion of such repair or
restoration.

Seller or its agenl may make reasonable entrics wpoh and inspections of the Property. If it has reasonable
cauge, Seller may inapect the interior of the impravements on the Propetty. Seller shall give Buyer notice at the time
of or prior to such an interior inspection specifying such reasondble cause,

8. Buyer’s Murahaha Delyt Application, Buyer shall be in defatilt if, during the Murabahia Debt
application process, Buyer or any persons. or entitles dcting at the direction of Buydr or with Buyer’s knowledge or
consent pave naierially false, misleading, or inaccurate information or statéments to Beller (or failed to provide
Seller with materia! information) in connection with the Morabaha Debt, Material representations include, byt are
nat liniited to, rop:esuntutions voncerning Buyer's aocupancy of the Property as Buyer's princlpal residence.

9 Protectiza o, Seller”s Interest in the Property and Rights Under this Security Instrument. If (a)
Buyer (ails to perform the ovensints and agreements contained in this Security Instrument, (b) therd is a legal
proceeding that might signitic=itly affect Sellor's interest in the Property and/or rights tnder this Secuiity
Instrument (such as a proceeains i bankruptey, probate, for condemuation or forfeiture, for eriforcement of i lien
which may attain priority over this Security Instrument or to enforce Jaws or regulations), ar (¢) Btiyer has
abandoned the Property, then Seller vz do and pay for whatever i3 reasonable or appropriaté fo protect Seller’s
interest in the Property and rights under this Security Instourtent; including protecting and/of assedsing thé valye of
the Property, and securing and/or repairing the Property, Seller’s actions can inalude, but are niot Himited fo: (2)
paying any sums secured by a lien which has prisrity over this Security Instruriient; (b) appearing in court; and (c)
paying reasonable attorneys” fees to protect its inierostin the Property and/or rights under this Security Instrument,
including its secured position in a bankruptoy proceeding, Securiiig the Propeirty includes, but i not Fimited to,
entering the Property to make repairs, change loeks, replese ot boatd up ddors arid windows, dratn water from pipes,
eliminato building or other code violatious or dangerous coadidyns, and have utilites teed on or off, Although
Seller may take agtion under this Section 9, Seller does not have 15 do so and is not uider any duty op vbligaiion to
do go. Itis agreed that Seller incurs.no Hability for riot taking any-or-l! acticiis authérized under this Section 9,

Any anounts disbursed by Seller under this Section 9 shall bedorae additional debt of Buyer secured by
this Secrity Instrument. These amounts shalt be payable upon notica £4m Selter to Buyer requesting payment,

If this Security Instrument is on  Jeasehold, Buyér shall eomply wit. all tha provisions of the leage, I
Buyer acquires foc title to the Property, the leasehold aicl the fee (itle shall riot mérga anless Seller agrees to the
merger in writing,

10. Mortgage Insurance, If Seller required Mortgage Inisurance ag a condition 9f ¢#eating the Murabaha
Debt, Buyer shall pay the premiums required to maititain the Mortgage Insurance in effest, "W, for any reason, the
Mortgage Insurance caverage tequired by Seller ceases to he available from the mottgaps insure’ that praviously
pravided such insurance and Buyer was required to make separiitely designated payments toward ti riarstums for
Mortgage Insurance, Bayer shall pay the premiums reyuired to sbtain coverage substantially equivalerd ro the
Mortgage Insuranice previously in effect, at a cost substantially équivalént o the cost to Buyer of the Mot aps
Tnsurance previously in effect, from an alternate mortgage insurer appravad by Seller. If substantially equivaleat
Mortgaga Insurance coverage is not available, Buyer shall contimua to pay to Seller the xmaunt of the séparately
designated payments that were due when the insurance coverage czased to be in effect, Seller will acoept, uge and
relain these payments as a nonrefundable loss reserve in liew of Mortgage Insusance, Suth loss raserve shall be non-
refundable, notwithstanding the fact that the Murabaha Debt is ultimately paid ia full, and Seller shall ot ba
required to pay Buyer any interest or eamings on such loss raserve, Seller can o longer requirs logs reserve
payments if Mortgage Insurance coverage {in the amount and for the period that Seller requiras) provided by an
insurer selected by Seller again becomes available, is obtained, atd Seller requires sepacately designated payments
toward the premiums for Mortgage Insurance. If Seller required Marigagte Insurarice s a condition of establishing
the Myrabaha Debt and Buyer was required to make separately designated payments toward the premiums for
Morigage Insurance, Buyer shail pay the premiums required to. maintain Mortgage Insurance in effect, or to provide
a nonrefundable loss reserve, until Seller's requirement for Mortgage Insurance ends in dccordarice with any Wwritten
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agreement between Buyer and Seller providing for such termination or uatil tarmination is required by Applicable
Law, ’

Mortgage Insurance reimburses Seller (or any entity that purchases the Note) for certain losses it may incur
if Buyer does not repay the Murabaha Debt as agreed. Buyer is ot a party to the Mdrtgage Insurance, Mortgage
insurers evaluate their total risk on 2l such insurance in force from time fo time, and Ty enter into agreaments with
ather parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) to thess agreements. These agreements may
require the mortgage insurer to make payments usig any source of funds that the mortgape insuter tnay have
available (which may include fands obtained from Mottgage Insurance premiums),

As a result of these agrecments, Seller, any purchaser of the Note, anatber insurer, any reinsurer, ay other
entity, or any “ilifiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
mighl be characterized as) a portion of Buyer’s payments for Mortgage Insufance, in exchange for sharing or
moditying the morgaie insurer’s sk, or reduciog losses, 1f such agreement provides that an affilinte of Seller takes
# share of the insurei”» risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsuiarce.” Further:

(a) Any such agreciwzn's will not affect the amounts that Buyer has agreed to pay for Mortgage
Insurance, or any other termsofihe Murabaha Debt, Such figreemerits will not Inereass the amount Bayer
will owe for Mortgage Insurance, 7ad they will not entitle Buycr to any refusid.

(b) Any such agreements wili not xf{ect the rights Buyer has —if any — with respeet to the Mortgape
Insuranee tinder the Hameowners Prote’tion Act of 1998 ¢r any other baw. These rights may lnclude the
wight tp receive certain disclosures, to requerd and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticaliy, anid/or to recelve a refund of any Mortgage Insurance
prenunis that were unesrned at the tme of sucii rénsellation or termiatioi,

11, Asstgnment of Mis¢ellaneaus Proceeds; Forfelture, All Miscellangous Proceeds are hereby assitined
to and shall be paid to Seller.

1t the Property is damaged, such Miscellaneous Proceed: shll be applisd to restoration or repair of the
Property, if the restoration or repair is econoritically feasible and S5 security is not lessened, During such
repair and restoration period, Seller shalf have the right to hold such Miscellansous Proceeds until Seller has had an
oppartunity to inspeet such Property to ensure the work has been couplessd to Seller’s satisfaction, provided that
such ispection shall be undertaken promptly, Seller may pdy for the repaies a/id réstoration in 4 single disbursement
or in 4 serics of progress payments as the work is completed, Unless an agresmcat iz-made In writing or Applicable
Law requires interest to b paid on such Miscellaneous Procesds, Seller shall not bé tegnired to pay Buyer any
interest or carnings an such Miscellancous Proceeds. [f the restoration b¢ repair is not ecrnomically feasible o
Beller’s security would be lessened, the Miscellanenus Proceeds shall be applied to the sunis sacured by this
Secturity Instrument, whether or not then due, with the excess, i iy, paid to Buyer, SuchMispellaneous Proceeds
shall be applied in the arder provided for in Section 2.

I thio évent of a total taking, destruction, or loss in value of the Property, the Miscellancons Frrivecds shall
be applied to the sams secured by this Security Instryment, whether or not then due, with the excess, £ 2y, prid to
Buyer.

In the event of a partial taking, destruction, er loss in value of the Property in which the fair market valus of
the Property irmediately before the partial taking, destruction, ot lags inl value is equal to or greater than the amount
of the sums secuted by this Security Instrument immediately before the partial taking, destruction, or loss in value,
ualess Buyer and Seller otherwise agree in writing, the sums sceuced by this Security Instrument shall be reduced by
the amaunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
seoured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valoe, Any balance shall be paid to Buyer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or 10ss in value is less than the arouht of the suing
secured immediately before the partial taking, destruction, or loss in value, unless Buyer and Seller othérwise agree
in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thi Security Insteument whether ot
not the sums arg then due,
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If the Property is abandoned by Buyer, or if, after notice by Seller to Buyer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Buyer fails t6 respond to Seller
within 30 days alter the date the notice is given, Seller is authorized to collect and apply the Miscellanedus Proceeds
either (o restoration of tepair of the Property or to the sums secured by this Security Instrument, whethér or not then
due. “Opposing Party” means the third party that owes Buyer Miscellaneous Proceeds or the parly apainst whom
Buyer has a tight of astion in regard to Miscellaneous Proveeds,

Buyer shall be in defanltif any action or proceeding, whether civil or criminal, is begun that, in Seller's
judgment, could result in forfeiture of the Property or other material i mpairment of Seller’s interest in the Propetty
o rights under this Security Instrumeént. Buyer can curo such & default and, if acceleration has oceutred, réinitate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Sellet’s judgment,
piecludes forfeicare of the Property or ofber material impairment of Seller's interest in the Propeérty of rights wider
this Security (Mstument, The praceeds of any award or clain for damages that are atributable to the impaliment of
Seller's intérest Ja the Propésty dré hereby assigned and shail be paid to Seller,

All Miscelianeons Proceeds that are not.applied to restoration or repair of the Property shall be applisd in
the order provided for in action 2,

12, Buyer Not Releaccd; Forhearance By Seller Not 3 Waiver, Extension of the time for payment or
modification of amartization of ~o sums secured by this Secutity Instrument granted by Seller to Buyer ot any
Successor in Interest of Buyer shall rotperate to release the liability of Buyer or any Successors in Interest of
Buyer. Seller shall not be required to commence proceedings against any Successor in Interest of Buyer or to refuse
to extend time for payment or otherwise ricitify amortization of the sums seeured by thig Seeurity Ingtrument by
reasan of any demand made by the criginal Ruyzzor any Suecessors in Interest of Buyer, Any forbearance by Seller
in exercising any right or retedy including, witheotlimitation, Selfer’s accaptance of payments from third persans,
entities or Successors in Interest of Buyer of in ainavaty léss than the amount then due, shall not be a watver of or
preclude the exercise of arty right of temedy,

13. Joint and Several Liability; Co-siguiers; Sircessors and Assigns Bound, Buyér covenants and
aprees that Buyer’s abligations and liability shalt be joint and Sevaral. Howevir, any Buyeér who eo-signs this
Becurity Instrument buk does not execute the Note (a “co-signer™). (# is eo-sipning thia Security Instrument aily to
mortgage, grant and convey the co-signer's interest in the Property vader the terms of this Security Instivmient; (b} is
ot personally obligated to pay the sums secured by this Secarity Instrwrneit; and (@) agtess that Selier and any other
Buyer ¢can agree ta extend, tnodify, forbear or make any accommodations with raeard to the terms of this Security
Thstrument or the Note without the ca-signer’s consent,

Subject to the provisions of Section 18, sy Successor n Interest of Buyér who assumes Buyer's
obligations undet thiy Security Tnstrument in writing, aod is approved by Seiler, shail obtaii all of Buyer's rights and
benefits under this Security Tnstrument. Buyer shall not be released from Buyer’s obligations and liability under this
Security Instriment unless Seller agroes to such release in writing, The covenants and agreen ents of this Security
Instrument shall bind (except ag provided In Section 20) and benefit the successors and assigns of Seilor,

14, Murabaha Debt Charges. Seller may charge Buyer fees for ssevices performed in connrobian with
Buyer’s default, for the purpose of protecting Seller’s interest in the Property and rights under this Security
[nstrament, including, but not limited to, attormeys® fees, propierty inspection and valuation Fees. In regard to any
ather fees, the absence of express suthority in this Sectuity Instriment to ¢harge a spacific fee o Buyer shall ne. be,
construed as a prohibition ot the charging of such fee. Seller may not ¢hirge fees that are expressly prohibited by
this 8ccurity Instrument or by Applicable Law.

1f the Murabaha Debt is subject to a law which sets maximum Murabaha Debt charges, und that law i
finally interpreted so that the Murabaha Debt charges collected or to be collected in connection with the Murabzha
Debt exceed the permitted limits, then: (a) any such Murabaha Debt charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any sums already coliected from Buyer which
exceeded permitted liniits will be refunded ta Buyer, Seller may choose to make this refund by reducing the
Murabaha Debt owed under the Note or by making a direct payment to Buyer. Buyer’s acceptancs of any such
refund made by dircet payment to Buyer will constitute a walver of any right of action Buyer might have arising out
of such overcharge.
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13, Notices, All notices given by Buyer ot Seller in connegtion with this Security Instrument must be in
writing, Any notics (o Biyer in connection with this Security Instrument shall be deemed to have been given tg
Buyer when mailed by first class mail or when actually delivered to Buyer™s nolice address if sent by oter means,
Notice to any one Buyer shall constitute notice to all Buyers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Buyer has designated a substitute notice address by natica ta
Seller, Buyer shall protapily notify Seller of Buyer’s changa of address. [f Seller specifies a procedure for reporting
Buyer's change of address, then Buyer shall only report 4 change of address through that specified procedure, There
may be only one designated notice address under this Sectirity Instrument at any one time, unless Seller explicilly
allows athérwise. Any notice ta Seller shall be given by delivering it-or by mailing it by First class mail to Seller's
address stated hergin unless Seller hiug designated another address by notice to Buyer, Any natice in connection with
this Security Instrument shall not be deemed ta have been given to Seller until actually received by Seller. 1f any
notice requires by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy he corresponding requireinent under this Security Tnstrument,

16. Governing Law; Severability; Rules of Construetion, ‘This Security Instrument shall be governed by
federal law and the 17w ¢f the jurisdiction in which the Propérty s located, All rights and obligations contained in
this Security Instrument are subjest to any requirements and liitations of Applicable Law. Applicable Law might
explicitly or implicitly alioy. th~ partigs to agree by contract or it might be silst, but such silence shall not be
tonstrued as & proltibition agin.l agreement by coutract, In the event that any pravision or clause of this Security
Instrument &r the Note condlicis with Applicabls Law, such canflict shall not affect other provisions of this Seeurity
Instrumerit or tha Note which cén b sivaa effedt without the conflicting provision.

As used in this Security Instrumerdts () words of maseuline gender shall mean and include corresponding
neuter words or words of the fomining gender, fh) words in the singutar shall meap and include the plural and vice
versa; and (¢ the word “may” gives sole discietiue without any obligation (o taka any action,

17, Buyer’s Copy. Buyér shall be glven uiie wupy of the Note and of this Security Instrumet.

18. Transfer of the Property or a Beneficial Ircercst in Buyér; Asused in this Section 18, “Intereat in
the Property” mearis any fegal or béneficial interest il the Prorsety, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, insialhisant sales conuact or escrow agreement, the [ntent
of which i the tansfer of title by Buyer at 4 futtire date fo & purchzges

If all or any part of the Property orany Tnterest in the Propesivis sold or transferred (or if Buyer is not a
atural person and a beneficial interest in Buyer is sofd o traisferred) wittiout Sefler’s prior written consent, Seller
may require immediate payment in full of all suins secured by this Security Instriment. Howeyer, this option shall
not be exercised by Seller if such exercise is prohibited by Applicable Law,

If Seller exercises this option, Seller shall give Buyer notics of acgeloraticn, Thenotice shall provide a
period of not less than 30 days from the date the notice is given ip accordance with Sectinir 15 within which Buyer
must pay all sums secured by this Security Instrument, If Buyer fails to pay these sums priof v the expiration of this
period, Seller may invoke any remedies permitted by this Security Instrument witliout furthie; notizz or demand on
Buyer.

19, Buyer’s Right to Reinstate After Acceleration, 1f Buyer meets certain conditions, Buyas sHall have
the right to have enforcement of this Seeurity Instruterit discontinud at any time prior to the earliest of4a) five
days before sale of the Property pursuant ta any pawer of sale contained in thig Security lostrument; (b) sucti aiher
period as Applicable Law might specify for the teimination of Bayer's right to rejnstatg; or (c) entry of a judgment
enforcing this Secutity Instruirent. Those conditions dre that Buyes: (a) pays Seller all sums which then would be
due under this Security Histrument and the Note as if no aczeleration had aceurred; (b) cures aty default of any other
covenants or agreemenls; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fee, propetty inspection and vatuation fess, and other fees incurred for the purpose
of protectitg Seller's interest in the Property and rights utider this Sécurity Instruient; and (d) takes such action ag
Seller may reasonably require to assure thit Seller’s iritetest in the Property and rights under this Security
Instrument, and Buyer’s obligatiot to pay the sumd $ecurad by this Seeurity Instrument, shall continue unchanged
unléss as otherwise provided under applicable law, Seller may requite that Buyer pay such reinstatement surgs and
expenses in one or more of the follgwing forms, a4 selectsd by Béller: (a) cush; (b) money order; (c) certified check,
bank ¢heck, treaburet’s check or cashier’s check, provided any such check is didvi upon an institution whose
deposits arg insured by a federal ageney, instruientality or entity; vr (d) Electronie Funds Transfer, Upon
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reinstatement by Buyer, this Security Instrument and obligations secured hereby shall remain folly effective as if no
aceeleration had oceurred. Fowever, (his right to reinstate shatl not apply in the case of seceleration under Section
18.

20. Sale of Note; Change of Murabaha Debt Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one ar more times without prior notice to
Buyer. A sale might result in 2 change in the entity (known as the “Murabaha Debt Servicer”) that collects Periodic
Prymeits due under the Note and this Security Instrument and performs other martgage Murabaha Debt setvicing
pbligations under the Note, this Security Instrument, and Applicable Law. There alsg wight be onie-or more changes
of the Murabaha Debt Servicer unrélated fo a sale of the Note, IFthere is a change of the Murabaha Debt Servicer,
Buyerwill be given written fiotie of the change which will state the name and address of the new Murabaha Debt
Servicer, the address to which payments should be made and any other Information RESPA requires in corinection
with a notice of v-ansfer of servicing. IF the Note is sold and thereafter the Murabaha Debt is serviced by ]
Murdbaha Debt F2evicer other than the purchaser of the Note, the mortgage Murabaha Debt servicing obligations to
Buyer will semaly with tie Muribaha Debt Servicer or be transferred to 2 successor Murabahia Debt Servicer #nd it
not assusned by the Mote purchaser unless otherwise provided by the Note purchaser.,

Neither Buyer (o 3aller may oommerice, join, ot be joltied o any judicial action (as either an individual
litigant or the member of 4 ¢lass? that arises from the other party’s actions pursuant to this Security Instrumnent or
that alleges that the ther patty 2 bresched any provision of, or any duty awed by resson of, this Security
Tristrument, until such Buyer or Sell<r has notified the other party (with such notice given in compliance with the
fequirements of Section 15) of suth aileged bréach and affurded the other pariy hereto 3 reasoniable period after the
giving of such notice 10 take corrective act'on, \If Applicable Law provides a time period which must ¢lapse before
certain sction can be taken, that time petiod willhe deemed 10 be reasonable for purposés of this paragraph, The
netice of acceletation and bpportunity to ure giver-to Buyer prsuant fo Seation 22 and the ndtice-of acceleration
given (o Buyer pursudnt to Section 18 shall be desrad @ satisfy the notice and opportumity to take corrective actian
provisions of this Seetios 20,

21, Hazardous Substances.-As used in this Seciion 21: (a) “Hazardous Substances” are those substarices
defined as toxic or hazardous substances, pollutants, or tastes by Enviroametal Law aiid the follovwing substances:
gasoline, kerosene, other flammable or toxic petroleum produots; tovic pesticides and herbicides, volatile solvents,
niatérials coptaining ashestos or formaldehyde, and radioactive matcia's: (b) “Euvironmental Law” means fedaral
laws and Jaws of the jurisdiction where the Property is located that reiata ri health, safisty or envitonmental
protection; (¢) “Environmental Cleanup” includes any response action, r<inedial action, or feroval action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a coiidition that ean cause, contribte
to, ar otherwise trigger an Environmental Cleanup, Buyer shall not cause of perotit the présence, se, disposal
storage, or release of any Hazardous Substances, or threaten to releass any Hazardous Sibstances, on of in the
Property.

Buyer shall not do, nor allow anyone else to do, anything affecting the Property (a) thal is in violation of
any Environmental Law, (b) whichi creates an Environmenta! Condition, ar (z) which, due ta the TAESAACE; USE; OF
release of a Hazardauy Substanés, creates a condition that adversely affects the valug of the Proparty’ The preceding
two sentences shall not apply to the presencs, use, or storage on the Property of small quantities of Hazaodous
Substaaces that are generally recognized to be appropriate to normal residential uses and to maintenance w1 Ye
Prgpeity (including, but ngl limiled to, hazdrdous substamces in consumer products),

Buyer shall promptly give Seller writtan notice of (a) any investigation, claim, demand, lawsuit o other
action by any govetnmeital or regilatory agency or private party involving the Property dnd any Hazardous
Substance or Environtaetital Law of which Buyer hag actiial knowledge, (b) any Environmental Condition, including
but not limited td, any spllling, leaking, disohargs, releass ok threat of release of any Hazardous Sybstance, and (c)
ahy condition caused by the presence, wse or reléase of a Hazardous Substance which adversely affects the value of
the Property. 1f Buyét learns, or is notified by any governmental or regulatory authetity, or ny private party, that
any rempval or other rémediation of any Hazdrdous Substande affecting the Property is necessary, Buyer shall
prompily take all fiecessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Seller for an Environmental Cleamip,

22, Aeceleration; Remedles. Seller shall give notice to Buyer prior to acceleration following Buyer’s
kreach of any coverant or agreemént in this Security Insirument {(but ot prior to acceleration under Section
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18 unless Applicable Law provides otherwise), The niatice shall specily: (a) the default; (b) the action
required to cure the defaclt; (c) a date, not less than 30 dayy from the date the notice is given to Buyer, by
which the default nust be eured; and (d) that faiture to cure the default an or hefore the date specified in the
notice may result in aceeleration of the sums seeuted by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Buyer of the right to relnstate after
adeeleration and the right to dsseet in the foreclosure proceeding the non-existence of a default or any other
defense of Buyer to acceleration and Foreclosure, If the default Is not cured on or before the date specified in
the notice, Sefler at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Beller shall be entitled to collect all expenses ineurred in pursing the remedies provided (n this Section 22,
including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

23. %eirase, Upon payeent of all sums gecured by thig Security Ingtrument, Seller shall release this
Security Instrurvent, Buyer shall pay any récordation costs. Seller may charpe Buyer » fee for releasing this
Security Instrumeat, but only if the fee is paid to 4 third party for services tendered and the charging of the fee is
petmitted under Aprlicable Law.

24, Walver of Hemestead. In accordance with Illinois law, the Buyer hereb'y releases and waives all rights "’
under and by virtue of the {llinois homestead exemption faws.

15, Placeinent of Czlaateral Protection Insurance, Unless Buyer provides Seller with evidencs of the
insuratice eoverage required by Buper’s sareement with Seller, Seller may purchase insutance at Buyer’s expense to
protect Seller’s intefusts i Buyer's ecliatorst. Thig insarance may, but need nof, protect Buyei's interests, The
coverage thiat Seller purchases fay not 2y any elaim that Buyer makes or any claim that is made against Buyer in
cofestion with the cpliateral. Buyer may iatur cangel any insurance purchased by Seller, but only after providing
Seller with evidence that Buyer has obtained izisviarce as pequired by Buyer's and Seller 's agreement. Tf Seller
purchases isurancé for the collateral, Buyer will be “asponsible for the costs of that insurance, including interést
and any other charges Seller may {rapose in connection wist the placergent of the {nsurange, until the effective data
of the cancellation or expiratibn of the insurdnce. The ¢osts or the insurance may be addéd to Buyer's totgl
outstanding blafice.ot obligation. "The costs of the insurance m’y be more than the cost of insurance Buyer tnay be
able to obtain on its own,

BY SIGNING BELOW, Buyer accepts and agrees to the termis dnd ¢hvenants contained in this Security
Instrument and in any Rider exconted by Huyer and recorded with it,

Signed: T i e
/ s e ﬁ:\i"‘::ﬁ-w

TASER ‘ : i , Sigpiars)

FIRDOUS FATIMA LNU (Printed Name) (&iymature)

LA FIRDOUS FATIMA  L{OHAMMED

Lender; Devon Bank FF,L_L&K A FEM

NMLS ID: 412368

Loan Originator: Nazir Gurukanbal
NMLS ID: 806661
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{Space Below This Line For Acknowledgment]

STATEQFIL,

COOK COUNTY ss; /
I, /C/ 4 é/' d A y mz a Notary Public in and for said county and state, do hereby

certify that HASEEB MOHAMMED and FIRDOUS FATIMA LNU¥personally known to me o be the same
person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that they signed and delivered the sald instrument as theiv free and voluntary act, for the uses and

purposes therein set forth. '#/-\ A E1RDOUS FATIMA
Given under my hand and official seal, this 14TH DAY OF JANUARY, 2016 HNO LADHAMM eh
57

" 5/3/1%

Nl

OFFICIAL SEAT )
MARIA A PEREZ
Notiry Public - State of llinois |}
Comeni:sio, Expires Aug. 3, 2018

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
630-571-2111
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EXHIBIT "A"
Legal Description

File No.; 2015-03997-PT

PARCEL f:

UNIT 6424-1 IN THE NORTH ALBANY HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 28 AND 29 (EXCEPT THE NORTH 17 1/2 FEET THEREOF)
IN REINBERG'S NORTH CHANNEL SUBDIVISION IN THE SOUTHWEST 1/4 OF THE FRACTIONAL
SOUTHWEST 1/4 OF SECTION 38, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE INDIAN BOUNDARY LINE, WHICH SURVEY IS ATTACHED AS EXHIBIT
“D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0515345084,
TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLIN7E

PARCEL 2:

THE EXCLUSIVE RIGHT 70 THE USE OF P-4 AND 8-4, LIMITED COMMON ELEMENTS, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID AS DOCUMENT NUMBER 0515345084,
IN COOK GOUNTY, ILLINQIS:

COMMONLY KNOWN AS: 6424 N..Alpuny Ave,, Unit 1, Chicago, IL 60645

PERMANENT INDEX NO.: 10-36-321-070-1004

Extibit A (Legal Description) 2015-03997-PT
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LOAN #: 1506002844

CONDOMINIUM RIDER

TE:S CONDOMINIUM RIDER is made this 14th day of January, 2016
and is incerporated into and shall be deerned to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by
the undersioned (the "Borrower®) to secure Borrower's Note to Deven Bank, a
Corporation

(the “l.ender")
of the same date and covering the Property dascribed in the Security Instrtument and
located at: 6424 N ALBANY.AVENUE UNIT # 1, Chicago, IL 60646,

The Property includes a unit in, togeiirer with an undivided interest In the common
elements of, a condominium project know:ras:  North Albany House Condo

‘ ‘ (the “Coridominium Project’),
If the owners association or other entity which «cts for the Condominium Project (the
*Owners Association”) holds title to property for the henefit or use of its members or
shareholders, the Property also includes Borrower's (terest in the Owners Association
and the uses, proceeds and benefits of Borrower’s intiest.

CONDOMINIUM COVENANTS. In addition to the cocvenants and agreements
tfnﬁ:de in the Security Instrument, Borrower and Lender further eovenant and agree as
ollows:

A. Condominium Obligations. Borrawer shall perform all of Borrever's obligations
under the Condominium Project’s Constituent Documents, The *Constituent Sucuments”
are the; (i} Declaration or any other document which creates the Condominiur Project;
{ii) by-laws; (jii) code of re?u ations; and (iv) other equivalent documents. Borrews: shall
%romptly riay, when due, all dues and assessments imposed pursuant to the Consituent

ocurments.

B. Property Insurance. So long as the Owners Association maintaing, with & generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is salisfactory ta Lender and which provides nsurance coverage in the amourits
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term *extended coverage," and any other hazards, inciudlng. but not limited to,

MULTIS TATE GONDOMINIUM RIDER-Single Famity~Fannie Mas/Freddia Mac UNIFORM (NSTRUMENT ,! CFL AR F{?M ,
Form 3140 104 Initlals: Lﬂ_ V f - L
Elie Mas, ine. Paga 1of3 F3140RLU 0307

F3140RLU (CLB)
04M3/2018 01:08 PM PST
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earthquakes and floods, from which Lerder requires insurance, then: () Lender waives the
provision in Section 3 for the Periadic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintzun nroperty insurance coverage on the Property is deemed satisfied to the extent that
tie requird coverage is provided by the Owners Association policy.

What| ‘a:';clerreqwres as a condition of this waiver can change during the term of the loan.
~ Borrowerchall give .Lenderﬁrompt notice of any lapse in required property
insurance ccverage provided by the master or blanket policy. '

In the evencora distribution of property insurance proceeds in lieu of restoration or
repair following 4 leag to the Property, whether to the unit or to cornmon elements, any
praceeds payable te-Gorrower are hereby assigned and shall be paid to Lander for
application to the sums sernured by the Securlty Instrument, whather or not then due,
with the excess, if any, paie o Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Ownes Association maintains a public liability insurance
palicy acceptable in form, amount, apd axtent of coverage to Lender.

D. Condermnation. The praceeds of any award or claim for damages, direct or
consequential, payable to Borrower In connection with any condemnation or other
taking of all or any part of the Property, whetherof the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar« hereby assigned and shal! be paid
to Lender, Buch proceeds shall be applied by Lender fo the sums secured by the
Security [nstrument as provided in Saction 11.

E. Lender's Prior Consent. Borrower shall not, except aiter notice to Lender and
with Lender's prior written consent, elther partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominitim Project, except for
abandonment or termination required by law in the case of subsianual destruction by
fire or ather casualty or in the case of a taking by condemnation or eminent domain; (if)
any amendment to any pravision of the Constituent Documents if the prevision is for the
express beneflt of Lendar, (iif) termination of professional management and assumption
of self-management of the Qwners Assaciation; ar (iv) any action which would nave the
effect of rendering the Fublic liabiiity insurance coverage maintained by the Cwners
Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with Interast, upon notice from Lender to Borrower requesting payment.
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8Y BIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cantained in this Condominium Rider,

#-ﬁ
e e
%" ' VIL_‘-::,_ (Seal)

HASEEB MOHAMMED DATE

G 1448 T WW4LM (soat)
FIRDOUS FATIMA LN AIAA F1ADOUS FRATIMA ALONAAAALED DATE
FFL AKA e
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