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DEFINITIONS

Words used in multiple sections of this docuuent-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeidiag the usage of words used in this document are
also provided i Section 16,

(A) "Security Insirument" means this document, which is datec January 5, 2016

together with ail Riders fo this document. ] _ )
(B) "Borrower"is Jason Heidemann and Erin Heidemann, hisband and wife, as
Joint Tenants

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation-that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
" Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 5, 2016

The Note states that Borrower owes Lender Three Hundred Twenty Thousand and

00/100 Dollars
(U.s. $320,000,00 } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than February 1, 5031 .

(E2 Py aperty" means the property that is described below nader the heading “Transfer of Rights in the
Propert; "

(G) "Loan! means the debt evidenced by the Note, plus interest, any prcpnymcnt charges and late charges
due under ¢ Mote, and all sumns due under this Security Instrument, plus interest.

(H) "Riders~racaas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exscutsd by Borrower [check box as applicable]:

] Adjustable Rate Tider [_] Condominfum Rider [ Second Home Rider
| Balioon Rider r'j Planned Unit Development Rider L |14 Family Rider
[ vA Rider . Biweekly Payment Rider Xl Otber(s) [specify]

Legal Attached

{I) "Applicable Law" means all cop'colling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orevs (that have the effect of law) as well as all applicable final,
noo-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any fransfec o1 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiates through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instru.t, or authorize a financial institntion to debit
or credit an account. Such term includes, but is not limited 4o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trzasfers, and automated clearinghouse
transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Jamages, or proceeds paid
by any third party (other then insurance proceeds paid under the coverages desiribed in Section 5) for: (i)
damage to, or destmuction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyence iu licu of condemmation; or (iv) misrepresentations of, or euiissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of “ovaefault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urder the
Note, plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12-U.8.C, Section 2601 et seq.) and ifs
implementing regulation, Regolation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter, As used
in this Security Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instroment and the Note. For this purpose, Borrower does hereby mortgage, grait and
convey to MERS (solely as nomines for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Mame of Recording Jurisdiction]:

SEE/EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 24-15-119-049-0000 which currently has the address of
10520 S Kostner Ave [Strees]

Oak Lawn [City), Illinois 60453-5310 (zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereaffer erected on the property, and all
easements, appurieoances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of in. tiregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees sh20 IZRS holds only legal title -
to the interests granted by Borrower in this Security Instrument, but, if necrsrary o comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigos) has tleright; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and =il the Property; and to
take any action requu'ed of Lender including, but not limited to, releasing and carcelivg this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, eacept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cprdust all
claims and demands, subject fo any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction te constitute a uaiform security instrument covering real

roperty,
PP {JLKTEFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the prmclpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT] ’E‘E[s-l-
@% GA(IL} (1302300 Page 3 of 15 Intlafgs 3

1 AN R %

0315

Form 3014 1/01




1602057035 Page: 5 of 17

UNOFFICIAL COPY

purstant to Section 3. Payments due under the Note and this Security Instrument shall be made in ULS,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currrat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payni=uts in the future, but Lender is not obligated to apply such payments at the time such payments are-
acceptod. If each Periodic Payment is applied as of its scheduled due date, then Leader need not pay
interest bpwrapplied funds. Lender may hold such unapplied funds until Borrower makes paymeat to bring
the Loan rorreat. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or (eiv.n them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance upsse the Note immediately prior to foreclogure. No offset or claim which Bomower
might have now or i ks future against Lender shall relieve Borrower from making payments due under
the Note and this Security Tastrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeris or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied v Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dee ander the Note; (¢) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment i the order in which it became due. Any remaining amounts
shall be applicd first to late charges, secoud w any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowsr for a delinguent Periodic Payment which mcIudes a
sufficient amount to pay any late charge due, the paircnt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ¢utseading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, <nd to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chezges due. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any spplication of payments, insurance proceeds, or Miscellanego: Froceeds to principal dve under
the Note shall not extend or postpone the due date, or change the amount, ot *ue Tetiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dey Feriodic Payments are due
wnder the Note, until the Note is paid in full, a sum (the "Funds") to provide for jayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secu-iiy Instrument as a
lien or encurmbrance on the Property; (b) leaschold payments or ground rents on the Jropusty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigsz¢ Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment.of Mortgagc
Insurance premiums in accordance with the provisions of Section 10, These items are called "cscrow
Ttems.” At origination or at any time doring the term of the Loan, Lender may require that Corumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Furds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.

" Borrower's obligation to make such payrzents and to provide receipts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights wader Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stch amounts, that are then required under this Section 3,

Tender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the FurJs at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require’under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ~stimates of expenditures of fature Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, o: eruiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LorrGank. Lender shell apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. T¢nder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accotuc v verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interect to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earaings on the Funcs. Bowower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall 5iv¢ to Borrower, without charge, 2n annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in esirow, as defined woder RESPA, Lender shall account to
Borrower for the excess funds in accordance witu-RECPA. If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Leoder the amount necessary to make up the shortage 1z acZordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in #50.0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey .to Lender the amomt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12inoathly payments.

Upon payment in full of all sums secured by this Security Ins;umewt, Lender shall promptly refond
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments ot
ground rents on the Propexty, if any, and Community Association Dues, Fees, and /' ssessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge aay lien which has priority over this Security Instriment unless

Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a msap.s scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 0 guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion urerate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender ray give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or -
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,"- and any
other hazards including, but not limited to, earthiquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan, The insvrance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right o disapprove Bomrower's choice, which right shall not be exercised unreasomably. Lender may
rejuire Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and cerlifiration services and subsequent charges each time remappings or similar changes occur which
reasonably mizht affect such defermination or certification. Borrower shall also be responsible for the
payment of aity ‘ees imposed by the Federal Emergency Management Agency in connection with the
review of any flodd 7one determination resulting from an objection by Borrower.

If Borrower £uils s maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ci suverage. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's eqnity in the Property, or the contents of the Property, against any risk,
hazard or liability aed might provide ereater or lesser coverage than was previously in effect. Bommower
acknowledges that the cost of the insruance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiaird. Any amounts disbursed by Lender under ihis Section 5 shall
become additional debt of Borrower securée by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement und :hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and suoowals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as zn additional loss payee. Lender shall lia"s the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give t5 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall iacluds a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the inswiarce sarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender <o Burrower otherwise agree
in writing, any insurance proceeds, whether or not the voderlying insurance was riquired by Lender, shall *
be applicd to restoration or repair of the Property, if the restoration or repair is econozuvally feasible and
Lender's security is not lessened. During such repair and restoration period, Leader siall Fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect stich Properiy 2o cnsure the
work has been completed to Lender's satisfaction, provided that swch inspection shall ks wndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment oi-ir<u series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the erder provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insvrance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day -
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance .
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by .
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to' the
covernge of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
topay 2mounts unpaid under the Note or this Security Instrument, whether or not then due.

6/ Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residenc wuthin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property 27 Be.rower's principal residence for at least one year after the date of occupancy, unless Lendér -
otherwise agrees..n writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances eXist waich are beyond Borrower's control.

7. Preservation’ Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagc or impai-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Sorcower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frea Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is oot economically feasible, Bosrower shall
promptly repair the Property if dum<ged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connerdsa with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoiirg the Property only if Lender has released procecds for such -
purposes, Lender may disburse proceeds for thevepa’rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ficurance or condernation proceeds are not sufficient
to repair or restore the Property, Borrower is not rc':.s'.d of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upso cod inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improy erents on the Property. Lender shall give
Botrower potice at the time of or prior to such an interior inspection ~pevifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default I, during the Loan application
process, Borrower or any persons or entities acting at the direction o« Borrower or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate interriavza or statements to Lender
{or foiled to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bompyzer's occupancy of the
Property as Borrower's principal restdence. ‘

9, Protection of Lender's Interest in the Property and Rights Under this Security [vztrument. If
(4) Borrower fails to perform the covenants and agreements contained in this Security Instram-ut, (b) there
is a legal proceeding that might significantly affect Lender's interest m the Property and/or/fign's under
this Security Instrument (such 23 a proceeding in bankruptcy, probate, for condemnation or foricitowy, for
enforcement of a liee which may atiain priority over this Secvrity Instrument or to enforce iaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/for rights under this Security Instroment, including
its secured position in a banlruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities fmed
on or off. Although Lender may fake action uader this Section 9, Lender does not have to do so and is not -
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ’ .
If this Sceurity Instrument is on a [caschold, Borrower shall comply with all the provisions of the

lease(Tf Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. <

1%, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makiag the Loan,
Borrower all pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgzse Tasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid such insurance and Borrower was required to make separately designated payments
toward the premiumiz for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantizily eanivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the ¢oui to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selectes by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coptinue to pay to Lender the amount of the separately designated payments that
were due when the insurance crverige ceased to be in effect, Lender will accept, use and refain these
payments as 2 non-refundable 1oss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ¢r eurpings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance ¢ verage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agrin becomes available, is obtained, and Lender requires
separately designated payments toward the prenivms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ana Sotower was required to make separately designated
payments toward the premiums for Mortgage Insurarce, Bomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provids < non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 2.y written agreement between Borrower and
Lender providing for such termination or netil termination i< reqnired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the vate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that piachases the Note) for certain losses it .
may incur if Borrower does not repay the Loan as agreed. Bomrowrs ie not a party fo the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in torCe fiom time to time, and may

enter into agreements with other parties that share or modify their risk, or redue losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymens vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained fom Morigage
Tnsurance prerniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, /ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) emounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insulanve, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ¢xcbange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Boxrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied to restoiation or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lerdar's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repais and restoration in a single disbursement or in a series of progress payments as the work is
complteZ, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneirz Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanrius froceeds. If the restoration or repair is not cconemically feasible or Lender's security wounld
be lessened, the dliscellancous Proceeds shall be applied to the smms secured by this Security Instrument,
whether or not then e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event <f a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to be.sums secured by this Security Instrurnent, whether or not then due, with
the excess, if any, paid to Borlower.

- In the event of a partial tak’ag, destruction, or loss in value of the Property in which the fair market
value of the Property immediatily before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the surrs s.cured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, trale:s Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (z) tue toil amount of the sums secvred immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢ 1958 in value. Any balance shail be paid fo Borrower.

In the event of a partial taking, destruction, or-1025 in value of the Property in which the fair market
value of the Property immediately before the partial 12Fioz,. destruction, or loss in value is less than the
amount of the sums secured immediately before the partis) toking, destruction, or loss in valve, unless
Borrower and Lender otherwise agree in writing, the Miscel'apsons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ac< then due,

If the Property is abandoned by Borrower, or if, after mctice by Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an-award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nolive is given, Lender is suthorized -
to collect and apply the Miscellaneous Proceeds either to restoration or ropar: of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing !‘arty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in

regard to Miscellaneous Proceeds. ) >~ .
Borrower shall be in default if any action or proceeding, whether civil or crimiral, if begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairinens. 5€ Lender's
interest in the Property or rights under this Security Instrument. Bormrower can cure such a.defsult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or provesdiag to be
dismissed with a rling that, in Lender's judgment, preciudes forfeiture of the Property or other/iaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ‘
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2, -

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dernand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right of
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execote the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnsteuinent; and (c) agrees that Lender and any other Borrower can agree fo cxtend, modify, forbear or
make ‘ans~zccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer'eoasent. . ' .

Subject o _the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligniions under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's-righis and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability nnder this Security Instrament unless Lender agrees to such release in -
writing, The covetizots apd agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit th: sveczssors and assigos of Lender.

14. Loan Charges. Leader may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but roi limited to, attorneys’ fees, property inspection and valnation fees.
In regard to any other fees, the absencs ofexpress authority in this Security Instrument to charge a specific
fee to Borrower shall ot be construed 4 2 prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccirity Instument or by Applicable Law,

If the Loan is subject to a law which sets waxmaum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cherge stall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alreadsy co’lected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may chocse 10 make this refund by reducing the principal
owed under the Note or by making a direet payment to/Burrower. If a refund reduces principal, the
reduction will be treated as a partiel prepayment without sav-prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bomower's acceptance of any such refund mads by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of snch overcharge.

15, Notices. All notices given by Borrower or Lender in connection wwith this Security Instrument
moust be in writing. Any notice to Borrower in connection with this Security Inttmament shall be deemed to
have been given to Borrower when mailed by first class mail or when actwa.ly dolivered to Borrower's
notice address if sent by other means. Notice to any one Bomrower shall constitme otice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be th: Property Address
unless Borrower has designated a substitute notice address by notice to Leader. Borrowel slwll promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reposury Borrower’s
change of address, then Borrower shall only report a change of address through that specificd brocedure,
There may be conly one designated notice address under this Security Instrument at any one tirce., Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's audress
stated herein unless Lender has designated another address by notice to Borrowsr. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neunter words or words of the feminine gender; (b) words in the singular shall mean and
inclnde the ploral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument,

15, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersst in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thos: brup=ficial interests transferred in 2 bond for deed, contract for deed, installmeant sales contract ox
escrow agroerr ent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or cuy part of the Property or any Interest in the Property is sold or transferred (or if Botrower
is mot 4 matural priso= and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lénder may require immediate payment in fulf of all sums secured by this Security
Instrument. Howevs:, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises tms-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all eurns sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice /1 Zemand on Borrower.

19. Borrewer's Right to Reinstat: aldter Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcericn: of this Security Instrument discontinued at any time.
prior to the earliest of: (a) five days before sule of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Latv might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnforcing tuis Security lnstrument. Those conditions aye that
Borrower: (a) pays Lender all sums which then would te due under this Security Instrnment and the Note
as if no acceleration had cccurred; (b) cures any default of 4y sther covenants or agresments; (¢) pays all
expenses incurred in enforcing this Security Instrument, includioe, but not limited to, reasonable atforneys’
fees, property inspection and valuation fees, and other fees incurred [ui the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)takes such action as Lender may
reasonably require to assure that Lender's interest in the Property wnd rights uader this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secur’ty Tnsteument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender inay require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as c=lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashie)'s check, provided any
such check is drawn upon an istitution whose deposits are insured by a federal agencr, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securitv [nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred! Piwever, ﬂllS
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial-ip’cisst in
the Note (together with this Security Instrument) can be sold one or more times without prior wolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dve under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Lozn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the neme and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remaio with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrurnent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action. If
Arjlicoble Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportullity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower ;ursaant to Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisicas of this Section 20,

21, Hazaruors Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as'toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: garoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fede-al laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmsntal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acfion) 92 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can Gruse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenes, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sutscmaces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperiy, (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢)which, due to the presence, use, or release of 2
Hazardous Substance, creates 2 condition that adversely aff=c'sthe value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage «n th: Property of small quantities of
Hazardous Substances that ere generally recognized to be appropnaie e pommnal residential uses and to
maintenance of the Property (inclnding, but not limited to, hazardous substauess in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigriicn, <laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelviig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwai krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reliasz or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use o y=iease of a
Hazardous Substance which adversely affects the value of the Property. If Barrower learns, ‘o7 is notified
by any governmental or regulatory authority, or any private party, that any removal or other rericd.ation
of any Hazardous Substance affecting the Property is necessary, Bommower shall prompily take all necessary
remedial actions in accordance with Eavironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-GA(IL) 11302).00 Page 12 of 15 lnmﬁ(s H’ Form 3014 1/01

LD BT @(




1602057035 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -
Borrower's breach of any covenant or agreement in this Securify Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauif or any other detense of Borrower to acceleration
apa foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option sy require immediate payment in full of all sums secured hy this Security Instrument
without fw ther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be eratl.d to collsct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but n:0: limited to, reasonable attorneys’ fees and costs of title evidence, -

13. Release. Jpon-payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument, Borrswer shall pay any recordation costs. Leader may charge Botrower a fee for
releasing this Security Instenpiat, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted undez Applicable Law,

24, Waiver of Homestead. In acrordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illir oig hrnestead exemption laws.

25, Placement of Collateral Protection Iusuvanee. Unless Borrower provides Lender with evidence

of the insurance coverage required by Botrower's agreement with Lender, Lender raay purchase insurance

at Borrower's expense to protect Lender's interests in 3omrower's collateral, This insurance may, but need
not, protect Bormower's interests. The coverage thit Zenader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrows: ‘o connection with the collateral, Borrower.
may later cancel any insurance purchased by Leuder, but oLly affer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the pliciaient of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs o1 i ‘nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuranceiray be more than the cost of
insnrance Borrower may be able to obtain on its own,
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it,

Witnesses: - - - : %’f
)d D1/05/2016_ (Seal)

J’aSDn Heidemann -Borrower

_ _. %ij\ O}\m (Seal)

Erin Heidemann ~Borrowet

~ (Seal) (Seal)
-Borrower ~Borrower

(Seal, (Seal)

-Borrower . -Bomrower

(Seal) s (Seal)

-Borrower -Bomower
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STATE OF ILLINOIS Cog /é County ss:
1, {/‘ d,r 5%2 » 2 Notary Public in and for said county and
state do hereby certify that Jason Heidgmann and Erin He1demann husband and wife,

as Joint Ternants

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

(iven under my hand and official seal, this 5th day of January, 2016

My Comrission Expires: / /! Lf/JS

774&%%%(5& 4
@,

e e Notery Publi¢’
OFFICIAL-GEAL :
MARGARET M BRADY |

: Notary Public - State of |15 0§
‘ My Cominission Expures Jan 14, 2)18

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator Mary E1len Vandevelde
NMLSID 639469
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LEGAL DESCRIPTION

Order No.:  15024008RL

For APN/Parcel ID(s): 24-15.119-049

LOT 2 IN "JASON & ERIN HEIDEMANN'S SUBDIVISION", BEING A RESUBDIVISION OF THE SOUTH
100 FEET OF THE EAST 200 FEET (EXCEPT THE EAST 7 FEET THEREOF) OF LOT 34 IN
LONGWOOD ACRES, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF THE EAST HALF
OF THE NORTHWEST QUARTER AND THE WEST HALF OF THE SOQUTHEAST QUARTER OF
SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING. TO THE PLAT OF RESUBDIVISION RECORDED JUNE 3, 2015 AS DOCUMENT
1515418083, !N COOK COUNTY, ILLINOIS,




