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This [nstrument Prepared By:

After Recording Return To:
PENNYMAC LOAN SERVICES,
LLC C/O FIRST AMERICAN
DOCUMENT SOLUTIONS

450 EAST BOUNDARY STREET
CHAPIN, TOUTH CAROLINA
25036

Loan Number: 1000460021

- [Space Above This Line For Recording Data)
FHA Case No: 1374533019

LCAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreerient (" Agreement"), made this 25th day of NOVEMBER, 2015
between KAREN FORD

)

{"Borrower")
and PENNYMAC LOAN SERVICES, L4l
("Lender"),
amends and suppiements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), and Timely
Payment Rewards Rider, if any, dated and recorded as Document No.
, Book , and Page Number
by the COOK/ILLINOIS County Recorder of De<ds; State of ILLINOIS
and (2) the Note, bearing the same date as, and secured by, the Q:w..r:ty Instrument, which covers the real and
personal property described in the Security Instrument and defined therefis a2 the "Property”, located at

’

10006 S. FOREST AVE., CHICAGO, ILLIJIOIS 60628
{Property Address]

the real property described being set forth as foilows:

LOT 298 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SURDIVISION
NO. 1, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST ./4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THATIRD
PRINCIPAL MERIDIAN, AND ALL THAT PART OF THE SOUTHEAST 1/4 OF
SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRC
PRICIPAL MERIDIAN, LYING WEST OF AND ADJOINING ILLINOIS CENTRAL
RAILROAD RIGHT OF WAY (EXCEPT THEREFROM THE NORTH 33. 277 ACRES
THEREOF) IN COOK COUNTY, ILLINOIS.
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In consideration of the mutal promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

Asof NOVEMBER 25, 2015 | the amount payable under the Note and the Security Instrument
(the "Unpaid Principal Balance")is U.S. § 153,311.22 , consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 4.125 %, from
NOVEMBER 1, 2015 . Borrower promises o make monthly payments of principal and
interest of U.S. § 743 .02 , beginning on the 18t day of DECEMBER .
2025 , and continuing thereafter on the same day of each succeeding month until principal and
incercacare paid in full. The yearly rate of 4.125 % will remain in effect until principal and
interest zie paid in full. Ifon NOVEMBER 1, 2045 (the "Maturity Date"), Borrower still
owes amovnic under the Note and the Security instrument, as amended by this Agreement, Borrower will
pay these anicun's in full on the Matrity Date.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not
a natural person atid a bereficial interest in Borrower is sold or transferred) without Lendet's prior written
consent, Lender may recuiie nmediate payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by the Security [nst: v:aent. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any reéredies permitted by the Security Instrument without further notice
or demand on Borrower.

Borrower also will comply with all other covipunts, agreements, and requirernents of the Security
Instrument, including without limitation, Borrower™s suvenants and agreements to make all payments of
taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that Borrower is
obligated to make under the Security Instrument; however./%ie following terms and provisions are forever
canceled, null and void, as of the date specified in paragraph No. 1above:

(a) all terms and provisions of the Note and Security Instrument (if acy® vroviding for, implementing, or
relating to, any change or adjustment in the rate of interest payabie »ader the Note, including, where
applicable, the Timely Payment Rewards rate reduction, as described iroparagraph 1 of the Timely
Payment Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By
executing this Agreement, Borrower waives any Timely Payment Reward( rate reduction to which
Borrower may have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewaids Tider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorpsrated into, or
is part of, the Note or Security Instrument and that contains any such terms and provisions as those
referred to in {a) above.
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5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument relating
to default in the making of payments under the Security Instrument shall also apply to default in the
making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shali be and
remain in full force and effect, except as herein modified, and none of the Borrower's obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions
hereof, nor shall this Agreement in any way impair, diminish, or affect any of Lender's rights under or
remedies on the Note and Security Instrument, whether such rights or remedies arise thereunder or by
speration of law. Also, ali rights of recourse to which Lender is presently entitled against any property
<i_any other persons in any way obligated for, or liable on, the Note and Security Instrument are
caprcsly reserved by Lender.

(c) Notlung < ihis Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the’Nete and Security Instrument.

(d) All costs and capenses incurred by Lender in connection with this Agreement, including recording fees,
title examination, aird.atiarney's fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated-otherwise by Lender.

(e} Borrower agrees to make and exccute such other documents or papers as may be necessary or required
to effectuate the terms and conditious of this Agreement which, if approved and accepted by Lender,
shall bind and inure to the heirs, exe utors, administrators, and assigns of the Borrower.

(f) [ [Check box if the security property is un invesiment property or a 2-4 unit principal residence:]

Borrower hereby absolutely and unconditionally us=igins and transfers to Lender all leases of the Property
and all security deposits made in connection with leasss of the Property. Upon this assignment, Lender
shall have the right to modify, extend or terminate.ths existing leases and to execute new leases, in
Lender's sole discretion, As used in this paragraph, the wor} "lease” shall mean "sublease” if the
Security Instrument is on a leasehold estate.

Borrower hereby absolutely and unconditionally assigns and trans/=rs to Lender all the rents and
revenues ("Rents") of the Property, regardless of 1o whom the Retits «f the Property are payable.
Borrower authorizes Lender or Lender's agents to collect the Rents, ana cgrees=that each tenant of the
Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default under this Agreement, purgar: @ Section 22 of -
the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rzpts are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assigrameriiand not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
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otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver’ sbonds, repair and maintenance costs, insurance premiums,

 taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled 1o have a receiver appointed to
take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
axdebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9 of the
Sceurity Instrument.

Boiruviss represents and warrants that Borrower has not executed any prior assignment of the Rents and
has oi-peirormed, and will not perform, any act that would prevent Lender from exercising its rights
under this peiagraph.

Lender, or Leunder's agents or a judicially appointed receiver, shall not be required to enter upon, take
controel of or maintair the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agente-cz a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidaie any other right or
remedy of Lender. This assignmrent of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

[ fCheck box if the borrower previously received a Chapter 7 bankrupitcy discharge but did not reaffirm the
mortgage debt under applicable law:]

Notwithstanding anything to the contrary contained {a tuiz Agreement, Borrower and Lender acknowledge
the effect of a discharge in bankrupicy that has been grratad to Borrower prior to the execution of this
Agreement and that Lender may not pursue Borrower for personal liability. However, Borrower
acknowledges that Lender retains certain rights, including but /1ot V'mited to the right to foreclose its lien
evidenced by the Security Instrument under appropriate circumstances. The parties agree that the
consideration for this Agreement is Lender's forbearance from prescmily exercising its rights and pursuing
its remedies under the Security Instrument as a result of Borrower's gefalt thereunder. Nothing in this
Agreement shall be construed to be an attempt to collect against Borrower perstnally or an attempt to revive
personal liability.

[0 [Check box if the lender previously waived the borrower's obligation to maintain an escro.r account for the
pavment of escrow items:]

By this paragraph, Lender is notifying Borrower that any prior waiver by Lender of Borrowse:i' s obligation
to pay to Lender Funds for any or all Escrow Items is hereby revoked, and Borrower has been advised of
the amount needed to fully find the Escrow Items.
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PENNYMAC LOAN SERVICES, LLC,
A DELAWARE LIMITED LIABILITY
COMPANY

{Seal)
~Lender

\\ﬂ}\\ ..«l ichael Drawdy

Date of Lender'h 9 Jgoature

76/%" = #"'/L ). (Seal) (Seal)

KAREN FORD -DOTCWer -Borrower
{Seal) 2 /2 x {Seal)

-Borrower -Borrower

(Seal) & (Seal)

-Borrower -Borrower
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of Zalifornia

T . Vo i i
on~ VAL TS 2016 petore me, Frank Michael Hoff, Notary Public
r” (insert name and title of the officer)

personally appeared ___ Michael Drawdy

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s} is/are
subscribed to the within instrunient and acknowledged to me that he/shefthey executed the same in
his/her/their authorized capacity(ies), and that by hisfher/their signature(s) on the instrument the

person(s}), or the entity upon behalt ¢ which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY unzier the laws of the State of California that the foregoing
paragraph is true and correct.

FAANK MICHAEL HOFF
& " LENA  Commission # 2004816
Pe R8T Notary Public - Cailfornia

? N Y/ Ventura County
U2 wusiminn ook

Signature
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[Space Below This Line For Acknowledgments)

LENDER ACKNOWLEDGMENT

State of ILLINQIS

County of _ COOK

The foregoing instrument was acknowledged before me this

by A

(Name and Title of officer or agent)

of __PENNYMAC LOAN SERVICES, LLC

(Name of corporation acknowledging)

a_DELAWARE

(State or place of incorporation)

AN

corporation, on behalf of the corperation.

SignatureNgf Person Taking Acknowledgment

Title

(Seal) Setial Numbey..if any
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BORROWER ACKNOWLEDGMENT
State of ILLINOIS

County of O OOK\

The foregoing instrument was acknowledged before me this M

py _ KAREN FORD

QOFFICIAL SEAL

CARLETT FLEMING-DUL-EY
NOTARY PUBLIC - STATE OF ILLINC!G ¢
MY COMMISSION EXPIRES 0610117,

{Seal) Serial Number, if any
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