UNOFFICIAL COPY

Identifier: 0602032532 Dec Type:LSMIT

L]

A

Doc#f. 1601957188 Fee: $62.00
Karen A.Yarbrough

Cook County Recorder of Deeds
Date: 01/19/2016 11:43 AM Pg: 10of 8

Investor Loan # 209717127199

© sieturnfo: Dawn Te S
Ocwen Loan Servicing, LLC F45E :
3451 Hammond Avenue Sheffiald 054

Waterloo, LA 50702 a40
Costodian 1D: RK1 /

This document was prepared by Ocwen Loan Setvicizo LLG

mmmg,\;[smce Above This Lirz For Recording Data)
NS 75>+

HOME AFFORDABLE MODIFICATION AGREEMENT

Borrower ("I"): DEBRA MARIONNEAUX

Lender\Servicer or Agent for LendenServicer; Ocwen Loan Servicing, 1 C

Date of first lien Security Instrument (“Morigage™) and Note ("Note”): 5/1/2007 ‘ﬂ lL'“ a%‘& &'
Loan Number: 0602032532

Property Address fand Legal Description f recordation is necessary] ("Propetiy”}. 17044 S MORGAN ST
CHICAGO IL 60643-3848

if my representations in Section 1 continue to be true in all material respects, thea thie. Modification
Agreement ("Agreement™) will, as set forth in Section 3, amend and supplement (1) the lortgage on the
Property, and (2} the Note secured by the Morigage. The Note is secured by a Mortgage, S=ea o Trust,
or Deed to Secure Debt (the "Security Instrument), dated the same date as the Nete, and it zpriicable,
recorded omMwith Instrument Number in Book and/or Page number of the real property records of
COQK County, IL. $aid Securily Instrument covers the real and personal property described in suen
Security Instrument {the "Property”) located at 11044 S MORGAN ST CHICAGO IL 60643-3848, which
real property is more particularly described as follows. The Morigage and Note together, as they may
previously have been amended, are referred to as the “Loan Documents,” Capitalized terms used in this
Agreement anr not defined have the meaning given tg them in Loan Documents.

DAHLOOY Vst | LED

{Legal Description - Ailaihed as Exhibit if Recording Agreement}
el Y (SO\ 2000

This Agreement wil no?ake effect unless the preconditions set forth in Section 2 have been satislied.

If there is more than one Borrower or Mortgagor executing this document, each is referred to as *I" For purposes of this document
words signifying the singular (such as “I"} shall include the plural {such as “we} and vice versa where appropriate.
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My Representations. | certify, represent fo Lender and agree:

2

| am experiencing a financial hardship, and as a result, (i) | am in detault under the Loan
Documents, and {ii) | da not have sutficient income or access to sufficient liquid assets to
make the monthly morigage payments now or in the near future;

| live in the Property as my principal residence, and the Property has not been
<ondemned;

Trure has been no change in the ownership of the Property since | signed the Loan
Dosurents;

| have rrovided documentation tor all income that | receive {and | understand thal | am
not requi'5d to disclose child support or alimony unless | chose to rely on such income
when requestiigto qualify for a moditication of the Loan Documents),

Under penalty-ut penury, all documents and information | have provided 1o Lender in
conneclion with this Agrzement, including the documents and information regarding my
eligibility for the Program, are true and correct; and,

I Lender requires me 1¢ cbain credit counseling in connection with the Program, | will so;
and;

| have made or will make a' rayments required under a Trial Period Plan or Loan
Workout Plan,

It | was discharged in a Chapter 7 hankiuptey proceeding subsequent 1o the execution of
the Loan Documents. Based on this representation, Lender agrees that | will not have
personal liability on the debt pursuant 16-41i% Agreement.

Acknowledgements and Preconditions to Modificalin < | understand and acknowledge that:

TIME S OF THE ESSENCE under this Agreement,

If priar to the Modilication Effective Dale as set forth in Se stion 3 the Lender determines that
my representations in Section 1 are no longer trug and correct; the Loan Documents will not
be modified and this Agreement will terminate. In this event, (he /cender will have ali of the
rights and remedies provided by the Laan Documents; and

1 understand that the Loan Documents will not be moditied unless an/d until (i) | receive from
the Lender a copy of this Agreemert signed by the Lender, and i) the Madificalion
Effective Date (as defined in Section 3) has occurred. | further understand znu agree that
the Lender will not be obligated or bound to make any modification of the Lean lincuments
if | fail 1o meet any ane of the requirements under this Agreement.

The Modification. i my representations in Section 1 continue 1o be true in all material respects
and all preconditions to the modification set forth in Seclion 2 have been met, the Loan
Documents will automatically become modified on 10/1/2014 (the “Modification Effective Date”)
and ail unpaid late charges that remain unpaid will be waived. The Loan Documents will be
modified and the first modified payment will be due on 10/1/2014.

A,
B.

The new Maturity Date will be: 9/1/2044.

The moditied Principal balance of my Note will include all amounts and arrearages that will be
past due (excluding unpaid lale charges) less any amounts paid 1o the Lender bui not
previously credited to my Loan. The new Principal balance of my Note will be $126,342.53
{the “New Principal Balance™).

fnterest at the rale of 4.500% will begin lo accrue on the New Principal Balance as of
9/1/2014 and the first new monthly payment on the New Principal Balance will be due on
10/1/2014.
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My payment schedule for the modified Loan is as follows:

Interest Interesi Rate | Monthly Principal | Manthly Total Paymert | Paymert
Rate Change Date | and Inlerest Escrow Monthly Begins Ends On
Payment Amount | Payment Payment On
l. Amount
7,0N% 9/1/2014 $640.15 $265.41, $905.56, 10A/2014 | 9172044
adjusts adjusis
periodically | periodically

The above terms inZnis Seclion 3.C. shall supersede any provisions to the contrary in the
Loan Documents, inclucing but not limited to, provisions for an adjustable or siep interest
rate.

| will be in default if | do not comzlywith the terms of the Loan Documents, as moditied by
this Agreement.

it a defauit rate of inferest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as am:ndad, the interest that will be due will be the rate
set forth in Section 3.C.

Additional Agreements. | agree 1o the following:

A

That all persons who signed the Loan Documents ar their ~umorized representative(s) have
signed this Agreemenl, unless (i) a borrower or co-borrovier is deceased; {ii) the borrower
and co-borrower are divorced and the property has been travs’sived to one spouse in the
divorce decree which was recorded, the spause who no longer has artinterest in the propery
need not sign this Agreement (although the non-signing spouse mz:«-zentinue 1o be held
liable for the obligation under the Loan Documents); or (i} the Lender has waived this
requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearanre, 1ial Period
Flan or Workout Plan that | previously enterad into with Lender.

To comply, excepl to the extent that they are modified by this Agreement, with allCovenants,
agreements, and requirements of Lean Documents including my agreement to riake all
payments of laxes, insurance premiums, assessments, Escrow ltems, impounds, and ail
other payments, the amount of which may change periodically over the term of my Loan.

That this agreement constitutes nolice that the Lender's waiver as 10 payment of Escrow
items, if any, has been revoked, and | have been advised of the amount needed to fully fund
my Escrow Account.

Funds for Escrow ems. | will pay 1o Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum {ihe "Funds"™
to provide for payment of amounts due for: (a) taxes and assessments and other items which
can attain priority over the Mortgage as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Properly, if any; (¢) premiums for any and all insurance
required by Lender under the Loan Documents; (d) morgage insurance premiums, if any, or
any sums payable to Lender in fieu of the payment of mortgage insurance premiums in
accordance with the Loan Documents; and (8) any communily association dues, fees, and
assessments that Lender requires 1o be escrowed. These items are called “Escrow ltems”. |
shall promptly furnish to Lender all nolices of amounts to be paid under this Section 4.D. |
shall pay Lender the Funds for Escrow Rems unless Lender waives my obligation to pay the
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Funds for any or all Escrow ltems. Lender may waive my obligation 1o pay to Lender Funds
for any or all Escrow ftems al any time. Any such waiver may only be in writing. In the event
of such waiver, | shall pay directly, when and where payable, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, it Lender
renuires, shall furnish to Lender receipts evidencing such payment within such {ime period as
Lerder may require. My obligation to make such payments and 1o provide receipts shall for
all.;um.oses be deemed to be a covenant and agreement contained in the Loan Documents,
as the uhrase “covenant and agreement” is used in the Loan Documents. If | am obligated to
pay Escrow *ams directly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow lter), \.ender may exercise its rights under the Loan Documents and this Agreement
and pay suc!iamount and | shall then be aobligated to repay to Lender any such amount.
Lender may revolie the waiver as to any or all Escrow llems at any time by a notice given in
accordance with the Zoan Docurnents, and, upon such revocation, | shall pay to Lender all
Funds, and in such amorints, that are then required under this Section 4.D.

Lender may, al any lime, ccller and hold Funds in an amount (a) sutficient to permit Lender
o apply the Funds at the time spzeiied under the Real Estate Settlement Procedures Act
(“RESPA"), and {b) not 10 exceed. .\ e maximum amount a lender can require under RESPA.
Lender shall estimate the amount ol Furids due on the basis of current dala and reasonable
estimates of expendiures of future Escrow items or otherwise in accordance with applicable
law,

The Funds shall be held in an institulion whosa ueposits are insured by a federal agency,
instrumentality, or entity (including Lender, it Lendzr s an institution whose depasits are so
insured) or in any Federal Home Loan Bark. Lender sha-apply the Funds to pay the Escrow
ltems ng later than the time specified under RESPA. Lendr; shall not chasge me for holding
and applying the Funds, annually analyzing the escrow accourt, or veritying the Escrow
ltems, unless Lender pays me interesi on the Funds and appirable law permits Lender 1o
make such a charge. Unless an agreement is made in writing <r 2oplicable law requires
interest to be paid on the Funds, Lender shall not be required ¢ rav.me any interest or
eamings an the Funds. Lender and | can agree in writing, however, thet intzrest shall be paid
on the Funds. Lender shall provide me, without charge, an annual acccuiting of the Funds
as required by RESPA,

li there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shalbaccount
to me for the excess funds in accordance with RESPA. [f there is a shortage of Fund~ faidin
escrow, as defined under RESPA, Lender shail notify me as required by RESPA, and 'shkai!
pay to Lender the amount necessary to make up the shortage in accordance with RES\2A,
but in no more than 12 monthly payments. If there is a deticiency of Funds held in escrow, as
defined under RESPA, Lender shall notily me as required by RESPA, and | shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upont payment in full of all sums secured by the Loan Dacuments, Lender shall promptly
refund to me any Funds held by Lender.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

- That all terms and provigions of the Loan Documents, except as expressly modified by this

Agreernent, remain in full force and effect; nothing in this Agreement shall be understood or
construed 1o be a satistaction or release in whele or in part of the obligations conained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
maditied by, this Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents.
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. That, as of the Madificalion Effeclive Date, notwithslanding any other provision of the Loan

Bocuments, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mongage. However, Lender shall not
axarcise this option if slate or federal law, rules or regulations prohibils the exercise of such
ap¥on as of the date of such sale or transfer. If Lender exercises this option, Lender shall
giv: m2 notice of acceleration. The notice shall provide a period of not less than 30 days
from the clate the natice is delivered or mailed within which | must pay all sums segured by
the Morozge - It | fail to pay these sums prior to the expiration of this period, Lender may
invoke any er.edies permitted by the Mortgage without further notice or demand on me.
That, as of #.c Modification Effective Date, | understand that the Lender will only allow the
transfer and assunpion.of the Loan, including this Agreement, 1o a transteree or my properly
permitted under the Giarn SI. Germain Adt, 12 U.S.C. Seclion 1701j-3. A buyer or transferee
ol the Property will not k2 purmitted, under any circumstance, 1o assume the Loan. Except
as noted herein. This ~areement may not, under any circumstances, be assigned to, or
assumed by, a buyer or traniter ee of the Property.

That, as of the Modification Effcctive Date, if any provision in the Note or in any addendum or
amendment to the Note allowed 107 *5e assessment of a penalty for full or partial prepayment
of the Note, such provisions are null and ~aid.

. That, 1 will cooperate fully with Lendel in ootaining any title endorsement(s), or similar title

insurance product{s), and/or subordination’agreement(s) that are necessary or required by
the Lender's procedures to ensure that the rozified martgage Loan is in the first lien position
and/or is fully enforceable upon madification zid that if, under any circumsiances and no
withstanding anything else to the contrary in this Apicement, the Lender does not receive
such title endorsement(s), tille insurance product(s), ard/z: subordination agreement{s), then
the terms of this Agreement will not become effeclive on Mrdification Effective Date and the
Agreement will be null and void.

That | will execute such other documents as may be reascizbly necessary 1o either (i)
consummate the terms and conditions of this Agreement; o _(ilocorrect the terms and
conditions of this Agreement if an error is detecied after execution/of this Agreement, |
understand that either a corrected Agreement or letter agreement cotairing the correction
will be provided to me tor my signature. At Lender’s oplion, this Agreentent will be void and
of no legal effect upon natice of such error. If 1 elect not 1o sign any euch corrective
documentation, the terms of the original Loan Documents shall continue in ful t~2ce and
eftect, such terms will not be modiied by this Agreement, and | will not be elgibi: for a
moditication under the Home Affordable Modification Program.

. That Lender will collect and record personal information, including, but not limited tn, =y

name, address, telephane number, social security number, credit score, income, payn.ati.
history, government monitoring information, and information about accouni balances and
activity. kn addition, | understand and consent lo the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender 1o (i) the U.S. Department
ol the Treasury, (ijFannie Mae and Freddie Mac in connection with their responsibilities
under the Home Affordability and Stability Plan; (i) any investor, insurer, guarantor or
servicer that owns, insures, guarantees or services my first fien or subordinate line (it
applicable) morigage loan(s); (iv) companies Ihat perform support services for the Home
Affordable Modification Program and the Second Lien Madification Program; and {v)any HUD
certitied hausing counselor.

. That it any document related 1o the Loan Documents and/or this Agreement is lost,

misplaced, misstaled, inaccurately reflects the true and correct terms and conditions of the
Loan as modified, or is otherwise missing, | will comply with the Lender's requesl to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the Note is replaced, the Lencder hereby indemnifies me against any loss
associated with a demand on the Note. All documerts the Lender requests of me under this
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section 4.N shall be reterred to as "Documents”. 1 agree 1o deliver the Documents within ten
(10) days after | receive the Lender's written request for such replacement,

O. That the mortgage insurance premiums on my Loan, it applicable, may increase as a result of
lhe capilalization which will result in a higher toial monthly payment. Furthermore, the date
on which | may request cancellation of mortgage insurance may change as a result of the
New Principal Balance.

is Agree enl

P e’

In Wilness W/ nb’ aot, the Lender and | have executed

Print Name
{Seal) /-
Witness
Dae Prirn Name
(Seal) . W
‘Ainess
Date EmT I‘E'—.mt
(Seal), - S
Witness
Date Print Name N

[Space Below This Ling For Acknowledgement]

BORROWER ACKNOWLEDGMENT

State of J»U
County of {00 ic

On this - day of f ﬁb&' 20 1 / fore me undersigned, a Notary Public i and for said counly and
state, personally appeared DEBRA MARIDNNEAUX , personally known to me or identitied fo my
salnsiachon o be the person(s) who executed the wﬂhnn mslrumenl and they duly acknowledged that

said instrument for the purposes lherem contained.

Winess my hand and official seal, 7 W

Notary Public
My commission Expires:
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Date: 1~ Z(ﬂ’q

LENDER. ACKWOYLEDGMENT
State of TOW A .
County of ?f@ﬂfb Af‘*"‘:‘b

1

N ’ :'F_' P
On dlisﬁkday of ) 2015 befgre me, & undersigned, a Notary Public in and for said
county and state, personally appezred 4 R4S YE personally known

to me or identified 1o my satisfaction t5 be the person who executed the within instrument as Authorized
Officer of Ocwen Loan Servicing, LLC a4d they duly acknowledged that said instrument is the act and
deed of said entity, and that they, being awn<rized 1o do so, executed and delivered said instrument for
the purposes therein contained.

Witness my hand and official seal.

- / Notary Public

My Commmission Expuas: _ggg 25

INICHOLE SCHLARMANN]

COMMISSION N
MY COMMSSIoN s 537
Maroh 25y RES
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Legal Description:

Land situated in the County of Cook in the State of IL

THE SOUTH 40 FEET OF THE NORTH 160 FEET OF THE EAST 125 FEET OF BLOCK 16 IN
GEORGE G. STREETS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST % OF SECTION 17,
AND THE NORTH 1/2 OF THE NORTHWEST % OF THE NORTHEAST % OF SECTION 20,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.



