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MORTGAGE

DEFINITIONS

Words used in multip!; seotions of this documient are defined below snd other words are defined in
Sections 3, 11, 13, 18, 25 pug 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument™ means il's docutnent, which is dated 01/21/2016
together with all Riders to this docunie.
(B) "Borrower” is Paniel Jeon and S'irae Jeon, Husband and Wife;

Borrower is the mortgagor under this Security Instrument.
(C) "Leader"is Third Federal Savings and Loan Associatiza of Cleveland

Lender is « Federal Savings Association
organizad and existing under the laws of the United States of Americs
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Lender's address is 7007 Broadway Avenug

Cleveland, OH 44108

Lender is the mortgegee under this Security Instrument,

(D) "Note" mesns the promissory note signed by Borrower and dated01/21/2016

The Note states that Borrower owes Lender two hundred twenty thousand and 00/100
: B Dollars

(U.8. $220,000.00 ) phus interest, Borrower hag promised to pay this debt in regular Perlodic

Payments sud to pay the debt in full not later than 02/01/2026

(E) "Property” means the property thet js described below under the heading "Tranafer of Rights in the

Propm n

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due l.mdelJ the Note, and all sums due under this Security Instrument, plus lnterest.

(G) "Riders" rmeans all Riders to this Secutity Instrument that are executed by Borrower. The following

Riders are o be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Condomminium Rider E Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
I} VA Rider Biweeldy Payment Rider [ Other(s) [specify]

(H) "Apnhiable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances 2.:d s ninistrative rules and orders (that have the effect of iaw} as well as all applicable final,
non-appealable fudicial opinions.

(1) "Communis; Association Dues, Fees, and Assessments" means all dues, fees, sssessments and other
charges that are imprsed on Borrower or the Property by a condominium association, homeowners
association or similar organ’zadion.

(T) "Electronic Fundy Tranaf/~ means eny transfer of funds, other than a fransaction originated by
check, draft, or similar paper instrumeni, which is initiated through an electronic terminal, telephanic
instrament, computer, O magnetic tipe 1o as to order, instruct, or authorize a finaneial institution to debit
or credit an account. Such term Jnvluies, hut is ot limited to, point-of-sale transfers, automated teller
machine trapgactions, transfers Inftist:d Jv telephone, wire transfets, and sutomated clearinghouse
trangfers.

{K) "Escrow Items" means those items that are desciiad in Section 3.

(L) "Miscallaneous Proceeds" means any compe \sation, settlement, award of damages, or proceeds paid
by any third perty (other than insusance proceeds paid undor the coverages described in Section 5) for: (T)
damage fo, or destruction of, the Property; (i) condu=u’ion or other taking of all or any part of the
Propesty; ({ii) conveyance in llen of cotdemnation; or (iv) risrovresentations of, or omissions s to, the
value and/or condition of the Property.

{M) "Morignge Insurance” means insutance protecting Lender aram ¢ the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts nnder Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Srutizn 2601 et seq.) and its
implementing regulstion, Regulation X (12 C.F.R. Part 1024), 28 they might 1e c.nended from time to
time, or any additional or successor legislation or regulation that governs the same rigjerl maiter. As vded
in this Security Instrument, "RESPA" refers to alf requirements and restrictions that aie ‘mpesed in regard
1o a "faderally related mortgage loan" even if the Loan does not qualify as a “federally teld'ed mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower! maana aﬁy party that has taken title to tim Proﬁe_rty, whether or
not that party hes sssumed Borrawer' s obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY -

This Security Tnstrument secures to Loader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agrestents under
this Security Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
Oount.y . [Type of Recording Juriediction]
af Cook [Name of Recording Jurisdietion:

See Attached Legal Description

Parcel ID Number: §3-34-212-0%0-0000 which currently has the address of
411 E Garwood Ave [Streeq]
MOUNT PROSPECT [City], THinois G0056-2131 [Zip Code]

("Property Address"):;

TOGETHER WITH all the improvements now or hereafter erected om the groperty, and alt
easements, appurtenances, and fixtures now or herez’cer 12 part of the property. All replacements and
additions shall also be covered by this Security Instrusiers. All of the foregoing i referred to in this
Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfolly scise”l cf the estate hereby conveyed and hag
the right to mmortgage, grant end convey the Property and that thr Priperty is uneﬂcumberad, except for
encumbrances of record. Borrower warrants and will defend general! ;e title to the Property against all
cleims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsd use snd non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform securi*y “istrument covering real
property.,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as followc.

1. Payment of Principal, Interest, Escrow Items, Preppyment Charges, ant Lace Charges,
Borrower shall pay when duoe the principal of, and Irterest on, the debt evidenced by the Not: and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Docrow Mems
pursuant fo Section 3. Payments due under the Note and this Security Instrument shal] bo made/in U,
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, #s
selocted by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treaswrer's cheek or
cashier's check, provided any such check is drawn upon an jnstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deomed received by Lender when received at the location designated in the Nate or at
guch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments ato insufficient to
bring the Loan current. Lender may sccept any payment or partial payment insufficient fo bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments int the fature, but Londer is 1ot obligated to apply such peyments at the time such payments are
accopted. If each Periodic Payment is applied as of its scheduled -due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borvower does not do so within a reasonable period of time, Lender shall either apply
such finds or retum them to Borrower. If not epplied earlier, such funds will be applied to the outstanding
puingipsl balance under the Note immediately prior to foreclosure. No offset or clalm which Borrower
ragh. have now or in the future against Lender shall relieve Borrower from making payments due under
the pure and this Security Instriment or performing the covenants and agreernents securaed by this Security
Insirueer’, :

2. Appfization of Payments or Proceeds. Hxcept as otherwise described in this Section 2, all
payments acseptr o and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; ) principal due under the Note; () amounts due under Section 3. Such psyments
shal! be sppliei-o each Periodic Payment in the order in which it became due. Any remaining smounts
shafl be applied {irst # late ch~rges, second to any other amouats due under this Security Instrument, and
then to reduce the principal Ualance of the Nute.

i Lender receives a payremt Tom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay eny luts charge due, the payment may be applied to the delinquent payment and
the late charge. If mors than one Periodi: Payment Is outstanding, Lender may apply any payment received
from Borrower to the repayment of iic Tetindic Payments if, and o the extent that, each payment can be
paid is full. To the extent that any excess <xivis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may Ue ipplied to any late cherges due. Voluntary prepayments shall
be applied first to any prepayment charges ana ther. as d=scribed in the Note.

Any epplication of payments, insurance proveeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or raan) e the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall payiv Zender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Prud=") to provide for payment of amounts dus
for: {a) taxes and agsessments and other items which can attaln priop‘ly over this Security Instrument as &
fien o7 enpumbrance on the Property; (b) leasehold payments or piowsd rents on the Property, if any; (c}
preminros for any and all insurance required by Lender under Se'tion 5; and (d) Motigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lie! of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. ‘whege jtums are called "Escrow
Ttems.” At origination or af any time during the term of the Loan, Lender way ceouire that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and soch dues, fees and
assesyments shall be an Escrow Item. Borrower shall promptly fusnish to Lender all‘aot'Zes of amounts to
be paid under this Secticn. Borrower shall pay Lender the Funds for Escrow Items unliss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive borrower's
obligation to pay to Lender Funds for any or 21l Escrow Ttems at any fime. Any such waiver may ruly be
in writing. In the event of such waiver, Borrower shall pay directly, when ﬁ‘j‘r/hm payable, the amou) ts
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~due for imy Escrow Items for which payment of Funds has been walved by Lender and, if Lender féqﬁires.
“shel]l furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower' s obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement confained in this Security Instrument, es the phrase "covenant and agreement”
is used in Section 9. 1f Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exgreise its rights under Section 9
and pay such amount and Borrower shall then e obligated under Section 9 to repay to Lender amy such
mnount. Lender may revoke the waiver as to any or all Hscrow Items at any fime by a notice given in
accordance with Section 15 and, npoz such revocation, Bartower shall pay to Lender ali Funds, and in
such amounts, that are fhen required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to sxceed the meximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the besis of current data and
reasonable estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
imstrumentality, or entity (including Lender, if Lender {3 an institution whose deposits are so insured) or in
41y F :deral Home Losn Bank. Lender shall apply the Funds to pay the Escrow Items no later then the time
specified nnder RESPA. Lender shall not charge Borrower for holding and applying the Punds, annually
amey.izg e esorow ascount, or verifying the Escrow Itéros, utiless Lender pays Borrower interest on the
Funds and Apprlicable Law permits Lender to mako such a charge. Unless an agreement is made in writing
or Applicabls Lee requires interest to be paid on the Funds, Lender shall net he required to pay Borrower
any interest or sarainos on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ou e Funds, Lender shall give to Borrower, without charge, an annual accoutiting of the
Funds as required by F2SPA

Xf there is & surplus i« Bunds held in escrow, ss defined under RESPA, Lender shall account to
Borrower for the excess funds i actordance with RESPA, If there is a shortage of Funds keld in escrow,
as defined under RESPA, Lend 1 shull notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mal: vy the shortage in aceordance with RESPA, but in no more than 12
monthly payments, If there is 2 deffoivic; of Fupds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ey Zorrower shall pay to Lender the amount necessary to make
wp the deficiency in accordance with RESPA, Hut in no more than 12 monthly payments.

Upon payment io full of all sums secured by wnis Scourity Ingtrument, Lender shall promptly refird
to Borrower any Funds held by Lender.

4. Charges; Lieny, Botrower shall pay all taics, sssessments, charges, fines, and impositions
attributable to the Property which an attain priotity over tug Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comuuanity Assouizio Dues, Fees, and Assessments, if uny. To
the extent that these items ave Escrow Items, Borrower shall pay thom ‘a the manner provided It Section 3.

Borrower shall promptly discharge any lien which has prior'sy fver this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secu/=d ny the Hen in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b coniesia the lien in good faith
by, or defends against enforcement of the Hen in, legel proceedings which in Lerder's opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but 2akuntil such proceedings
are concluded; or () secures from the holder of the lien an agreement satigfuctor,” $o'Londer subordinafing
the Hen to this Security Instroment. If Lender determines that any part of the Propeley i~ subject to a lien
which can sttain priority over this Security Instrument, Lender may give Borrower a noti ;s icentifying the
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Hen, Wlthin ]D days of the date on whtch that nntwe 13 given, Borrower shall sansfy the lien or take one of
more of the actions set forth sbove in this Section 4. -

Lender may require Borrower to pay 2 one-time charge for 2 real estale tax verifieation &nd/or
reporting service used by Lender in connection with this Loan.

5. Praperty Insaranee. Bormower shall keop the improvements now existing or hereafier erected on
the Property insured againgt loss by fire, hazards included within the term "extended coverage,” and any
other hazerds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carsier providing the imsurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
tequire Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, ceriification and tracking services; or (b) 4 one-time charge fot flood zone determination
and certification services and subsequent charges tach time remappings or similar changes occur which
Teasonably might affect such determination or certification. Barrower shall also be respansible for the
ayment of any fees imposed by the Federal Emergency Management Agency in coxnection with the
“eview of any flood zone determination resulting from an ohjection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
eovicege, st Lender's option and Borrower's expense. Lender 16 under no obligation to purchase any
particale: frne or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prote it Dorrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
heeard or lisilitv and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tiat Lhe cost of the insurance coverage so obtained might significantly exceed the cost of
instrance that Rer.ower could have obtained. Any amounts disbursed by Lender uder this Section 5 shail
become additionsl debt Uf Porrower secured by this Security Instrument. These amounts shall bear interest
gt the Note rate from tho-ust= of disbursement end shafl bs payable, with such interest, upon notice from
Lettder to Borrower requesdng prjumf. )

All ingurance policies req ired Ly Lender and renewals of such policiea shall be subject to Lender's
right to disapprove such policies,”s*ac include a standard morigage clauge, 4nd shall name Lender as
morigagee and/or as an additional lore Jercs. Lender shatl have the right to hold the policies and renewal
certificates. 1f Lender requires, Bortower shall promptly give to Lender all receipts of paid premiums and
renewal notices. I Borrower abtains any §ri: o of insurance coverage, not otherwise fequired by Lender,
for damaye to, or destruction of, the Property, surs policy shall include & staridard mortgage clauss and
shall nerne Lender as mortgagee and/or as an addii onal fuss payee.

In the event of loss, Borrower shall give promyi “onre to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrews:, Unless Lender and Borrower otherwise sgrec
in writing, any insurance proceeds, whether or not the und zlviap insurance was required by Lender, shall
be applied to restoration ot repair of the Property, if the restoratior. ar repair is economically feasible and
Lender' s security is not lessened. During such repair and restoraiicr priiod, Lender shall have the right to
hold such insirdance proceeds until Lender has hed sn opportinity to imapect such Property to ensure the
work hss been compleied to Lender's safisfaction, provided that such jispection shail be undertaken
promptly, Lender may disburss proceeds for the repairs and restoration in u single payment or in a series
of progress payments ag the work is completed. Unless an agresment is made m 7wriing or Applicable Law
requires interest to be pald on such insurance procezds, Lender shall not be requ rel o pay Borrower any
interest or estnings on such procesds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurence proceeds and ehall be the sole obligatior of Lorrower. If
the restoration or repair 1s not economically fensible or Lender's security would be Jesgened, { e insarance
proceeds shall be applied to the sums seeured by this Security Instrument, whether or not taey due. with
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the excess, if any, pnd o Bormwer Such i insurance pmceer.ls shall be spplted in the order prov'ided for in
Sectmn 2

" “If Borrower sbandons the Property, Lender may file, negotiate and settle any avatlable ingurance
cleim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiats and settle the claim, The 30-day
period will begin when the notice i3 given. In ¢ither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Seourity Tustrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies cavering the Property, indofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds gither to repair or restore the Property or
fo pay amounts unpaid under the Note or this Security Instiument, whether or not then due,

‘6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secutity Instrument and shall contimie fo occupy the
Property as Borrower's principal residence for at least one year after the date of ocoupanay, unless Lender
otherwise agrees in writing, which consent shall not be unressonsbly withheld, or unless extenuating
Areumstanees exist which are beyond Botroweat's control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shall not
deetoy, damage or impads the Property, silow the Property to detetiorate or commit waste on the
Prrgerty. Whether or not Borrower Is residing in the Property, Borrower shall maintein the Property in
order to/ pis ent the Propesty from deteriorating or decreasing in value due to its condition. Unless it is
determined 7ursi-at to Section 5 thet tepair or restoration is not economically feasible, Borrower shall
promptly repric tae Propery if damaged to avoid further deterioration or demage. If insurance or
conderanation .nr-uzeds are paid in connection with damege to, or the teking of, the Property, Borrower
shnll be responsible fo! reyairing or restoring the Property only if Lender hes released procesds for such
purpoies, Lender may $2orss proueds for the repairs and restoration in a single payment or in a series of
progress payments as the ‘work i=csmpleted. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Pmper ¥, Bo.rower is not relieved of Borrowet's obligation for the completion of
such repair or restoration,

Lender or its agent may maka r.sennable entrigs upon and inspections of the Property. If it hag
reasonuble ¢anse, Lender may inspect €ie i7.ferior of the improvements on the Property. Lender shall give
Borsower notice at the time of or prior to sv2 au intericr inspection specifying such reasonable canse.

8, Borrower's Loan Application. Becrowsuhali be in default if, during the Loan application
process, Borrower or any persons or entities adting Wt the direction of Borrower ot with Bortower's
knowledpe or consent gave materially faise, misleadiar, o inaccurate information or statements to Lender
{or failed to provide Lender with material informs.0r) in conmection with the Loan. Material
representations include, but are net Jimited to, represen{itic s concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rip’ics Tnder this Security Insirument. If
(#) Borrower fails to perform the covenants and agreements containe iz his Security Instrument, (k) there
is & legal proceeding that might significantly affect Lender's interest in ths rinperly andfor rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condepaation or forfeiture, for
enforcement of a lien which mey attain priority over this Seounity Instumeat-or {o enforce laws or
regulations), or (c} Borrower hes ahandoned the Property, then Lender may d¢ suv: nay for whetever is
reasonable or appropriate to protect Lender's intérest in the Property and righs” upier this Security
Instrument, including protecting and/or assessing the value of the Property, and securiaj, and/or repairing
the Property. Lender's actions can include, but ars not limited to: (a) paying any sums secu’e:! by a lien
which has priority over this Security Instrument; (b} appearing in courf; and {c) payior, reasondble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inclnding
its secured position in a bankraptcy proceeding. Securing the Properly includes, but 1s not Timited to,
enitering the Property to make repairs, changg locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cods violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take aotion under this Section 9, Lender dovs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incors no fiability for not taking any or all
actions anthorized under this Section 9. S ) '

“Any amonnts disbursed by Lender under this Seotion 9 shall become additional debt of Borrower
secured by this Security Tnstrument. Theso amounts shall bear intercst at the Note rate from the date of
disbursernent and ghall be payabie, with such Interest, upon notice from Lender to Borrower requesting

syment,
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lense. If Bocrower aoquires fea title to the Property, the leasehold and the fe title shali not merge unless
Lender agrees to the merger in writing. ' '

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortpags Insurance in effect. If, for any reason,
the Mortgage Insutence coverage required by Lender ceases to be available from the mortgage insurer that
-revigusly provided such insurance and Borrower wes required to make separately desigunted payments
o the promiums for Mortgage Insurance, Botrower shall pay the premiums required fo obtain
covenge substantially equivalent to the Morigage Insorance previously in effect, at a cost substantiaily
exuivalrat to the cost to Borrower of the Mortgage Insurance proviously in effect, from an aliernate
morf,age insurer selected by Lender. If substantially equivalent Mortgage Ingurance coverage is not
avatlai e, orrower shall continue to pay to Lender the amount of the separately designated payments that
were due wier the insurance coverage ccased 1o be in effect. Lender will accept, use and retain thess
payments ag'a pLs-refindable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundeble; no.withstanding the fact that the Loan is ultimetely paid in full, end Lender shall not be
required to pay. PL(rower any nterest or eatnings on such loss rescrve. Lender can te longer require loss
resérve payments If Merigoge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insure; #.e'ed by Lender again becomes svailable, iz oblained, and Lender requires
separately designated paym nts toward the premiums for Mortgage Insurance. If Lender required Mortgago
Tnsurance as a condition of me'ang the Loan and Burrower was required to make separately desipnated
payments toward the premium. for Morigape Jnsurance, Rorrower shall pay the premiums required to
maintain Morigage Insurance in e%ect or to provide a nom-refundabls loss reserve, until Lender's
requirement for Mortgage Tngurance 2 fu accordance with any written agreement between Borrower and
Lender praviding for such termination ¢ ur.d} ermination is required by Applicabls Law. Nothing in this
Section 10 affects Borrower' s obligation to 74 -luierest at the rate provided in the Note.

Mortgage Insurance reimburses Lepder [or apw-=ntity that purchases the Note) for certain losses it
an incur if Borrower does not repay the Loar a3 areed. Borrower is not a party to the Morigage

SUrance. .

Mortgage insurers evaluate their total risk on ali juch insurance in foree fiom time to time, and may
enter into agreements with other parties that share or mudics their risk, or reduce losses. These agreemients
aré on terms and conditions thet are satisfactory to the moites ze insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage mav.er.to peake payments using any sourco
of funds that the mortgage insurer may bave avallable (which may Jac’uds funds obiained from Mortgage
Insurance premijums).

As # vesult of these agreements, Lender, any purchaser of 1l clote, an~ther insurer, Bny reinsurer,
any other entity, or any affiliate of any of the foregolng, may receive (dir(ctly ¢r indireetly) amounts that
derive from {or might be characterized as) a portion of Borrowet's payments for vortgage Insurance, in
exchange for sharing or modifying the mortgago insurer's tisk, or reducing toiavs, If such agresment
provides that an affiliste of Lender takes u shere of the insurer's risk in exciange for 2 share of the
premiums paid to the insurer, the arrangement is often termed “caplive reinsurance, * Zurthor:

{a) Any such agreements will not affect the amounts that Borrower has g ved/to pay for
Mortgage Insurance, or sny other terms of the Loan, Such agreements will not inciease e amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any re’n d.
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© " (W) Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act:of 1998 or any other law, These rights
may include the right o recelve cerfain disclosures, to ‘request and obtain -cancellstion of ‘the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or o receive a
réfund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination, B i B sl : EREaise

11. Assignment of Miscelinneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. : S T ’ :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repdir of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and regtoration period, Lender shall have the right to hold such Miscetlancous Proceeds
unti! Lender has had an opportunity to inspect such Property to casure the work bds been complated to
Lender's satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agresment is made in writing or Applicable Law requites interest to be peid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrument,
vhether of not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
argiied in the order provided for in Sectlon 2. ' ' - L

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceds shall ba applied to the sums secured by this Security Instrument, whether or not then due, with
the esrsse i any, paid to Borrower, - o R o : s

n e <vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prosarty Immediately before the partial taking, destruction, or loss in value is equal to or
greator then the ariount of the sums secired by this Security Insirument immediately Yefore the partial
taking, destructic»,“0r loss in value, unless Borrower and Lender otherwise agree in writing, the sums
seoured by this Securi*; [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follwirg Juction: (z) the total amount of the sums secured immediately before the
partial taking, destructior,” or loss in value divided hy (b) the fair market value of the Property
immediately before the partial t-iang, destruction, or loss in value. Any balance shall be paid to Botrower.

In the event of a partial 1 king, destruction, or loss in value of the Property in which the fair market
velue of the Property immediateiy Firore the partial teking, destruction, or loss in value is less than the
amount of the sums secured immeiet v before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 11, wr ting, the Miscellaneous Proceeds shall be applied to the sums
seoursd by this Security Instrument whetus, ¢ niot the sums are then due. '

If the Property is mbandoned hy Borm swer, or if, after notice by Lender to Botrower that the
Opposing Party (ss defined in fhe pext sentencs) stfers to make sn award to settie a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the notice s given, Lepder is authorized
to collect and apply the Miscellaneous Procseds eitne! to restoration or repair of the Property or to the
surns secured by this Security Tnstrumient, whethet of notZues due, "Opposing Party” means the third party
that owes Borrower Miscellaticous Proceeds or the party (wafist whom Borrower has a right of action in
regard to Miscellaneous Proceeds. - e

Borrower shall be in default i any action or proceeding, whetlwr civil or crimingd, is begun that, in
Lender's judgment, could result in forfeiture of the Property or offer material impairment of Lender's
interest In the Property or rights under this Security Instrument, Daz.ower osn cure such a default and, if
acceleration has oocurred, relnstate as provided in Section 19, by causing the .oton or proceeding to be
dismisged with = ruling that, in Lender's judgment, preciudes forfeiture o the Priperty or other material
impairment of Lender's imterest i the Property or tights under this Security f7st-zment. The procesds of
any award or claim for damages that are atteibutable to the impalrment of Lended s Ircerest in the Property
are hereby assigned and sha!lcE:dpaid to Lender. /

Al Miscellaneous Proceeds that are not applied to restoration or repair of the “ropecty shall be
applied in the order provided for in Section 2.

12. Borrower Not Releazed; Forbearance By Lender Not 8 Waiver. Extension ¢f .he time for
peyment or modification of amertization of the sums secured by this Security Instrument granted by Teuder
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to Borrowsr or any Successor in Interegt of Borrower shall not operate to release the lisbility of Borrower
or any Snveessors in Interest of Borrower. Lender shall not be required to commence proceedings against
ahy Succtstor in Interest of Borrower or to refuse 1o extend tims for payment or otherwise. modify
amortization of the sums secured by this Secarity Instrument by reason of any demend made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy. R s i

13. Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrowsr covenants
and agrees that Borrower's obligations and liebility shall be joint and several. However, any Borrgwer who
wxi%ns this Secarity Instrument but does not execute the Note (8 "co-signer"); (a) Is co-signing this
Security Instrument only to mortgege, grant and convey the co-signer's interest in the Propesty under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agress that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without the
co-signer’s comsent, . Y )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Jorrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
siiof Bortowet's rights and benefits under this Security Instrument. Borrower shall not b relessed from
Pirrower's obligations and liability under this Security Instrament unless Lender agrees to such releaze in
writan The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectian 2.} and benefit the suceessors and essigns of Lender. .

14, x0sn Charges. Lender may charge Borrower fees for services performed in commection with
Boreower o delautt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Inssrurny; including, but not limited to, atforneys’ fees, property inspection and valuation fees.
In regard to any ofaev fees, the absence of express avthority in this Security Instrument to charge a specific
fee to Botrowo snall not he construed as a prohibition on the charging of such fee. Lender may not charge
foas that are expressly 1 cohubited by this Security Instrument or by Applicable Law.

If the Loan i3 subjelte o Jaw which sets maximum loan charges, and that law is finally interpreted 20
that the interest or other l0an cbrigns collected or to be coljected in connection with the Loan exceed the
permitted limits, then: (2) any such [»an ¢harge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and. () =y sumg already coliected from Borrower which exceeded permitted
Limits will be refunded to Borrowe . L .nder may choose to make this refund by reducing the principal
owed under the Note or by meking a uirest nayment to Borrower, If a refund reduces principal, the
reduction will be ireated as a partial . pr ment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver o1 iy right of sction Borrower might have arising out
of such gvercharge,

15, Notices. All notices given by Borrower ou Tondsr in connection with this Security Insirament
st be in writing. Any notics to Barrower in conngchan.witi this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class (mai’ or when actually delivered o Borrower's
notice address If sent by other means. Notice to any one Bowrorver shall constitute notice to 4l Borrowers
unless Applicable Law expressty requires otherwise. The notic sicress shell bo the Property Address
unless Borrower has designated a substitute notite addrese by not'ce ‘o J.ender. Borrower shall promptly
notify Lender of Borrower's chenge of address. If Lendor specifize. . procedure for reporting Borrower's
change of address, then Borrower shalf only report & chania of address th ough that specified procedure.
There may be only one designated notice address under this Security Intrumeo at any one time, Any
notice fo Lender shall be given by delivering it or by mailing it by first ctage'm=il to Lender's address
stated hercin unless Lender has designated another address by notice to Borower. Amy nofice in
connection with this Security Instroment shall not be deemed to have been given 1o Zendir until actually
received by Lender. If any nottee required by this Security Insirument is also require” ‘wider Applicable
Il;;w, the Applicable Law requirement’ will satisfy the corresponding requirsment unfer t%ix Seourity

trument,

01/14/16 NS

SLLINOIS - Single Family - Fannie Mao/Fretidie Mac UNIFORM INSTRUMENT g;

@ HiIL) 1302) Page 10 af 45 ot - Form 3014 1161
00 00



1602756159 Page: 12 of 17

UNOFFICIAL COPY

16. Governing Law; Swerabilit}; Rules of Construction. This Security Instrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securify Instrument are subject to any requirements .and. limitations of
Applicable Law. Applicable Law might explicitly or implivitly allow the parties to egree by contract or it
ight be silent, but such silence shall not be consirued as a prohibition against sgreement by contract. In
the event that any provision or clause of this Secority Instrument ot the Note conflicts with A plicable
Law, such conflict shall not affect other prowstons of this Security Instrument or the Note wluch can be
given effect without the conflicting provision. E

As used in this Seourity Instrument: (s) words of the masculme gcm:lcr shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
Include the plural and vice versa; and (o) the word "may" gives sole discretion without any obligstion to
take any action.

‘17, Borrower's Copy. Borrower shall be given one copy of the Note and of thix Security Instrument,

.18, Tranpefer of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18,
"Interest in the Property" means any legal or beneficial intersst in the Property, including, but aot h’mited
to, those beneficial interests transferzed in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfet of titte by Borrower at a fature date to a purchaser.

If dll or any part of the Property or any Intetest in the Property is sold or transferred (or if Borrower
%ot 4 naturel person and a bencﬁcia! interest in Borrower is sold or transferred) without Lender's prior
wriien consent, Lender may reqmre immediate payment in full of all sums secured by this Becwrity
Iugtrupesnt, However, this option shall not be exercised by Lender 1f such exercise is prohibited by
App" bl : Law.

iSLsaanr exeroises this option, Lender shall give Borrower nntme of acceleration. The notice shall
provide i pelicd of not less than 30 days from the date the notice is given in accordance with Section 15
within whick Bor.ower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thess sums prior 1o the expiration of this perfod, Lender may lnvoke any remedies permitted by this
Security Instrume 2 without further notlce or demand or Borsower.

19, Borrower's Tapht {0 Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have .2 7% v have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2) five dovs before sale of the Property pursuant to Section 22 of this Security
Insttument; (b} such other perl d as \pplicable Law might speqify for the termination of Borrower's right
to reinstate; or (¢} entry of a iudgment.enforcing this Security Iosttument. Those conditions are that
Borrower; (2) pays Lender all sums whivh then would be dus under this Security Instrument and the Note
as if no scceleration had cecurred; {1} orics any defaylt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Secuitv aument, including, but not Hmited fo, rcasonable dttorneyy’
fees, property inepection and valnation fees; i ather foes incurred for the purpose of prommng Lender's
interest in the Property and rights under this Uacurit; Tnstrument; and {d) takes such action as Lender may
reasonably require fo assute thaf Lender's int sest n the Property and rights under this Secatity
Instrument, and Borrower's obligation 1o pay the simg sorured by this Security Instrument, shalf continue
unchanped unless as otherwise provided under Appliabls .aw. Lender may require that Borrower pay
such reinstatement surns and expenses in one or mere or fie fllowing forms, as selected by Lender: (2)
cash; () money order; (c) certified check, bank check, trearirer’z check or cashier's check, provided any
such check is drawn upon an institution whose deposits are invure” b s federal agency, instrumentelity or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Tor ower, this Security Instrument and
obligations secured hereby shall temain fully effective ay if no acce'srziion had ocourred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. | 'he Not» or a pattial interest in
ihe Note (together with thiz Security Instrument) ean be sold one or more Uim-y without prior notice to
Borrower. A sale might result in & change in the eptity {known as the "Loms Servicer™) that collects
Periedic Payments dae under the Note and this Security Instrument end perfors ~disr mortgage loan
servicing obligetions under the Note, this Security Insttument, and Applicable Law, Thusra also might be
one oF more changes of the Loan Servicer unrelated to a sale of the Note. If there s a of ange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and a'diess of the
new Loan Servicer, the address to which payments should be made and any other informaton RRSPA
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requires in mnnecnon with a notico of ttansfcr of servicing. If the Nufle is sold md thereaﬂer the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not
asyurned by the Nots purchaser unless otherwise provided by the Note purchaser.

Neithér Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thet arises from the other party's actions pursuant to thi
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti} such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of suck slleged breach and afforded the
otfier party hersto a reqsonable period after the giving of swoh notice to take corrective action, 1f
Applicable Law provides a time period which must ¢lapse before certain action can bs taken, that time
period will be deemed o be reasonable for purposes of this paragraph, The metice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puesuant to Section 18 shell be deemed to satisfy the notice and opportunity fo take corrective
iction provisions of this Section 20, '

21. Hazardons Substances. As used in this Section 21: {(a) “Hazardous Substances” are those
gsbat' nees defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fouoramp substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
anit i sous, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(1) "Environmintal Law" means federal Jaws and laws of the jurisdiction where the Property is focated that
relate to health “se’ety or environmental protection; (s) “Environmental Cleanup” includes any response
action, remedial r+cn, or removal aption, as defined in Environmental Law; and (d) an "Environmental
Condition" megns a ¢rulition that can cause, comtribute o, or otherwise trlggerr an Environmental
Cleanup.

Borrower shall not cuuse ompormit the presence, use, disposal, storage, or release of apy Hezardous
Substances, or threaten to relea e any Hazardous Substances, on or in the Property, Borower shall not do,
not allow anyone else to do, anywi-g affecting the Property (a) that is in vielation of any Environmental
Law, (b) which ¢reates an Environmazie’ Condition, or (c) which, due to the presence, use, or releass of a
Hazardous Substance, creates a conditics Zup? adversely affeots the value of the Property. The preceding
two sentences shall not apply to the presene, use, or storege on the Property of smeli quentities of
Hazardous Substances that are generally recognir=d to)be sppropriate to nonmal residential uses and ta
maintenance of the Property (including, but not linited ir, hazardowus substances in consumer products),

Borrower shail promptly give Lender written not.ce 1 fa) any investigation, claim, demand, lawsuit
at other actioh by any governmental ar regulatory ageticy Or rlivate party involving the Property and any
Hazardous Substance or Brovironmental Law of which Porrover has actusl knowledge, (b) any
Eavironmental Condition, including but not Limited to, any spilliig serking, discharge, release or threat of
refease of any Hazardous Substapcs, and (¢} any condition caused /s ine presence, use ar release of a4
Hazardous Substance which adversely affects the value of the Property If Jaottywer lenms, or is notified
by any governmental or regulatory guthority, or any private perty, that ar.7 remo~al or other remediation
of any Hazardous Substance effecting the Property is necessary, Borrower shall yr-nptly take all necessary
remedial actipns in accordance with Environmental Law. Nothing heeein shall creat-"~p: obligation on
Lender for an Envivonmental Cleannp.
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NON- IJN]FORM COVENANT s. Borrower and Lender ﬁ:.rther covenant and agree a3 fouows

22 Acceleration; Raemediu. Lender shail give notice to Burrower prior to nccaleratmn fnllowing
Borrower's breach .of amy covepant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 anless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 dsys from the date
the notice is given to Borrower, by which the default must be eured; and (d) that failure {0 cure the
defanlt on or before the date gpecified in the notice may result in acceleration of the sutus secured by
this Security Instrument, foreciosure by judicial proceeding and sele of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration ynd the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeuse of Barrower to acceleration
and foreclosure. If the default iz not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Ingtrument
witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
‘ncluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this
Staielt; Tnstrument. Borrower shall pay any recordstion costs. Lender may charge Borrower a feo for
teleusiae hie Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging Ot i+ fee is permitted under Applicable Law.

24. Waiver o Homestead, Tn accordance with Illinois law, the Borrower hereby releages and waives
all rights under.=n 2 0y virtue of the Ulineis homestead exempiion lawa.

25. Placement of Cuil~.2ral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requirs’ Ly Borrower’s agresment with Lender, Lender may purchase insurance
at Borrower's expense to protec Lencer's interestd ir Borrowers collateral, This ingurance may, but need
not, profest Borrower's interesisc Tim coverage that Lender purchates may not pay any claim that
Borrower makes or aty cfaim that 1o a2 against Borrower in connection with the collateral. Borrower N
may Jater cancel any insurance purchastd by J<nder, but only after providing Lender with evidence that :
Borrower has obtained {ngurance as raqoire” s y Dorrower's and Lender's agreement. If Lender purchases
insyrance for the collateral, Borrower will be Cesporzitle for the costs of that insurance, including interest
and any other charges Lender may impose in ol mecticn with the placement of the insurance, uatil the
effective date of the cencellation or expiration of the Lus.rance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The «riteof the ingurance may be more than the cost of
insurance Borrower may be ahle to obfain on ifs own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrumett and in uny Rider executed by Borrower and recorded with it.

Witnesses:

AN {Seal)
-Borower

e {Seal}
-Borrower

(Seal)

-Botfower

01/14/16

f‘ & %;;&/ gﬁe'f“*‘ (seal)

Déniel Jeon

f. «Borrower

“’“j é’" e ‘;J{"““ “M/'/ (Seal)

Sh inae -Jeon {/f/

-Barrews:

(Seal)

-Borrower

(Seal)

-Borrowsr

= (Seal)

~Borrower
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..STATE OF ILLINOIS, N . S s County ss: OO
L '[/{(-650— ﬂ ’ wist : .., aNotary Public in and for sald county and

tate do hereby certify that Daniel .Jeon and Shinae Jepn .~

W S0 Yy omty : : "h ubbfmd/é‘f wi€

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the gaid
instrument as hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of Joopy ”C‘(‘j H , Jelle

My Cnm;nﬁs’i nEaxpgz;(! -

OFFICIAL SEAL
TERESA ALUSE
Notary Public - State of IHinols
My Commission Expires Dec 30, 2016

e

Loan origination orpanization  Third Fderr. Pivings and Loan Association of Cleveland
NMLSID 448401

Loan originator ~ Paéti Amémann

NMLSID 817048
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Third Federal Savings and Loan
EXHIBIT 'A’ - LEGAL DESCRIPTION

Borrower Name: Daniel Jeon & Shinae Jean

Property Address: 411 E Garwoed Ave, Mount Prospect, Il 60056-2131

Parcel I, 03-34-212-020-0000

Group 1D:

Eﬁ?qﬁyggs%¥§g¥%an Manor, being a Subdivision of part of the Hortheast 1/4 of

*u= Northeast 1/4 of Section 34, Townghlp 42 North, Range 11, East of {he
Thiprd Principal Meridiamn, in Ceok County, Illinois.
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