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Definitions, Words used in multipic sections of this document are defined below and other wosds are

defined in Sections 3, 11, 13, 18, 20 and 1. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

{A) “Security Instrament™ means this docurrent, which s dated January 22, 2016, together with all
Riders to this document,

{B) “Borrower ™ is Anand S Dharwadkar and Vaija arihi Dharwadkar, husband and wife, as tenants by the entirety.
Borrower is the morigagor under this Security Instnumient.

(C} “Lender” 1s BMO Harris Bank N.A.. Lender is a natio:ai bank organized and existing under
the Laws of USA. Lender's address is §11 W. Menroe Street, P.02, Box 753, Chicago, IL 60690.
Lender is the morigagee under this Security Instroment.

(D) “Note " means the promissory note signed by Bomower and dated “auary 22, 2016, The Note
states that Borrower owes Lender two hundred forty one thousand five Inndied and 00/100 Dollars
(U.S. $241 500.00) plus inferest af the rate of 3.875%. Borrower has promiced to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Febmary 1, 2040,

(E) “Property” means the property that is described below under the heading "Trapsie: of Rights
in the Property.™

{F} “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Secunty Instrament, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that sre executed by Borrower The
follovwing Riders are 10 be executed by Borrower [check box as applicable]:

£] Adjustable Ratc Rider O Condominium Rider ¢ Second Home Rider
I3 Balloon Rider 3 Planned Umt Development Rider & 1-4 Family Rider
3 VA Rider Ci Biweekly Payment Rider 3 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrstive rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Conmumity Association Dues, Fees, and Assessments” means all dues, fees. assessments
and othe. charpes that are imposed on Borrower or the Property by a condominium association,
homeowrers association or similar organization.

{3} “Flectsonic Funds Tronsfer”™ means gny transfer of funds, other than a transaction originated
by check, draff, or sinvilar paper instrument, which is initiatex through an electronic terminal,
telephonic instrume !, computer, or maguetic tape so as {0 order. instruct, or authorize a financial
institution te debit v credif an sccount. Such term includes, but is not limited to, point-of-sale
transfers, automated telicr »msiune transachions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers:

(K} “Escrow ftems " means thosoiizas that are descrnibed m Section 3.

(L) "Miscellaneous Proceeds " means ap, ompensation, seftlement, award of damages, or
proceeds paid by any third party (other thzn insurance proceeds paid under the coverages described
in Section 5) for: {1} damage io, or destructior. of, the Property; {ii) condemnation or other taking of
all or any part of the Property; (iii} conveyance ir-iien of condemnation; or {iv) misrepresentations
of, or omissions as to, the value and/or condition 2{ Y Property.

(M} "Morigage Insuremee ™ means msurance protechng Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regularly scheduled amoun’ duv for (i) principal and intercst
under the Note, plus (ii) any amounts under Section 3 of this Sesurity Instrument.

{0) “RESPA " means the Real Estate Settlement Procedures Act (12 0.5.C: Section 2601 et

seq.) and rts implementing regulation, Regulation X (12 C.FR. Part 1024, av they might be
amended from time to time, or any additional or successor legislation or regulalion thst govems
the same subject matter As used in this Security Instrument, RESPA refers to all isynirements and
restrictions that are imposed in regard to a "federally related morigsge oan" even if b2 Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P) “Successor in Interest af Borrower” means any party that has taken title to the Propurty
whether or not that party has assumed Borrower'’s obligations under the Note and/or this Secunity
Instrument.

Transfer of Rights in the Property. This Secursty Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (11} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey o Lender and Lender's soccessors and assigns, the

XXXXOSATST
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{olfowing described property located in the County [Type of Recording Junisdiction)] of Cook [Name
of Recording Junisdiction}: LOT 129 IN BARTLETT POINTE SUBDIVISION UNIT 2, BEING A
SUBDIVISION OF FART OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF BARTLETT,
COOK COUNTY, ILLINOIS,

Parcel 1D Number: 06-31-313-023-000 which currently has the address of 157 Fielderest Drive
{Street] Bartlett [Cityl, IHinois 60103 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurfenances, and fixtures now or hereafter a part of the properiy. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security
Instrument us the “Properfy.”

BORROWEX COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to morigaze, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generslly the title to the Property against
all clatms snd demanrds. sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT conibines uniform covenants for nafional use and non-vniform
covenants with limited variators by jurisdiction o constituie a uniform secunty instrument covering
real property.

Uniform Covenants, Borrower und Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrovv items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the snincipal of, and interest on, the debi evidenced by the
Note and any prepayment charges and Jate charg<s die under the Note. Borrower shall also pay funds
for Escrow Iltems pursuant to Section 3, Paymems dve under the Note and this Secunty Instruinent
shail be made in U.S. corvency. However, if any chest o other instrument received by Lender as
pavinent nuder the Noie or this Security Instrument is xeturzed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Nofe and s Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash. {0) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such chiock is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or e»t%y: or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location deriyaated in the Note or

ai such other location as may be designated by Lender in accordance with the ndtize provisions in
Section 135, Lender mav retym any payment or partial payment if the payment or panial payments are
insufficient to bring the Loan current. Lender 1hay accept any payeient or partial paymeat insufficient
1o bring the Loan current, without waiver of any nghts hereunder or prejudice to its rigits « refuse
such payment or partial payments in the fufure, but Lender is not obligated to apply such pryments at
the time such pavmenis are accepted. H cach Pericdic Payment is applied as of its scheduled due date,
ther Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable
period of time, Lender shall either apply such fands or refwrn them to Borrower. I not applied earlier,
such funds will be applied to the ontstanding principal balance under the Nole immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender

XXXILEXIXT
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shall refieve Borrower from making paymenis due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Securiiy Instrument.

2. Application of Payments or Proceeds. Except as otherwise descnbed in this Section 2,

all pavments accepted and applied by Lender shall be applied in the follewing order of priority:

(a) interest due under the Note; (b) principal due under the Note, (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order i which it beceme due. Any
remaining amounts shall be applied {irst o late charges, second to any other amounts due nnder this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a

. sufficient cmount o pay any laie charge due, the payment may be applied to the delinquent payment
and the tais charge, If more than one Periodic Payment is ouistanding, Lender may apply any payment
received from Borrower fo the repavment of the Periodic Payments if, and fo the extent that, each
payment can b zaid in full. To the extent that any excess exists after the payment is applied to the

full payment of cr-or more Periodic Payments, such excess may be apphied to any late charges due.
Voluntary prepaymicuts-shall be applied first to any prepayment charges and then as described in the
Note.

Any application of pavments; iwsurance proceeds, or Miscellancons Proceeds to principal due under
the Note shali not extend or postuone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are
due nnder the Note, until the Note 18 pato in full, a sum (the “"Funds ™) to provide for payment of
amounts due for; {a) taxes and assessmer s 104 other items which can altain priority over this Security
Instrument as a lien or encumbrance on the Zioperty; (b) leaschold payments or ground rents on

the Property, if any; {c) premioms for any and al’ imsurance required by Lender under Section 3;

and (dj Morigage Insurance premiums, if any, o1 =nv.cums pavable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in »z¢nrdance with the provisions of Section 10,
These items are cafled “Escrow liems. ™ At origination ot 2 any time during the term of the Loan,
Lender may require that Compmnity Association Dues, Fers und Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an “ecrow liem. Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this Scctzon. Borrower shall pay Lender the
Funds for Escrow lfems unless Lender waives Borrower’s obligation {0 pay the Funds for any or all
Escrow lems. Lender may waive Borrower's obligation to pay fo Lender Punds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event at such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shall fuinish to Lender receipts
evidencing such pavment within such time period as Lender may require. Borrowe: s ovfigation to
make such payments and to provide receipts shall for all purposes be deemed to be a<orerant and
agreement contained in this Security Instrument, as the phrase “covemant and agreemen: " is used in
Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursnant to 2 waiver, and Borrower
fails to pay the amount dug for an Escrow ltem, Lender may exercise ils rights under Section 9 ind
pay such amoun{ and Borrower shail then be obligated under Seclion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a nolice given in
acoordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

XOKOE2337
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of {ufure Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposis are insured by a federal agency,
instrumentality, or entity {incleding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays
Borrows: wierest on the Funds and Applicable Law permits Lender to make such a chage. Unless an
agreement ismade in wrifing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be requir<d ‘o pay Bonower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fonds. Lender shall give to Borrower, without
charge, an anmuai sccoonting of the Funds as required by RESPA.

If there is a surplus of Furds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess ‘unds n accordance with RESPA, If thers is a shortage of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount iecessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there 15 a deficiency of Funds held n escrow, as defined
under RESPA, Lender shall notify Boroveer as required by RESPA, and Borrower shall pay io Lender
the amount necessary to make up the geissiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon. payment in Tull of all sums secured by this Secunty Instrument, Lender shall prompily refund to
Borrower anry Funds held by Lender

4. Charges; Liens. Bomrower shall pay all taxes, ass=ssinents, charges, fines, and impositions
attributable to the Property which can affain prionity overth's Security Instroment, leasehold payments
or ground renis on the Property, if any, and Commamity Assceistion Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided
in Sectian 3.

Borrower shall promptly discharge any lien which has priority over thiz Scounty Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by ‘== lien in 2 manner
acceplable to Lender, but only so long as Borrower is performing such agreemeri; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, Jegal proceedings whizh in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pend no, but

only until such proceedings are concluded; or (c) secures from the bolder of the lien an 4 éement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determiins that any
part of the Property is subject (o a lien which can aitam priority over this Security Instrumens, Twnder
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or mare of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-lime charge for a real estate tax venification and/or
reporiing service used by Lender in connection with this Loan.

AAXAOELERT
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied
on the Property insured against loss by fire, hazards inciuded within the term "extended coverage."
and any other hazards incloding, but not limited fo, earthquakes and floods, for which Lender regnires
insurance. This nsurmce shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can
change during the term of the Lozn. The insurance carrier providing the insurance shall bz chosen bv
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or simil» clianges occur which reasonably might affect such detsrmination or certification. Bommower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency m connzction with the review of any flood zone delermination resulting from an objection by
Borrower.

If Borrower fails fomeintain any of the coverages described above, Lender may obtain insurance
caverage, at Lender's onunn and Borrower's expense. Lender is under no obligation to purchase any
particular type or amouz. ol coverage. Therefore, such coverage shall cover Lender, buf might or
might not protect Borrower, Sorcewer's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might vrovide greater or lesser coverage than was previcusly in effect.
Borrower acknowledges that the ccsi of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower coutd have oblained. Any amounts disbursed by Lender under

this Section 5 shall become additional aelit of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate £vau the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower sequesting psyment.

Al insurance policies required by Lender and renewals of such policies shall be subject fo Lender's
right to disapprove such policies, shall include a stande.d mortgage clause, and shall name Lender

as morigagee and/or as an additional foss payee. Lender shali have the night to hold the policies and
renewal certificates. If Lender requires, Borrower shall promythy give to Lender all receipts of paid
premiums and renewal nofices. If Bormower obtaias any form of msprance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an agdiranal loss payee.

In the event of loss, Bomower shall give prompt notice to the msurance czine. and Lender Lender
may make proof of loss f not made promptly by Borrower. Unless Lender ard Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insuranc was required

by Lender, shall be applied to restoration ar repair of the Property, if the restoration or repair is
economically feasible and Lender's security 1s not lessened. Dunng such repair and rescotaiion period,
Lender shafl have the right to hold such nsurance proceeds until Lender has had an oppeit:oity 1o
inspect such Property to ensure the work has been completed o Lender’s satisfaction, providea that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration mn a single payment or in a series of progress payments as the work is completed. Unless
an agrecirent 15 made i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the imsurance
proceeds and shall be the sole ebligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiaic and sefile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the msurance carrier has offered to sefile a claim, then Lender may negotiale and scttle the claim.

The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property umder Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's nights to
any insurance proceeds in an amount not to exceed the amomits unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the righ to any refurd of uncamed
premiums paid by Borrower) under ail insurance policies covering the Property, insofar as such rights
are applizaiie 1o the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore 102 Property or to pav amounis unpaid under the Note or this Security Instrument, whether
or not then due.

6. Cccupany. Domower shall occupy, establish, and use the Property as Borrower's principal
residence within 62 G2y affer the execution of this Secunity Instrument and shatl continue to occupy
the Property as Borrowdr's principal residence for at least one year after the date of occupancy, anless
Lender otherwise agrees ui writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢ast which are bevond Borrower's control,

7. Preservation, Maintenance ami Protection of the Property; Inspections. Bonower
shall not destroy, damage or impan the Propenty, allow the Property to deteriorate or commit wasie
on the Property. Whether or not Borrowsy i< residing in the Property, Borrower shall maintain the
Property in order to prevent the Property frup. deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if d anaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in convection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing o7 restoring the Properly only if Lender has
released proceeds for such purposes. Lender may disbuwise pioceeds for the repairs and restoration

in a single payment or in a series of progress payments as tn% viotk 1s completed. If the insurance or
condenination proceeds are not sufficient to repair or restore £:¢ Pronerty, Borrower is not reheved of
Borrower's ebligation for the completion of such repair or restorat on.

Lender or its sgent may make reasonable eatrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall
give Borrower notice af the time of or prior to such an interzor inspection specifving such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loam 2prlication
pracess, Bormower or any persons or entities acting at the direction of Borrower or with Barrower’s
knowledge or consent gave materially false, misteading, or inaccurate information or statvients to
Lender {or failed to provide Lender with materisl information) in connection with the Loan, Majzrial
representations inclnde, but are not limited to, representations concerning Bormrowsr’s occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the coverants and agreements contained in this Security
Instrument, (b) there is a Jegal proceeding that might significantly affect Lender's interest in the
Property and/or rights nnder this Security Instrument (such as a proceeding in bankruptcy, probate,
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for condemmation or forfeiture, for enforcement of a fien which may attain prionty over this Security
Instrument or to enforee laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriste to protect Lender's mierest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and sccuring and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paving any sums secared by a Hen which has priority over this Secunity Instrament; (b)
appearing in court; and (c) paying reasonable attorneys' fees {o protect ils interest in the Property and/
ar rights under this Security Instument, including its secured position in a bankruplicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
loeks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violuttons or dangerows conditions, and have vtilities turned on or off. Although Lender may take
action ander this Section 9, Lender does not have to do so and 1s not under any duty or obligation to
do so. It ig‘apced that Lender incurs no lability for not taking any or all achons authorized under ilus
Section 9, '

Any amounts dishnszd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secuzity instrument. These antouns shall bear interest at the Note rate from the date of
disbursement and shali bz pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Secunty Instrument is o: @ leseehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec ttl: to the Property, the leasehold and the fee title shall not merge
untess Lender agrees to the memzer m amiting.

10, Mortgage Insurance. If Lender regu-ed Mortgage Insurance as a condition of making the
Loan, Borrower shatl pay the premivms required fn maintain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insurance coverags required by Lender ceases to be avatlable from

the mortgage insurer that previously provided such/msirance and Bomower was required to make
separately designated payments foward the preminms for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaleat to the Mortgage Insurance previocusly in
effect, at a cost substantially eguivalent to the cost to Bowoveer of the Mortgage Insurance previously
in effect, from an alternate morigage insurer selected by Lendor, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to py to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect
Lender will acoept, nse and retain these payments as a non-refundable lose reserve in ien of Morigage
Insurance, Such loss reserve shall be non-refundable, notwithstanding the fiot that the Loan 15
ultimately paid in full, and Lender shall net be required to pay Borrower any inerest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Iusnrance coverage
(in the amomnt and for the period that Lender requires) provided by an insurer selected av Lender
again becomes available, is obtained, and Lender requires separately designated paymzats toward the
premiums for Montgage Insurance. If Lender required Morigage Insurance as a condition ol making
the Loan and Borrower was required to make separately designated payments toward the pioriivms
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writfen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reiinburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is not a party to the Mortgage
lnsurance,

Morigage insurers evaluate their fotat risk on ail such insurance in force from. iime fo time, and

may enfer into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mortgage insurer {o make
pavients using any source of funds that the mortgage insurcr may have available (which mav include
funds obtained from Morigage Insorance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ather eruty. or any affiligte of any of the foregoing, may receive (directly or indirectly) amounts that
denve fror: (or might be charactenized as) a portion of Borrower's pavments for Morigage Insurance,
in gxchange for sharing or modifying fhe mortgage msurer's risk, or reducing losses. If such agresment
provides that #4 afiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the amangement is ofien termed “captive reinsurance.” Further;

{A) Any such agreemen’s will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or anv ather terms of the Loan. Such agreements will not increase the
amoant Borrower will owe fo¢ Morigage Insurance, and they will not entitle Berrower to any
refund. )

(B) Any sach agreements will not al¥uci the rights Borrower has - if any - with respect to the
 Mortgage Insurance under the Homeorensrs Protection Act of 1998 or any other law. These
rights may include the right to receive cerZ2in disclosures, to regnest and obtain cancellation of
the Mortgage Insursnce, to kave the Mortgage insurance terminated antomatically, andior to
receive a refund of say Mortgage Insurance yremiums that were unearned st the fime of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Foifzinre. All Misceltaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be 2pplied to restoration or repair of
the Property, if the restoration or repair is economically feasible ard Lender's scourity is not lessened,
During such repair and restoration period, Lender shall have the right 12 nold such Miscellaneous
Proceeds until Lender has had an opportumity 1o inspest such Property to Zasre the work bhas been
completed to Lender's satisfaction, provided that such inspection shall be un feriaken prompily. Lender
may pay for the repairs and restorstion in & single disbursement or in a senes of nrogress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law roquires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a1y interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicalry seasible or
Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the swas secared
by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Juch
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneons Proceeds
shall be applied to the sums secured by this Security lnstrament, whether or not then due, with the
excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property mmediately before the partial taking, destructior, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, untess Borrower and Lesder otherwise agres in writing,
the sums secured by this Seourity Instrument shall be reduced by the amount of the Miscellancous
Procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction. or Joss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
{o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of “av Property immediately before the partial taking, destraction, or loss in value is less than the
amount of th2 sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lsader otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the
sums secured 07 this Security Insirument whether or not the sums arc then due.

if the Properiy is abauoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the siext sentence) offers to make an award to setile a claim for damages, Borrower
fails to respond fo Lenderwithin 30 davs after the date the notice is given, Lender s authorized to
collect and apply the Miscellans ons Proceeds either to restoration or repair of the Property or to the
sums secnred by this Security ustrument, whether or not then due. "Opposing Party” means the third
party that owes Bomower Miscellareous Praceeds or the party against whom Baorrower has a right of
‘action in regard to Miscellaneous Procseds.

Borrower shall be in default if any action or riocceding, whether civil or cniminal, is begun that, in
Lender’s judgmont, could result in forfeiture of the Property or other maierial ompairment of Leader's
interest in the Property or rights under this Secux ity Listrument. Borrower can cure such & default and,
if acceleration has occunred, reinstate as provided in Seztion 19, by causing the action or proceeding

to be dismissed with a nuling that, in Lender's judgmen?, precindes forfeiture of the Properiy or other
matenal impairment of Lender's interest in the Property 0v ;s under this Securily Instrument. The
proceeds of any award or claim for damages that are attributol: to the impairment of Lender’s interest
i the Property are hereby assigned and shall be paid to Lends..

All Miscellaneous Proceeds fhat are not applied to restoration or repair vf the Property shall be applied
wn the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive; Cxiension of the

time for payment or modification of amortization of the sums secured by this Seurity Instrument
granied by Lender to Borrower or any Successor in Interest of Borrower shall not opuizte 1o release
the hability of Borrower or any Successors in Interest of Borrowes, Lender shall nou be cequired to
commence proceedings against any Successor in Interest of Bormrower or fo refuse to exiera ime

for payment or otherwise modify amortization of the sums secured by this Security lnstruuyam by
reason of any demand made by the original Borrower or any Successors in Interest of Borrowa:

Auny forbearance by Lender in exercising any tight or remedy including, without limitation, Lender's
acceptance of payments from third persons, enliies or Successors in Interest of Borrawer or in
amouants less than the amount then due, shall not be & waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. Bowever,
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any Borrower who co-signs this Secerity Instrument but does not execute the Note (a “co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower's obligations under this Security Instrument in wniting, and is approved by Lender, shall
obtain all of Borrower's rights and begefits under this Security Instrament. Berrower shall not be
released from Borrower's obligations and hiability under this Secunity Instrument unless Lender agrees
to such ritease in wiriting, The covenants and agreements of this Security Instrument shall bind (except
as providea in Section 2(}) and benefit the successors and assigns of Lender

14. Loan Ch=rpes, Lender may charge Borrower fees for services performed in connection with
Borrower's delav®, far the purpose of protecting Lendes's interest in the Property and rights under this
Security Instrument, meluding, but not limited to, altorneys' fees, property mspection and valuation
fees. In regard to any ¢luer fees, the absence of express authority in this Security lustroment to charge
a specific fee to Borrowd: shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fecs thal are exuressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicli stts maximum loan charges, and that law is finaily interpreted

so that the interest or other loan charses collected or to be collected in connection with the Loan
exceed the permitted limits. then: (a) sny such loan charge shall be reduced by the amount necessary
{o reduce the charge to the permitted limat and (b) any sums already collested from Bomrower which
exceeded permitted limits will be refunded to Borower, Lender may choose to make this refund by
reducing the principal owed ueder the Note or by mikmg a direct payment te Borrower. If 2 refund
reduces priveipal, the redvetion will be treated as a artial prepayment without any prepayment
charge (whether or nof 2 prepayment charge s proviaed fry under the Note). Borrower's acceptance
of any such refund made by direct pavauent to Borrower vafi constitute a watver of any night of aciion
Borrower mught have ansing out of such overcharse. '

15. Notices. All notices given by Borrawer or Lender in copnection with this Security Instrement
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when matled by first class ma't o- when aciwally delivered

1o Borower’s notice address if sent by other means. Notice 1o any one Beirovver shall constitute
notice to all Bormowers unless Applicatile Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitite notice addruss by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lener specifies
a procedure for reporiing Borrower's change of address, then Borrower shall only repadt ¢ shange of
address throngh that specified procedure. There may be only one designated notice addriss nnder this
Security Instrument ai any one lime. Any notice to Lender shall be given by delivering it or bv mailing
it by first class mail to Lender's address stated heretn unless Lendor has desigeated another addicss
by notice to Borrower. Any notice in connection with this Securnity Instrument shall not be deemed to
have been given to Lender unti! actually received by Lender. I any notice required by this Securily
Instriment is also required under Applicable Law, the Applicable Law requirement will satisfy the
comespondmg requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obhigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such sifeace shall not be construed as a prohibition agains{ agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
correspording neuter words or words of the feminine gender; (b) words in the singular shall mean and
include e plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

7. Borrower’s Copy. Borrower shall be given ons copy of the Note and of this Security
Instrument.

18. Transfer of the Preperly or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Propzay™ means any legal or beneficial interest in the Property, inclading, but not
timited to, those beneficial tuderesis transferred in a bond for deed, contract for deed. installment sales
coniract or escrow agreement, {ae mtent of which is the transfer of tifle by Barrower at a futare date io
a purchaser,

If all or any part of the Property or any itarest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interes( i Borrower is sold or transforred) without Lender's prior
written consent, Lender may require immedizle psyment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bomuw ¢rnotice of acceleration. The notice shall
provide s period of not less than 30 days from the date the nofice is given in accordance with Section
13 within which Borower must pay all sums secured by this Security Instrument. If Bommower fails to
pay these sums prior to the expiration of this period, Lender may irvoke any remedies permitted by
this Security Instrument without further notice or demand on Borrowar

19. Borrower's Right to Reinstate After Acceleration. If Borrowerineats certain conditions,
Borrower shall bave the right to have enforcement of this Security Instrumen: discontinued at any time
prior 1o the earliest of” (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law might specify for the terminatica of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Thous copditions

are that Borrower; (a) pays Lender all sums which then would be due under this Security Jnstrument
and the Note as if no acceleration had ocousred; (b) cures anv default of any other covenauty o
agreements; (¢) pavs all expenses incurred in enforcing this Security Instrument, including, br¢

not limited to, reasonable sttomeys’ fees, property inspection and valuation fees, and other fees
mcurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights sader this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require (hat Borrower pay such reinstatement sums and expenses in one
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or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency; instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had ocourred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or 2 partial
mterest i the Note (together with this Security Instrument) can be sotd one or more times without
prior notice to Borrower. A sale aight result in a change in the entity (known as the "Loan Servicor"
that coliects Periodic Payments due under the Note and this Security Instrument and performs other
morigags loan servicing obligations under the Note, this Secanty Instrument, and Applicable Law.
These also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If (here
is a change cltie Loan Servicer, Borrower will be given written notice of the change which will state
the nape and auress of the new Loan Servicer, the address to which payments shonld be made and
any other informatcn RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter “ac Toan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage foan servicing bt gations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer md are rot assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Barrower nor Lender may Som.nence. join, or be joined to any judicial action (as either an
individual litigant or the member of & siass) that arises from the other party’s actions pursuant to this
Secunity Instrument or that alleges that ine orher party has breached any provision of, or any duty
owed by reason of, this Security Instrument <atil such Borrower or Lender has notified the other
party (with such notice given in compliance with (i requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasenable period after the giving of such notice to take
corrective action. If Applicable Law provides a fime p2rod which must elapse before cerlain action
can be taken, that tme period will be deemed to be reazotiahle for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrowir pursnant to Section 22 and the notice
of acceleration given (o Borrower pursuant fo Section 18 shall be decmed to satisfy the notice and
opportunity to fake corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazsdzus Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wasies b Fnvironmental

Law and the followmng substances: gasoling, kerosene, other flammable or 27z petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law" means federat Izv/s and laws of
the jurisdiction where the Property ts located that relate to health, safety or eavironitienfal srotection;
{c} "Emvironmental Cleanup” inchudes any response action, remedial action, or removg! aclion, as
defined in Environmental Law; and (d) an "Environmental Condition™ means a condition iz can
cause, contribute fo, or ptherwise irigger an Environmental Cleanup.

Borrower shall not cause or pemnit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shafl
not do, nor aflow anyone elsc to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are generally recognized fo be appropriate to nomal
residential wses and 1o maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) auy investigahion, claim, demand, Jawsuit

or other action by any governmental or regulatory agency or private party mvalving the Property and
anv Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirommental Condition, including but not limited to, any spifling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or
relcase of a Hazardous Substance which adversely affects the value of the Property. If Botrower leamns,
or 15 notified by any governmental or regulatory anthority, or any private party, that any removal or
other reriediation of anv Hazardous Substance affecting the Property is necessary, Borrower shall
promptly (a)2 all necessary remedial actions in accordance with Environmental Law, Notling herein
shall create 7y obligation on Lender for an Environmenta] Cleanup,

Non-Uniforsi Covenants, Borrower and Lender furiber covenant and agree as follows:

22. Acceleration; <eiedies. Lender shall give notice to Borrower prior te acceleration
following Borrower's by r«ch of any covenant or agreement in this Secarity Instrument (hut not
prior te acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shali specify: (a) the defauli; (& the action required to cure the defsult; (c) a date, not less than
30 days frons the date the notice 7s given to Borrower, by which the default must be cured; and
{d) that failure to care the defan)i ~n or before the date specified in the notice may result in
acceleration of the sums secared by {hix Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice sha¥! further inform Borrower of the right to reinstate after
acceleration and the right o assert in the forecinsure praceeding the non-existence of a defaukt
or any other defense of Borrower fo acceleraiion und forectosure. If the defanlt is not cured on
or before the date specified in the notice, Lender af its option may require immediate payment in
fell of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial pmceedmg Leadcr vhall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectiva 22, incfuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this
Security Insfrument. Borrower shall pay any recordation costs. Lenderiney charge Borrower a fee for
releasing this Security Instnument, but only if the fee is paid 1o a third parly Yor services rendered and
the charging of the fee is permitied under Applicable Law:

24, Waiver of Homestead. Ia accordence with lliinois law, the Borrowar herehy 1cl2ases and
waives all rights under and by virtue of the Hhirois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Leador with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borower's expense to protect Lenders interests in Borrower's collateral This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, incloding interest and any other charges Lender may impose in connection with the
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placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's otal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiain on its
OWIL,

BY SIGNING BELOW, Barrower accepts and agrees to the lenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with if,

Borrowcyﬁf - ﬂjv }Jémw%

Val] fyahthi Charwadkar Seal
/ _1&4 a-WﬁL}-fﬂM
Anraid Dharwadlzar Seal
Acknowledorent
State of Hlinois

County of Caok

This instrument was ackiowladaed before me on o/ ZNZSLY 0795 =/ by Anand
Dharwadkar, married to Vat iag(anthi harwadkar

"vaww-m‘.\,w .

"OFFICIAL SEAL"
ot r\llbelnda Urquiza
olary Public, State of Iflingi
My Commission Expires 12/21/?019

NELIDA KRG/

{(Print Namej
My commission expires; bec P?/; 02 o/ 7
Loan Ongination Organization: BMO Harms Bank NA. Loan Griginator: Daniel Dunton
NMLS ID: 401052 NMLS 115 425571
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LEGAL DESCRIPTION

Order No.: RLC-1503722

For APN/Parcel ID{s): 06-31-315-023-0000
For Tax Map 1D(s): 06-31-315-023-0000

LOT 129 IN BARTLETT POINTE SUBDIVISION UNIT 2, BEING A SUBDIVISION OF PART OF THE
SOUTHWZESY 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL }McRIDIAN, IN THE VILLAGE OF BARTLETT, COOK COUNTY, ILLINOIS.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 22nd day of January, 2016, and is
incorporated nfo and shall be deemed to amend and supplement the Morigage, Deed of Trust,

or Secunty Deed (the “Secnrity Instrument”) of the same date, given by the undersigned (the
“Borrower ) to secure Borrower's Note 10 BMO Harris Bank N.A. (the “Lender ™) of the same date
and covering the Property described in the Security Instrument and located at: 137 Fielderest Dvive |
Bartlett, IL 60103 {Property Address].

The Prapesiv includes, but is not himited to, a parcel of Jand improved with a dwelling,
together w. 1{1);*?35 such Igarcels and certain common aress and facilities, as described in

: {the “Peclaration™), The Property is a part of a planned unit
developmont ko ss Bartlet Pointe [Name of Planned Unit Development] ( “the PUD ™). The
Property also includes 2orrower's interest in the homeowners association or equivalent entify owning
or managing the common areas and facilities of the PUD (the “Owners Association™) and the uses.
benefifs and proceeds of Borrower's mterest.

PUD Covenant. [n addition ¢ me covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further cover.ant and agree as follows:

A. PUD Obligations. Borrower shall parform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituein Documents™ are the (1) Declaration; (u) articles of
incorporation, trust instrument or any equiva’ent document which creates the Owners Association; and
(i) any by-laws or other rules or regulations of ‘ae Owners Associatton. Borrower shall promptly pay,
whea due, all dues and assessments imposed purszartto the Constituent Documents.

B. Property Insurance. So long as the Owners Assuciziion matntains, with 2 gencrally accepted
msurance carrier, a “Master” or “Blankei” policy insunieg V1o Property which is satisfactory to
Lender and which provides insurance coverage in the amowts (incloding deductible levels}, for

{he periods, and against loss by fire, hazards included withirn-tae term. "Extended Coverage”, and

any other hazards, inciuding, but not mited (o, carthquakes and f oods. for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Perivdic Payment to Lender of
the vearly premtium installments for property insurance on the Property;-ard (°1) Borrower's obligation
pnder Section 5 1o maintain property insurance coverage on the Property iz dwanied satisfied to the
exient that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change duning the term of flie loan,
Borrower shall give Lender prompt notice of any lapse in required property insurance 407 crage
provided by the master or blanket policy.

In the event of 2 distribution of property insurance proceeds in lice of restoration or repair following a
foss 1o the Property, or to common areas and facilities of the PUD, any proceeds payable to Bommower
are hereby assigned and shall be paid to Lender. Lender shali apply the proceeds to the smms secured
by the Security Instrument, whether or not then due, with the excess, i any, paid to Borrower.

RXLIOEIITT
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C. Public Liabifity Insurance. Borrower shall t2ke such actions as may be reasonable to insure that
the Owners Association maintains a pablic Hability insurance policy acceptabie in form, amount, and
extent of coverage to Lendor.

D. Condemnation, The proceeds of any award or clain for damages, direct or consequential,
payable io Borrower in connection with asry condemnation or other taking of ali or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance m lien of
condemnation, are bereby assigned and shall be paid i0 Lender. Such procezds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's
prior writ'cn eonsent, etther partition or sebdivide the Property or consent to: (i) the abandonment

or fermunetion of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emment
domain; (i1) any smendment to any provision of the “Constituent Documents " if the provision is for
the express beaofii of Lender; (ii1) termination of professional management and assumption of self-
management of the {reners Association; or (iv) any action which would have fhe effect of rendering
the public liability insviarice coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Barrower lots not pay PUD dues and assessments when duve., then Lender mav
pay them. Any amounts disbuiszd by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secunty Vistrimment, Unless Borrower and Lender agree to other terms of
pavment, these amounts shall bear interast from the date of disbursement at the Note rate and shall be
payable, with inferest, upon notice frore-i cnder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts anc grees to the tenms and covenants contained in this PUD

Rider.
]
Aot~

Anand Bﬁanva&kn‘r’ Seal

Borrower

VaEr) TE DYATWadkaY SEAL
/
XURHOETEL?
HALATISTATE FUD RODER~Singhe Famiy—Fannis MasfFreadie Maz UNIFORM (HSTRUNENT Fotm 3198 181
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1.4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY REDER is made this 22nd day of January, 2016, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the * "Security
Instrument”) of the same daie given by the undersigned (the “Borrower "} to secure Borrower's Note
to BMO Harris Bank NLA. (the "Lender ") of the same date snd covering the Property described in the
Security lostrument and located at: 1537 Fieldcrest Drive , Bartlest, 1L 60103 [Property Address).

1-4 Family Covenants. In addition to the covenanis and agreements made in the Secarity
Instrument, Jor;ower and Lender further covenant and agree as follows:

{A) Additiore! Property Subject fo the Security Instrument. In addition io the Property
described in the Security Instrument, the following items now or hereafier sttached to the Property
to the extent they ate foviures are added to the Property description, and shall also constituie ihe
Property covered by me Securily Instrument: building materials, applisnces and goods of every
nature whatsoever now o: buprafter locsted in, on, or used, or intended o be used in connection
with the Property, including, butsot limited to, those for the purposes of supplying or distribiting
heating, cooling, electricity, ga water, air and light, fire prevention and extinguishing apparatus,
security and acoess confrol apparats. plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwaskers, disposals, washers, dryers, avmings storm windows,
storm doors, screens, blinds, shades, curia ns and curtain rods, attached mirrors, cabinets, paneling
and attached floor caverings, all of which, in‘lud’ng, replacements and additions thereto, shall

be deemed to be and remain a part of the Propu:r; covered by the Security Instrument, Al of the
foregoing fogether with the Property described in (o4 Security Instrursent {or the leasehold estate if
the Security Instrument is on a leasehold) arg referred 35 in this 1-4 Family Rider and the Security
Instrument as the “Property™.

{B) Use of Property; Compliance with Law. Bormower sh2linot seck, agree to or make a
change in the use of the Property or its zoning classification, wi.less Lender has agreed in writing to
ihe change. Borrower shall comply with all laws, ordinances, reguiziions and requirements of any
governmental body applicable to the Property.

{€) Subordinate Liens. Except as permitted by federal Iaw, Borrower shali not allow any lien
inferior to the Security Instrument to be perfected against the Properly without Lender's prior
written permission.

(D} Rent Loss Insuranee. Borrower shall maintain insurance against rent loss in 24dition to the
other hazands for which msurance is required by Section 5.

(E) "Borrower's Right to Reinstate™ Deleted. Seciion 19 is deleted.

{(F) Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Borrower’s oscupancy of the Property is deleted.

(G} Assignment of Leases. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Leader shall have the right to modify, extend or terminate the

2BO0GE3ET
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existing leases and fo excente new leascs, in Lender's sole discretion. As used in this paragraph G,
the word “Jease " shall mean "sublease” if the Security Instrument is on a leaschold.

(H) Assignment of Rents; Appaointment of Recejver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ( “Renis ™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents fo collect the Remts, and agrees that each tenant of the Property shall pay
the Reats to Lender or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Bomower notice of default pursuant to Section 22 of the Security Instrument, and (i)
Lender has given notice to the tenant(s) that the Rents are to be pard to Lender or Lender's agent,
This assignment of Rents constituies an absolute assignment and nol an assignment for addifionsl
securiy only.

If Lendar sives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower 24 tustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument, (%) Lender shall be entitled o collect and receive all of the Rents of the Property; (i)
Borrower agrecs i<t each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upou Lender's writien demand 1o the tenant; (iv) unless applicable law provides
otherwise, all Rents.cuitected by Lender or Lender's agents shall be applied first to the costs of
taking control of and manag.ne the Property and collecting the Rents, incinding, but not imited

10, atiorney’s fees, receiver's fees, preminms on receiver's bonds, repair and maintenance costs,
mnsurance premiums, taxes, ass(ssmeants and other charges on the Property, and then to the sums
secured by the Sccurity Instnent, (v) Lendes, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entifled

to have a receiver appointed to take posesssion of and manage the Property and coliect the Rents
and profiis derived from the Property without any showmg as fo the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient 1o covar the costs of taking control of and managing
the Property and of collecting the Rents any funds expentled by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by flie Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not execuied any prior assignment of the
Rents and has not performed, and will nof perfone, any act that woiad prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or @ judicially appointed receiver, shall not be regiired to enter upon,
take control of or maintain the Property before or afier giving notice of defauit to Dorrower
However. Lender, or Lender's agents or a judicially appointed receiver, may do Lo 8! any time when
a default occurs, Any application of Rents shall not cure or waive any default or mnvaliiass any
other right of remedy of Lender. This assignment of Rents of the Property shall termuind2 vrhen all
the sums secured by the Security Instrument are paid in full,

{1} Cross-Default Provision, Borrower's default or breach under any pote or agresment in
which Lender has an interest shall be a breach under the Secunty Instrament and Lender may
invoke anw of the remedics permitted by the Security losttument.

25000EZ33T
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained jn this 1-4
Family Rider.

Borrower

Anand Dharwadkar Seal

] , (:'? {/?/ g
Vot M

Vaiiayahens Diaruadkar Seal

BOGOBEIZT
MULTISTATE 1-2 FAMILY RIDER~Fanre MasFraddie Hag UNRFORM INSTRUMENT Feem 3170 1)
YR WS
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Adjustable Rate Rider
{(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADIUSTABLE RATE RIDER is made this 22nd day of January, 2016, and i1s incorporaied into

and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned {the “Borrower "} to secure the
Borraw<r's Adjustable Raie Note (the "Note ™) to0 BMO Harris Bank NLA_ {the “Lender") of the same
date and covening the property described in the Security Instrument and located at: 157 Fielderest
Drve , Barilat 1L 60103 [Property Address).

THE NOTF {ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY ¥4TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THZ LORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TE: MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In a/uition to the covenants and agreements made in the Seourity
Instrument, Borrower and Lender further caovenant and agree as folows:

A. Interest Rate and Monthly Patmant Changes. The Note provides for an initial interest rate
of 3.875%. The Note provides for chang(s 1 e interest rate and the monthly pavments as follows:

4, Interest Rate and Monthly Payment Chzages.

{A]} Change Dates. The interest rate [ will payway change on the first day of February, 2021,
and may change on that day every 12th month thuieutter. Each dale on which my interest rate could
change 1s called a "Change Dafe.”

{B) The Index. Beginning with the first Change Date, ry inferest rate will be based on an Indes.
The “Jndex” is the one-year London Interbank Offered Rate ("ZJ20R ") which is the average of
interbank offered rates for one-year U.S. doHlar-denominated dioosis in the London market, as
published in The Wall Sireet Journal. The most recent Index figure cvailable as of the date 45 days
before each Change Date is called the “Crrrent Index.”

If the Index is no longer available, the Note Holder will choose a new incex wwhich is based vpon
comparable information. The Note Holder will give me notice of this choice,

(C}) Calculation of Changes. Before cach Chauge Date, the Note Holder will ~zicidsde my new
interest rate by adding two and one-quarter percentage point(s) (2.25%) to the Currer{ Judex. The
Note Helder will then round the result of this addition to the nearest one-gighth of one percentage
point {0.1253%). Subject to the limits stated in Section 4(D) below, this rounded amount wili Ye my
new interest rate until the next Change Date,

The Noie Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected o owe at the Change Date in full on the maturity
date af my new inferest rate in substantially equal payments. The result of this calculation will be
the new amount of my montbly payment.

2300042337
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{D}) Limits on Inferest Rate Changes. The interest rate I am required fo pay at the first Charge
Date will not be greater than 5.873% or less than 2.25%. Thereafter, my inferest rate will never be
increased or decreased on any single Change Dafe by more than two percentage point(s) (2%) from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8,875%.

{E) Effective Date of Changes. My new inferest rate will bocome effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly paymient
date afier the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes. The Note Holder will defiver or mail to me a notice of any changes in
my i1 zst rate and the amount of my monthly payment before the effective date of any change.
The notswe will include information required by law to be given to me and also the title and
telephone nrmber of a person who will answer any question I may have regarding the notice.

. Transfer o £z Properiy or a Beneficial Interest in Borrower.

1. Until Borrower's ir:itial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Secuidty Instrument shall be in effect as follows:

Transfer of the Prcoe.t; or a Beneficial Interest in Borrower. As used in

this Section 18, “Interesi fn th2 Property” means any legal or beneficial inferest m the
Property, including, but not 'imited to, those beneficial interests transferred in a bond
for deed. contract for deed, instutlv.ent sales contract or escrow agreement, the intent of
which is the transfer of title by Borrorver at a future date to a purchaser.

If all or any part of the Property or any Inter=st in the Property is sold or transferred
(or if Borrower is not a natural person and & beneficial interest in Borrower 1s sold or
transferred) without Lender's prior written coisent, Lender may require immediate
payment in full of all sums secured by this Secedty Instrument. However, this option
shall not be exercised by Lender if such exercise 19/prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borsoy v notice of acceleration. The
notice shall provide a period of not less than 30 days {rom the ante the notice is given in
accordance with Section 15 within which Borrower must pay-all sems secured by this
Secunty Instrument. If Borrower fails to pay these sums prior o ihy: expiration of this
period, Lender may invoke any remedies permitted by this Secunty fpstrament without
further notice or demand on Borrower.

2. After Bonrower's initial inierest rate changes under the terms stated in Section 4 cbove, Uniform
Covenant 18 of the Security Instrument described in Section Bl ebove shall thew cerse-to be in
effect_ and the provisions of Uniform Covenani 18 of the Security Instrument shall be wnended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in

this Section 18, “Interest in the Property” means any legal or boneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installinent sales contract or escrow agreement, the intent of
which is the transfer of tifle by Borrower at a futare daie to a purchaser

FREIIT
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i1 all or any part of the Property or any Inlerest in the Property is sold or transferred

{or if Borrower is not a natural person and a beneficial interest i Bormower is sold or
transferred} without Lender's prior written consent, Lender may require immediate
pavment in full of all sums secured by this Secunty Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (4) Borrowsr causes to be submitted fo Lender
information required by Lender to evaluate the intended transferee as if a new Joan were
being made to the trasferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable {0 Lender

Tr thiz extent permitted by Applicable Law, Lender may charge a reasonable fee as

a con’fition to Lender’s consent to the loan assumption. Lender may also require the

iransfrres to sign an assumption agreement that is accepiabie to Lender and that obligates
 the transferee o keep all the promises and agreements made in the Note and in this

Security Insuument, Borrower will condinue to be obligated under the Note and this

Security Instnineri unless Lender reJeases Borrower in writing.

If Lender exercicesine option to require immediate payment in full, Lender shall give
Borrower notice of acselirstion, The notice shall provide a period of nof less than 30
days from the date the neace i< given in accordance with Section [3 within which
Borrower must pay ali sums secured by this Security Instument. If Borrower fails fo
pay these sums prior fo the expization of this period, Lender may invoke any remedies
pemaitted by this Security Instrurnzot withont further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees fo the ferms and covenanis contamed m this
Adjustable Rate Ruder.

Whflnect—

Anznd Dharwadkar ' Seal

Vai‘_}éygy{thi Dharwadkar Seal

Borrower
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