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This instrument was prepared by

and upon recordation should be
returned to!

[Hinois State Bank
a Division of North Shore Bank, FSB
ATTN: Commercial Loan Servicing

15700 W Bluemound Rd
Brookfield, WI 53003

Assignment of Rents

PARTIES:
460 Marviott Dr, LLC A/K/A 408 Marsied Br, LLC, as Grantor
Iilinois Siate Bank, a Division of North Shore fank, FSB, as Lender
PROPERTY DESCRIPTION:

See attached Legal

PIN: 17-08-100-037-0000

ADDRESS: 1520 W Superior Street, Chicago, IL 66642
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RECORDATION REQUESTED BY:
fiiinols State Bank, a Division
of North Shore Bank, FSB
1301 Pyoft Rd
Lake in the Hills, IL 60156

WHEN RECORDED MAL 1O
North Shore Bank, FSB

PO Box 1178
Brookfleid, Wi 530058

FOR RECORDER'S USE ONLY

This ASSIGNMENT OF RENTS prepored by: ,
Priscitia Hastling, Senior Comipircial Loan Specialist
Hinols State Bank, a Division of Muith Shore Bank, £§38
1381 Pyoft Rd
Lake in the Hils, L 601586

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 15, 20186, is niade and executed betwesn 460 Marrioft Dr, LLC,
AlKIA 400 Warrioft Dr,, LLC, an Hiinols limited Hability company {eferred to below as "Grantor”} and inois
State Bank, & Division of North Shore Bank, FSB, whose addross i 1301 Pyott Rd, Lake in the Hills, Il 60156
(referrad to below as “Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security nterest in, and
conveys to Lender alt of Grantor's right, title, and interest in and to the Rente from the foliowing described
Property located in Cook County, State of llinois:

Let 22 in Biock 3 of Bickerdike's Addition to Chicago, 2 subdivision of part oF the West 112 of fhe
Northwest 1/4 of Section 8, Township 39 North, Range 14, East of the Third Principal Wisridian, in Cook
Gounty, Hilinols.

The Property or lis address is commonly known as 1520 W Superior Street, Chicago, L. ‘80642, The
Property tax identification number is 17-08-160-017.0006.

CROSS-COLLATERALIZATION. in addition to the Note, this Assigniment sacures al obligations, debis and
Hiabiites, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as alf claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary ar otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated, whether Grantor may.
be liable individually or jointly with others, whether obligated as guarantor. surety, accommodation party or
otherwise, and whelher recovery upon such amounts may be or hereafier may become barred by any statute of
timitations, and whaether the obligation to repay such amounts may be or hersafter may become otherwise
unenforceabie,

FUTURE ADVANCES. In addition to the Mote, this Assignment securas all future advances made by Lender to
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Grantor whether or not the advances ars made pursuant to a commitment. Specificatly, without fimitation, this
Assignment socures; in addition to the amounis specified in e Note, ali fulure amounts Londer in is
discration may loan fo Grantor; logether with alt interest thereon.

THIS ASSIGNMENT IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND. {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment of any Relaied Documents,
Grantor shall pay fo Lender all amounts secured by this Assignment as they become due, and shali siriclly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Renis as provided below and s0 long as there is no default under this Assignment, Grantor may remain in
possession and roptrol of and operate and manage the Property and colfect the Renis, provided that the.
granting of the right 0. coliect the Renls shall not constitute Lender's consent to the use of cash collateral in a
hankruptey proceeding

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that:

Ownership. Grantor is entied 6 receive the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as disciosed to aid actepted by Lender in writing.

Right to Assign. Grantor has lhe Ruiliight, power and authonty to enter inta this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has niot proviously assigned or cohiveyed the Rents o any other person by
any instrument now in farce.

- Mo Further Transfer. Grantor will not self, assijr, 2ncumber, or olherwise dispose of any of Granilor's
fights in the Rents except as provided in this Assignmaent.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS, (ender shall have the right at any time, and even
though no default shall have occurred under this Assignment, *o collect and receive the Rants, For this
purpose, Lender is hereby given and granted the following rights, puwars and authority:

Notice to Tenants. Lender may send notices to any and all fenarss of the Proparty advising them of this
Assignment and direcling all Rents to be paid directly to Lender or Leaser's agent.

Enter the Property. Lender may enter upon and take possession of ihy Pioperty, demand, coliect and
receive from the {enants or from any other persons Hable therefor, alf of the itenis; institite and carry on all
legal proceedings necessary for the protection of the Properly, including such proceedings as may be
necessary to recover possession of the Property; collect the Renis and remove sy ‘enant or tenants or
other persons from the Property.

Maintain the Properly. Lender may enter upon the Properly to maintain the Property and kasp the same in
repair; to pay the costs thereof and of all services of all empinyees, including thelr equipment and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay
ail taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the faws of the
State of Hinols and also all other faws, rules, orders, ordinances and requirements of all other governmenial
agenciss affecting the Property.

Lesse the Property. Lender may rent or lease the whoig or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Ernploy Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, inciuding the collection and
apglication of Renis.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lendar may
deem appropriate and mdy aci exciusively and solely in the place and stead of Grantor and 1o have ail of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shiall not be required to do any of the foragoing acts of things, and the fact
that Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incutred by Lender in connection with the Property shall be
for Grantor's account and Lender ‘may pay such costs and expenses from the Rents. Lender, in its sofe
discretion, shall iatermine the application of any and all Rents received by it; however, any such Rents received
by Lender which are nol applied to such costs and expenses shall be applied o the Indebledness, A
expenditures mads by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness sacurnd by this Assignmaent, and shall be payable on demand, with inforest at the Note rate
from daie of expenditLre tmtil pald.

FULL PERFORMANCE. i Grootor pays aff of the Indebiedness whan due and olhenwise performs ali the
obligations impesed upon Granwor under this Assignment, the Note, and the Related Documents, Lender shalf
execute and deliver to Grantar a sutable satisfaction of this Assignment and suitable statemenis of termination
of any financing statement on file cvilencing Lender's security interest in the Ranis and the Property. Any
termination fee required by law shall pe paid by Grentor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. #f payment is made by Grantor, whether voiuntarily or otherwise,
or Dy guarantor o by any third party, on the ebtedness and thersafter Lender is forced to remit the amount
of that payment {A) to Granior's frustee in e ieuptoy or to any similar person under any federal or stale
bankrupley law or law for the relief of debtors, (B) byweason of any judgment, decres or order of any court or
administrative body having jurisdiction over Lender r any of Lender's property, or {C) by reason of any
settiernent or compromise of any claim made by Lelder with any claimant (including without limiation
Granlor), the indebledness shall be considered unpaid for lne‘purpose of enforcement of this Assigrimient and
this Assignment shall continue {o be effective or shall be reinstred, as the case may be, notwithstanding any
cancaliation of this Assignment or of any note ¢r other instrumen’ or agreement evidancing the indabtedness
and the Property will continue to secure the amouni repaid or recovered-to the same extent as if that amount
never had been originafly recelved by Lender, and Grantor shall be hound by any judgment, decree, order,
settlement or compromise refating to the Indebtadness or to this Assignmant

LENDER'S EXPENDITURES. If any aciion or procesding is commenced thal wonid materially dfect Lenders
interest in the Property or if Grantor fails to comply with any provision of this fasignmant of any Related
Documents, including but not limiled to Grantor's failure to discharge or pay when sue any amounts Grantor is
required to discharge or pay under this Assignmient or any Relsted Documents, Lender on Crantor's bahaif may
{but shall not be obligated to) take any action thal Lender desms appropriate, ncluomy ot not fimited (o
discharging or paying alf taxes, fiens, security interesls, encumbrances and other claims, al mutime levied or
piaced on the Rents or the Property and paying all costs for insuting, maintaining and preserviag the Property.
Al such expenditures incurred or paid by Lender for such purpases will then bear interest at the. rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al sugh
expanses will become a part.of the indebtedness and, at Lender's option, will (A} de payabie on demand; (8}
be added to the balance of the Note and be apportioned among and be payable with any instaliment nayments
o become due during efther (1) the term of any appiicable insurance policy; or (2) the remaining tarm of the
Note; or (C) be tredied as a balloon payment which wili be due and payabls at the Note's maiurity. The
Assignment also will secure payment of these amounts. Such right shall be in addition fo all other rights ang
remedies to which Lender may be entitied upon Default.

DEF_AS._#U‘; Each of the following, at Lender's option, shall constitute an Event of Defaull under this
Assignment:

Payment Defaull. Granior fails (6 make any payment when die under the indebtadness.
Other Defaults. Grantor fals to comply with or to perorm any other term, obligation, covenant or
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condition contained in this Assignment of in any of the Related Documents or to comply with or to perform
any tery, obfigation, covenant or condition contained in any other agreement belween Lender and Graritor,

Default on Other Payments. Failare of Grantor within. the time requirad by this -Ass’ignmen_t_ to make any
payment Jor taxes or insurance, or any other payment necessary to preveit filing of or to effect discharge
-of any fien.

Default in Favor of Third Parties. Any guarantor or Granfor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
persun that may materially affect any of any guarantor's or Granlor's property or abllity to petform thair
respective obligations under this Assignment or any of the Related Documents.

Faise Statemerts. Any warranty, representation or stalement made ot 'fu_mished to Lender by Grantor or
on Gramor's oena!l under this Assignment or the Related Documents is false or misleading in any material
respedt, either nuvs or at the time made or furnished or hacomes false of misleading at any time thersafier.

Defective Collateralization. This Assignroent or any of the Related Documents ceases to be in full force and
effect (including faiture of gny collateral document to create a valid and perfected secunily interest or fien).
at any time and for any resson.

Death or-insolvency. The dissslution of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the imited Zaiility company, o any other termination of Grantor's existence as 3
going business or the death of any member, the inscivency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assionnant for the benefit of craditors, any type of creditor workout, or
the commencerment of any procesding under any bankrupicy or insolvency iaws by or against Grantor.

Creditor or Forfeilure Proceedings. Commencemant of foreclosure or forfaiture proceedings. whether by
judicial proceeding, self-help, repossession or aty other method, by any creditor of Grantor of by any
governmental agency against the Rents or any plorarty securing the Indebiedness. This includes a
garnishment of any of Grantor's accounts, inciuding deprsit accounts, with Lender. However. this Event
of Default shali not apply if there is a good faith dispute Uy Srantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture piacseding and if Grantor givas Lender written
notice of the creditor or fordeiture proceeding and deposits 'with .2ader monies or a surety bond for the

craditor or forfellure proceeding, in an amount determined by Lenderin its sole discretion, as being an

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ ggﬁqua_;e.\rgsewe4Qrﬂbemd,,fgf_ufheudispute‘._u.NN.MW(.“.N
Property Damage or Loss. The Froperty s lost, stolan, substantialiy damaged_sold, or borrowsd against,

Events Affecting Guarantor. Any of the praceding events occurs with respect *¢ any Guarantor of any of
the indebtecness or any Guatantor dies or becomes incompetent, or revokes or disguias the validity of, or
liabifity under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change accurs in Grantor's fnancial condition, orweadsr believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lendsr in good faith believas itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defaull and at any time
thereafter. Lender may exercise any one or more of the following rights and remadies, in addition to any other
fights or remedies provided by law:

Acceierat_e_ indebtedness. Lender shalf have the right at its option without notice to Grantor 1o deciare tha
entire Indebtedness immediately due ang payable, including any prepayment penally that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Granior, to take possession of the Property
and collect the Renls, including amounts past due end unpald, and apply the nal proceeds, over and above
Lender's costs, against the Indebtedness. In lurtherance of this right, Lender shall have aif the rights
provided for in the Lender's Right to Receive and Colleot Ranis Section, above. if the Rents are coflectsd
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by Lender, then Grantor irrevocably designates Lender as Granior's attorney-in-fact to endorse instruments
received in paymeni thereof in the name of Grantor and to negoliate the same and collect the procesds.
Payments by tenants or other users to Lender in response 1o Lenders demand shail satisty the obligations
for which e paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigages in Possession. Lender shall have the right to be placed a5 morlgages in possession ¢r fo have a
recaiver appointed to take possession of ali or any part of the Properly, with the powsr to protect and
preserve the Froperty, to aperate the Proparty preceding foreclosure or sale, and to colfect the Renis from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebiedness.
The morigasex in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment Of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebiedness Dy s substantial amourt. Emiplovment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Letoueshall have all other righls and remedies provided in this Assignment or the Note or
by fawy.

Election of Remedies, Eiection-by Lender lo pursue any remedy shall not exclude pursuit of any other
remedy, and an election to meke axpenditures or-lo take action 1o perfortn an obligation of Grantor unider
this Assignment, after Grantor's Talluieto perform, shall not affect Lendar's right to declare a defzuit and
exercise fis remedies.

Attorneys’ Fees; Expenses. if Lender iisubites any suit or action ic snforce any of ihe terms of this
Assignment, Lender shall be entiled to verover such sum as the court may adjudge reasonable as
aftorneys’ fees at trial and upon any appeal. \Whethar or not any court action Is involved, and to the extent
not prohibited by law, all reasonable expenses Linder incurs that in Lender's opirian are necessary at any
Yme for the protection of its interest or the en‘orfement of its rights shail become a part of the
indebledness payable on demand and shall bear intererd #1 the Nole rate from the date of the expenditure
uritit repaid. Expenses covered by this paragraph include /without fimitation. however subject to any imils
under applicabie faw, Lender's altorneys' fees and Lender’s eoal expenses, whether or not there iz a
lawsuit, including attorneys’ fees and expenses for bankrupicy procsadings {including efforts to modify or
vacale any automatic stay or injunction), appesis, and any anticihated postfudgmant collection services,
the cost of searching records, obtaining title reporis {inclutling foreclosiie reporis), surveyors’ reports, and
appraisal fees, ftle insurance. and fees for the Trustee, fo the extent permitted by applicable taw. Grantor
aiso will pay any cowrt costs, in addition 16 ali other sums provided by law.

INDEMNIFICATION AND HOLD HARMLESS. Grantor hereby indemnifies and holds Lender harmisss from and
against any and alf iability, loss or damage in which Lender may incur under the leades or by reason of this
Assignment and from and against any and alf claims and demands whatsoever which may Ue asseried against
Lender by reason of any alleged obligations or undertakings on Lender's part to perform or Zistharge any of the
terms, Covenanis or agreements coniained in the leasss. Should Lender incur any such lianility, loss or
dafmage, or any cosis or expenses in the defense of any such claims or demands, the amounl theradd, including
costs, expenses and attorneys’ fees, shall: (A} be secured by this Assignment, (B) be added io the
indebledness, and {C) be reimbursed by Grantor for ali such amounts which are gue immediately upon demand,
The failure of Grantor to pay all such amounts shail consiitute a defaull under this Assignment and a default
under the Mortgage.

NO LIABIITY FOR WASYE OR DEFECT. Lender shail nol be responsible or Hiable for any wasie committed on

the Praperty or for any dangerous of defective condition of the Property.

NQ MORTGAGEE IN POSSESSION. Nothing in this Assignment, and ro aclions isken pursuant to this

Assignment, shall be onstrued as constituting Lender as 8 Mortgagee in Possession

MISCELLANEOUS PROVISIONS, The following miscefiarieous provisions are a part of this Assigniment:
Amendments.  This Assignment, iogether with any Related Documents, constitules the ontire
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understanding and agreement of the paities as to the matters set forth in this Assignment. No alteration of
or amendment o this Assignment shail be effective unless given in writing and signed by the party or
paries sought 1o be charged or hound by the alleration or amendment,

‘Caption Headings. Caption headings in this Assignment are for convenlence pusposes only and are noi to
be used to interpret or define the provisions of this Assignmeni.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempled by federal iaw, the laws of the State of lHlinois without regard to its conflicts of law
provisions. This Assigniment has been accepted by Lender in the State of Hlinois.

Cholce of Vanue, I there is a lawsuit, Grantor agrees upon Lender's request to submit to he jurisdiction
of the courts of MeMenry County, State of Illinois.

Merger. Thare shefi be no merger of the inferest or estate created by this assignment with any other
interest or estate n tha Propenty at any time held by or for the benefit of Lender in any capacily, withott
the written consent ¢f Lender.

interpretation. (1) In all gases where there is more than one Borrower or Granior, then alf words used in
this Assignmeni in the singular-shall be deemed to have been used in the plural where the context and
consiruction so require. {2) 'finure than one person signs this Assignment as "Grantor,” the obligations
of each Granior are join! and several~This means that if Lender brings a lawsult, Lender may sug¢ any one
or more of the Grantors. if Borrower and Granlor are not the same person, Lender need not sue Borrowar
first, and thal Borrower need not be joitted in any lawsuit, {3} The names giver {0 paragraphs or sectfons
in this Assigrment are for convenience plrpises only. They are not fo be used fo interpret or define the
provisions of this Assignmant.

No Waiver by Lender. Lender shall not be deemg to have waived any rights undar this Assignment unfess
such waiver is given in writing and signed by Lender. . No delay or gmission on the part of Lender in
exercising any right shall operate as a waiver of such(right or any other right. A waiver by Lender of &
provision of this Assignment shall not prejudice or constitutn: a8 waiver of Lender's righl othetwise to
Cemand strict compiiance with that provision or any other pravision of this Assignment. No prior waiver by
Lender, nor any course of deating betwean Lender and Grantys, shatt constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required undet this Assignment, the granting of such consent by Lentéris any instance shail not constitute
continuing consent to subsequent instances whers such consant is requirsd snd in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required 10 be given under this Assignmertt shall be gizen in writing, and shalf be
effactive whan actually defiverad, when actualiy received by telefacsimile {unles( olierwise required by
taw). when deposited with a nationaliy recognized overnight courler, or, if mailed. wnuo Jdeposited i the
United States mail, as first class, certified or registered mail postage prepaid, directed 20 the addresses
shown near the beginning of this Assignment, Any party may change its address for notices under this
Assighiment by giving formal written notice to the other parties, specifying that the purpose ¢f {ie notice is
to change the party's address. For notice purposes, Grantor agrees to kaep Lender informed at ali imes of
Grantor's current address. Unless otherwise provided or required by law, if there is mare than one Grantor,
any notice given by Lehder fo any Grantor is deemed to be notice given to all Grantors.

Powers of Altormey. The various agencies and powers of attorney conveved on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor untit such time as the
same are renounced by Lender,

Severability. i a courl of competent jurisdiction finds any provision of this Assignment to be itegal,
valid, or unenforceable as {0 any circumstance, that finding shail not make the offending provision hegat,
invalid, or unenforceable as to any olher circurnstance. M feasibie, the offending provision shali be
considerad modified 50 that it becomes legal, valid and enforceable. if the offending provision cannot be so
modified, it shalt he considered deieted from this Assignment. Uniless olherwise reguired by law. the
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Hlegaity, invalidity, or unenforceability of any provision of this Assignment shail not affect the fegality,
validity ar enforceability of any other provision of this Assignment,

Successors and Assigns, Subject to any limitations stated in this Assignment on transter of Grantor's
irterest, this Assignment shali be binding upon and inure to the henefit of the parties, their successors and
assigns, It ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice o Grantor, may deai with Grantor's successors with reference o this Assignment and ihe
indebledness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignmert or liability under the indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties fo this Assignmant hereby waive the right fo sny Jury tlal In any action,
proceeding, or cuunterciaim brought by any party against any other party,

Waiver of Homeuezd Exemption. Grantor hereby refeases and waives aft righis and benefits of the
homesiead exemption iwws of the State of Binois as to &l indebtedress securad by this Assignment.

Waiver of Right of Redemution. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS "ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT,

DEFINITIONS. The following capifalized words-and terms shali have the folfowing meanings when used in this
Assignment. Unless spacifically stated to the confrary-ali referances to dotlar amounts shall méan amounis in
lawful monay of the United States of America. Words and terms used in the singular shall include the plurai,
and the plural shall include the singular, as the conlex! nay require. Words and terms not otherwise defined in
this Assignment shali have the meanings attributed to suchierms in the Uniform Commerciai Code:

Assighment. The word "Assignment” means this ASSIGHMENT OF RENTS. as this ASSIGNMENT OF
RENTE may be amended or modified fram time to time, togetner with all exhibits and schedules atiached to
this ASSIGNMENT OF RENTS from time (o time.

Borrower. The word "Borrower” means 400 Marriott Or, LLC
Default. The word "Default” means the Default sel forth in this Assignmasntin the section tiled "Default’.

Bvent of Defaull. The words "Event of Default® mean any of the evenis of dofault set forth in this
Assignment in the defauit section of this Assignment.

Grantor, The word "Grantor” means 400 Marroft Dr, 1L,

Guarantor, The word "Guarantor” means any guarantor, surety, or accommodation party o any or alt of
the Indebledness.

Guaraniy. The word "Guaranty” means the guaranty from Guarantor to Lender, including without fimitation
& guaranty of all or part of the Note

indebiedness. The word “indebtedness” means aff principal, interest, and other amounts, costs anid
expenses payabie under the Note or Related Documents, together with alt renewals of, exiensions of,
modifications of, consolidations of and substitutions for the Note or Reiated Documents and any amounts
expended or advanced by Lender to discharge Granior's obligations or expenses incurred by Lender (o
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without timiation, indebledness includes the future advances set forth in the
Futuré Advances pfovision, together with sl interest therson and afi amounts that may be indirectly

sesured by the Cross-Coliateralization provision of this Assignment.
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Lender. The word "Lende:” means ifinois State Bank, a Division of North Shore Bank, FEB, its suctessors
and assigns,

Note. The word "Note” means the promissory note dated January 15, 2018, in the origiaal principal
amount of $787,500.80 from Granior to Lender, together with ali renswais of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement, The interest
rate or the Note is a variable interest rate based upon an index. The index currently is 0.510% per annum,
Payments on fiie Note are 10 be made in accardance with the following payment schedule: 80 fontr iy
tonsecutive principal arid interest payments in the initial amount of $4,181.72 each, beginning March 1,
2016, with interest caloulated on the unpaid principal balances at an initial discourted inferest raie of
4.000% based or a year of 360 days; 59 monthly cohsecutive principal and interast payments, beginning
March 1, 2021, with interest caloulated on the unpaid principal balances at an interest rate based on the
woakly average yisid on United States Treasury securities adjusied fo a constant maturity of 1 year as
roade avalable v the Federal Reserve Board on the first business day of the month prior to each
adjusiment date, piit ¢ margin of 3.800 percentage points, the sum rounded up to the nearest 0,128,
adjusted if necessary for ihe mintmum and maximum rate fimitations for this loan: and ong principal and
interest payment on Febryary 1, 2026, with interest calculated on the unpaid principal belances at an
interest rate based on the weekly average yield on United States Treasury securilies adiusted to a constant
maturity of 1 year as made avalabie by the Federal Reseive Board on the first business day of the month
prior to each adjustment date, piug-a margin of 3.800 percentage points, the sum rounded up 1o the
nearest 01285, adjusted If necessary for the minimum and maximum rate Bmitations for this loan. The final
payment will ba for all principal and actrusd interest not yet naid, together with any other unpaid amounts
under the Note. if the index increases, (he rayments tiad to the index, and therefore the total amount
secured hereunder, will increase. Any varlabic interest rate tied to the index shall be calculated as of, and
shait begin on, the commencement date indicated foi the applicable payment stream. NOTICE: Under no
sircumstances shail the interest rate on (his Note e less than 4.000% per annum or more than the
maximum rdie allowed by applicable law.

Property. The word "Proparty” means all of Granter's rignt title and interest in and to alf ihe Property as
described in the "Assignment” section of this Assignment.

Related Documents, The words "Related Documenis” mean aif promissory notes, credit agreetients, inan
agreements, environmental agreements, guaranties, security agreerients, morlgages, deeds of frust,
security deeds, coflateral morigages, and ali other instruments, agrsatierts and documents, whether now
or hereafter existing, executed in connection with the indebtednass.

Rents. The word "Rents" means ail of Grantor's present and fulure fights, {ti2 and interest in, to and
under any and afl present and future leases, including, without limitation, all rents, mvenue, income, issues,
royalties. bonuses, accounts receivable, cash o security deposits, advance rentals, riefils and proceads
from the Properly, and clher payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without fimitation Grantor's right 1o ersrics such leases
and io receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTRORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JANUARY 15, 2016.

GRANTOR:

4036 MARRIOTT DR, {.ifr}

AY
S e fo : ~ )

Oxana Anisimov, Managing Member of 400 Marriott Dy, LLC
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BYRIGIAL SEAL
. JORN RYUZER
NOTARY PUSLIS, STATE OF 5LUINGSS

£
. 5
N Wy Commission Expires Jen 8, 2619 5
e .

STATEOF 1 lhianss

county o _E0 s Nty
:

Onthis 3 ... day of WL « S84 Re | before me, the undersigned Notary
Public, personally appecied Oxana Anisimov, Managirfg Member of 400 Marriott Or, LLC, and known to me to
hbe & member or designatca agent of the limited Hability company that exacuted the ASSIGNMENT OF RENTS
and acknowledged the Assigiment to be the free and voluntary act and deed of the limited lialliity company,
by authority of statute, its artidies of organization or its operating agreament, for the uses and purposes therein
mentioned, and on cath steted that bz or she is authorized to execute this Assignment and in fact exacuied the
Assighment on behaif of the iimited iability.company.

s - _ N o
By G g | Residing at 1301 Puo @ LITH T GONS
e < : ¥ e

PN i

Notary Public in and for the State of j\\ s

v d W
My commission expires ! & iu&

1]
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