UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Fizud
800-532-8785

AR

Doc#: 1602250045 Fee: $58.00
RHSP Fee:$9.00 RPRF Fee: $1.00

Karen A.Yarbrough
GCook County Recorder of Deeds
Date: 01/22/2016 08:36 AM Pg: 1 of 11

The property identified as:
Address:
Street: 2701 N74TH CT

Street line 2:
City: ELMWOOD PARK

Lender Stonegate Mortgage Corp.

Borrower: David Medina

PIN: 12-25-403-043-0000

State: IL ZIP Code: 60707

Loan / Mortgage Amount: $350,533.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to.erord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: ASF3AB47-E142-4202-98D6-822896285760 Execution date: 12/30/2015




1602250045 Page: 2 of 11

UNOFFICIAL COPY

WHENRECORDE D M AHFO—

Nationwide Title Clearine, Attn.: FINAL DOCUMENTS
2106 Akt 19 North

Palm Harbor, FLORIDA 24683

This instrument was prepared by
Stonegate Mortgage Corporation

9190 Priority Way West Drive, Suitz 500
Indianapolis, INDIANA 46240-1437
855-663-5100

W ' NiGRTG AGE FHA Case Number;
PHOPEH TTLE, LLG 137-8326422-703
400 Skokle Blvd Ste. 380

Northbrook, IL 66082

20tz PTIS_DleY|, MIN; 100857700006436700
SIS Telephone #: {888) 679-MERS

[Spacr. Atove This Line For Recording Data}

DEFINITIONS

Words used in multiple sections of this document are defined below and other woras-are'defined in Sections 3, 10, 12, 17, 19 and 21,
Certain rules regarding the usage of words used in this document are also provided in Secaor. 15,

{A) “Security Instrument” means this document, which is dated December 30, 2015, togethe: with all Riders to this document.
{B) “Borrower” is DAVID) MEDINA, Bgnogvg{a%&mﬁ{gﬁgor under this Security Instrument.

(€) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that/is ac'ing solely as 4 nominee for
Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrument. MZR7 < organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

(D) “Lender” is Stonegate Mortgage Corporation. Lender is an Ohio corporation, organized and exisiing under-the laws of OH.
Lender’s address 15 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E) “Note” means the promissory note signed by Borrower and dated December 30, 2015, The Note states that Borrower owes Lender
THREE HUNDRED FIFTY THOUSAND FIVE HUNDRED THIRTY-THREE AND NO/100 Dollars (U.S. $350,533.00) plus interest
at the rate of 3.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater than
January 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

FHA Wllinois Mortgage with MERS 1/2015
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{G) “Loan” means the debt evidenced by the Note, pisis micrest, iate charzes due under the Note, and all sums due under this Security
Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:
L] Adjustable Rate Rider [} Condeminium Rider [ Planned Unit Development Rider
O Other(s) [specify]:

(1) “Applicable Law™ means ali controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

(§) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, ot
authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, peint-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) “Escrow Items™ 10e.ns those items that are described in Section 3.

(M) “Miscellaneous Progceds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid undiéribe coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any parc ofineProperty; (iii) conveyance in Heu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Pronerty

(N) “Mortgage Insurance™ means iisvcance protecting Lender against the nonpayment of, or default on, the Loan,

{(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Plocecures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation X
{12 C.FR. Part 1024), as they might be amended from tiaie to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrumert * RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federalty related mortgage loan” even if the Loan does notozalify as a “federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Dipart=ent of Housing and Urban Development or his designee.

{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower s obligations under the Note and/or this Security Instrumet

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all (enewals, extensions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security [nstryzient and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solcly as nominee for Lender and Lender’s supcessors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

See Attached Exhibit A
Parcel ID Number: 12-25-403-043

which currently has the address of: 2701 N 74th CT
ELMWOOD PARK, ILLINOIS 60707-0000 {(“Property Address™):

TOGETHER WITH all the improventents now or hereafter erected on the property, and all easements, appurtznznces, and fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumerit. Allof the foregoing is
referred to in this Security Instrument as the “Propeny.” Borrower understands and agrees that MERS holds only legal iitle to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

FHA lllinois Meortgage with MERS 1/2015
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BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges., Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
recetved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as selscted by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lenderm accordance with the notice provisions in Section 14. Lender may return any payment or partial payment if the
payment or partial paymerts are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, witliont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not oblizated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lenderneed not pay interest on unapplied funds. Lender nay hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied Garlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeas. Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of pi1onty:

First, to the Mortgage Insurance premiurms to tepaid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold pavredts or ground rents, and fire, flood and other hazard insurance premiums, as
required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the Note shall not extend or
postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdir Payments are due under the Note, until the Note is paid
in full, 2 sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and asszasments and other items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehol | payments or ground rents on the Property, if any:
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigag= Insurance premiums to be paid by Lender to
the Secretary or the monthly charge by the Secretary instead of the monthly Mortgage Insuring.: nremiums. These items are called “Escrow
lterns.” A{ origination or at any time during the term of the Loan, Lender may require tha. Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrow<r’s wbligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lendér <osy require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreemcnt contained in this
Security lustrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay
such amoutit and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds

FHA Hlinois Mortgage with MERS 1/2015
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due on the basis of current data and reascnalile estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable’

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in.&ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Dotvower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Seewl#y Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if azy. To the extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly dischargc any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to
the payment of the obligation secured oy-the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faithby, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the Lieu *ihile those proceedings are pending, but only untit such proceedings are concluded; or
(v) secures from the holder of the lien an agréemeni-natisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to'a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 daysOf the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage, ” andany other hazards including, but not limited te, earthquakes and floods,
for which Lender requires insurance. This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sen'ences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bommower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay. in connectioi with this Loan, either: (a) a one-time charge for flood zone
determnation, certification and tracking services; or (b) a one~time charge ot f'ood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reas>riably might affect such determination or certification.
Borrower shall alse be responsible for the payment of any fees imposed by the Federal 2mergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrowen.

If Borrower fails to maintain any of the coverages described above, Lender may obt=in insurance coverage, at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amouiit #1°caverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the'vontents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrovier acknowledges that the cost of the
msurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instiumey t. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon neiic2 fram Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right t6 disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss payee. Lender shé 1l have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underbying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

FHA lllinois Mortgage with MERS 1/2015
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proceeds untld Lender has had an epportunity to mspest suchi Property o casure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoratton or repair is not economically feasible or Lendet’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied irn the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and related matters, If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Forrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
executicn of this Securirynstrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumnstances exist whiclisieceyvond Borrower’s control.

7. Preservation, Maintensne: and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property o deieziosate or commit waste on the Property. Borrower shall maintain the Property in order to prevent the
Property from deteriorating or dectcas’ag in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid ir cennection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lendsr has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of projress payments as the work is completed. 1 the insurance or condemnation proceeds are
not sufficient to repair or restore the Property. Bommowear is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

If condemnation proceeds are patd in connection wita the taking of the property, Lender shall apply such proceeds to the reduction of
the mdebtedness under the Note and this Security Instrumdrt. first to any delinquent amounts, and then to payment of principal. Any
application of the proceeds to the principal shall not extend or postponiz the due date of the monthly payments or change the amount of such
pavinents,

Lender or its agent may make reasonable entries upon and inspe tioas of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borfower notice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during'th® Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge oiconsent-gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material it formation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s oteorancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instriainers, If (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding tha' inight significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, nrobate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to 2nforce laws or regulations), or
{c} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropuiab: v protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of b2 Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by/a lizn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atforneys’ fees to protect its interest 'ntie Property and/or
rights under this Security Instrument, inciuding its secured position in & bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

FHA lliinois Mortgage with MERS 1/2015
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Ary amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shafl be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of #'i0ial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Jnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partizitaking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, dasuriction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
rmmediately before the partial txing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal. be r2duced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediarcry before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the pardal fuking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or tozsin Zalue is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whethe ™ or riot the sums are then dus.

If the Property is abandoned by Borrower, or 11, 4tter notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for dardages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Missci'aneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opnasing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetlicr <ivil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender -Zitérest in the Property or rights under this Security Instrument.
Borrower can cure such 2 default and, if acceleration has occurred, reinsiatc 2z vrovided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiurs o7 the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds ¢t a0y award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall“ie paid 42 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Frope.tv shall be applied in the order provided for in
Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension-of e’ time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower orary Successor in Interest of Borrower shall
not operate o release the liability of Borrower or any Successors in Interest of Borrower. Lendei shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or-sthersise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Leiide( 'sacceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounts fess than the amount then dus; shali not be a waiver of or
preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a “co-signer”™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent,
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Subject to the provisions of Section17, any Successor in Interest of Borrower who assumes Borrower's obligations under this Seeurity -
Instrumnent in writing, and is approved by Lender, shail obtain all of Borrower s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees, property
inspection and vatuation fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
expressly prohibited by this Security Instrament or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other foan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge o the permitted limit; and (b) any surus already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the tmonthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection it this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Do ower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law =xpressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice addross by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for repeiting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be on'y one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing if by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice tn ponnection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice recuired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reanirement under this Security Instrument,

15. Governing Law; Severability; Rules of Constraction, This Security Instrument shall be governed by federal law and the faw of
the jurisdiction in which the Property is located. All niglit=" and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitty aliow the parties te agree by contract or it
might be silent, but such silence shall not be construed as a prolibiticn against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicab!c 1 aw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflictiis provision.

As used in this Security Instrament: (a) words of the masculine gencier' skl mean and include corresponding neuter words or words of
the ferminine gender; (b) words in the singular shall mean and include the plura 2.4 vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sevurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in thig5estion 17, “Interest in the Property” means any
legal or beneficial interest in the Property, including, but not limited to, those beneficial int=rests transferred in 2 bond for deed, contract for
deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of titte by Rorrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot i Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lenderimay require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a neriod of not less than 30
days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums seeured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remerlivs permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,

FHA lllinois Mortgage with MERS 1/2015

Page 7 of © f
DS, Inc. Borrower(s) Initials

e




1602250045 Page: 9 of 11

UNOFFICIAL COPY

and Borrower’s obligation to pay the sums secured by this Sceurity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. However, Lender is not required to reinstate if* (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure proceedings; (if) reinstatement
will preclude foreclosure on different grounds in the future, or (iii) reinstatemnent will adversely affect the priority of the lien created by this
Security knstrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check
1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electroric Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”} that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchaser of zue Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

26. Borrower Not Tiir<-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or any entity that
purchases the Note) for certaii losses it may incur if Borrower does not repay the Loan as agreed. Borrower acknowledges and agrees that
the Borrower is not a third parcy weneficiary to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to
enforce any agreement between teruerand the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used i this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Envircamental Law and the following substances: gasoline, kerosene, other flanunable or toxic
petroleum products, toxic pesticides and herbicites, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™ means federal l275c and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c¢) “Environmental  leanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an “Environmental Corditon” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shail not 4a, nor allow anyone else to do, anything affecting the Property {a) that
15 in violation of any Environmental Law, (b) which creates an Envirormental Condition, or {¢) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affectsihe value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hezardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but2:ot limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) any investpstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property andan;; Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including bisi not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the precence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any goveromental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Prog ety #s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviromnental Law. Nothing herein shall ‘reate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borroives’s breach of any covenant
or agreement in this Security Instrument (but not prier to acceleration under Section 17 unless Applicable Law  rovides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days o the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the daizsreeified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale o1 the Property. The
notice shall further inform Botrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by fudicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Sectien 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois iaw, the Borrower hereby releases and waives all rights under and by virtue of
the Hinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender. Lender may purchase insurance at Borrower’s expense to protect Lender’s inierests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
¢laimn that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Botrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BZ.LOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
P4 -Witness -Witness
é/ ,_/ //‘/{/’é"—/ _ (Seal) (Seal)
David Medina V4 -Eorrower -Borrower
STATE OF ILLINOIS, dC@L __County ss:

2 o~

)
I.\&MMY Ny Q,V , @ Notary Public in and for said county and state do hereby certify that David Medina,
personally known to me to be the same person(s) whose name(s) isare subscribed to the foregoing instrument, appeared before me this day i
persor, and acknowledged that he/she/they signed and delivered the said ipstrument as his/het/their free and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this 30th day of December, 2015.

My Commission Expires: ? h‘{ ’ ’ q

Loan originator (organization): Stonegate Mortgage Corp tion; NMLS #: 186732 Ry
Loan originator (organization): Key Financial Sources, Irfc.; NMLS #: 000000231777
Loan originator (individual): HERNAN CAMPUZANQ; NMLS #: 686531

OFFICIAL SEAL
JEANMARIE MURRAY-ALOISIO
NOTARY PUBLIC - STATE OF {LLINOIS

MY COMMISSION EXPIRES:09/04/1%

PAPAAAAAAAAIAAAAAAAAAAARIAAA,
WINPT
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IGOR GROMOV
As an Agent for Fidelity National Title insurance Company

1020 N. Milwaukee Ave., Suite 101 Deerfield, lliinois 60015

Cammitment Number: PT15_01646AA2

SCHEDULE C
PROPERTY DESCRIPTION
Property commonly known as:
2701 N. 74TH CT.

ELMWOOD P/RK, IL 80707
Cook County

The land referred 1oin this Commitment is described as follows:

LOT 24 (EXCEPT THE NOF!it1 5 FEET THEREOF) IN BLOCK 1 IN ELLSWORTH, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 QFE THE SOUTHEAST 1/4 OF SECT!ON 25, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPA”Z MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-25-403-043 - {U0

ALTA Commitment (FT15_01646AA2.PFD/PT15_01646AA2/17)
Schedue C



