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MORTGAGE

- PARCEL TAX ID#: 02-17.401-013-0002

PMi CASE#:
DEFINTTIONS

Words used in-multiple sections of this document ar deiined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regasding the usage of words used in this
document are also provided in Section 16.

(A)  “Security Instrument" means this document, which is'dued January

15th  , 2016, together with all Riders to this document.

(B)  "Borrower" is DENNIS M DESSILLA AND EUGENtA H DESSILLA, HUSBAND
AND WIFE

Borrower is the mortgagor under this Securlty Instrament.
(C)  "Lender"is Wintrust Morigage, a division of Barrington Bank

and Trust Co., N.A, :
Lenderisa 2 National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W, Higgins Road, Suite 300, Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
ILLINOIS ~ Single Family -- Fammie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
- G3014-01 (05/11) (Page 1 of 18)
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(@)  "Note" means the promissory note signed by Borrower and dated Jaruary 15th
2016 . The Note states that Borrower owes Lender
FIVE HUNDRED TWENTY EIGHT THOUSAND AND NO/100

»

Dollars (U.S. $ 528,000.00 } plus interest. Borrower has pmmlsed 1o pay this debt
_ in regular Periodic Payments and to pay the debt in full not later than
February 1st, 2046 '

(E)  “"Property" means the property that is described below under the heading *Transfer of
Rights in the Property.”

(F) . "L.oan" means the debi evidenced by the Note, plus interest, any prepayment charges
and lak’ chocges due under the Note, and all sums doe under this Security Instrument, plus
interest,

(G)  "Rigers*'means afl Riders to his Security Instrument that are executed by Borrawer.
The following Tdd=i= are to be executed by Borrower {check box as applicable]:

[X] Adjustable Rate Psdr [] Condominium Rider L] Second Home Rider
Balloon Rider | J Biweekly Payment Rider [ 14 Pamily Rider
] Oter(s) fspecify] [Z) Planned Unit Development Rider

(H)  “Applicable Law" means all controiing applicable federal, state and Yoca! statutes,
reguiations, ordinances and administrative rules ani orlers (that have the effect of law) as well
as all applicable final, non-appealahle judicial opinious.

4] *Community Association Duscs, Fees, and-Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrowe( =i the Property by a condominium
assoclation, homeowners association or similar organization.

)  "Electroni¢c Funds Transfer® means any transfer of frzis, other than a tramsaction
originated by check, draft, or similar paper instrument, which is initizted hrough an electranic
terminal, telephonic instrument, computer, or magnetic tape so as to orGee -nstruct, or athorize
a financial institution io debit or credit ap account. Such term includes, b i ant limited to,
point-of-sale transfecs, automated teller machine transactions, transfers initiate? by telephone,
wire transfers, and automated clearinghouse transfers.

(&)  "Escrow Items” means those items that are described in Section 3.

(L)  "Miscellancous Proceeds” means any compensation, settlement, award of dam: ges. o
proceeds paid by any third party (other than insurance proceeds paid under the coversge
described in Section 5) for: (i) dumage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (if) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

M)  "Mortgage Insarance® means fnsurance protecting Lender against the nonpayment of,
or default oo, the Lean,

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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() "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {if) any amounts under Section 3 of this Security Instrument.

(O)  "RESPA" means the Rea! Estate Settlement Procedures Act (12 U.S.C. §266! et seq.)
and its implementing regulation, Regulation X (12 CFR. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan®
even If the Loan does not qualify as a "federally related mortgage loan® under RESPA. A

(®)  "Successor in Imterest of Borrower* means any party that has taken tifle tm the
Property, »hether or not that party bas assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER 0F RIGHTS IN THE PROPERTY

This Security fusoraont secures to Lender: ) the repayment of the Loan, and all renewals,
extensions and modific>tions of the Note; and (il) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant s cogvey to Lender and Lender’s successors and assigns the following
described property located in the

COUNTY
[Type of Recording Jyrisdiction]
of COOK
Name of RecorJiug Jurisdiction]
SEE ATTACHED

which currently has the address of 350 CUMNOCK RD

fStrect]

INVERNESS , Minois 0067 ("Property Address”):
fity {Zip Cods}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafier a part of the property. AR
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred ta in this Security Instrument as the "Property.”

ILLINOIS - Single Family -- Farmie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (1112 (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances
of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and
non-uniform covenants with ¥mited variations by jurisdiction to constitute a wniform security
instrument covering real property.

GM.FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘#ryment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and a:y . riayment charges and late charges due under the Note. Borrower shall also
pay finds for Escrow loms pursuant to Section 3. Payments due under the Note and this
Security Instrument shal? br made tn U.S. currency. However, if any check or other instrument
received by Lender as payutent imder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that avy or all subsequent payments due under the Note and this
Security Instrument be made in oae or-mare of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon ap nstitation whose deposits are isured by a federal
agency, instrumentality, or entity; or (§) Ele~tr.0*. Funds Transfer.

. Payments are deemed received by Leitrier when received at the location designated in
the Note or at such other location as may be designited iy Lender in accordance with the notice
provisions in Section 15. Lender may return any paymzat or partial payment if the payment or
partial payments are insufficient to bring the Loan curreit, Lender may accept any payment or
partial payment insufficient to bring the Loan current, withcat wotver of any rights hereunder or
prejudice to s rights to refuse such payment er partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such payments s> accented. If each Periodic
Payment is applied & of its scheduled due date, then Lender need not pay ‘nferest on unapplied
fonds. Lender may hold such unapplied funds until Borrawer makes payip2rt to bring the Loan
current. if Borrower does not do sa within a reasonable period of time, Y.erder shall either
apply such funds or return them to Borrower. If not applied earlier, such funds <! he applied
to the outstanding principal balance under the Note immediately prior ta foreclosure, (2o offset
or claim which Borrower might have now or in the future against Lender shafl refieve Bor-cwer
from making payments due under the Note and this Security Instrument or perform.ng e
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in thic
Section 2, alt payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {¢) amounts due
under Section 3. Such payments shal! be applied to each Periodic Payment in the order in which
it became due. Any remaining amoants shall be applied first to late charges, second to any other
amounts due under this Security nstrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family ~- Fammie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied ic the
delinquent payment and the late charge. ¥ more than ome Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. “To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described tn the Note.

. Any application of payments, insurance proceeds, or Miscellareous Proceeds to
principal dze under the Note shall not extend or postpone the due date, or change the amount, of
the Perionic 2ayments.

3. Fuads for Escrow Items. Bomower shall pay to Lender on the day Periodic
Payments are dze under the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment of amoaits due for: (a) taxes and assessments and other items which can attain
priority over this Searlyy. Instrument as  lien or encumbrance on the Property; (b) leasshold
payments or ground reris on the Property, if any: (¢} premiums for any and all insurance
required by Lender unde: Sectipn 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lencer b Jieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scuiion 10. These items are called "Escrow Mems." At
origination or at any time during the term of the Loan, Lender may require that Commanity
Association Dues, Fees, and Assessment.. ¥ ary, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Eorovver shall promptly furnish 10 Lender all notices
of amounts to be paid under this Section. Boirower shall pay Lender the Funds for Escrow
Htems unless Lender waives Borrower's obligation t4 pay the Funds for any or alt Escrow ltems.
Lender may waive Borrower's obligation to pay to Leirler Funds for any or all Escrow Ttems at
any time. Any such waiver may only be in writing. In vie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts duc fur any Escrow Htems for which
payment of Funds bas been waived by Lender and. if Lender mquires, shall furnisk to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all Jurpises be deemed to he
& covenant and agreement contained in this Security Instrament, as fhe sipmase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tems directly,
pursuant to a waiver, and Borrower fails to pay fhe amount due for an Escraw firi, 1 2nder may
exercise its rights under Section 9 and pay such amount and Borrower shall then h( obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘o any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upn snch
revocation, Borrower shall pay to Lender all Funds, and in such amoants, that are then requice’
under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expeaditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11} {Page 50f 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, Instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Yems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid an the Fumds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
- interest shei! be paid on the Funds. Lender shall give to Borrower, without charge, an ammual
accounting <i the Funds as required by RESPA.

If tere 4s a surplus of Punds beld in escrow, as defined under RESPA, Lender shall
account to Bovruv et for the excess funds in accordance with RESPA. I there is a shortage of
Funds held in escor, a8 defined ander RESPA, Lender shall notify Borrower as required by
RESFA, and Borvower sii?ll pay to Lender the amount necessary to make wp the shortage in
accordance with RESPA, kut.in no more than 12 monthly payments. I there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pav & Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no meze than 12 monthly payments.

Upon payment in full of all s secared by this Security Instrument, Lender shall
promptly refand to Borrower any Funds Lel2 b Lender.

4, Charges; Liens, Borrower shal' ray all taxes, assessments. charges, fines, and
impositions aftributable to the Property which cin atrin priority over this Security Instrument,
leasehold payments or ground rents on the Property, if uny, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these ttems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any lien witich bas. priority over this Security
Instrument unless Barrower: (a) agrees in writing to the paymet f the obligation secured by
the lien in a manner acceptable o Lender, but only so long as-sorrower s performing such
agreement; (b} contests the fien in good faith by, or defends against e forcement of the Hen in,
legal proceedings which in Lender's opinion operate to prevent the enfarce;iat of the lien while
those proceedings are pending. bet only i such proceedings are conclude?, oo () secures
from the holder of the lien an agreement satsfactory to Lender subordinafing we fien to this
Security Instrument. If Lender determines that any part-of the Praperty is subjet to a lien
which cas attain priority over this Security Instrument, Lender may give Borrower a siouice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowe: sha)?!
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a rea! estate tax verification
and/or reporting service nsed by Lender in connection with this Loan. ,

5. Property Tnsurance. Borrower shall keep the improvements now existing or
bereafier erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including. but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
‘l Ld .
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(including deductible levels} and for the periods that Lender requires. What Lender requires
pursuant o the preceding senfences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's Tight t0
disapprove Barrower's choice, which right shafl not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or simflar

changes occur which reasonably might affect such determination or certification. Borrower shall
 also be responsible for the payment of any fees imposed by the Federal Emergency Management(
Agency ip connection with the review of amy flood zone determination resulting from an
ohjection by Barrower.

I Eorravrer fails to maintaln any of the coverages described above, Lender may obfain
insurance coveiayz, i Lender's option and Borrower's expense. Lender is under no obligation
to purchase amy pactica'ar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might et rugh* mot protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agdnst any risk, hazard or Hability and might provide greater or lesser
coverage than was previously ir-offect. Borrower acknowledges that the cost of the insurance
coverage o obtained might signtfic<ity exceed the cost of insurance that Borrower could have
obtained. Any amounts disbarsed by Lender under this Section 5 shall become additional debt
of Borrower secared by this Security instrement.  These amounts shall bear interest at the Note
rate from the date of dishursement and sh2!i e payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and ~enewals of such policies shall be subject
to Lendet's right to disapprove such policies, shall #iclude a standacd mortgage clause, and shall
name Lender as morigagee and/for as an additional loss payee. Lender shall have the right to
held the policies and renewal certificates, If Lender requires Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 2t Yorrower obtains any form of
insurance coverage, mot otherwise required by Lender, for damag: to, or destruction of, the
Property, such policy shall include 2 standard mortgage clause and chall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the ia~wance carrler and
Lender. Lender may make proof of loss if not made promptly by Barrewer. Uriess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not @e vaderlying
insurance was required hy Lender, shall be applied ta restoration or repair of the Prope:ty, if the
restoration or repair is economicatly feasible and Lender's security is not lessened. Duriny, such
repair and restoration period, Lender shall have the right to hold such insurance proceeds nj
Lender has had an opportunity to inspect such Property to ensure the work has been compleied
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lepder
may disburse proceeds for the repairs and restoration i a single payment or in a series of
progress payments as the wark is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid en such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18)
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or other third parties, retained by Borrewer shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. IF the restoration ar repair is not economically feasible
or Lender's security would be Tessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any. paid to
Borrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandans the Praperty, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days io a notice
from Lender that the insurance carrier has offered to setfle a claim, then Lender may negotite
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender uvquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Durrower's rights to any insurance proceeds in an amount not to exceed the amounts
anpaid unde. the Note or this Security Instrument, ad (b) any other of Borrower's rights (other
thar: the right 5 axy refund of uncamed premivms paid by Berrower) under alt insurance
policies coverlig & Troperty, insofar as such rights are applicable to the coverage of the
Property. Lender may »su the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid unde. the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proerty as Borrower's
principal residence within 60 ‘®>,x after the execution of this Security Instrument and shall
continue to occapy the Property as Boriwver's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless extenuatirg ~ircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections,
Borrower shall not destroy, damage or impair the P operty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrow:r is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propert; from deteriorating or decreasing in
valve due to its condiion. Unless it is determined pmsan o Section 5 that repair or
restoration {5 not economically feasible, Borrower shall prompfly erair the Property if damaged
to avoid further deterioration or damage. If insurance or condenmation. proceeds are paid in
connection with damage to, or the taking of, ée Property, Borrower shal he responstble for
Tepairing or restoring the Property only if Lender has released praceeds far such purposes.,
Lender may dishurse proceeds for the repairs and restoration in 2 single paymiont Gz #n a series of
progress payments as the work is completed. If the tnsurance or condemnation piieeds are not
sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obliztion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prooery
If it has reasonable cause, Lender may tnspect the fterior of the improvements on the Proper.y
Lender shall give Borrower notice at the time of or prior to such an interior Inspection
specifying such reasonable canse. .

8. Borrower's Loan Application. Burrower shal! be in defanlt if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading. or accurate
information or statements to Lender (or failed w provide Lender with material information) in

JLLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 _
G3014-08 (05/11) (Page 8 of 18)
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conpection with the Loan. Materlal representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails fo perform the covenants and agreements comtained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights wnder this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of 2 llen which may attain
priogity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned e Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Legder's interest in the Property and rights under this Security Instrument, including
protecting cad’sr assessing the value of the Property, and securing and/or repairing the
Property. Lendz’s sctions can inciude, but are not Iimited to: (a) paying any sums secured by 2
lien which has mixty, over diis Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys fers o protect its interest in the Property and/or rights under this Security
Instrument, incloding its secured position in a bankruptcy proceeding. Securing the Property
Includes, but is not Bimitcd to, entering the Property to make repairs, change locks, replace or
board up doors and window.. S-in water from pipes, eliminate building or other code
violations or dangerous conditions, ar< ave utilities turned on or off. Although Lender may
take action under this Section 9, Lender does net have to do so and is not under any duty or
obligation to do so. It is agreed that Lexder incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unde this Section 9 shall became additiona! debt of
Borrower secared by this Security Instrument. Thes: amyunts shall bear interest at the Note rate
from the date of disbursement and shall be payahle, with-such interest. upon notice from Lender
10 Borrower requesting payment.

U this Security Instrument is on a leasehold. Burower shall comply with all the
provisions of e lease. If Barrower acquires fee titie to the Prorer’y, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgrge Insurance. If Lender required Mortgage Insirante as a condition of
making the Loan, Borrawer shall pay the premiums required to maintain G Martgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by ! ¢nlar veases to be
available from the mortgage insurer that previously provided such insurance and Surower was
required to make separately designated payments toward the premiums for Mortgage [usurance,
Borrower shall pay the premimms required to obtain coverage substantially equivaient +5-the
Mortgage Inswrance previously in effect, at a cost substantially equivalent to the (ast o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inswier
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Barrower shall contiftue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, nse and retain
these payments as a non-refundable loss reserve in Yeu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in fhe

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiwms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Botrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or o provide a non-refundable loss reserve, nntil the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
BomwermdLﬂﬁerpmﬁdmgﬁ:rsadltemﬁnaﬁonmunﬁlteminaﬂunismmﬂmdby
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay imterest at the
. rate providal in the Note. , :

Muicage Insurance veimburses Lender {or any entity that purchases the Note) for
certain losses ¥ may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Muiwug» Insurance.

Mortgage ir-avers evaluate their total risk os all such insurance in force from time 1o
time, and may enter it aymeements with other parties that share or modify their risk, or reduce
losses. These agreemen(s ae om terms and conditions that are satisfactory to the mortgage
insurer and the other pany for parties) to these agreements. These agreements may require the
mortgage insurer to make paymer: p.mg any source of funds that the mortgage insurer may have
available (which may include funds obrwined from Mortgage Insurance premiums).

As a result of these agreements, T.ender, any purchaser of the Noe, another insurer,
any reinsurer, any other entity, or any afifli=t=.of any of the foregoing. may receive (directly or
indirectly) amownts that derive from (or mis%c e characterized as) a portion of Borrower's
payments for Mortgage Ensurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. I such agreement provide!, that an affiliate of Lender takes a share of
the inswrer’s risk in exchange for a share of the premitsrs p1id to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amouzts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loaw. /‘Such agreements will not
increase the amount Borrower will owe for Mortgage Insurazce, and they will not entitle
Borrower to any refund.

() Any such agreements will not affect the rights Borrowe: ‘s -if any- with
respect to the Mortgage Insurance under the Homeowners Protection At 241998 or any
other law. These righis may include the right to receive certain disclosures, « request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance *&:rainated
automatically, and/or to receive 2 refund of any Mortgage Inserance premiums that were
unearned at the time of such canceliation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiturs, Al Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Famie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is ot lessened. During such repair and restoration period. Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed te Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in &
single. distursement ar in a series of progress payments as the work is completed. Unless an
agreement is made in wrifing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any tnterest or earnings
on such Mixcellaneous Proceeds. I the restoration or repair i not economtcally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by {niv Security Instrument, whether ar not then due, with the excess, if any, paid (o
Borrower. Sucl#{isrellanecus Proceeds sill be applied in the order provided for in Section 2.

In the evers of a total taking, destruction, or loss in valee of the Property, the
Miscellaneows Procecds shall be applied to the sums secured by this Security Instrument,
whether ar not then due, “#ita she excess, if any, paid to Borrower.

In the event of a partia} faking, destruction, or loss in value of the Property in which
the fair market value of the Pro<rt, immediately before the partial taking, destruction, or loss
in value is equal to or greater than thr wnount of the sums secured by this Security Instrument
immediately before the partial taking, destction, or loss in value, urless Borrower and Lender
otherwise agree in writing, the sums securer! by this Security Instrument shall be reduced by the
amount of the MisceBaneous Proceeds multiytird Uy the following fraction: (a) the total amount
of the sums secared immediately before the part al taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedia ely Lefore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower. -

In the event of a partial taking, destruction, or ivss # value of the Property in which
the fair market value of the Praperty immediately before the vanial taking, destruction, or Joss
in value is less than the amount of the sums secured immediriel; before the partial taking,
destruction, or loss in value, unless Borrower and Lender othiiwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Tnstrument whether
or not the sams are then due.

If the Property is abandoned by Borrower, or if, after notice by Laiter %o Borrower
ihat the Opposing Party (as defined in the next sentence) offers to make an aviacd %o setfle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date %2 notice
is given, Lender is authorized to collect and apply the Miscelianeows Proceeds eitha %o
restoration or repair of the Property or to the sums secured by this Securtty Instrument, whetker
or not then due. "Opposing Party” means the third party that owes Borrower Miscellanecas
Proceeds ar the party against wham Borrower has 2 right of action in regard to Miscellaneous
Proceeds. :

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding. whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrawer can cure such a defavlt and, if acceleration has occurred, reinstate as provided in

- Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impatrment of Lender's interest
in the Property or rights under this Security Instrument. ‘The proceeds of any award or dlaim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender. '

A% Misceflaneous Proceeds that are not applied to restoration or repair of the Property
shall be appiied in the order provided for in Section 2. _

12" Pairower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time far puyrient or modification of amortization of the sums secured by this Security
Instrument granced ry Lender to Borrower ar any Successor in Interest of Borrower shali not
operate to release the: lizoiPty of Borrower or any Successars in Interest of Borrower. Lender
shall ot be required to cymmence proceedings against any Successor in Inierest of Borrower or
to refuse to extend time fur payment ar otherwise modify amortization of the sums secured by
this Security Instrument by reacurof any demand mede by the original Borrower or any
Successors in. Tnterest of Borower. Zay forbearance by Lender In exercising any right or
remedy inchiding, without limitation. Lender's acceptance of payments from third persons,
entites or Successors in Interest of Borvowe. nr in amoants less than the amount then due, shall
not be a waiver of or preclude the exerclse ol g (ight or remedy. ‘

13. Joint and Several Liability, ‘Co-signers; Successors and Assigns Boend.
Barrower covenants and agrees that Borrower's coligitions and Habflity shall be joint and
several. However, any Borrower who co-signs this Secritv’ Instrument but does not execute the
Note {a "co-signer"): (a) is co-signing this Security Instdment only to mortgage, grant and
convey the co-signer's interest in the Property under the tersits-af this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securiiy intrument: and {c} agrees that
Lender and amy other Borrower can agree to extend, moZiy. forbear or make amy
accommodations with regard to the terms of this Securlty Instrument ‘or tie Note without the
co-signer’s consent.

. Subject to the provisions of Section 18, any Successor in Interest.of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and %5 approved by
Lender, shall obtzin all of Borrower's rights and benefits under this Security hsirument.
Borrower shall not be released from Borrower's obligations and Hability under this Secastty
Instrument unless Lender agrees to such release in writing. The covenants and agreemuats of
this Securlty Instrament shall bind (except as provided in Section 20) and henefit the successare
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-12 (5/11) (Page 12 of 13)
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.14 Loan Charges, Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including. but not limited to. attorneys' fees,
properfy mspection and valuation fees. In regard io amy other fees, the absence of express
anthority in this Security Instrument to charge a specific fee to Borrower shall nat be construed
as & prohibition on the charging of such fee. Lender may not charge fees that are expressty
prohibited by this Security Instrument or by Applicable Law,

Hf the Loan is subject to a taw which sets maxtmum loan charges, and that law is finally
. interpreted so that the interest or other loan charges collected or to be collected in connection
with the Lran exceed the permitted limits, then: (@) any such loan charge shall be reduced by the
amount uecessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Barrower which exceeded permitted limits will be refinded to Borrower. Lender may
chuase to make Gr's sefimd by reducing the principal owed under the Note or by making a direct
payment to Bonower. ¥ 2 refund reduces principal, the reduction will be treated as a partial
prepayment without ity grepayment charge {whether or not a prepayment charge is provided for
under the Note). Borrcwes's acceptance of any such refmd made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al Notices riven by Borvower a5 Lender in connection with this
Secerity Instrument must be in writing... Arv nofice to Borrower in connection with this Security
Instrument shall be deemed to have heen'oi* o= to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice a”dress if sent by ather means. Notice to any one
Borrower shall constitte nofice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address untess Borrower has designated a
substitute nofice address by notice to Lender. Borruwir shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proceriare for reporting Borrower's change
of address, then Borrower shall onfy report a change of aridress through that specified
procedure. There may be only one designated notice address urder this Security Instrument at
any one time.  Any notice to Lender shall be given by deliverizg it or b mailing it by first
dass mafl to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrumen? !l not be deemed
10 have been given to Lender until actually received by Lender. If any notice régrired by this
Security Instrument is also required under Applicable Law, the Applicable Law requireinent witl
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability, Rules of Construction. This Security Instranent
shall be governed hy federal law and the law of the jurisdiction in which the Property is locarey,
All rights and obligations contained in this Security Instrument are subject to any requiremests
and limitations of Applicable Law. Applicable Law might explicitly or imphcitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Farmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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prohibition against agreement by contract. In the event that any proviston or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security fnstrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and () the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Inwcument,

18 Pransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Irerest in the Property” means any legal or beneficial interest in the Property,
Inclnding. but i iimited to, those beneficial interests transferred in a bond for deed, comfract
for deed, instaliment <a'es contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fwiure date to a purchaser. '

I all or any par. o/ fe Property or amy Interest in the Property is sold or transferred
{or if Borrower is not a natvs! person and a beneficial interest in Borrower is sold of
transferred) without Lender's petar ‘written consent, Lender may require immediate payment in
full of alt sums secured by this Security instrument. However, this option shall not be exercised
by Lender if such exercise is prohihited by Auplicable Law.

If Lender exercises this option, Lenyer shall give Borrower notice of acceleration. The
notice shall provide a period of not less than %) days from the dote the notice is given in
accordance with Section 15 within which Borrover mnst pay ol sums secured by this Security
Instrument. If Borrower fails io pay these sums prior . the expiration of this period, Lender
may invoke any remedies permitted by this Security Hnstram2nt without Further notice or demand
on Borrower,

19. Borrower's Right to Reinstatc After Acceleratica - If Borrower meets certain
conditions, Borrower shall have the right i have enforcemert f fhis Security Instrument
discontinued at any time prior to the earliest of: (a) five days befor-cale of the Property
pursuant o any power of sale contained in this Security Instrument; (b) surh other period as
Applicable Law might specify for the termmmation of Borrower's right to retisiaw; or (c) eartry of
a judgment enforcing this Security Instrument. Those conditions are that Borrawer; (s} pays
Lender all sums which then would be due under this Security Instrument and the Noté as if no
acceleration had occurred; (b) cures any defaull of any other covenants or agreemenss, (¢} pavs
all expenses incurred in enforcing this Securfiy Instrument, including, bwt not limitrd w,
reasonable attormeys’ fees, property inspection and valuation fees, and other fees incurred tor 2ie
purpose of pratecting Lender’s tnterest in the Property and rights under this Security Instrumei:
and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contimue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrewer pay such reinstatement sums and
expenses in ome or more of the following forms, as selected by Lender: @) cash: {b) maney
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon am instiution whose deposits are insured by a federal agency,
instrumentality or enfity; or (d} Etectronic Fnds Transfer. Upon reinstatement by Borrower,

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall rematn fally effecive as if no
acceleration had occurred. However, this right ® reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a
partial interest in the Note (fogether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") éhat collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Nate, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated ¥ 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given wrsttes nofice of the change which will state the name and address of the new Loan
Servicer, the aidress to which payments should be made and any other nformation RESPA
requires in conuectson with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan s servicexi ;7 2 Loan Servicer othser than the purchaser of the Note, the mortgage laan
servicing obligations w sc-rower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ind ar= not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. '

Nelther Borrower nor L2ufes may commence, join, or be joined to any judicial action
{as either an individual Iitigant or th. niomber of a class) that arises from the ofher party's
actions pursuant to this Security Instrument ar that alleges that the ofher party has breached any
provision of, or any duty owed by reasoir o{ #bis Security Instrument, entll such Borrower or
Lender has notified the other party (with suci =otice given in compliance with the requirements
of Section 15) of such alleged breach and afforied the other party hereto a reasonable period
after the giving of such notice to take corrective action. I Applicable Law provides a time

- period which must elapse before certain action can be ten, that time period will be deemed to
be reasonable for purposes of this paragraph. The nofice of acreleration and opportunily to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {2) “Haza~dous Substances”
are those substances defined as toxic or hazardous substances, polhraris, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Sar.iwble or taxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mater’a’s cuntaining
ashestos or formaldehyde, and radiactive materials; (b) "Environmental Law™ meats federal
laws and laws of the jurisdiction where the Property is located that relate to health, safeey o
environmental protection; (¢) "Environmental Cleanup” includes any response action, rewedid
action, or removal action, as defined in Environmental Law: and {d) an “Environmendal
Condition” means 2 condlition that cam cause, confribute o, or otherwise trigger an
Environmental Cleanup. : _ :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Barrower shall not do, nor allow amyone else to do, anything affecting the Property (2) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (9)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Properfy of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including. but not fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuit or other action by amy governmemaf or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Barcower
has actual knowledge, (b) any Environmental Condition, including but not lmited to, any
spilting. leaking. discharge, release or threat of release of any Hazardous Substance. and {c) any
condition zansed by the presence, use or release of a Hazardous Substance which adversely
affects ite value of the Properiy. If Borrower learns, or is notified by any gevernmental or
regulatary uaf'usity, or amy private party, that any removal or other remediation of amy
Hazardous Suusizicy affecting the Property is necessary, Borrower shall promptiy take all
TIeCessary Temedia 3.9cns in accordance with Envirormental Law. Nothing herein shall create
any abligation on Lenie: fu- an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as
follows:

2. Acceleration, Remedics. Lender shall give notice to Borrower prior to
acceleration following Borrower's bresok € any covenant or agresment in this Secyrity
Instrument (but not prior to acceleration unze. Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defank; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from tix: dat= the notice is given to Borrower, by
which the defanht must be cured; and (d) that failurs t cure the defanlt on or before the
date specified in the notice may result in acceleration of th: sums secured by this Security
Tnstrument, foreclosure by judicial proceeding and sale of tb: Property. The notice shall
further inform Borrower of the right to reinstate after acceie ation and the right to assert
in the foreclosure proceeding the non-existence of a defaul or eov other defense of
Borrower to acceleration and foreclosure. If the default is not cared on or before the date
specified in the notice, Lender at its option may require immediate poyzeent in full of all
sums secured by this Security Instrument without further demand and way Freclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collesr ail expenses
incurred in pursuing the remedies provided in this Section 22, incinding, but not Eimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Londer
shall release this Security Instrument, Borrower shalt pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee s paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Lavw. :

24. Waiver of Homestead. In accordance with Hlinols law, the Borrower hereby
‘releases and waives alt rights under and by virtue of the Niinois homestead exemption laws.

5. Placement of Collateral Protection Insarance. Unless Barrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay amy claim that Borrower makes or any claim that is made
ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
aity other charges Lender may impose in cormection with the placement of the insurance, antit
the effective daie of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cast of insurance Borrower may be able to obtain on its own.

BY SIUNIt- BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secur¥*y i~strument and in any Rider executed by Borrower and recorded with

it.
é ;mﬂ’ /ﬂ’- @M (Seai
- DENNIS M DESS'LLA -Borrower
~ A /] '

' EUGEMIA H DESSILLA -Borrower
A (Seal
-Barrower
(Seal
-Horrewer

Wimesses;

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3014 101
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

caontyor (LK }ss
I, Jﬂ(\lf({ Conc~ ", a Notary Public

in and for sald county and state do hereby certify that
DENNIS M DESSILLA AND EUGENIA H DESSILLA, HUSBAND AND WIFE

personally knovs e me to be the same person{s) whose name(s) subscribed, to the ﬁmgomé
Instrument, appeaicd efare me this day in persop, and acknowledged that +he

signed and delivered ilie sa) instrument as ¢\~ free and voluntary act, for the uses
and purposes therein set forfl.
Given under my hand an< riticial seal, this 15t of

January ,  2me
~NBtary Pub

. I
My Commission Expires: [ I ‘ ‘ ! l[—) SFrici SEAL

ENNIFER OSHANA
NOTA:' CPUBLIC - STATE OF ILLINGIS
MY COMBESTON EXPIRES111BAT
o

-

NMLSRID: 449042
NMLSR (L.0.) ID: 558640 {Thomas } Cramer)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index (As Published In The Wall Strect Journal- Ratc Caps)

LOAN# 001272587 '

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 5h tlay of
January » 2016 , and is incorporated into and shall be deemed @
amend ary. supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument™; of the same date given by the undersigned ("Borrower”} to secure Borrower's
Fixed/Adjustavic Rate Note (the "Note"} in
&mst Mortgar s, i division of Barington Bank and Trust Co.,

{"Lender") of the sauie a* 2nd covering the property described in the Security Instrument and
located at:

350 CUMNOCK RD INVERNESS, IL 60067

craperty Addresst :
THE NOTE PROVIDES 'OR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ACJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMONI” BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGEC AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to G covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan® ap4 agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENF CHANGES
The Note provides for an initial fixed interest rate of  4.50¢ %. The Note also
provides for a change in the initial fixed rate to an adjustable interz( rate_as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (" ANGES

{A) Change Dates
The initial fixed interest rate [ will pay may change to an adjustable interest e un the first
day of February . 2023 ,and the adjustable interest rate t will pay

may change on that day every 2th month thereafter. The date on which my initial fixed jruerest
rate changes to an adjustable interest rate, amd each date on which my adjustable intercst rate
could change, is cafled a "Change Date.”

(B) The Tndex

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jourral. The most recent Index figure avallable as of the date 45 days before each Change Date
is catled the "Current Index."” '

I the Index is no longer available, the Note Holder will choose a new index that is based
upan comparabie information. The Note Holder will give me notice of this choice.
MULTISTATE FIXEDVADJUSTABLE RATE RIDER
WSS ONE-YEAR LIBOR - Single Family ~ Fannie Mae Uniform nstrement Form 3187 €/01
G801 (4110) _ Page 1 0f 4
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2.2506 %)
to the Carrent Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject w the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate unti! the next Change Date. '

The Mote Holder will then determine the amount of the manthly payment that wounld be
. sufficieit w repay the unpaid principa! that I am expected to owe at the Change Date in full on
. the Maturity Dafe at my new interest rate in substantially equal payments, The result of this
calcutation will - the new amount of mry monthly payment.

() Limuas or. tterest Rate Changes

The interest raie 2 am required to pay at fhe first Change Date will not be greater than

6.000 % oriess fan 2250 %. Thereafler, my adjustable interest rate
will never be increased or decreased on anmy single Change Date by more than two
percentage points from the 12 r{ interest I have been paying for the preceding 12 months.
My interest rate will never be greater . 9.000 %.

(E) Effective Date of Changes .

My new interest rate will becume e.efe on each Change Date. I will pay the amount of
my new monthly payment beginning on thx o<l monthly payment date afier the Change Date
until the amount of my monthly payment change:. again

(F) Notice of Changes

The Note Holder will deliver or mail o me a wuticz of any changes in my initia! fixed
interest rate to an adjustable Interest rate and of any changrs ir. my adjustable interest rate before
the effective date of amy change. The notice will include the ar.mt of my monthly payment,
any information required by law 1o be given to me and also the #f: and telephone number of a
person who will answer any question I may have regarding the nutice.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES 1\l BORROWER

1. Untl Borrower's initial fixed interest rate changes to an adjustable ince est rate under
the terms stated in Section A above, Uniform Covenant 18 of the Securily Instrument suall read
as follows:

Transfer of the Property or a Beneficial Tnterest in Borrower., As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Praperty, including. bat not timited to, those beneficial interests transfecred in & bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futre date to purchaser.

Ifalimanypmnftha?ropenyarm-lntmstindw?wm*ksnldor
transferred (or if Borrower is not a ratural person and a beneficial interest in
Borrower is soid or transferred} without Lender's prior written consent, Lender may

MULYISTATE FIXED/ADJUSTABLE RA TE RIDER
WS ONE-YEAR LIBOR - Single Family - Fannie Mas Unfform etrument Form 3187 §/04
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

K Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the nofice is given s accordance with Section 15 within which Borrower must pay all
sume zecured by this Security Instrament. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may ivoke any remedies permitted by this

- Securldy “astroment without further notice or demand on Barrower.

2. When 2orcuwer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Sccloe A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above sha't t'en cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruient sh=Tl be amended to read as follows:

Transfer of the Property <i > Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any-legal ar beneficial interest in the
Property, including. but not limitec tr, those beneficial interests transferred i a bond
for deed, contract for deed, tostallmert suls contract or escrow agreement, the intent

of which‘iﬁthe transfer of title by Borrowe: at a future date to a purchaser.
If all or any part of the Property or 7.y Interest in the Property is sold or

transferred (o if Borrower is not a natural pe:zon and a beneficial interest in
Borrower is sold or transferred) without Lender's pciur written consent, Lender may
require immediate payment in fall of all sums securd Uy this Security Instrument.
However, this option shall not be exercised by Lender i€ such exercise is prohibited
by Applicable Law. Lender alsa shall not exercise this optios <> () Borrower causes
to be sobraitted to Lender information required by Lender to evalude the itended

transferee as if & new loan were being made to the transferee; o=d () Lender
reasonably determines that Lender's securlty will nat be impaired v the loan
assurmption and that the risk of 2 breach of any covenant or agreement in thi- Sezurity
Instrument 1s acceptable o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fo:
us a condition to Lender's consent to the Joan assumption. Lender also may requre
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WS.J ONE-YEAR LIBOR INDEX - Single Family - Fannia Mae Uniorm Instrument Form 3187 6/01
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If Lender exercises the option to require immediate payment in fulf, Lender shall
give Borrower notice of acceleration. The nofice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withisi
which Borrower must pay ol sums secured by this Security Instrument. If Borrower
fals 1o pay these sums prior to the expiration of this period, Lender may tavoke any
remedies permitted by this Security Instrament without further notice or demand on

Barrriver,

BY SIGNING BELOW, Botrawer accepts and agrees to the terms and covenanis contained

in this Fixed/Adjezible Rate Rider.

8%5’?4 &mﬂ

{Seal)
DENNIS M DESS Ly “Batrrawer
. -~ y / =,
Ye w (Seal)
EUGENIA H DESSILLA ~Borrawer
—m— {Seal)
-Borrower
(Seal)
‘Borrower
MULTISTATE FIXECVADJUSTARLE RATE RIDER

WSJ ONE-YEAR LIBOR - Single Famdly - Faniie Mas Unfform instrument Form 3187 /01
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2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2015110227

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

That part of Lot 41, described as follows: beginning at the Northwest comer of said Lot 41; thence South along
the West line thereof 247.50 feet to the Southwest comer of said Lot 41; thence Northeasterly in & straight
fine 240 feet more.ur less to a point in the North line thereof, 20 feet Southeasterly of the Northwest corner of
said Lot 41; thence Nurihwesterly along said North line; 20 feet to the place of beginning; also Lot 44, the
Easterly 55 feet of Lot 45 as measured at right angles to the Easterly line thereof: in the meadows, being a
subdivision of parts of Sexios 16 and 17, Township 42 North, Renge 10, East of the Third Principal Meridian,
Cook Courty, Ilinois, accor(iny to the plat thereof registered in the Office of the Registrar of Titles as
Document No. 835281, Cook Coundy, Hiinois,

PIN: 02-17-401-013-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
350 Cumnock Drive .
inverness, IL 60067

ALTA Commitment

Sthedule C (2015110227 PFD/2015110227/6}



