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FIRST MODIFICATION OF MORTGAGE

THIS FIRST ‘MODIFICATION OF MORTGAGE AND OTHER SECURITY
DOCUMENTS (the “NMiodification™) is made as of the 18th day of December, 2015, by 1118 W,
FULTON MARKET, LLC; 7 Tllinois limited liability company (“Mortgagor”) and 1118 W.
FULTON MARKET LOAN, LI:C, an [linois limited liability company (“Mortgagee”).

WHEREAS, Mortgagee has heretofore niace a mortgage loan to Mortgagor in the original
principal amount of Two Hundred Ninety One Thovsand and 00/100 Dollars ($291,000.00) (the
“Loan™); and

WHEREAS, the Loan is evidenced by that certain Morigage Note dated as of June 15,
2015, made by Mortgagor to Mortgagee whereby Mortgagor sremised to pay to the order of
Mortgagee the principal sum of Two Hundred Ninety One Thoasand and 00/100 Dollars
(5291,000.00), all as more specifically set forth therein, (the “Mortgage Noie™); and

WHEREAS, the Mortgage Note is secured by, among other things, ‘hat certain Mortgage
dated as of June 15, 2015, by Mortgagor in favor of Mortgagee, recorded n.in: Office of the
Recorder of Deeds of Cook County, Illinois, on July 7, 2015, as Document No. 1513818063 (the
“Mortgage™), and other instruments and documents executed by or on behalf of Martgagor and
delivered to Mortgagee in connection with the Loan; and

WHEREAS, the Mortgage Note is further secured by, among other things, that certain
Guaranty dated as of June 15, 2015, by JOSHUA LIPTON, an individual (“Guarantor”) in favor
of Mortgagee (the “Guaranty”); and

WHEREAS, the Mortgage Note is further secured by that certain Membership Interests
Pledge Agreement dated as of June 15, 2015, by Guarantor in favor of Mortgagee (the “Pledge”);
and
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WHEREAS, Mortgagor desires to modify the Loan by increasing the principal balance
thereof and to reflect submission of additional property as collateral to the Mortgage and, as a
condition to such modification, Mortgagee is requiring: (i) this Modification; (i) a First
Amendment to Mortgage Note dated of even date herewith executed by Mortgagee (the “Note
Amendment™) whereby the Note is modified to extend the maturity date thereof and in other
respects; (iil) a First Consent and Reaffirmation of Guarantor and Modification of Commercial
Guaranty executed by Guarantor (the “Guaranty Modification™) whereby the Guaranty is modified
to secure the Mortgage Note as modified by the Note Amendment; and (iv) a First Modification of
Pledge Agreement executed by Guarantor (the “Pledge Modification™) whereby the Pledge is
modified to-secure the Mortgage Note as modified by the Note Amendment.

NOW, THEREFORE, for and in consideration of Ten and 00/100 Dollars ($10.00) in
hand paid, the rwraal covenants and conditions herein contained, and other good and valuable
consideration, the receint and sufficiency of which are hereby acknowledged, the parties hereto do
hereby agree as follows:

1. Incorporation-of Recitals. The aforesaid recitals are hereby incorporated into this
Modification by reference as if fully set forth in this Paragraph 1. Wherever the terms and
conditions of this Modification corif}ict with the terms and conditions of the Mortgage, the terms
and conditions of this Modification sha'il cortrol. In all other respects the parties do hereby ratify
and declare to be in full force and effect the erms and conditions of the Mortgage.

2. Modification of Mortgage and Udhsr Security Documents. The Mortgage
is hereby modified by deleting the legal description ¢ttached thereto as Exhibit “A™ and substituting
therefor the legal description attached hereto as Exhibit “ A

3. References to Note. From and after the dat: hereof, (i) the Mortgage shall be

deemed to secure the Mortgage Note as modified by the Note Ariendment; and (ii) any and all
references in the Mortgage to the “Mortgage Note” shall be deemed fo refer to the Mortgage Note
as modified by the Note Amendment.

4, References to Loan Documents and Guaranty. Any and all references in the
Mortgage to the “Loan Documents” shall from and after the date hereof be deemed 1o vefer to such
Loan Documents as modified by this Modification, any and all references in the Mortgage to the
“Guaranty” shall from and afier the date hereof be deemed to refer to the Guaranty as racdified by
the Guaranty Modification, and any and all references in the Mortgage to the “Pledge” shall from
and after the date hereof be deemed to refer to the Pledge as modified by the Pledge Modification.

5. Reaffirmation of Representations and Warranties. Borrower hereby reaffirms as
true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage.

6. Reaffirmation of Covenants. Borrower does hereby reaffirm and agree to perform
all of the terms, covenants, conditions and obligations applicable to such parties as set forth in the
Mortgage and the Other Security Documents as herein modified.
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7. Laws of Hlinois. This Modification shall be covered and construed under the laws
of the State of [llinois.

[BALANCE OF PAGE INTENTIONALLY BLANK -
SIGNATURES APPEAR ON FOLLOWING PAGE]

' COOKCOUNTY ™
RECORDER OF DEEDS
SCANNED BY
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CONSENT OF LENDER

The undersigned Lender hereby consents to and hereby approves the foregoing First
Modification of Mortgage and Other Security Documents.

Dated the 18th day of December, 2015.

1118 W. FULTON MARKET, LLC, an lilinois
limited liability company

By: h N\
Name: AY Y,
Title: Mr\ [l
STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
L, Lfncfz ey Snypdie~ o -« no@v.public in and for said County, in the

State aforesaid, DO HEREBY CERTIFY that Tomas L . Lgren

of 1118 W, FULTON MARKET; L.1.C, an Illinois limited llablllty
company, personally known to me to be the same person whose nane is-subscribed to the foregoing
instrument as such , appeared before mi: this day in person and
acknowledged that he/she signed, sealed and delivered the said instrument, on behalf of said
Company and as his’her free and voluntary act, for the uses and purposes thereiri sei forth.

GIVEN under my hand and seal, this ff_day of &6?4'4\-{201 5.

OFFICIAL SEAL " RTTR di
LINDZEY SNYDER Public

Notary Public - State of llinis
My Commission Expires Feb 14, 2017




1602704033 Page: 5 of 6

UNOFFICIAL COPY

IN WITNESS WHEREOF, Mortgagor has caused this Modification to be executed
pursuant to authority duly granted as of the date and year first written above.

1118 W. FULTON MARKET, LLC, an Illinois
limited liability company

By: Q{\.—/’-—\ A
Name: ’ L/VF"VODJ

Title: LY S (R

STATE OF ILLINOIS

)

)38,
COUNTY OF COOK )

I, the undersigned, a notary public/in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that _JeSdea R, 'L 12%n , of 1118 W.
FULTON MARKET, LLC, an [liinois limited liability company, personally known to me to be
the same person whose name is subscribed to the forigoing instrument as such
appeared before me this day in person and acknowledgcd that he/she signed, sealed and delivered
the said instrument, on behalf of said Company and as nis/lier free and voluntary act, for the uses
and purposes therein set forth.

GIVEN under my hand and seal, this K day ofﬂc’f ergoer; 015,

OFFICIAL SEAL
LINDZEY SNYDER T
Notary Public - State of lllinois - : -
My Commission Expires Feb 14, 2017 Not ublic

S:A~CLIENTS\LIPTONVUNIT 502\MMO.DOC
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

UNITS RU-503 AND PU-13 IN THE FULTON STREET LOFTS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15, 14 & 17 IN BLOCK 12 IN STEPHEN F. GALE’S SUBDIVISION OF BLOCK 12 IN
CARPEN1EL’S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH RANGE
14, EAST Ot THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS; WHICH
SURVEY IS AT71ACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED AS DOCUMENT NUMBER 98946531 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

UNIT RU-502 IN THE FULTON STREET LOFTS CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESTRIBED REAL ESTATE:

LOTS 15, 16 & 17 IN BLOCK 12 IN STEPHEN T, GALE'S SUBDIVISION OF BLOCK 12 IN
CARPENTER'S ADDITION TO CHICAGO IN S¢CTION 8 TOWNSHIP 39 NORTH RANGE
14, EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT' D. TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMEINT NO. 98946531 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

PINS: 17-08-409-010-1032 (PARCEL 1);
17-08-409-010-1040 (PARCEL 1); AN
17-08-409-010-1039 (PARCEL 2).

ADDRESS OF PROPERTY: 1118 W. FULTON STREET, UNITS 502 & 502
CHICAGO, ILLINOIS 60607




