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The property identified as: PIN: 17-08-328-021-1123

Address:

Street; 659 WEST RANDOLPH STRELT

Street line 2: CONDO 413

City: CHICAGO State: IL 2IP Code: 60661

Lender: STATE BANK OF LINCOLN

Borrower; BRITTNEY BURNS

Loan / Mortgage Amount: $25,500.00

This property is located within the program area and the transaction is exempt from the requirem.ants. = 765 ILCS 77/70
et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.

Certificate number: AF4D82F4-960D-4576-89A9-864688AD3316 Execution date; 1/15/2016
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Space Above This Line For Recording Data
This instrument waz rieoared by LOAN DEPARTMENT, STATE BANK OF LINCOLN, P.O. BOX 529, LINCOLN,

IL 62656
When recorded return to-LGAN SERVICING, STATE BANK OF LINCOLN, 508 BROADWAY STREET, LINCOLN,

IL 62656

MORTGAGE

{with Future Advance Clause)

DATE AND PARTIES. The date of this Mortgay: iSecurity Instrument) is JANUARY 15, 2016. The parties and
their addresses are:

MORTGAGOR:
BRITTNEY BURNS
A SINGLE PERSON
659 WEST RANDOLPH STREET #413
CHICAGO, IL 60661

LENDER:
STATE BANK OF LINCOLN
Organized and existing under the laws of Ilinois
508 BROADWAY STREET
P.0. BOX 529
LINCOLN, IL 62656

1. DEFINITIONS. For the purposes of this document, the following term has the following meaning.
A. Line of Credit. "Line of Credit" refers to this transaction generally, including obligations and duties
arising from the terms of all documents prepared or submitted for this transaction.

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor does
hereby grant, bargain, sell, convey, mortgage and warrant to Lender, the following described property:

UNIT 413 AND PARKING P-107 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN R+ D659 CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED

BRITTNEY BURNS
llinois Mortgage
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AS DOCUMENT NUMBER 0835345105, IN THE SCUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, iLLINOIS.
TAXID NO.: 17-09-329-021-1123

The property is located in Cook County at 659 WEST RANDOLPH STREET #41 3, CHICAGO, Illinois 60661,

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, ditches and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described {all referred to
as Property). This Security Instrument wiil remain in effect until the Secured Debts and all underlying

limitation does riot apply to advances made under the terms of thjs Security Instrument to protect Lender's
security and to pe.form any of the covenants contained in this Security Instrument.

4. SECURED DEBYS AND FUTURE ADVANCES. The term "Secured Debts" includes and this Security
Instrument will securs ezch of the following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 0001181758, dated January 15, 2016, from
Mortgagor to Lender, wii a maximum credit limit of $25,500.00, with an initial interest rate of 6.000
percent per year (this is a vajially interest rate and may change as the promissory note prescribes) and
maturing on January 25, 2026,

B. Future Advances. Al| future advancss from Lender to Mortgagor under the Specific Debts executed by
Mortgagor in favor of Lender after this Sscirity Instrument. |f more than one person signs this Security
Instrument, each agrees that this Security Iastrument will secure all future advances that are given to
Mortgagor either individually or with others Wno miay not sign this Security Instrument. All future advances
are secured by this Security Instrument even thaugh all or part May not yet be advanced. All future
advances are secured as if made on the date f this Security Instrument. Nothing in this Security
Instrument shall constitute a commitment to make additicsial or future advances in any amount. Any such
commitment must be agreed 10 in a separate writing.

C. Sums Advanced. All sums advanced and expenses incurred byl ender under the terms of this Security
Instrument,

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument

6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of ‘trust security agreement or

Property.

BRITTNEY BURNS
llincis Mortgage
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8. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be immediately
due and payable upon the creation of, or contract for the creation of, any transfer or sale of all or any part of
the Property. This right is subject to the restrictions imposed by federal law, as applicable.

9. WARRANTIES AND REPRESENTATIONS. Mortgagor has the right and authority to enter into this Security
Instrument. The execution and defivery of this Security Instrument wiil not violate any agreement governing
Mortgagor or to which Mortgagor is a party.

10. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Mortgagor will
keep the Property in good condition and make all repairs that are reasonably necessary. Mortgagor will not
commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free
of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not
substantially change without Lender's prior written consent. Mortgagor will not permit any change in any
license, restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lendzr's agents may, at Lender's option, enter the Property at any reasonable time and frequency for
the purpose of inspecting, valuating, or appraising the Property. Lender will give Mortgagor notice at the time
of or before an on-site inspection, valuation, or appraisal for on-going due diligence or otherwise specifying a
reasonable purpose. Aty inspection, valuation or appraisal of the Property will be entirely for Lender's benefit
and Mortgagor will in no«ay rely on Lender's inspection, valuation or appraisal for its own purpose, except as
otherwise provided by law:

11. AUTHORITY TO PERFCAM. I Mortgagor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender m#¥, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sigh Mortgagor's name or pay any amount necessary for performance.
Lender's right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform
will not preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument,
If any construction on the Property is discontinyed or not carried on in a reasonable manner, Lender may take
all steps necessary to protect Lender's sec.iritv interest in the Property, including completion of the
construction.

12, ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and
warrants to Lender as additional security all the right, tilz snd interest in the following (Property): existing or
future leases, subleases, licenses, guaranties and any othér written or verbal agreements for the use and
occupancy of the Property, including any extensions, renewa's; modifications or replacements (Leases}); and
rents, issues and profits {Rents). in the event any item listed as Lsases or Rents is determined to be personal
Property, this Assignment will also be regarded as a security agreeipont. Mortgagor will promptly provide
Lender with copies of the Leases and will certify these Leases are true and.correct copies. The existing Leases
will be provided on execution of the Assignment, and all future Leases and sy other information with respect
to these Leases will be provided immediately after they are executed. Mortgagor may collect, receive, enjoy
and use the Rents so long as Mortgagor is not in default, Upon default, Mortgacarwill receive any Rents in
trust for Lender and Mortgagor will not commingle the Rents with any other funds. Mcriaagor agrees that this
Security Instrument is immediately effective between Mortgagor and Lender and effective as to third parties on
the recording of this Assignment. As long as this Assignment is in effect, Mortgagor wairants and represents
that no default exists under the Leases, and the parties subject to the Leases have not violated any applicable
law on leases, licenses and landlords and tenants.

13. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this Security Instrument are material
obligations under the Secured Debts and this Security Instrument. If Mortgagor breaches any covenant in this
Security instrument, Lender may refuse to make additional extensions of credit or may reduce the credit limit.
By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later consider
the event a breach if it happens again,

14. DEFAULT. Mortgagor will be in defauit if any of the following events (known separately and collectively as
an Event of Default} occur:
A. Fraud. Mortgagor engages in fraud or material misrepresentation in connection with the Secured Debts.

BRITTNEY BURNS
lllinois Mortgage
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C. Property. Any action or inaction occurs that adversely affects the Praperty or Lender's rights in the
Property.,

16. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTs. It Mortgagor
breaches any covenant in' this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in
performing such covenants or protecting its Security interest in the Property. Such €Xpenses include, but are
not limited to, fees incurred for iy gracting, valuating, appraising, preserving, or otherwise Protecting the
Property and Lender's security intersst, Mortgagor agrees to pay all costs and éxpenses incurred by Lender in
collecting, enforcing, or protecting Lerder's rights and remedies under thig Security Instrument or any other
document relating to the Secured Debts. Expenses inciude ajl costs and disbursements, including reasonable
attorneys’ fees and collection agency chargis . iricurred 1o collect or enforce this debt, These expenses are
payable on demand and will bear interest from the date of Payment until paid in full at the highest interest rate
in effect as provided for in the terms of Secured Debis. in addition, to the extent permitted by the United
States Bankruptcy Code, Mortgagor agrees to pay the 'easonable attorneys’ fees incurred by Lender to protect
Lender's rights and interests in tonnection with any bankiuricy proceedings initiated by or against Mortgagor.
This Security Instrument wiil remain in effect unti| released. Mortgagor agrees to pay for any recordation costs

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. /s usad in this section, (1) Environmental
Law means, without limitation, the Comprehensive Environmental Resjriise, Compensation and Liability Act
(CERCLA, 42 Us.C, 9601 et seq.), all other federal, state and local laws, ‘eyulutions, ordinances, court orders,
attorney general opinions or interpretive letters toncerning the public health, satety, welfare, environment or a
hazardous substance; and {2) Hazardous Substance means any toxic, radioactive of hazardous material, waste,
pollutant or contaminant which has characteristics which render the substance dahgerous or potentially
dangerous to the public health, safety, welfare or environment. The term includes; without limitation, any
substances defined as "hazardous Mmaterial,” "toxjc substance,” "hazardous waste," "hazardous substance," or
"regulated substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as Previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will
be located, stored or released on or in the Property. This restriction does not apply to smai) quantities of

Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property.

out the Property or there Is a violation of any Environmenta| Law conceming the
BRITTNEY BURNS
llinois Mortgage
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Property. 'n such an event, Mortgagor will take all necessary remedial action in accordance with any
Environmental Law.

D. Mortgagor will immediately notify Lender in writing as soon &s Mortgagor has reason o believe there is
any pending or threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action by
private or public entities to purchase or take any or all of the Property through condemnation, eminent domain,
or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above
described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any patt of the Property. Such proceeds will be
considered payments and will be applied as provided in this Security Instrument. This assignment of proceeds
is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE.. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. <viarigagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property s released from this Security Instrument. What Lender requires pursuant to the preceding
two sentences can.zbange during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject te’Leodar's approval, which will not be unreasonably withheld. All insurance policies and
renewals shall include a ‘stardard "mortgage clause” (or mlender loss payable clause”) endorsement that names
Lender as "mortgagee” and/luss payee”. If required by Lender, all insurance policies and renewals will also
include an "additional insured” endorsement that names Lender as an "additional insured”. If required by
Lender, Mortgagor agrees to mazinfain comprehensive general liability insurance and rental loss or business
interruption insurance in amounts and under policies acceptable to Lender. The comprehensive general liability
insurance must name Lender as an aditional insured. The rental loss or business interruption insurance must
be in an amount equal to at least coverag: of one year's debt service, and required escrow account deposits {if
agreed to separately in writing}.

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Propértyior to the Secured Debts, at Lender's option. If Lender
acquires the Property in damaged condition, Maortgayor s rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor will immediately notify Lender of cancellation or'te/mination of insurance. |f Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demancd-that Mortgagor pay for the insurance all at
once, or Lender may add the insurance premiums to the balance o. the Secured Debts and charge interest on it
at the rate that applies to the Secured Debts. This insurance may-rciude lesser or greater coverages than
originally required of Mortgagor, may be written by a company other thair zne Mortgagor would choose, and
may be written at a higher rate than Mortgagor could obtain if Mortgagor purchiased the insurance. Mortgagor
acknowledges and agrees that Lender or one of Lender's affiliates may receive zommissions on the purchase of

this insurance.

20. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay.io-ender funds for taxes
and insurance in escrow.

21. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all horhestead exemption,
redemption, reinstatement and appraisement rights retating to the Property.

22 OTHER TERMS. The following are applicable to this Security Instrument:

A. Line of Credit. The Secured Debts include a revolving line of credit provision. Although the Secured
Debts may be reduced to a zero balance, this Security Instrument wili remain in effect until the Secured
Debts and all underlying agreements have been terminated in writing by Lender.

B. No Action by Lender. Nothing contained in this Security Instrument shail require Lender to take any
action,

BRITTNEY BURNS
Hinocis Mortgage

iL/4XX AOWENSDOQQ00CC009765018N Wolters Kluwer Financial Services ®1996, 2016 Bankers Systems™ Page 5

PR




1602745006 Page: 7 of 8

UNOFFICIAL COPY

93, APPLICABLE LAW. This Security Instrument is governed by the laws of lllinois, the United States of
America, and to the extent required, by the laws of the jurisdiction where the Property is located, except to the
extent such state laws are preempted by federal law.

24. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obtigated under this Security Instrument for the remaining Property. Mortgagor agrees that Lender
and any party to this Security Instrument may extend, modify or make any change in the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent, Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument will bind and
nenefit the successors and assigns of Lender and Mortgagor.

25 AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral_agreement. No amendment or maodification of this Security Instrument is effective unless
made in writing-ard executed by Mortgagor and Lender. This Security Instrument and any other documenis
relating to the Secured Debts are the complete and final expression of the agreement. If any provision of this
Security Instrumen®_is .unenforceable, then the unenforceable provision will be severed and the remaining
provisions will still be‘an{orceable,

26. INTERPRETATION. Whenaver used, the singular includes the plural and the piural includes the singular.
The section headings are foi gonvenience only and are not to be used to interpret or define the terms of this
Security Instrument.

27. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any
notice will be given by delivering it ormaiing it by first class mail to the appropriate party's address listed in
the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Mortgagor will
be deemed to be notice to all Mortgagors.) Mortgagor will inform Lender in writing of any change in
Mortgagor's name, address or other applicatior iformation. Mortgagor will provide Lender any other, correct
and complete information Lender requests to effectvely mortgage or convey the Property. Mortgagor agrees
io pay all expenses, charges and taxes in connection. with the preparation and recording of this Security
Instrument. Mortgagor agrees to sign, deliver, and fiie‘any additional documents or certifications that Lender
may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Progenvy, and Mortgagor agrees to pay all expenses,
charges and taxes in connection with the preparation and recoreiny thereof. Time is of the essence.

SIGNATURES. By signing under seal, Mortgagor agrees to the terme 2nd covenants contained in this Security
Instrument. Martgagor also acknowledges receipt of a copy of this Sec uvity Instrument.

Date___ /19 { 201 (Seal

BRITTNEY BURNS
illinois Mortgage
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ACKNOWLEDGMENT. L°‘b°~ﬂ
STATE OF ILLINOIS, COUNTY OF  ss. !
This instrument was acknowledged before me this ‘éM/\ dav of )O\-/l Vivy . 20! o

by BRITTNEY BURNS , A SINGLE PERSON.

My commission expires: Ul\c’\\ 4,1,///1’4—

(Notaryﬁ@y

R. ALTMAN
Notgﬁmglc State of Winois

My Commission Expires ! “ 91201

AT T

BRITTNEY BURNS
Illinois Mortgage
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