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Mortgage

Definitions. Words used in multipis seetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 an< 21, Certam rules regarding the usage of words used in this
docwment are also provided in Section 16.

(A) “Security Insirument” means (his docoment, which is dated January 11; 2016, together with all
Riders to this document, ‘

(B} “Borrower ™ i8 Joscph Giandoné[u, married to iwona Giandonato and John Giandonato, married to
Bernice Giandonato. Borrower is the mortgagor under 8is Security Instrument.

(C) “Lender” is BMO Hamis Bank N.A.. Lender #s a natioral vank organized and existing under
the laws of USA. Lender's address is 111 W, Monroe Streel, PO 8ox 755, Chicago, 1L 60650,
Lender is the motigagee under this Security Insirument.

(D) “Nate” means the promissory note signed by Borrower and datea Jauuary 11, 2016. The Note
states that Borrower owes Lender two hundred fifleen thousand five huncred and 00/100 Dollars
(U.S. $215,500.00) plus interest at the rate of 3.125%. Borrower has promised w pay this debt in
regular Periodic Payments and to pay the debt in full not later than February 1. 2043,

(E) “Property " means the property thai is described below under the heading "Trapafer of Righis
in the Property.” '

(F) “Loan™ means the debi evidenced by the Note, phus interest, any prepayment charges and late
charges due under the Note, und all sums due under this Security Instrument, plus inierest.

. © XXXXOTTI8Y
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(G) “Riders " means all Riders to this Security Instrument that are execuied by Bomrowes. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjusiable Rate Rider O Condominium Rider O Second Home Rider
O Balioon Rider O Planned Unit Development Rider [0 1-4 Family Rider
0 VA Rider [0 Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law™ means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the eflect of law) as well as all applicable
finel, non-appealable judicial opinions.

() “"Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessmens
and ot'ier charges thal are tmposed on Borrower or the Property by a condominium association,
homeowrers association or similar organizagon.

(3} “Electrome Tunds Transfer” means any transfer of funds, other than a transaction originated
by check, drall, o0 similar paper instrumend, which is inifiaied through an electronic terminal,
telephonic instrumicat, computer, or magnelic tape 8o as to order, instruct, or authorize a financial
institution {0 debit or ¢reditan accouni, Such term includes, but is not limited to, poini-of-sale
transfers, automated tellec machine transactions, transfers iniliated by telephone, wire transfers, and
automated clearinghouse traasfess.

(K} “Escrow ltems ™ means those iters that are described in Section 3,

(L) "Miscellaneous Proceeds ” medns auy compensation, seitlement, award of damages, or
proceeds paid by any third party {other thoa n;surance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructiop of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance o Len of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition 7¢ the Property.

(M) “Morigage Insurance” means insurance proteciing Lender againsi the nonpayment of, or
default on, the Loan. '

(N} “Periodic Payment” means e rggularly scheduled amenat due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securitv Instrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12°0.5.C. Section 2601 et

seq.) and ils implementing regulation, Regulation X (12 C.FR. Part 1024, as they might be
amended from time to time, or any additona! or successor legislation or regu'acion that governs
the same subject matter. As used i this Secunity Instrument, RESPA refers to al' requirements and
restrictions that are imposed in regard to a "federally relaied morigage loan” evea 72 the Loan does
nol qualify as a "federally related morigage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propetqy,
whether or not that party has assumed Borrewer's obligations under the Note and/or this Security
Instrument.
Transfer of Rights in the Property. This Security lostrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Securiry Instrument and the Note, For this purpose,
Borrower doss hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: Lot 8 in Block 9 in Poplar Hills Unit Number 4, being a subdivision of part
. of the Southeast 1/4 of Section 24, Township 42 North, Range 9, East of the Third Principal Meridian,
acvording 1o the piat thereof recorded in the Recarder’s Office of Cook County, on March 10, 1978 as
Document No. 24358401, Cook County, Hiinois, PIN: 02-19-326-008-0000

Parcel ID Number: (2-19-326-008-0000 which currently has the address of 1585 Burning Bush Ln
{Street} Hoffiman Tstates [City], linois 60192 [Zip Code] {“Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions
shall use be covered by this Secunty Instrument. All of the foregoing is referred to in this Security
Instrumerit as the “Properpy.”

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right toaweitzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of tecard. Borrower warrants and will defend generally the title to the Property against
all claims and demeud., subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combings usiform covenanis for national use and non-unifonm
covenants with limited variations by jurisdiction 0 constitute 2 uniform security instrument covering
real property.

Uniform Covenants, Borrower and. Lender covenant and agree as follows:

1. Payment of Principal, interest, &7.crow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due b riincipal of, and interesi on, the debt evidenced by the
Note and any prepayment charges and late clarges due under the Note. Borrower shalt also pay {funds
for Bscrow Htems pursuant to Section 3. Paytenis rue under the Note and this Security [ostrumeit
shall be made in U.S. currency, However, if any chack or other instrument received by Lender as .
payment uander the Note or this Security Insttument is retwed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note cnd this Security Instrument be made in one
or more of the following forms, as selecied by Lender: (ay cash: (v} money order; {c) certified check,
bank check, treasurer's check or cashier’s check, provided any tuch rheck is drawn upon an institution
whose deposils are insured by a federal agency, instrumentality, & ratity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desigated in the Note or
at such other location as may be designated by Lender in accardance with the notiz# provisions in
Section 15. Lender may return any payment or partial payment if the payment o- partal payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payaat msufficien!
to bring the Loan current, without waiver of any nghis hereunder or prejudice to its 550t o refuse
such payment or pariial payments in the future, but Lender is not obligated to apply sucipryments at
the time such payments are aceepted, If each Periodic Payment is applied as of its scheduled due date,
~ theii Lender need not pay interesi on unapplied funds. Lendér may hold such unappliéd funds until -
. Borrower makes payment to bring the Loan current. If Borrower does not do so within 4 reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the oulstanding principal balance under the Note immediately prior
to foreclosure. No offsel or claim which Borrower might have now or in the future against Lender

' . o XOOWTTTES
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shall relieve Borrower {rom making payments due under the Note and this Security Instrument or
- performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all puyments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest duc under the Nowe; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balunce of the Note.

If Lender teceives a payment from Borrower for a delinquent Periodic Payment which includes a
suffic’ent amount to pay any late charge due, the payment may be applied o the delinquent payment
and the juic charge. If more than one Periodic Payment is outstanding, Lender may apply any pavmeni
received feora Borrower to the repayment of the Periodic Payments if, and 1o the exient that. each
payment car: oe paid in full. To the extent that any excess exists after the payment is applied to the
full payment of or: or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayrsen. shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, *asurance proceeds, or Miscellaneous Proceeds to principal dus wnder
- the Note shall not extend or posizene the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow tems. Sorcewer shall pay to Lender on the day Periodic Payments are

iue under the Note, unti! the Note 15psid in fall, & sum (the “Funds ") o provide for payment of .
amounts due for: {a) taxes and assessmico’s and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaseheld payments or ground rents on

the Property, if any; {¢) prémiums for any and! all msurance required by Lender under Section 3;

and (d) Mortgage Insurance premiums, if any, or apy sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums It aciordance with the provisions of Section 10.
These items are called “Escrow licms.™ At originatior or gt any time during the ferm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Exirow Hem. Borrower shall prompily
furnish to Lender all notices of amounis to be paid under this S=ctior: Borrower shall pay Lender the
Funds for Escrow liems unless Lender waives Borrower's obligatior. w pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obhgatwn to pay to Lender Tunds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the eveni ¢t such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furpish io Lender receipts
evidencing such payment within such time period as Lender may require. Bomrowsr's abligation to
make such payments and to provide receipts shall for all purposes be deemed to be a <0y enant and
agreemenl contained in this Security Instrument, as the phrase “covenant and agreemert” (s used in
Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
[ails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoeunt. Lender may revoke the waiver as to any or all Escrow liems at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

-
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Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonablc esimates of expenditures of futire Escrow liems or otherwise m accordance with
Applicable Law. '

The Funds shall be held in an insiitution whose deposits are insured by a federal agency,

- instrumentality, or entity {including Lender, i Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds -annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borzowsr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreem:nf i made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
ot be requiced to pay Borrower any inierest or earnings on the Funds, Borrower and Lender can agree
in writing, aew ever, that interest shall be paid on the Funds. Lender shall give to Borrower, without

* charge, an annusl 2ecounting of the Funds as required by RESPA,

{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shoriage of Funds held in
escrow, as defined under RESPA, Leader shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amountaecossary to make up the shoriage in accordance with RESPA, but

in no more than 12 monthly payenic. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shali noiify Burrcwer as required by RESPA, and Borrower shall pay to Lender
the amoun! necessary lo make up the degiciency in accordance with RESPA, but in no more than 12
monthly payments. -

Upon payment in full of all sums secured by ibis Seeurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assecoments, charges, fines, and impositions
atmbutable to the Property which can atlain priority ove: this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Associztion Dues, Fees, and Assessments, if
any. To the extent {hat these ftems are Escrow [lems, Borrower shad pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over tlas “ecurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured Dy t5e lien in a manper
acceptable to Lender, but only so long as Borrower is performing such agreezaent; (b) coniests the lien
in good faith by, or defends againsi enforcement of the lien in, tegal proceeding; which in Lender's
opinion gperate o prevent the enforcement of the lien while those proceedings are rey-ting, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an 2greement
satisfactory to Lender subordinating the hen to this Security {ostrumeat. If Lender deteimiras that any
part of the Property is subject to a lien which can attain priority over this Security Instrurnent, Lender
may give Borrower a notice identifying the Ken. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the hen or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

ROXOTTIES
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5. Property insurance. Borrower shall keep {he improvemenls now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, bul not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods thal Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Borrower's choice, which righi shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
fime charge for flood zone deiermination, certification and tracking services; or (b) 2 one-time charge
for flod zope determimnation und certification services and subsequent charges each time remappings
or simit: changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency invounection with the review of any flood zone determination resulting from an objection by
Borrower.

if Borrower fails 1o piaintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's ipiion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighi or
might not protect Borrower, Horrower's equity in the Property, or the conients of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cosiof the insurance coverage so obtained mighi significantly exceed
the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender imder

this Section 5 shall become additional dcti of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Nole rat2 fro: the date of disbursement and shall be payable with
such interest, upon notice from Lender to Bocrower requesting payment.

All insurance policies required by Lender and renowials of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a staidzad morigage clause, and shall name Lender

as mortgagee andior as an additional loss payee. Lende:r slia'] have the right to hold the policies and
renewal certificates. I Lender requires, Borrower shall proziptly give to Lender all receipls of paid

. premiums and renewal nofices. If Borrower obtains amy form ¢4 inturance coverage, not otherwise
required by Lender, for damnage to, or destruction of, the Properyy, soch pulicy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an calitional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢arrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender awd Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insuranre wis required-

by Lender, shall be applied to restoration or repair of the Property, if the restoration o7 yepair is
economically feasible and Lender's security is nof lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been compleled to Lender’s salisfaction, provid.d that
such inspection shall be undertaken prompily. Leader may disbwse proceeds for the repairs and
restoration in & single payment or in 2 series of progress payments as the work is completed. Unless
an agreemen! is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters. or other third paries, retained by Borrower shali not be pald out of the insurance
proceeds and shall be the sole obligation of Borrower. [ the resioration or repair is nol economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

i . ' ) ) KBTI TIEY
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secured by thiy Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applicd in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiaie and setile any available insurance
claim and refated maners. If Borrower does not respond within 30 days to 2 notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim.
The 30-day period will begin when the notice i given. In eilher evenl, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds i an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any othet of Borrower's righis (other than the right to any refund of uncarned
premimus paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are Lpplicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
of restoze the Property or {o pay amounts unpaid under the Note or this Security Instrument, whether
or not then dp2

6. Occupanc. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €U diys after the execufion of this Seourity Instrument and shali conlinue to occupy
the Property as Bortows:'s principal residence for at least one year alter the date of occupancy, unless

. Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances-¢vust which arc beyond Borrower's control.

7. Preservation, Maintenar ce und Protection of the Property; Inspections. Borrower
shall not destroy, damage or impar! th2 Property, allow the Property to deteriorate or commit waste
on the Properly, Whether or not Borrcwer 35 residing in the Property. Borrower shall maintain the
Property in order to prevent the Property lrum deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 hau repair or restoration is not economically feasible,
Borrower shall prompily repair the Property 18 drmaged to avoid furiber deterioration or damage.

If insurance or condemnation pruceeds are paid inconnection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing v resioring the Property only if Lender has
released proceeds for such purposes. Lepder may disbuiss proceeds for the repairs and restoration

in a single payment or in a series of progress payments 88 'z work is completed. If the insurance or
coudemnation proceeds are not sufficient to repair or resiore the Property, Borrower is not relieved of
Burrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections 01 *ae Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o1 the Property. Lender shall
give Borrower notice at the time of or prioi to such an inferior inspection specifying such reasonable
cause.

8. Borrowar's Loan Application. Borrower shall be in default if, during the Loza tgplication
process, Borrower ot any persons or entities acting at the direction of Borrower or wit Sorrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stateraenis to
Lender (or failed to provide Lender with material information) in connection with the Loai. Material
representations include, but ave not limiied to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. 17 () Borrower fails to perform the covenants and agreements contained in fhis Security

Instrument, (b} there is a legal proceeding that mighi significanily affect Lender's inierest in the
-.Prupert} andfor righis under th:s Secunt) Instrument (such ma proceedlug, n bankruptc) probaxe,

.o . . XX 7758
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for condemnation or forleiture, for enforcement of a lien which may attain priority over this Security
Instrumen or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate (o proiect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's aciions can include, but are not
limited 10: (&) paying any sums secured by a lien which has priarity over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable atiomeys' fees to protect its interest in the Properiy and/
or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
ioeks, replace or board up doors and windews, drain water from pipes, eliminate building or other
code ioiations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action upder this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It i agreed that Lender incurs no Babibity for not taking any or all actons authorized under this
Section 9.

Any amounts dishised by Lender under ihis Section 9 shall become additional debt of Borrower
secured by this Secvaty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and skl be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee Ll fo the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger ix vriting,

10. Mortgage Insurance. If Lender récwred Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required ‘o maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage ,s.quired by Lender ceases to be available from

the mortgage insurer that previously provided such iisurance and Borrower was required to make
separaielv designated payments toward the premiumz for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subsiantially equivaient to the Morigage Insurance previously i
effect, at a cost substantially equivalent to the cost to Borr'wer of the Morigage Insurance previously
in effect, from an alternate morigage insurer selecled by Lende. If substantially equivalent Morigage
Insurance coverage is nol available, Borrower shall continue to pav e Lender the amount of the
separately designated payments thai were due when the insurance coverage ceased fo be in effect.
Lender will accept, use and retain these payments as a non-refundable tose reserve in lien of Mortgage
Insurance. Such Joss reserve shall be non-refundable, notwithstanding the faci that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any-inter=st or earnings on
such loss reserve, Lender can no longer require loss reserve payments if Morigaze Irsirance coverage
(in the amount and for the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obiained, and Lender requires separately designated paymepis toward the
premiums for Morigage Insurance. If Lender required Morigage Insurance s a condition ¢ 1naking
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to mainiain Mortgage Insurance in
effect, or to provide 2 non-refundable loss reserve, until Lender's requirement for Morigage Insurance
ends 1 accordance with any written agreement between Borrower and Lender providing for such
termination or unfil termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay mte.rest at tl.w rate provided t in the Note.

. - ) XXXXDTT 158
ILLINQIS-Sunpla Family-F annie MeefF rediie tac UNIFORM INSTRUMENT . . Ferr 3034 1401
VMPE 1082015

Wollers Kiuwet Financial Sarvicas 2016710815.2 2.3208-N 20151028Y Pepe dof 17



1602056075 Page: 10 of 21

UNOFFICIAL COPY

Morlgage Insusance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. -

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enier into agreements with other parties that share or modify thewr risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to lhe morigage insurer and the other
party (ot parues) 1o these agrecmenis. These agreements may require the mortgage msurer to make
payments using any source of funds that the mortgage insurer may have available (which may nciude
funds obtained from Mortgage Insurance premiums).

As a resvlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entiay, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from for might be characterized as) a portion of Borrower's payments for Morigage Insurance,
in exchange sor sharing or modifying the morigage insurer's risk, or reducing losses. 1f such agreement
provides that ai »Jfiliate of Lender takes a share of the insurer's risk in exchange for a shate of the
premiums paid lo/ine surer, the arrangement is often termied "captive reinsurance.” Further:

(A} Any such agréc:.wnts will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or apy sther terms of the Loan, Such agreements will not increase the
amount Borrower will owc for Mortgage Insurance, and they will not entitlc Borrower to any
refund.

(B} Any such agrecments will nov ~#cct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homicoriners Protection Act of 1998 or any other law. These
rights may include the right to receive certsin disclosures, to request and obtain cancellation of
the Mertgage Insurance, to have the Morizage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance preiniums that were unearned at the time of such
canccliation or termination.

1. Assignment of Miscellaneous Proceeds; Fo.fature. All Miscellaneous Proceeds are
hereby assiymed to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible azif Lender's security i not lessened.
‘During such repair and restoration period, Lender shall have the right #& bold such Miscellaneous
Proceeds until Lender has had an opportunity to inspeci such Property to encure the work has been
completed to Lender's satisfaction, provided that such inspection shall be utw'entaken promptly. Lender
may pay for the repairs and restoration in a single disbwsement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law Jezuires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrowse any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is nol economically feasible or
Lender's secufity would be lessened, the Miscellaneous Proceeds shall be applied to the sunie secured
by this Security Instrument, whether or not then due, with the excess, if any, puid {o Bomower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveni of a tota! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

: : . JOUBTTIES
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in valuc is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds muliiplied by the following fraction: (2) the total amoumt of the sums secured immediately
before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Properiy immediaiely before the partial taking, destruction, or loss in value. Any balunce shall be paid
1o Borrower.

In the 4vent of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amountof the sums secured immediately before the partial taking, destruction, ot loss in value, unless
Borrower #ud L ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secura! v -this Security Instrument whether or nof the swns are then due.

If the Property is sos%doned by Bormrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in b2 nexi sentence) offers to inake an award to settle a claim for damages, Borrower
fails 10 respond 1o Lender within 30 days afier the daie the notice is given, Lender is authorized to
collect and apply ihe Miscciinueous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeny, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellarzous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Frevcads.

Borrower shall be in default if any actiou or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture o1 the Property or other malerial impairmen: of Lender's
interest in the Property or righis under this Securiéy Instrument. Borrower can cure such a defaul and,
if acceleration has occurred, reinstate as providedio Section 19, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's judgiecps, precludes forfeiture of the Property or other
matetial impairment of Lender's inierest in the Property o7 rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiriortzble o the impairmeni of Lender's mterest
i the Property arc hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration of r2pair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by thic Secerity Instrument
grented by Lender to Borrower or any Successor in Interest of Borrower shall nit o erate to release
the liability of Borrower or any Successors in Inferest of Borrower. Lender shall notoe cequired to
commence proceedings against any Successor in Interest of Borrower or o refuse to'ewuead time

for payment or otherwise modify amortization of the sums secured by this Security Instrurment by
reason of any demand made by the original Borrower or any Successors in Interest of Boriower.
Any forbearance by Lender in exercising any right or remedy including, withoui limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then duc, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signars; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Hability shall be joint and several. However,

XXXXOTT 5%
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any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signet™):

{a) is co-sighing this Security Instrument only to mortgage, grant and convey the co-signer’s inlerest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Leader and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to suctizslease in writing. The covenants and agreements of this Security Instrument shall bind {except
ag provided-in Seciion 20) and benefit the successors and assigns of Lender.

14. Loan Ca qes. Lender may charge Borrower fees for services performed in connection with
Borrower's defiull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumedt, ;.cluding, but not limited to, attorneys' fees, propety inspection and valuation
fees. In regard to any her fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowersiall not be construed as a prohibition on the charging of such fee. Lender
may nol charge fees that arc <xpressly prohibited by this Security Insirument or by Applicable Law.

If the Loan 13 subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interesi or other loan charg:s collected or to be coliecied in connection with the Loan
exceed the permitied limits, then: (a) (v such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted litnit, and (b) any sums already coliected from Borrower which
exceeded permitied limits will be refunded o Bmrower. Lender may choose (o make this refund by
reducing the principal owed under the Note o1 by aaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as & rartial prepayment without any prepayment
charge (whether or not a prepayment charge is providesd for under the Note). Borrower's accepiahee
of any such refind made by direct payment to Borrower v.ii! constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in conr ection with this Secunly Instrument
must be in writing. Any notice to Borrower in connection with this Sevurity Instrument shall be
deemed to have been given'io Borrower when matled by first class msll or'when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
natice to all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall
be the Property Address unless Borrower has designated a substitute notice addriss by notice to
Lender. Borrower shali promptly notify Lender of Borrower's change of address. ¥ zader specifies
a procedure for reporting Borrower's change of addiess, then Borrower shall only repart-a change of
address through that specified procedure. There may be only one designated notice addiess under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it ¢t by mailing
. it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower., Any notice in connection with this Security Instruinent shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
nstnuanent is also reguired under Applicable Law, the Applicable Law requirement will satisfy the |
corresponding requirement under this Security Insirument.

KRXXDTTT5S
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16. Governing Law; Severability; Rules of Construction. This Security lustrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicablc Law. Applicable Law mxght explicitly or implicitly allow the. paﬂm 10 agree by contract
or it might be silent, bul such silence shall not be construced as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspoi ding neuter words or words of the feminine gender {b) words in the singular shalt mean and
include the nlural and vice verse; and (c) the word "may" gives sole discretion without any obligation
to take any schon.

17. Borrows: 7 Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the 2:operty or a Beneficial Interest in Borrower. As used in this Seciion

18, "Interest in the Properiy’ means any legal or beneficial inierest in the Property, including, but not
{imited to, those beneficial rierests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, e intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Jutelest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial imecest in Borrower is sold ar transferred) withoui Lender's prior
writien consent, Lender may require immedizie puyment in full of all sums secured by this Security
Instriment. However, this opfion shall not be eaeitised by Lender if such exercise is prohibited by
Applicable Law.

I Lender cxercises this option, Lender shall give Bortow araotice of accelcraticm. The natice shall
provide & period of not less than 30 days from the daie the rotice is given in accordance with Section
15 within which Borrower must pay all sums secured by wis Secusity Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies pemntted by
this Security Instrument without further nofice or demand on Borrorea),

19, Botrower's Right to Reinstate After Acceleration. If Borrov o meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrutaen: discontinued at any time
prior to the carliest of: (a) five days belore sale of the Property pursuant to Scelion 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termiaatic n of Borrower's
Tight fo reinstate; or {c) eniry of a judgment enforcing this Security Instrument. Thoze 2oyditions

are that Borrower: () pays Lender all sums which then would be due under this Securioy instrument
and the Note as if no acceleration had occurred; (b) cures any delault of any other covenapis or
agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but

- nol imited to, reasoliable attomeys fees, property mspec.uon and valuation fees, and other fees

incurred for the purpose of proteciing Lender's interest in the Property and rights under this Security
instrument; and (d) takes such aciion as Lender may reasonably require 1o assure that Lender’s interest
it the Property and rights under this Security Instruinent, and Borrowér’s obligation to pay the sums
secured by this Secunity lnstrmnent, shall continue vnchanged unless as otherwise provided under
Apphcable Law. Lender may requite that Borrower pay such reinsiatement sums and expmseb inone -
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or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, ireasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligadons secured hereby
shall remain fully effective as if no acceleration had occured. However, this right fo reinstate shali not
apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
inferest in the Note (logether with this Security Instrument) can be sold one or more tiines without
prior notice fo Borrower. A sale might result in a change in-the entity (known as the "Loan Servicer”)
that coliects Periodic Payments due under the Note and this Securily Instrument and performs other
morigd;< loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There a’so might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there
15 a change o6 the Loan Servicer, Borrower will be given written notice of the change which will state
the name auo=oirsss of the new Loan Servicer, the address to which payments should be made and
any other informatyua RESPA requires in connection with a notice of transfer of servicing If the Note
is sold and thereafter the Loan i serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan serviciug obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are nol assumed by the Note purchaser unless otherwise provided by
the Notc purchaset.

Neither Borrower nor Lender maj-coimmence, join, or be joined to any judicial action {as either an
individua litigant or the member o2 rlass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thay & other party has bicached any provision of, or any duty
owed by reason of, this Security Instrument, vmi such Borrower or Lender has notificd the other
party (with such notice given in compliance v/ith the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasanable period after the giving of such notice to take
corrective action. If Applicable Law provides  tim puried which must elapse before certain action
can be taken, that time period will be deemed to be resoreble for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Burrower pursuant to Section 22 and the nofice
of gcceleration given to Borrower pursuant to Section 18 saall bo-deemed to satisly the notice and
opportunity {0 take corrective action provisions of this Section 0.

21. Hazardous Substances. As uscd in this Section 21 : (a) "Hazardous Substances” are those
substances defined as woxic or hazardous substances, potlutants, or waste’ by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxde petroleum

products, toxic pesticides and herbicides, volatile solvents, materials contairdg achestos or
formaldehyde, and radicactive materials; (b) "Environmental Law” means federl lavs and laws of
the jurisdiction where the Property is located that relate to health, safety or environmer‘al proteciion;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal »otion, as
defined in Environmental Law; and {d) an "Environmental Condition” means a conditios thai can
cause, coniribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor ajflow anyone elsc to do, anything affeciing the Property (a} that is i violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects Lhe value of the

~ Propeity. The preceding two sentences shall noi apply to the presence, use, or storage on the Property

XAKXBTTISS
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* of small quanfities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property {including, but not Bmited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
relense of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is nesified by any governmental or regulatory authority, or any private party, that any removal o
othe: rerediation of any Hazardous Substance affecling the Property is necessary, Borrower shall
promptly teke all necessary remedial actions in accordance with Environtmental Law. Nothing herein
shall create oy obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; ‘umedies. Lender shall give notice to Borrower prior to acceleration
following Borrowei"s bresch of any covenant or agreement in this Security Instrument (but not
prior to acceleration undler S-tion 18 unless Applicable Law provides otherwise), The netice
shall specify: () the defanic; (b} the action required to cure the default; (c) a date, not less than
30 days from the date the notie is given te Borrower, by which the default must be cured; and
(d) that failure to cure the default o7, or before the date specified in the notice may result in
acceleration of the sums secured by (bi; Security Instrument, foreclosurce by judicial proceeding
and sale of the Property. The notice sha'i farther inform Borrower of the right te reinstatc after
acceleration and the right to assert in the fureclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleraticg and foreciosure. 1f the default is not cared on
or before the date specified in the notice, Lenac: ¢ its option may require immediate payment in
full of all sums secured by this Secarity Instrumenc *vithout further demand and may foreciose
this Security lnstrument by judicial proceeding. Lenirs shall be entitled to collect all expenses
incarred in pursuing the remedies provided in this Sectizy 22, including, but net imited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security fustument, Lender shall release this
Security Insirument, Borrower shall pay any recordation costs. Lender iney charge Borrower a fee for
releasing this Security lnstrument, but only if the fee is paid to a third par.y for services rendered and
the charging of the fee is permitted imder Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower her by s ¢leases and
waives all rights under and by vir{ue of the linois homestezd cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Loader with
evidence of the insurance coverage required by Borrower's agreemen! with Lender, Lende! 12ay
purchase insurance at Borrower's expense {o protect Lender's inferesis in Botrower's collateral. This
insurance may, but need nol, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obfained insurance as required by Borrower's and Lender's

- agreement. If Lender purchases insurance for the collateral, Bosrower will be responsible for the costs

" of that insurance, including inferest and any other charges Lender may impose in connection with the
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iola'cemenl of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added (0 Borrower's total outstanding balance or obligation. The
cosis of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owh, i

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants comaimd in this
Securify lnstrument and in any Rider exectted by Borrower and recorded with it.

Borrower
b AT
.h?:r.. Giandonate ~ Seal

,/wy:» - Qcﬁ@ AtHornty Su Get fo -

:J ohn (.mnannatv Seal

Joscph Giandonate, /itorney in Fact,
Jor John Giandonato

Seal

4\1 ) Yy
Wﬂf ‘e X Pomiok - L > Signing Solely for the Purpose of

z}-w/ _ g ® 2:: %gaivmg any anv all Homestead Rights
f’d Bernice Glandonate 77 Seal

Joseph Giandonato, Aitorney in Fact
Jor, Bernice Giandonaio

Signing Solely for %e “urpose of

Acknowledgment Waiving any and ait Homax: .ead Rights

State of Hlinois

County of Cook

This instrument was acknowledged before me on _LLMLL L by Joseph -
Giandonato

I 20 A PPN,

vvvvvvvvvvvvvvvvvvvvvvvvvv Ll
$ OFFICIAL SEAL $
3 NOTARY PUBLIC - STATE OF ILLINCIS
: ¢ MY COMMSSION EXPIRES:11/48/17 4
 {Prim Name} ‘ . g, o A AAAAAAAAAAAAAAAAAAAAAAAA
My commission expires: e M,“ rl] : S o
wgl&ﬁnghhrmﬁmnia MawFraddie Mac UNFORM INSTRUMENTY M‘Iﬁ?
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Acknowledgment
State of [inois
County of Cook

This instrument was acknowledged before me on l! “ ‘ “Lo by

Joseph Giandonato, Attorney in Faci, for John Giandonato

&HH:}‘ .Pugc
L

R " '-.W‘:
~<Ianfey Do £
< b
‘*‘.J‘_;n ifl i NOTARY 7. 0 8
(Primedee) ) MY CONL Y i:
.o . et pEW ¥ VS
My commission exoir.e: m ! m ( -l AAAAAAARAAAAAAAARANAAARS ,
: 3 OFFICIAL SEAL $
Acknowledgment 2 JENNIFER OSHANA 4
bt of Tl g NOTARY PUBLIC - STATE OF ILLINOIS  §
State of lllois §  MYCOMMSSIONEXPRESI11/ST  §
County of Cack IAAAAMAAIIAA A
This instrument was acknowledged belore me on ll l l ! I,_lp by iwona
Glandonato '

(Print ‘2 ame)

My commission expires: ”, ‘.w {P]

JENNIFER QSHANA
- . NOTARY PUBLIC - STATE OF ILLINCIS
WlY COMMISSION EXPIRES: 1118117

LINDIS-Single Famity-F annie Muaif et kag UNIFORM INSTRUMENT
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Acknowledgment
* State of Tilinois
County of Cook
This instrument was acknowledged before me on [ “h lﬂ by
Joseph Giandonato, Attorney in Fact for, Bernice Giandonato

A shge
G TR

Loan Origination Organization: RAMO Harris Bank N.A,  Loan Originator: Sheena Panesar

NMLS ID: 401052 : ' . NMLS ID: 427290
WLLINOIS-Sireghe Frasmily-F semiie haefFsoddie Mac UNIFORM INSTRURENT Foma 304 181
VMPE - 10015
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable after initial Period)

THis ADJUSTABLE RATE RIDER is made this 11th day of January, 2016, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trusi, or Security Deed (the
“Sectity Instrument ) of the same daie given by the undersigned (the “Borrower ™) to secure the
Boriowar's Adjustable Rate Note (the "Note ™) to BMO Harris Bank N.A. (the “Lender ") of the same
date and covering the property described in the Security Instrument and located at: 1585 Burning Bush
Lan, Hoftinzp Estates, [L 60192 [Property Address].

THE N(/T'2 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE B30RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE %A XIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. 2a addition to the covenants and agreements made in the Security
Instrument, Borrower and Lencer further covenant and agree as follows:

A. interest Rate and Monthly % ient Changes. The Note provides for an initial inferest rate
of 3.125%. The Note provides for chaige< i (he inierest rate and the monthly payments as follqw

4, Interest Rate and Monthiy Payment Changes.

(A) Change Dates. The interest rate T will ‘'pay may changé on the first day of February, 2021,
and may change on that day every 12th month (acreafier. Each date on which my interest raie could
change is calied a “Change Date.™

{B) The index. Beginning with the first Change Date iay interest rate will be based on an Index.
The “Index” is the one-year London Interbank Offered Ratz ( “.JBOR ™) which is the average of
interbank offered rates for one-year U.S. dollar-denominated daposits in the London market. as
published in The Wall Street Journal. The most recent Index figure #vailable as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indzk which is based upon
comparable information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes. Before each Change Date. the Note Holder wit! c1iculate my new
interest rate by adding two and onge-quarter percentage point(s) (2.25%) to the Currer index. The
Note Holder will then round the resuii of this addition to the nearest one-eighth of oxe jeicentage
pmm (0.125%). Subject 10 the limits stated in Section 4(D) below, thns rounded amount will be my
new interest rate until the next Chaiige Date.

The Notc Holder will then detenmine the amouni of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in subsilantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

2500077954
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{D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Daie will not be greater than 5.125% ot less than 2.25%. Thereafter, my mterest raie will never be
increased or decreased on any single Change Date by more than two percentage poini(s) (2%} from
the raic of interest T have been paying for the preceding 12 months. My interest rate will never be
greaier than 8.125%.

(E) Effective Date of Changes. My new interest raic will become effective on each Change
Daie. [ will pay the amount of my new monthly payment beginning on the first monthly payment
date after the Change Date until the amount of my monthly payment changes again.

{F) Jlotice of Changes. The Noie Holder will deliver or mail to me a notice of any changes in
niy waerest rate and the amount of my monthly payment before the effective date of any change.
The wotice will include information required by law to be given to me and also the title and
telephone zamber of 2 person who will answer any question I may have regarding the notice.

B. Transfer o{ \t.e Property or a Beneficial interest in Borrower.

1. Until Borrowe("s initial interest rate changes under the terms staied in Section A ubove, Uniform
Covenant 18 of i Security lnstrument shall be in effect as follows:

Transfer of the Proerty or a Beneficial Interest in Borrower. As used in

this Section 18, “Interestin ihe Properiy " means any legal or beneficial interest in the
Property, including, but noi Finited to, those beneficial interests ransferred m a bond
for deed, contract for deed, inseannent sales contract or escrow agreement, the intent of
which is the transfer of title by Boriower at 2 futare date to a purchaser.

1f all or any pariof the Property or any [nterest in the Property is sold or ransferred
{or if Borrower is not a natural person and 4 venelicial interest in Borrower is sold or
tranafc.rred) withont Lender's prior writien cousent, Lender may require immediate
payment in full of all sums secured by this Secocy Iustrument. However, this option
shall not be exercised by Lender if such exercise iz prohibited by Applicable Law.

I Lender exercises this option. Lender shall give Borrow.i sotice of acceleration. The
noitce shall provide a period of not less than 30 days frow the Jate the notice is givenin
accordance with Section 15 within which Borrower must pay ot sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior v the expiration of this
period, Lender may invoke any remedies permitied by this Secumj Instrument withou(
further notice or demand on Borrower.

2. Afier Borrower's initial inferes! rate changes under the terms stated in Section s above, Uniform
Covenant 18 of the Security Instrumeni described in Section Bi above shall ther ceuse to be in
effect, and the provisions of Uniform Covenanl 18 of the Securiiy Instrument shali b»-amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Scetion 18, “Inferest in the Propersy ” means any legal or beneficial interest in the
Propenty, including, but not limited to, those beneficial interests transferred i 8 boud
for deed, contract for deed, installment sales confract or escrow agreement, the intent of
which is the wansfer of title by Borrower at a future daie to a purchaser.

2850077758
MULTISTATE ADJUSTABLE RATE RIDER-1+Yeur LIBOR Index {Assurmable alier Indiict Period)-Single Form 5131 304
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¥ all ar any partof the Property or any Interest in the Property is sold or transferred

(or if Borrower is nol a natural peson and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sumns secured by this’ Secunty Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
alsy shall not exercise this option if: {a) Borrower causes to be submitted to Lender
infornmation regnired by Lender to evaluate the intended tramsfieree as if 2 new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

T~ the exient permitted by Applicable Law, Lender may charge a reasonable fee as
e-conddition tv Lender's consent to the loan assumption. Lender may also require the
fransferee 10 sign an assumption agreement that is acceptable to Leader and that obligates
{he tianzineee to keep all the promises and agreements made in the Note and in this
Security instément. Borrower will continue to be obligated umder the Note and this
Securily Instran.ent unless Lender releases Borrower in writing.

If Lender exercises (s opiion to require inunediate payment in full, Lender shall give
Borrower notice of aceieration. The notice shall provide a period of not less than 30
days from the date the nelice is given in accordance with Seetion 15 within which
Borrower must pay afl suizs seoured by this Security Instrmment. If Borrower fails to
pay these sums prior to the exgrzation of this perjod, Lender may invoke any remedies
permiited by this Security Instruzieat without further notice ot demand on Borrowet.

BY SIGNING BELOW, Borrower accepts and gress to the terms and covenants contained in this
Adjustable Rate Rlder

Borrawer

é,/% AL -
eph Gaandonato v , deal p;

ﬁ-‘[cﬁ ““Af}f (h '@ﬂé T F-"o/-

e

ohn Giandonato . . Seal -

. Joseph Giandonato, Attorney in Fact, _
por John Giandonato -
' Iwona Giandongto Seal o
. Siani ely for the Purpose of
o -2 2«« ng any and ail Homestead Rights
: ernice Giandonatd Real

Joseph Giandonato, Attorney in Fact Si
ning Solely for the Purpose of
ﬁ:r Bernice Giandonato Waw;gmnggm‘ qndyail Homestead Rights
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